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ot 03 uona 2025 r.

[eknapauma o pUcKax, CBA3aHHbIX C OCYLLECTBIEHUEM
onepaumMit Ha pbiHKe LeHHbIX bymar

1. Obwue nonoxceHus

1.1. Uenbto Hactosawen [eknapauuu asnsetca npefocTaBieHue
MHPOPMaALMM O PUCKaX, CBA3AHHbIX C OCYLLECTBJIEHMEM OMepaLUi Ha
PbIHKE LEeHHbIX bymar.

1.2. KAWEeHT Npu3HaeT u NpMHUMAET NpeaynpeXKaeHna O pUCKax,
YKa3aHHbIX B HacToAwen [leknapauuu, UHbIX NoNoXKeHUAX PernameHTa
OKa3aHMsA OpPOKEPCKMX YCAYyr Ha pblHKE UeHHbIx bymar (ganee —
PernameHT). KnneHT 3asaBadeT, 4To OH 061a4aeT AOCTaTOYHbIM OMbITOM
ONS TOro, YTO6bl OLLEHUTb 3TU PUCKKU, @ NPU OTCYTCTBUM TaKOro OnbiTa
BOCMO/Ib3YEeTCA KOHCYAbTaLUMAMMU COOTBETCTBYHOLWMX CMNELMANNCTOB,
nwmeet ¢VIH3HCOBbIe BO3MOXHOCTU ANA HeCceHUA y6bITKOB, CBA3aHHbIX C
TaKMMW PUCKAMM, U COTTaCeH HECTU BCE TaKME PUCKM, BO3HMKAlOLLME B
CBA3W C €ro MHBECTULMAMMU B LEeHHble Bymaru u 3akntoyeHmem nbbix
TOProsbiIX CAENOK MU CPOYHbIX KOHTPAKTOB C UEHHbIMU 6ymararvw| n
npou3BoaAHbIMU d)VIHaHCOBbIMVI WHCTPYMEHTaMU, HU TMNpPU  KaKuUx
obcToATENbCTBAX He BO3Maras  KakoM-nMbo OTBETCTBEHHOCTM Ha
KomnaHuio, 3a WCKAOYEHMEM C/ly4aeB, MNPAMO NpPeayCMOTPEHHbIX
PernameHTOM.

1.3. Hactoawaa [eknapauma umeeT UeNbl0 NomMoub KnaueHTy
NOHATb PUCKW, CBA3AHHbIE C OCYLLECTBNEHMEM Onepauui Ha pbiHKe
LEeHHbIX Bymar, onpegenntb Ux NPUemaeMocTb, peasibHO OLEHUTb CBOU
dMHAHCOBbIE LEANn W BO3MOMHOCTM W OTBETCTBEHHO MOAONTM K
peLLeHu1Io BONpoca 0 BbIbope MHBECTULMOHHOM cTpaTernu.

1.4. MpeacTaBneHHbIM B HacToAlen [leknapaunm Crincok puckos
He ABNAETCA wucyepnbiBalOWMM, KAMeHT [omKeH MNOHMMATb, 4TO
[eknapauma He pacKkpbiBaeT BCe BO3MOXHble PWUCKU BCAeAcCTBUE
pa3Ho0bpasnA cUTyaL i1, BO3HUKAIOLMX HA PbIHKE LEeHHbIX Bymar.

2. Aeknapayus 06 obwux pucKkax, cA3aHHbLIX C
ocywecmeneHuem onepayuii Ha pbiHKe YeHHbIx bymaz

B obwem cmbicne puck npeacTtaBnser Ccoboil  BO3MOMKHOCTb
BO3HWKHOBEHMA YObITKOB MPU OCYLLECTBAEHUN GUHAHCOBBIX OnepaLuii
B CBA3N C BO3MOXKHbIM HEBNAronpuATHbBIM BAMSHMEM PA3HOro poaa
$aKTopoB. HMXKE — OCHOBHbIE PUCKM, C KOTOPbIMM CBA3aHbI ONepaLLMmn Ha
PbIHKE LeHHbIX bymar:

2.1. CUCTEeMHbIA PUCK. ITOT pPUCK 3aTparMBaeT HECKO/IbKO
OUHAHCOBbIX MHCTUTYTOB U NPOABAAETCA B CHUMKEHUWU MX CNOCOBHOCTM
BbINOJIHATb CBOM QYHKUMK. B cnny 6onbLuoi cTeneHn B3aumoaencTems
M B3aMM03aBUCUMOCTU GUHAHCOBbLIX MHCTUTYTOB MeXay coboli oueHKa
CUCTEMHOIO pPUCKa CNOXKHA, HO ero peanus3aums MOXKET MOBAUATb Ha
BCEX Y4aCTHUKOB GUHAHCOBOrO pPbIHKA.

2.2, PbIHOYHDI PUCK. 3toT pUCK npoAsnAeTca B
HebNaronpuATHOM WM3MEHEHUM LeH (CTOMMOCTM) NpUHaZAEKALMUX

KﬂMeHTy d)VIHaHCOBbIX UHCTPYMEHTOB, B TOM 4yuncne n3-3a
Heﬁﬂal’ol‘lpl’lﬂTHOl’O WU3MEHEHUA MONUTUYECKOMN cutTyaumu, pe3K0171
AeBanbBauun HaLl,VIOHaI'IbHOVI BantoThl, Kpusunca PbIHKa

rocyaapcCTBeHHbIX A0/T0BbIX O6ﬂ3aTel'|bCTB, H6aHKOBCKOrO M Ba/IlOTHOMO
KpUusunca, 06CTOATENLCTB Henpeo,ﬂ,onmmoﬁ CUNbI, TNaBHbIM o6paaoM

Annex 4

to the Regulations of provision of Brokerage (Agency) services
in the securities market approved by Resolution of the Board
of Directors of Freedom Finance Global PLC

dated 03 July 2025

Risk disclosure statement regarding the risks associated with
operations in the securities market

1. General provisions

1.1. The purpose of this Statement is to provide information on the
risks associated with transactions in the securities market.

1.2. The Client acknowledges and accepts warnings about the risks
specified in this Statement, other provisions of the Regulations for the
provision of brokerage services in the securities market (the
Regulations). The Client declares that it has sufficient experience to
assess such risks, and in the absence of such experience it will consult
with relevant experts, that it has the financial ability to bear losses
associated with such risks and agrees to bear all such risks arising from
its investments in securities and the conclusion of any commercial
transactions and fixed term contracts with securities and derivatives
without imposing any liability on the Company under no circumstances
except as expressly provided in the Regulations.

1.3. This Statement is intended to help the Client to understand
the risks associated with the implementation of operations in the
securities market, to determine their acceptability, to realistically assess
its financial goals and opportunities and to responsibly approach the
issue of choosing an investment strategy.

1.4. The list of risks presented in this Declaration is not exhaustive,
the Client must understand that the Declaration does not disclose all
possible risks due to the variety of situations arising in the securities
market.

2. Statement regarding general risks associated with
operations in the securities market

In a general sense, a risk is a possibility of loss occurrence during
execution of financial transactions due to possible adverse impact of
various factors. Below are the main risks associated with operations in
the securities market:

2.1, Systemic risk. This risk affects several financial institutions and
is reflected in their reduced ability to perform their functions. Due to the
high degree of interaction and interdependence of financial institutions,
the assessment of systemic risk is difficult, but its implementation may
affect all participants of the financial market.

2.2. Market risk. This risk consists in adverse changes in the prices
(value) of financial instruments owned by the Client, including due to
adverse changes in the political situation, sharp devaluation of the
national currency, crisis of the government debt instruments, banking
and currency crisis, force majeure, mainly natural and military in nature,
and as a consequence, leads to a decrease in profitability or even losses.
Depending on the chosen strategy, the market (price) risk will consist in
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CTUXUAHOTO M BOEHHOTO XapaKTepa, M KaK CNeACTBME, NMPUBOAUT K
CHUMXEHWUIO [JOXOAHOCTM WAM paxe ybbiTkam. B 3aBucMmocTn oT
BblIBPaHHOM CTpaTermm pPbiHOYHLIN (LEHOBOM) pUCK ByaeT coCcToATb B
yBenuyeHun (ymeHbLlweHnn) LeHbl GUHAHCOBbIX MHCTPYMEHTOB. KaneHT
[O/IKeH oTaaBaTth cebe OTYeT B TOM, YTO CTOMMOCTb MPUHAAIEKALLMX
eMy GpMHaAHCOBbIX MHCTPYMEHTOB MOMET KaK PacT, Tak U CHUXKATbCA, U
ee pocT B NPOLUJIOM He 03HAYaEeT ee pocTa B byayLiem.

CneayeT cneumanbHo 06paTUTb BHUMaHME Ha Ciefytolme pblIHOYHbIE
pUCKuM:

2.3. BanioTHbIi  puUcK. BantoTHbIM  pucK  npossasetca B
He61aronpuaTHOM M3MEHEHMM Kypca Ba/loTbl, NP KOTOPOM O0X0Abl
KnveHta oT BnageHua ¢GWHAHCOBBIMM MHCTPYMEHTaMU MOTyT ObiTb
nogBepPrHyTbl MHPAALMOHHOMY BO3AEWUCTBUIO (CHUMKEHWUIO PeasibHOW
noKynatenbHowW crnocobHocTw), BcneacTsMe 4ero KaveHT moxker
NoTepATb YacTb [0X0AQ, @ TaKXKe NOHEeCTU yObITKU. BanioTHbIM pUCK
TaKXKe MOXET MNPMBECTM K WM3MEHEHMIO pasmepa 06A3aTenscTs no
OMHAHCOBbLIM MHCTPYMEHTAM, CBA3AaHHbIM C MHOCTPAHHOW BaNtOTOM, YTO
MOET NPMBECTM K YBbITKAM WAM K 3aTPYAHEHWUID BO3MOMKHOCTU
PaccYnUTLIBATLCA MO HUM.

2.4. MpoueHTHbI pucK. [Mpossnsetca B HebnaronpuaTHOM
WN3MEHEHWUW MPOLLEHTHOM CTaBKM, BAUAIOWEN HA KYPCOBYH CTOMMOCTb
obauraumii ¢ GUMKCMPOBaHHbLIM A0XOAO0M. [MPOLLEHTHbIN PUCK MOXKET
6biTb 0bycnoBneH  HecoBmageHMem  CPOKOB  BocTpeboBaHMA
(norawexunna) TpeboBaHMIt U 06s3aTeNbCTB, a TaKKe HeoAMHaKOBOM
CTEMEHbI0 W3MEHEHWA MNPOLEHTHbIX CTABOK MO TpeboBaHMAM W
obs3aTenbcTBaM.

2.5. Puck 6aHKPOTCTBA IMUTEHTA aKumii. posBnseTca B pe3kom
NageHuu UeHbl aKUM aKUMOHepHoro obuiectsa, NPU3HAHHOTO
HEeCOCTOATENbHbIM, UK B NPEABUAEHUM TAKO HECOCTOATEIbHOCTH.
Ona Toro u4Tobbl CHWM3UTL pPbIHOYHBLIA pUCK, KnueHTy cneayet
BHMMATE/IbHO OTHECTUCb K BblbOpy M guBepcudUKauumn GpuHaHCOBbIX
MHCTPYMeHTOB. Kpome Toro, BHUMaTeIbHO 03HAKOMMTBLCA C YCNOBUAMM
B3aMMOLENCTBUA C MeHeAXepoOM 411 TOro, YTODObI OLLeHUTb pPacxoapl, C
KOTOpbIMM OYyAyT CBA3aHbl BAafeHMe M onepaunm ¢ GUHAHCOBLIMMU
WMHCTPYMEHTaMM 1 ybeauTbca B TOM, YTO OHM Npuemnembl ana KnneHta
M He INLWAIOT ero 0OXnaaemoro Mm Joxoaa.

2.6. PUCK NUKBUAHOCTU. ITOT PUCK MPOABAAETCA B CHUXKEHUMU
BO3MOXHOCTM  peanu3oBaTb  GUHAHCOBbIE ~ WMHCTPYMEHTbl MO
HeobXoAMMOW LeHe M3-33 CHUMKEHUA cnpoca Ha HuX. [JaHHblh pUck
MOXKET MpPOABMTBLCA, B YaCTHOCTM, NpU HeobxogumocTn 6bicTpon
npoAa)Ku ¢GUHAHCOBbLIX MHCTPYMEHTOB, B YObITKAX, CBA3aHHbIX CO
3HAYNTENIbHbIM CHUMKEHNEM UX CTOMMOCTH.

2.7. KpeAuTHbIA pUCK. ITOT PUCK 3aK/OYAETCA B BO3MOMKHOCTU
HeBbINONHEHWUA KOHTPAKTHBIX U UHbIX 06A3aTeNbCTB, NPUHATBIX Ha cebA
OPYTMMU INLLAMUM B CBA3M C BaLLMMK OMNepaLmaAMU.

K uncny KpeanTHbIX PUCKOB OTHOCATCA CAeAyloLme PUCKU:

2.7.1. Puck gedonta no o6amraumMam u UHbIM A0/ITOBbIM LieHHbIM
6ymaram. 3aknloyaeTcs B BO3MOXKHOCTM  HennaTeKecnocobHOCTU
3MUTEHTA AONTOBbIX LEHHbIX Bymar, YTo NpuBeAEeT K HEBO3MOMXKHOCTU
WU CHUXKEHUIO BEPOATHOCTU NOracuTb €e B CPOK M B NOIHOM obbeme.

2.7.2. PUCK KOHTpareHTa. PUCK KOHTpareHTa — TpeTbero auua
NpoABAAeTCA B PUCKE HeUCNnoNHeHnA obasatenscTs nepes, KaveHtom
unn KomnaHuel CO CTOPOHbI KOHTpareHToB. KomnaHua [o0/kKHa
NPUHMMATb Mepbl N0 MUHWMU3ALMN PUCKA KOHTPAreHTa, OHaKo He
MOXEeT UCK/IIUUTb €ro NONHOCTbI0. OCOBEHHO BbICOK PUCK KOHTpareHTa
npu coBepLUeHWM onepaumii, coBepllaeMblX Ha HEOPraHWM30BaHHOM
pbIHKe, 6€3 y4acTMA KAMPUHIOBbLIX OpraHM3aLuiA, KOTopble MPUHUMAIOT
Ha ceba pucKn HemcnonHeHNa obasaTenneTs. KNMeHT foKeH oTAaBaTh

increase (decrease) in the price of financial instruments. The Client
should be aware that the value of financial instruments belonging to him
can both grow and fall, and its growth in the past does not mean its
growth in the future.

Particular attention should be paid to the following market risks:

2.3. Currency risk. Currency risk manifests itself in an adverse
change currency exchange rate, at which Client's income from
possessing the financial instruments may be exposed to inflation
(reduction of real purchasing power), as a result of which Client may lose
a part of income, and suffer a loss. Currency risk may also result in
changes in the amount of liabilities on financial instruments related to
foreign currency or, which may result in losses or make it difficult to pay
off.

2.4, Interest rate risk. It manifests itself in adverse variation of the
interest rate affecting the market value of fixed income bonds. Interest
risk may be attributed to inconsistency of due (settlement) dates of
claims and liabilities, and non-uniform degree of claims and liabilities
interest rates changes.

2.5. Risk of the emitter's bankruptcy It manifests itself in a sharp
fall of the share price of the joint-stock company announced insolvent,
or in anticipation of such insolvency.

In order to reduce market risk, the Client should carefully select and
diversify the financial instruments. In addition, carefully read the terms
of interaction with the manager in order to assess the costs that will be
associated with ownership and transactions with financial instruments
and make sure that they are acceptable to the Client and do not deprive
it of the expected income.

2.6. Liquidity risk. This risk manifests itself in a restriction of
opportunity to dispose of the financial instruments at the required price
due to a reduced demand therefor. This risk may manifest itself, in
particular, in case of necessity to quickly sell the financial instruments,
as a loss related to a significant decrease of their value.

2.7. Credit risk. This risk consists in a possibility of nonperformance
of contractual and other obligations undertaken by other persons in
relation with your transactions.

Credit risks include the following risks:

2.7.1. Risk of default of bonds and other debt securities. It consists
in possible insolvency of the debt securities emitter, resulting in
impossibility or decreased plausibility of its settlement when due and in
full.

2.7.2.  Counterparty's risk. Counterparty's (third person's) risk
consists in the risk of non-fulfillment of obligations to the Client or the
Company by counterparties. The Company should take measures to
minimize the counterparty's risk but cannot exclude it entirely.
Counterparty's risk is particularly high during execution of transactions
in an over-the-counter market without the participation of clearing
organizations, which assume the risks of default.
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cebe oTyeT B TOM, 4TO XOTA KOMNaHUA AeicTBYeT B MHTepecax KaneHTa
OT CBOEro MUMEHW, PUCKU, KOTOPbIE OHA MPUHUMAET B pe3y/ibTaTe TaKuX
[OeiCTBUIA, B TOM UYMCIE PUCK HEUCTNONIHEHWA WAU HeHaanexallero
ucnosHeHus o06A3aTesIbCTB TPeTbMX AUl nepes Komnawuew, Hecert
KnneHT. Knuewty cnefyeT vmeTb B BMAy, YTO BO BCEX C/y4asx
JeHexHble cpeacTBa KnueHTa xpaHATcA Ha 6GaHKOBCKOM cueTe, U
KnueHT HeceT puck BaHKpoTcTBa 6aHKa, B KOTOPOM OHWM XpaHATCA, a
TaKe PUCK BaHKPOTCTBA BbilecToALwero 6pokepa.

2.8. MpaBoBoit puUcK. CBA3aH C BO3MOMHbLIMM HEraTUBHLIMM
NOCNEACTBMAMM YTBEPKAEHNA 3aKOHOA4ATE/NbCTBA MM HOPMAaTUBHbIX
aKTOB, CTaHAapPTOB OPraHM3auuMil, Peryivpyolmx PbIHOK LEHHbIX
6ymar, UAn MHble OTPAc/M 3KOHOMMKM, KOTOpble MOFyT NpPMBECTU K
HeraTMBHbIM A1 KaveHTa nocneacTBuAm. K NpaBoBOMY PUCKY TaKke
OTHOCUTCA BO3MOXHOCTb W3MEHEHWA MpaBW/a pacyeTa Hasora,
Ha/IOroBbIX CTaBOK, OTMEHbI Ha/IOrOBbIX BbIYETOB U ApPYrMe M3MeHeHus
Ha/oroBOro  3aKOHOAATENbCTBA, KOTOPble  MOTYT MNPMBECTM K
HeraTMBHbIM Ans KaneHTta nocneacTBUAM.

2.9. OnepaumnoHHbIi  PUCK. 3aKNO4aeTcas B BO3MOXKHOCTU
NPUYUHEHUA YObITKOB KNMEHTY B pe3ynbTaTe HapylweHWUs BHYTPEHHMX
npoueayp KomnaHuu, owmnboK M HeaobpPOCOBECTHLIX AENCTBUIA ero
COTPYAHMKOB, cboeB B paboTe TexHUYecKux cpeacts KomnaHwuu, ero
NapTHEpPOB, MHOPACTPYKTYPHbIX OpraHusauuii, B TOM  4ucnie
OpraHM3aTopoB TOProB, KAMPUHIOBbIX OPraHU3aLWii, a TakKe Apyrux
opraHusaumit. OnepaLMOHHbIN PUCK MOMKET UCK/OUUTb MW 3aTPYAHUTb
coBeplUeHne onepaLmii 1 B pe3ynbTaTe NPUBECTU K YObITKaMm.

3. Aeknapayua o0 puckax, CceA3aHHLIX C coéepweHUem
MAPHUHANbHLIX, HEMNOKPbIMbIX COesI0K U cOesoK C UCnoab308aHUEM
3aeMHbIX YeHHbIx bymaz

Llenb HacToswen [eknapaunm — npeaoctasutb KameHTy nHpopmaumio
06 OCHOBHbIX PUCKaX, C KOTOPbIMW CBA3AHbI Map}KUHa/IbHbIE CAENKM (TO
€CTb CALe/IKU, UCNIONIHEHWE KOTOPbIX OCYLLLECTBASETCA C UCNO/Ib30BaHUEM
33eMHbIX CpeacTs, NpeaocTaBneHHbIXx KomnaHueln), HenoKpbiTble
COEeNKM (TO ecTb CAENKM, B pe3yNbTaTe KOTOPbIX BOSHUKAET HENOKPbITAsA
nosuumMs — ANA UCNOAHeHUs 06A3aTeNbCTB MO KOTOPbIM Ha MOMEHT
3aK/OYeHUA caenku umyllecTBa KnueHTta, nepefsaHHoro KomnaHum,
HEeLO0CTAaTOYHO C YYETOM UHbIX paHee 3aK/IYeHHbIX CAEN0K), U CAEeNOK
NpoAa)Ku (GUHAHCOBbLIX MHCTPYMEHTOB, KOTopble KAWEHT nosyyaer B
3aém ot KomnaHuu ("Cgenku Short"). NHdopmauma o puHaHcoBbIX
WHCTPYMEHTaX, KoTopble pocTynHbl ans Caenok Short posogutcs
KomnaHuelt o KnveHTa € MCNONb30BaHWEM CUCTEM UHTEPHET
TpenamHra. KaneHT cornawaetcs, 4To GUHAHCOBbIE MHCTPYMEHTbI ANA
ueneii  Cpenok  Short He  orpaHuuMBascb  onpegensaloTcs
CamMOCTOATENbHO Komnanwuen, BbILLECTOALLMMM 6pokepamu,
NPUMEHUMbIM 3aKOHOAATENLCTBOM.

3.1. MpUMeHMMble HOPMATMBHbIE aKTbl OrPaHUYMBAIOT PUCKK
KAMeHTOB No MapXWHaNbHbIM, HEMOKPbLITbIM caenkam, u Caenkam
Short, B TOM uucne peryampys MaKCMManbHOE «nieyo» —
COOTHOWeHMe 06nA3aTenbct8  KaneHTa NO  3aK/JlOYeHHbIM B €ro
MHTepecax caefkam M mMmyuiectsa KnmeHTa, npegHasHayeHHoro Aans
COBepLIeHMA CAE/OK B COOTBETCTBUM C PernameHtom. Tem He meHee
OaHHble CAENKM NOCKObKY COMpPAMXKEHbI C LONONHUTENbHBIMU PUCKaMU
N TPebYIOT OLLEHKM TOTO, TOTOB /1M KAMEHT UX HeCTu.

3.2. PbIHOYHbIM  pucK. [Mpu  cornacum Ha  coBeplieHue
MapXMHANbHBIX, HEMOKPbITbIX caenok u Caenok Short KnneHTt ponkeH
Y4MTbIBaTb TOT GAKT, YTO BEIMYMHA NOTepb B cyyae HebnaronpuaTHOro
ana noptdena KaveHTa [ABMKEHMA pbIHKA yBeaMYMBaeTca mnpwu
YBE/IMYEHNU «Nieyar.

Momumo 06Wero pPbIHOYHOrO PUCKA, KOTOPbLIN HeceT
COBEpLUAOWMIA Onepaumnn Ha pbiHKE LeHHbIX 6ymar,

KnuenrT,
B Cay4yae

The Client should be aware that although the Company acts in the
interests of the Client on his/her own behalf, the Client bears the risks
that the Company takes as a result of such actions, including the risk of
non-performance or improper performance of obligations of third
parties towards the Company. The Client shall bear in mind that in all
cases the Client’s funds are kept in a Bank account and the Client bears
the risk of bankruptcy of the Bank they are kept in, or bankruptcy of the
Sub-broker.

2.8. Legal risk. It is associated with possible negative consequences
of the adoption of laws or regulations, standards of organizations
regulating the securities market, or other sectors of the economy, which
may lead to negative consequences for the Client. Legal risk also
includes the possibility of changes in the rules of tax calculation, tax
rates, cancellation of tax deductions and other changes in tax legislation
that may lead to adverse consequences for the Client.

2.9. Operational risk. It consists in the possibility of causing losses
to the Client as a result of the violation of internal Company procedures,
errors and unfair actions of employees, failures in the equipment of the
Company, its partners, infrastructure institutions including bidding
process organizers, clearing organizations, and other organizations.
Operational risk may exclude or hinder transactions and result in losses.

3. Risk Disclosure Statement regarding the risks associated with
margin, unsecured and lent securities transactions

The purpose of this Statement is to provide the Client with information
on the main risks associated with margin transactions (that is,
transactions executed using borrowed funds provided by the Company),
unsecured transactions (that is, transactions resulting in an unsecured
position — for the performance of obligations on which at the time of the
transaction the Client’s property transferred to the Company is not
enough, taking into account other previously closed transactions) and
financial instruments' sale transaction which are lent to the Client by the
Company ("Short Transactions"). Information on the financial
instruments available for Short Transactions is notified to the Client by
the Company by means of internet trading system. The Client agrees
that financial instruments which are subject to Short Transactions are
determined (without limitations) by the Company, superior broker,
applicable legislation.

3.1. Applicable regulatory acts restrict the risks of Clients on
margin, unsecured and Short Transactions, including by regulating the
maximum "leverage" - the ratio of the Client's obligations on
transactions made in its interest and the Client's property intended for
transactions under the Regulations. However, those transactions
involve additional risks and require an assessment of whether the Client
is ready to bear them.

3.2. Market risk. When agreeing to make margin, unsecured and
Short Transactions, the Client should take into account the fact that the
amount of losses in the event of unfavorable market move for the
Client’s portfolio increases with the increase in the "leverage".

In addition to the general market risk incurred by the Client performing
operations in the securities market, in the case of margin, unsecured and
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COBEPLUEHUA MapPMKUHaNbHBIX, HEMOKPbITbIX cAenok u Caenok Short
KnuneHT byseT HecTM pUCK HebNaronpuATHOrO M3MEHEHUA LieHbl KaK B
OTHOLUEHMU LieHHbIX Bymar, B pesysibTaTte npuobpeteHus/ nonyyeHus s
3aeM KOTOPbIX BO3HUKA U/IU YBEAUYUAACh HEMOKPbITAaA NO3MLMA, TaK U
PUCK B OTHOLLIEHUW aKTUBOB, KOTOpbIE C/y}KaT obecnedeHmem. Mpu aTom,
B C/ly4ae ecnu HEemnoKpbiTas MO3MUMA BO3HWKAA WAW yBeNUYMNachb B
pesynbTaTe NPOAANM LEeHHbIX Bymar, BeAMYMHa Y6bITKOB HUYEM He
orpaHuyeHa — KnveHT byaeT o6s3aH BepHyTb (Nepeaatb) KomnaHnuu
LeHHble 6ymarv He3aBuCUMO OT U3MEHEHMUA UX CTOUMOCTY.

3.3. Mpun coBeplleHUN Map>KUHA/bHbIX, HEMOKPbLITbIX CAENOK, U
Cpenok Short KnveHT ponKeH y4uuTbiBaTb, UTO BO3MOMKHOCTb
pacrnopaXKeHns akTuBamu, ABAAIOWMMUCA obecrnedeHMem No Takum
cAesikam, orpaHuyeHa.

3.4. AKTUBbI, NpuHagnexawme  KnuneHTy, B  pesynbrate
COBEPLUEHMA MAPXKMHANBHOM MW HEMOKPbITON caenkn uam Caenku
Short asnsatoTca obecneyeHnem mcnosHeHua KnmeHtom obsasaTenscts
nepes KomnaHven n BO3MOMKHOCTb PACNOPANKEHUA UMU MOXKET ObITb
OrpaHWYeHa BN/IOTb A0 NOJIHOIO 3anpeTa COBEPLIEHUS C HUMMU KaKUX-
nmbo caenok. Pasmep obecneyeHnAa U3MeHseTcA B NOpsfAKe,
npeaycMoTpeHHOM PernameHTom, 1 B pesybtate KAMeHT MOXKeT bbiTb
OfPaHWYEH B BO3MOMKHOCTM PACMOPANKATLCA CBOMMM aAKTMBaMK B
6onblUel cTeNneHn, Yem 40 COBEPLLUEHUA MapP*KUHabHOM (HEMOKPbITOM)
caenku / Caenku Short.

3.5. HebnaronpuaTtHoe M3MeEHEHWE LEHbl MOMKET MNPUBECTU K
HeobXoAMMOCTM BHECTU AONONHUTENIbHbIE CPEeACTBa A/1A TOro, YTobbl
npueecTn obecneyeHne B COOTBETCTBUE C TPEOOBAHUAMMU HOPMATUBHbIX
aKTOB U PernameHTa, YTO AOJ/IKHO ObITb COAENAHO B KOPOTKUM CPOK,
KOTOpPbIN MOKeT b6bITb HegoCTaTOYeH Ana KnneHta. HopmaTuBHbIe aKTbl,
PernameHt nossonAwT  Komnanmm  6e3  cornacua  KnueHTa
NPUHYAMTENbHO 3aKpbITb MO3ULMIO, TO €eCcTb NpuMobpecTu UeHHble
Bbymaru 3a cyYeT AeHEeXHbIX cpeacTs KaneHTa uam npogatb ero UeHHble
bymaru. 310 MOXKeT ObITb CAENAHO MO CYLLECTBYHOLWMM, B TOM Ynucie
HEBLIFOAHbLIM, LLEHAM W MNPUBECTU K BO3HWKHOBEHUIO YObLITKOB Y
Knnenta.

3.6. MpUHYAWUTENbHOE 3aKPbITUE MO3MLUM MOXKET 6bITb BbI3BaHO
Pe3KUMU  KoNebaHWAMM  PbIHOYHBIX LLeH, KOTOpble  TMOBAEKAU
YyMeHblUeHWe CTOMMOCTM nopToens KaueHTa HUKe MWHMMaNbHOMN
MapXKu.

3.7. MpUHYAUTENBHOE 3aKPbITUE MO3ULMU MOXKET BbiTb BbI3BAaHO
TpeboBaHMAMM HOPMATUBHbLIX AKTOB WM BHeceHWem KomnaHuein B
OAHOCTOPOHHEM MOPALKE W3MEHEHWW B CMUCOK LEHHbIX Bymar,
KoTopble MoryT 6bITb 06ecneyeHnem No HEMOKPbLITbIM NO3ULUAM.

MpuHyauTenbHoe 3aKkpbiTMe nosuumm no Caenkam Short moxeTt 6bITb
CBA3AHO C TeM, YTO GUHAHCOBbIE WHCTPYMEHTbI, UCMO/b3yemble Ans
3TUX Lenei, moryT 6biTb UCKAOYEeHbl U3 nepeyHelt KomnaHuu wau
BbILIECTOAWMX OPOKepoB, OT KOTOPbIX MOJyYeHbl $UHAHCOBbIE
MHCTPYMEHTbI, @ TaKXe B CWIy HOPM  3aKOHOAATe/bCTBa,
OrpaHVuYMBAIOLLMX  UCMO/b30BaHME  PUHAHCOBBIX  MHCTPYMEHTOB.
MpuHyauTenbHoe  3akpbiTue  nosvumii  no  Caenkam  Short
ocyuiecTnnetca 6e3 ysegomneHuns Knmexra.

3.8. MpUHyAWUTEeNbHOE  3aKpbITUE  MOMKEeT  6biTb  BbI3BaHO
M3MeHeHVeM 3HauYeHU CTaBOK PUCKaA, PacCUUTbIBAEMbIX KAMPUHIOBOW
opraHusaumen u (Man) ucnonblyemblx KomnaHuuei B cBA3U C
yBe/IMYEHMEM BOATUIBHOCTU COOTBETCTBYIOLLMX LLEHHbIX Bymar.

3.9. MPUHYAWUTENbHOE  3aKPbITUE HEMOKPbITbIX MO3ULMIA MO
UeHHbIM  6ymaram  MoxeT  6biTb  BbI3BaHO  TpeboBaHWUAMM
BbllecToAwero 6pokepa, OKasblBatowero ycayrn KomnaHuu npu
COBEpLUEHUU CAENOK C TaKMMW LEeHHbIMM Bymaramu. B cBasu ¢
YKa3aHHbIM KAWEeHT HeceT pUCK BO3HWKHOBEHWA YObITKOB, Bbi3BaHHbIN

Short Transactions, the Client will bear the risk of adverse price change
both in respect of securities, as a result of the acquisition/ lent securities
of which the unsecured position arose or increased, and the risk in
respect of assets that serve as security. And in case the unsecured
position arose or increased as a result of securities sale, the amount of
loss will have no limit - the Client will have to return (transfer) securities
to the Company, irrespective of their price change.

3.3. When concluding marginal, uncovered and Short
Transactions, the Client should consider restrictions on disposing of the
assets provided as collateral for such transactions.

3.4. Assets the Client owns, as a result of execution of a marginal
or unsecured transaction or Short Transaction secure the Client's
obligations to the Company, and ability of their disposal can be
restricted to a complete ban of any transactions with such. The amount
of collateral can vary in accordance with the procedure specified in the
Regulations, as a result, the Client may be restricted in his/her ability to
dispose of the assets to a greater degree, than before execution of a
marginal (unsecured) transaction/Short Transaction.

3.5. Adverse change of price can result in a necessity of depositing
additional funds to bring the collateral in compliance with the
requirements of regulatory acts and the Regulations, which should be
done within a short period of time that may be insufficient to the Client.
Regulatory acts and Regulations allow the Company to forcibly close a
position without the Client's consent, that is, to purchase securities at
the expense of the Client's funds or to sell his/her securities. This can be
done at existing prices, including unfavorable ones, and can cause losses
to the Client.

3.6. Forced closure of the position may be caused by sharp
fluctuations of market prices entailing reduction of the Client's portfolio
value below the minimum margin.

3.7. Forced closure of the position may be caused by the
requirements of regulatory acts or unilateral amending of the list of
securities to be used as collateral for unsecured positions by the
Company.

Forced termination of the Short Transactions' position may be due to
the exclusion of the financial instruments used for these purposes from
the lists of the Company or superior broker from which have provided
financial instruments, as well as legislative requirements limiting the use
of financial instruments. Forced termination of the Short Transactions'
position is done without notice to the Client.

3.8. Forced closure may be caused by changes in risk rates
calculated by the clearing company and (or) used by the Company due
to increased volatility of respective securities.

3.9. Forced closure of unsecured positions on securities may be
caused by the requirements of a superior broker providing services to
the Company in transactions with such securities. In this regard, the
Client should bear the risk of losses caused by the need to close his/her
unsecured positions on such securities at current prices.
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HeobX0AMMOCTbIO 3aKPbITUA CBOMX HEMOKPbLITbIX MO3ULMIA N0 TakUM
LeHHbIM Bymaram no TeKYLWMM LieHaM.

3.10. MpuHyamTenbHoe 3akpbiTve no3vmuum no Caenkam Short
MOXeT ObITb ocyuiecTBneHo KomnaHuei B c/iyyae NoOAy4YeHUA
KomnaHuelt foctoBepHOW, NO ee MHeHWto, MHpopmauum o cmepTu
Knunenrta.

3.11. Bo Bcex BbllLeyKa3aHHbIX CAy4anx NPUHYAUTENbHOE 3aKpbITe
NO3ULMN MOXKET NPUUNHUTL KNneHTy 3HaumTeNnbHble YBbITKM, HeCMoTpA
Ha TO, YTO Moc/e 3aKPbITUA NO3ULUM U3MEHEeHWe LeH Ha GUHaHCoBble
WUHCTPYMEHTbI  MOXET NpuHATb  bnaronpusaTHoe ana  KaueHTa
HanpasieHwue, u KaneHT nonyumn 6bl goxoa, ecaun 6bl ero no3muma He
6bl1a 3aKpbiTa. Pasmep yKasaHHbIX YBbITKOB Npu HebaaronpuATHOM
cTe4yeHMn OBCTOATENbCTB MOMKET MpPeBbICUTb CTOMMOCTb aKTUBOB,
HaxogAalmxca Ha cyeTe KnneHTa.

3.12. Puck nuksmaHocTu. Ecnn BeIMMMHA HEMOKPLITON NO3MLMK NO
OTAENbHbIM LEeHHbIM Bymaram ABAAETCA 3HAYMMOM B CPABHEHUM C
06BbEMOM COOTBETCTBYIOLMX LEHHbIX bymar B cBobogHOM 06palLeHmm
n (Man) B CpaBHEHUU C O6BEMOM TOProB Ha OPraHWM30BAaHHOM PbIHKeE,
PUCK IMKBUAHOCTM MPU COBEPLUEHUN MAPXKUHANbHOW M HEMOKPbLITON
COENKN ycunmsaeTca. TpygHOCTU C NpuobpeTeHneM uau npopaxken
aKTUBOB MOTYT NPWMBECTU K YyBENUYEHUIO YObITKOB MO CPaBHEHWIO C
06bIYHbIMM  CAeNKamKu.  AHANOTMMYHO  HEobXoAMMO  Y4uTbIBaTb
BO3PACTalOLWMA PUCK JIMKBUAHOCTM, ecnum  obecrneyeHMem Ballew
HEeMoKPbLITON MO3ULUKU ABNAIOTCA LeHHble Bymaru v ONna 3aKpbiTWA

HEenoKpbITOM no3vuum  moxKeT  noTtpeboBaTbcs peanusauua
CYLLECTBEHHOrO KO/IMYeCcTBa LLeHHbIX bymar.
3.13. MopyyeHna KnueHTa, HanpaBieHHble Ha OrpaHUYeHue

y6bITKOB, He BCerga MOryT OrpaHU4YUTL MOTEPU A0 Mpeanonaraemoro
YPOBHA, TaK KaK B paMKax CKNA4blBAIOLWENCA Ha PblHKE CUTyauuu
MCNONHEHME TaKOTO NOPYYEHUA MO YKa3aHHOM KAMeHTOM LeHe MoXKeT
0Ka3aTbCA HEBO3MOMKHbIM.

3.14. YunTtbiBaa  BblleU3NOXeHHoe, KomnaHuAa pekomeHayeT
KnneHTy BHUMaTeNbHO paccMOTPEeTb BONPOC O TOM, ABNAKOTCA /I PUCKK,
BO3HMKaloWwMe nNpu MNpoBefeHUM  COOTBETCTBYIOLMX  OMepauui,
npMemneMbiMM AR HEro C y4eTOM €ero WHBECTULMOHHBIX Lenev u
$UHaAHCOBbIX BO3MOXHOCTEMN.

KnuneHTy HeobxoanMmo ybeanTbCcA B TOM, YTO HacToAwWwan [leknapauus o
PUCKaxX NOHATHA emy, U nNpu HEOﬁXOAMMOCTM NONYy4YUTb Pa3bACHEHUA Y
KomnaHuu nnm KOHCY/IbTaHTa, cneumanusunpytoLerocsa Ha
COOTBETCTBYHOLUMX BOMPOCAX.

4. [leknapayua o PpucKax, C8A3AHHLIX C MPOU3BOOHbIMU
UHAHCOBbLIMU UHCMPYMEHMAMU

Llenb HacToAwen [eknapaumm — npefoctasutb KAneHTy MHbopmaLmio
06 OCHOBHbIX PMCKAX, CBA3AHHbIX C MPOM3BOAHLIMM GUHAHCOBLIMMU
WHCTPYMEHTaMU.

4.1. NMpounssoaHble GNHAHCOBbIE MHCTPYMEHTbI (bblodepcbl, bopBapab,
OMUMOHbI, CBOMbI U Ap.) NoAXoaAT He Bcem KnumeHtam. Bosee Toro,
HeKoTOpble  BWUAbI  MPOW3BOAHbLIX  GUHAHCOBLIX  MHCTPYMEHTOB
conpsisKeHbl ¢ 6OMbLUMM YPOBHEM PUCKa, YeM Apyrve. TaK, npoaaxa
OMUMOHHbIX KOHTPAKTOB M 3aKaioueHue ¢bloUepCHbIX KOHTPaKTOB,
$opBapAHbIX KOHTPAKTOB W CBOM-KOHTPAKTOB MPU OTHOCUTE/IbHO
HeboNbWNX HeBNAronpuATHbIX KoNeBaHUAX LEeH Ha pPbiHKE MOXKeT
NOABEPrHYTb BaC PUCKY 3HAYUTENbHbIX ybBbITKOB. C yyeTom 3TOroO,
COBepLieHME CAENOK MO MPOAaKe OMUMOHHLIX KOHTPAKTOB W
3aKoueHre ¢blouepcHbIX U GOPBAPAHbLIX KOHTPAKTOB MOMKET 6biTb
PEKOMEHA0BaHO TONbKO OMbITHbIM  MHBECTOpam, 06/1ajatowmm
3HAUUTENIbHBIMU  GUHAHCOBLIMU BO3MOMKHOCTAMMU U MPAKTUYECKMMM
3HaHWAMM B 061aCTU NPUMEHEHWNA MHBECTULLMOHHbIX CTPATErNA.

3.10. A Short Transaction position may be unilaterally closed by the
Company if the Company receives reliable, in its opinion, information
about the death of the Client.

3.11. In all these cases, forced closure of the position can cause a
significant loss to the Client, in spite of the fact that after the position
closure, the price of financial instruments can change favorably, and the
Client could have got income, if the Client's position had not been
closed. The amount of the above loss, in unfavorable circumstances, can
exceed the value of assets on the Client's account.

3.12. Liquidity risk. If the value of an unsecured position for
particular securities is significant compared to the amount of respective
securities in free circulation and (or) compared to the amount of trade
in the organized market, the liquidity risk increases when executing a
margin and uncovered transaction. Difficulties with purchasing and sale
of assets can result in increased loss, compared to normal transactions.
In the similar way, it is necessary to account for an increasing liquidity
risk, if your unsecured position is secured by the securities, and it may
require sale of a significant amount of securities to close the unsecured
position.

3.13. The Client's orders to stop losses may not always stop them to
the intended level since under the prevailing market conditions the
execution of such orders at the price indicated by the Client may be
impossible.

3.14. In view of the above, the Company recommends that the
Client carefully consider whether the risks arising from relevant
transactions are acceptable to him/her, taking into account its
investment goals and financial capabilities.

The Client must ensure that he understands this Risk Disclosure
Statement and seek clarification from Company or consultant
specializing in the relevant issues, if necessary.

4. Risk Disclosure Statement regarding the risks associated with
derivative financial instruments

The purpose hereof is to provide the Client with information about the
main risks related to derivative financial instruments.

4.1. Derivative financial instruments (futures, forwards, options, swaps,
etc.) do not suit all Clients. Moreover, some kinds of derivative financial
instruments involve a greater level of risk than others. For example, sale
of option contracts and conclusion of futures contracts, forward
contracts and swap contracts at relatively insignificant adverse price
fluctuations in the market can expose you to a risk of significant loss. In
view of the above, execution of transactions for sale of options contracts
and conclusion of futures and forward contracts can be recommended
to experienced investors only, having significant financial opportunities
and practical knowledge in the field of investment strategies application.
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4.2. HactosAlas [AeKnapauua OTHOCWUTCA TaKKe W K MNpPOU3BOAHBIM
GUHAHCOBBLIM MHCTPYMEHTaM, HanpaBAeHHbIM HA CHUXXEHUE PUCKOB
Apyrvx onepauuii Ha GOHAOBOM pPbiHKe. KMEHT fO/IKEH OLEHUTb, Kak
ero npov3BogHble (GMHAHCOBbIE WHCTPYMEHTbI COOTHOCATCA C
onepauusaMK, PUCKM MO KOTOPbIM OHW MpPW3BaHbl OTPAHWUYUTb, W
ybeauTbea, 4To 06bEM NO3NULMKM HA CPOYHOM PbIHKE COOTBETCTBYET
o06bemy XeaKMpPyemMoi No3ULLMKM Ha CNOT-PbIHKeE.

4.3. PbIHOYHbIA PUCK. PbIHOYHLIA PUCK COCTOUT B BO3MOMKHOCTM
HebNaronpuATHOrO M3MEHeHUs pasmepa NaaTeXkel WAM CTOMMOCTM

(Tekywen PbIHOYHOW OLLEHKM) NPOU3BOAHbIX dnHaHCcoBbIX

WMHCTPYMEHTOB, B TOM YMC/e U3-3a:

® W3MEHEeHMA WIM BONATUNABLHOCTM (KonebaHus) noKasaTenen
6a3ncHOro aKkTMBa, BTOM u4MC/ie LeH, OOMeHHbIX KypcoB,

NPOLLEHTHbIX CTAaBOK, 3HAaYEHWUI MHbIX PbIHOYHbIX NOKa3aTenew;

® MOCTYNNeHUA HOBOM MHOPMALMU NN USMEHEHUA NPEACTaBAEHUN
YYaCTHMKOB  pPblHKa O BEPOATHOCTM  HACTyNaeHus  cobbITUA,
B/IMAIOLLMX HA NOKasaTenn 6a3nCHOro aKkTuBa;

® TOrO, 4YTO WCTOMHWMK WAM MeToh OnpefeneHua MoKasaTena
6a3ncHOro akTMBa NPOM3BOAHOTO (UHAHCOBOrO WHCTPYMEHTA
MOTYT U3MEHMUTBCA UM OKa3aTbCA HEAOCTYNHbIMU B TEHEHME CPOKA
AeNcTBUA NPon3BoAHOrO GUHAHCOBOTO NHCTPYMEHT];

® HapyleHUA  HOPManbHOro  QYHKUMOHMPOBAHMA  TOProBoOM
NNOWAAKN, HAa KOTOPOI 3aK/IHOYAIOTCA UAN UCNONHAIOTCA CAEKM,
ABNAOWMECA NPON3BOAHBIMU GPUHAHCOBBIMU UHCTPYMEHTAMU;

® OTCYTCTBMA JIMKBUAHOCTH;

e 06CTOATE/NILCTB HEMPEOAONMMON CUAbI, HaNpUMep, CTUXUIAHOIO U
BOEHHOrO XapaKTepa.

KAneHT yBegomneH o TOM, 4TOo:
CTOMMOCTb NMpUHagAexalWwmx KAMeHTy akTMBOB MOMKET KaK pacTy,
TaK M CHMMKATbCA, M POCT CTOMMOCTM  YKa3aHHbIX aKTUBOB
B MPOLL/JIOM He 03Ha4aeT POoCTa CTOMMOCTM YKa3aHHbIX aKTMBOB
B byaywem;
B Clydae HebNaronpuaTHOTO WM3MEHEHMA LUeHbl KAMeHT moKet
B CPAaBHUTE/NIbHO KOPOTKUI CPOK yTPaTUTb MpaBo COBCTBEHHOCTU
Ha aKTMBbI, ABAAOLLIMecA obecneyeHnem 06a3aTenbCTB KaneHTta no
caenkam, ABAAIOLLMMCA Npou3BOAHbLIMM dUHaHCOBbIMMU
WMHCTPYMEHTaMU;
pasmep o6nasatenbcts (TpeboBaHWit), NpUHMMaeMbIX Ha cebs
KAnMeHToM Mo npousBogHOMY GMHAHCOBOMY WMHCTPYMEHTY, B TOM
yucie Cymma nnatexka, a TaKKe CTOMMOCTb (TeKylias pblHOYHan
oueHKa) npousBoAHOro  GpUHAHCOBOTO  MHCTPYMEHTA  MOTYT
paccyMTbIBaTbCA HA OCHOBE LEH, 3HAYeHUN WAU YPOBHEN OAHOro
WA HECKONbKMX Ga3MCHbIX aKTMBOB, KOTOPble WUMET CBOWCTBO
M3MEHATbCA WAM  KonebaTbCA B TeYEeHMEe CpPoKa [AeilcTeus
Npou3BogHOro ¢GWUHAHCOBOTO WHCTPYMeHTa. [aA onpegeneHus
HEKOTOPbIX 3HAYeHWi MOXKeT noTpeboBaTbCA AOMNONHUTENbHOE
MOZEeNPOBaHME U NPUMEHEHME CNeumnanbHbIX METO4OB onepauum
BEPOATHOCTHOrO MOMCKA HEW3BECTHbIX Be/sWYMH. B 3aBucumocTtu
OT YCNOBMI npoun3BoAHOro ¢duHaHcoBoOro WHCTPYMEHTa
BO3HWKHOBEHUE nnn npekpatieHve COOTBETCTBYHOLLMX
065A3aHHOCTEN CTOPOHbI MM CTOPOH MOXKET 6biTb 0b6yc/ioBNEHO
HacTyn/ieHMeM WAW HeHacTynjeHWem onpeaesieHHbIX COBbITUIA,
cobaogeHMem onpeaeneHHbIX YCNOBUA WAM  OCYLLECTBAEHMEM
onpeaeneHHbIX Npas;
NCTOpMYEcKMe noKasaTtenn 6asnMcHOro akTMBa He NpeaonpenenstoT
ero 6yaywme nokasaTtenu, BTeyeHWe CpoKa  AOEWCTBUA
NpPoun3BoOAHOro GUHAHCOBOrO MHCTPYMEHTa rnokasatenn 6asmcHoro
aKTMBa MOTYT MMETb HEe3HAYMTEebHYI0 B3aMMOCBA3b WAM BOObLLE
He UMeTb HUKaKOM B3aMMOCBA3N C NpeAWwecTByOLWMMHM
nokasartensimv 6a3snMcHOro akTuBa;
® 33KOHOMEpPHOCTU MNOoBeAEeHMA MoKasaTenel 6a3sMCHOrO aKTMBa,
Haboaaslmnecs [0 coBepLueHns cAenku, aBnaAloLEenca
NpPoun3BOAHbIM  QUHAHCOBLIM WMHCTPYMEHTOM, MOryT B /to6oi

4.2, This Statement also applies to derivative financial instruments
aimed at reducing the risk from other stock market transactions. The
Client should assess how his/her financial derivatives correlate with the
transactions, risks under which they should limit, and ensure, that the
amount of the position in the derivatives market corresponds to the
amount of the hedged position in the spot-market.

4.3. Market risk. Market risk consists in the possibility of unfavorable
changes in the amount of payments or value (current market valuation)
of derivative, including due to:

e change or volatility (fluctuation) of the underlying asset indicators,
including prices, exchange rates, interest rates, values of other
market indicators;

e new information or changes in market participants perceptions of
the probability of occurrence of events affecting the indicators of the
underlying asset;

e the source or method of determining the derivative financial
instrument's underlying asset indicator may change or become
unavailable during the derivative's validity period;

e disruption of the normal functioning of the trading platform on
which derivative transactions are concluded or executed;

e lack of liquidity;

e force majeure circumstances, such as natural or military events.

The Client is notified that:

the value of the assets owned by the Client may both increase and
decrease, and an increase in the value of the said assets in the past
does not mean an increase in the value of the said assets in the
future;

e in case of an unfavorable price change, the Client may in a relatively
short period of time lose the title to the assets that are the collateral
for the Client's obligations under transactions that are derivative's;
the amount of obligations (claims) assumed by the Client under the
derivative, including the payment amount, as well as the value
(current market valuation) of the derivative may be calculated on the
basis of prices, values or levels of one or more underlying assets that
tend to change or fluctuate during the term of validity of the
derivative. The determination of some values may require additional
modeling and the use of special methods of probabilistic search for
unknown values. Depending on the terms of the derivative, the
occurrence or termination of the respective obligations of a party or
parties may be triggered by the occurrence or non-occurrence of
certain events, compliance with certain conditions or the exercise of
certain rights;

the historical performance of the underlying asset is not predictive
of its future performance; during the life of the derivative, the
performance of the underlying asset may have little or no correlation
with previous performance of the underlying asset;

the pattern of behavior of the underlying asset's performance
observed prior to the derivative transaction may become unstable or
completely change at any time;

the execution of a derivative transaction does not in itself mean the
acquisition of the underlying asset (as a result of such a transaction
the Client does not acquire ownership of the underlying asset),
unless otherwise directly stipulated by the terms and conditions of
the respective derivative.
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MOMEHT BPEMEHM CTaTb HEeYCTOWYMBBIMW WMAM  MOJAHOCTbHIO
N3MEHUTLCS;

® COBEpLUEHWNE CAENKU, ABNAOLWENCA MNPOM3BOAHbIM GUHAHCOBbLIM
MHCTPYMEHTOM camo no cebe He 03HayaeT npuobpeTeHue

6a3ncHOro akTMBa (B pe3ynbTaTe COBEPLIEHUA TaKoW CAENKM
K KNMeHTy He nepexoAWT npaBo COBGCTBEHHOCTM Ha H6asuCHBbI
aKTMB), €CM WHOe nNPAMO He NPeAyCMOTPEHO  YCAOBUAMM
COOTBETCTBYIOLLEro NPOM3BOAHOMO GUHAHCOBOrO MHCTPYMEHTA.

4.4. Tpu 3aKNOYEHWWM [OTOBOPOB, ABAANOLWMXCA MNPOU3BOAHLIMM
OUHAHCOBLIMM  MHCTPYMEHTamK, KAMEHT [O0/KEeH yuuTbiBaTb, 4TO
BO3MOXHOCTb pacnopsKeHus aKTMBamy, ABNALWMMMCA
obecneyeHmem Nno TakMm A0roBopam, orpaHUYeHa.

4.5. AKTUBbI, NpuHagnexawmne KaneHTy, B pe3ynbTaTe 3aKNOYeHUA
[,0roBOpa, ABNAOLWErOCA NPOU3BOAHBIM GUHAHCOBLIM MHCTPYMEHTOM,
bypetr ABnaTbcA obecneyeHWem UCNoNHeHMA 06s3aTeNbcTB MO
YKa3aHHOMY [0roBOpYy W pacrnopsXeHue UM, TO eCTb BO3MOMKHOCTb
coBepluieHna KaveHTOM caenoKk ¢ HUm, byaeTt orpaHuyeHo. Pasmep
obecneyeHna U3MeHseTcA B NopagKe, NPesycMOTPEHHOM AOrOBOPOM
(cneumduKaumen KoHTpaKTa), U B pesynbTate KAMEHT moxeT 6biTb
OrPaHMYEH B BO3MOMKHOCTM PACMoOpPsAXKaTbCA CBOMMWM aKTUBaMKU B
60/blel cTeneHn, Yem A0 3aKYeHUa 40roBopa.

4.6. Takke Heobx04MMO y4ecTb BO3MONKHOCTb NPUHYAUTENBHOTO
3aKpbITUA  nosnumn. HebnaronpuaTHoe W3MEHEHWE LeHbl MOXKeT
npueectTn K HeobxogumoctTn KAMEeHTy BHECTU [AOMNOJHUTE/IbHble
CpeacTBa ANA TOro, YTO6bl MPUBECTM OTKPLITYIO No3uuuio KaveHTta
B COOTBETCTBME C TPebOBaHMAMM LEeWCTBYIOWEro 3aKOHOAATENbCTBA,
TpeboBaHMAMK PernameHTa, MpunoxeHuns 13 kK PernameHTy, a Takxe C
NONOXEHUAMM NPaBUA OpraHn3aTopa TOProBaAN U NPABUA KIMPUHTA, YTO
OO/MKHO ObITb CAENAaHO B KOPOTKMI CPOK, KOTOPOrO MOMKET ObITb
HepocTaToyHo ana KnveHTta. KomnaHma B yKaszaHHOM c/yyae Bnpase
6e3 cornacua KnneHTa NpuUHYAUTENBHO 3aKpbITh nosuumto KnveHTa B
COOTBETCTBYIOLLEM  NPOU3BOAHOM  GUHAHCOBOM  MHCTPYMEHTE.

MPUHYANUTENbHOE 3aKPbITME MNO3MLUK MO NPOU3BOAHOMY GUHAHCOBOMY
WHCTPYMEHTY HanpaBAeHO Ha ynpas/ieHue pucKamu. MHBECTOP MOXKeT
MOHECTU 3HauuTeNbHble YBbITKM HECMOTPA Ha TO, 4YTO Mocfae 3Toro
M3MEHEHWE LEH Ha akTUBbl MOXET MpUHATb 6naronpusaTHoe AnA
KnuenTta HanpasneHune, n KaneHT nonyunn 66l 4oxoa, eciv 6bl no3nums
KnvmeHta He 6blna npeaBapuTenbHO 3aKpbiTa. Pasmep yKasaHHbIX
y6bITKOB MpU HEeBNaronpuATHOM CTeYeHUM OBCTOATENbCTB MOMKET
NPEeBbICUTb  CTOMMOCTb  aKTMBOB,  NpUHagAexalmx  KaveHTy.
HebnaronpuatHoe  M3MEHEHME  LEHbl  MOMKEeT  npuBecT K
HEeobX0AMMOCTN BHECTM AONOJIHUTE/IbHbIE CPeACTBa ANA TOro, YTobbl
npueectn obecneyeHune B COOTBETCTBUE C TPEHOBAHMAMM HOPMATUBHBIX
aKTOB M PernameHTa, 4To AO/KHO 6bITb CAENAHO B KOPOTKUIA CPOK,
KOTOPbIN MOXeET BbITb HeJocTaTodeH ana KaveHTta. KomnaHwva B 3Tom
cnyyae BnpaBe 6e3  AononHMTENbHOro  cornacusa  Kauedta
NPUHYAWUTENbHO 3aKPbiTb MO3ULMIO, TO eCTb 3aK/J4YUTb L0roBop,
ABNAOWMINCA MNPOM3BOAHBIM  PUHAHCOBLIM  MHCTPYMEHTOM, WK
nprobpecTu LieHHble bBymaru 3a cyeT AeHeXKHbIX cpeacTB KaveHTa, uam
npogatb €ro LUeHHble 6ymarn. 3TO MoOXKeT 6biTb cAenaHo no
CYWeCTBYIOWMM, B TOM YMCAEe HEBbIFOAHbIM, LEeHaM M MpUBecTM K
BO3HMKHOBEHMIO YObITKOB Y KnneHTa.

4.7. KIMeHT MOXeT NOHEeCTU 3HaunTe IbHble y6bITKl/I HEeCMOTPA Ha TO, YTO
nocne 3T0ro U3AMeHeHue uUeH Ha (bVIHaHCOBbIe NHCTPYMEHTbI MOXeT
NPUHATb 6naroanﬂTHoe ona Knventa HanpasneHune n KnueHnt nony4vyun
6bl aAoxoa, ecnm 6bl ero nosnumAa He 6bina 3aKpblTa. Pasmep YKa3aHHbIX
y6bITKOB npu Heﬁﬂal’Ol‘IpWilTHOM CTeYeHUM ObBCTOATENBCTB MOMKET
NPeBbICUTb CTOMMOCTb HaXOAALUMXCA HA cHeTe KnneHTa akTUBOB.

4.8. PUCK NNKBUOHOCTU. PUCK NMKBUAHOCTM COCTOUT B TOM, 4TO KnneHTt
MOJET HEe MMETb BO3MOMKHOCTU MM BbITb OFpaHMYeH B BO3MOMKHOCTU

4.4. When concluding the contracts being derivative financial
instruments, the Client should consider restrictions on disposing of the
assets provided as collateral for such transactions.

4.5. Assets, owned by the Client as a result of concluding a contract
being a derivative financial instrument, will secure obligations under the
above contract, and disposal thereof, i.e. the Client's ability to execute
transactions therewith, will be restricted. The amount of collateral alters
in accordance with the procedure specified in the contract (contract
specification), and as a result the Client may be restricted in the ability
to dispose of his/her assets to a greater extent than before conclusion
of the contract.

4.6. It is also necessary to account for a possibility of forced closure of
the position. Adverse change in the price may result in a necessity of
depositing additional funds to bring the collateral in compliance with the
requirements of regulatory acts and the Regulations, which should be
done within a short period of time that may be insufficient to the Client.
In this case the Company shall be entitled without the Client's additional
consent to “stop out” the position, that is to conclude a contract being
a derivative financial instrument or to purchase securities for the Client's
account or to sell his/her securities. This can be done at existing prices,
including unfavorable ones, and can cause losses to the Client.

Forced closing of a derivative position is aimed at risk management. The
Investor may incur significant losses despite the fact that afterwards the
change in asset prices may take a favorable direction for the Client and
the Client would have received income if the Client's position had not
been preliminarily closed. The amount of such losses under unfavorable
circumstances may exceed the value of the assets owned by the Client.
An unfavorable price change may result in the necessity to make
additional funds in order to bring the collateral into compliance with the
requirements of the regulatory enactments and the Regulations, which
must be done in a short period of time, which may be insufficient for the
Client. In this case, the Company may, without the Client's additional
consent, forcibly close the position, i.e. conclude a contract that is a
derivative, or purchase securities at the expense of the Client's funds, or
sell his securities. This may be done at existing, including unfavorable,
prices and result in losses for the Client.

4.7. The Client may incur a significant loss, in spite of the fact that
afterwards the change in prices of financial instruments may be
favorable for the Client and he/she would have a profit if his/her
position had not been closed. The amount of the above losses, in
unfavorable circumstances, may exceed the value of assets on the
Client's account.

4.8. Liquidity risk. Difficulties with position closure and loss in price may
result in increased losses from derivative financial instruments
compared to ordinary transactions. If the Client's investment strategy




FREEDOM
BROKER

[0CPOYHO 3aKPbITb OTKPBITYIO MO3ULMIO B MPOM3BOAHOM GUHAHCOBOM
WHCTPYMeEHTE. Ecnm WHBECTULMOHHAA  cTpaTeruna Knuenta
npesycmaTpuBaeT BO3MOXHOCTb BO3HWKHOBEHMA HeobXxoauMmocTU
3aKpbITUA MO3ULUKM B COOTBETCTBYIOLLEM NPOM3BOAHOM GUHAHCOBOM
WMHCTPYMEHTEe (MM COBEPLIEHUS WHOW  CAENKM, ABAAOWeNnca
NPOu3BOAHLIM  GUHAHCOBBIM  MHCTPYMEHTOM, HaMpaB/ieHHYO Ha
CHUXXEHMe pUCKa MO UCXOAHOMY NPOM3BOAHOMY  (UHaAHCOBOMY
WMHCTPYMeHTY), WMHBecTopy HeobxoaMmo o06paTuTb  BHUMMaHWE
Ha IMKBUAHOCTb  COOTBETCTBYIOWMX  MNPOU3BOAHbIX  GUHAHCOBBIX
WHCTPYMEHTOB, TaK KaK 3aKpbliTMe MNO3MUMIA  NO HENMKBUAHBIM
NPOun3BOAHLIM GUHAHCOBBIM MHCTPYMEHTOM MOMKET BbITb COMPAXKEHO
CO 3HauuTeNbHbIMK yBbITKaMK. WMHBeECTOpy Heobxoaumo 06paTUTbL
BHMMaHWE Ha TO, YTO, KaK NpaBwo, MPOW3BOAHbIMWU GUHAHCOBbIMMU
WHCTPYMeHTaMu ¢ 6bonee OTANEHHBIMU CPOKaMU UCNONHEHUA MeHee
JSINKBUAHbI MO CPAaBHEHUIO  C  NPOM3BOAHbIMM  PUHAHCOBLIMMU
WHCTPYMEHTaMM1 ¢ 6am3kmun cpokamu MCNONHEHUA.

PUCK NMKBMAHOCTM MOXKET CyLL,eCTBEHHO BapbMpOBaTbCA B 3aBUCUMOCTH
OT YC/I0BMIA MPOM3BOAHOTO GWMHAHCOBOTO MHCTpymMeHTa. [pu 3Tom

OTCYTCTBYEeT  rapaHTMA  TOrO, 4YTO  YPOBEHb  JIMKBUAHOCTY,
CYLECTBOBaBLUMIM Ha MOMEHT COBEpPLUEHUA CAENKM, ABAAIOLWENCcs
NpPoOu3BOAHbIM duHaHcoBbIM MHCTPYMEHTOM, COXpaHUTCA

Ha NPOTAXEHUWU CPOKa AENCTBUA TaKOro NMPOU3BOAHOrO0 GpUHAHCOBOTO
MHCTPYMeHTa. TPyAHOCTU C 3aKpbITUEM NO3ULMIA M NOTEPU B LLEHE MOTYT
NPMBECTU K YBEAMYEHWMIO YOLITKOB OT MPOM3BOAHbLIX (GUHAHCOBBIX
MHCTPYMEHTOB MO CPaBHEHMIO C 06bIYHbIMU CAE/KaMU.

4.9. Ecnv  3ak0uveHHbI  KaveHTom  porosop,  siBAAOWMiAcA
Npou3BoAHbIM GUHAHCOBBIM MHCTPYMEHTOM, HENMKBUAEH, U Y KnneHTa
BO3HWK/Ia HEOBXOAMMOCTb 3aKPbITb NMO3ULUIO, BO3MOXKHO PacCMOTPETb
NOMMMO 3aKPbITUS NO3ULUN MO AAHHOMY KOHTPAKTY a/fibTEPHATUBHbIE

BapPUaAHTbl UCKIKOYEHMA PUCKaA NOCPeACTBOM 3aK/IHO4YeHUA CAEeNOK C
MHbIMKX  NPOU3BOAHBIMU d)MHaHCOBbIMVI WUHCTPYMEHTAaMU WUAn C
6a3nUCHbIMM  aKTMBAMKM N0  3TUM npon3Bo4HbIM d)VIHaHCOBbIM

MHCTPYMEHTaM. Mcnonb3osaHue a/IbTEPHATUBHbLIX BapMaHTOB MOXeT
npuBeECTU K MeHbLLUM y6bITKaM.

4.10. MopyyeHna KnveHTa, HanpaB/ieHHble Ha OorpaHuYeHne yobITKOB,
He BCerga MoryT OrpaHMuYMTb NOTEPU A0 NPeAnoaaraemoro ypoBHsa, Tak
KaK B pamMKax CKNaAblBAIOLLENCA Ha PbIHKE CUTyauuUu MCMOJIHEHWE
TAKOro rMOpyYyeHWA MO YKa3aHHOM BaMW LEHe MOMKeT OKasaTbCA
HEBO3MOXHbIM.

4.11. HactoAwas [leknapauua OTHOCUTCA TaKXe M K MPOU3BOAHbIM
OMHAHCOBbBIM MHCTPYMEHTaM, HanpaBAE€HHbIM Ha CHUMXEHWe PUCKOB
OpyrMx onepaumin Ha ¢oHOOBOM pbiHKe. KnveHTy Heobxogmmo
BHMMATENbHO OLEHUTb, KaK CBOM MpousBoaHble UHAHCOBbIE
WMHCTPYMEHTbI COOTHOCATCA C ONepauuamMMn, PUCKM NO KOTOpbIM KaneHt
HaMepeH orpaHnumnTb, U ybeanTbca, YTo 06bEM NO3MLUKN HA CPOYHOM
pblHKE COOTBETCTBYEeT 0Obemy MO3MLMM Ha CNOT PbIHKE, KOTOPYHO
KnuneHT xegxupyer.

4.12. CucteMHbI puUCK. Ha ypoBeHb CUCTEMHOIO pUCKa MOryT
OKa3blBaTb BAUAHME MHOrMe ¢GaKTopbl, B TOM 4YUCNe BEPOATHOCTb
BBEAEHUA OrpaHUYeHU Ha MWHBECTUUMWM B OTAE/bHble OTpacau
SKOHOMMKM  WAM  BEPOATHOCTb  OAHOMOMEHTHOW  AeBanbBauUUM
HauMOHanbHOM BantoTbl. OBGLWENPUHATON MHTErpanbHOM OLEHKOM
CUCTEMHOIO pPUCKA WMHBECTULMUWA ABNAETCA «CYBEPEHHbIA PENTUHI» B
WHOCTPAHHOM WX HAUMOHANbHOW BantoTe, NPUCBOEHHbIN CTpaHe, B
KOTOpOW 3aperucTpupoBaH 3MUTEHT LEeHHoM bymarm,
MeXAyHapoAHbIMU PeNTUHroBbIMM areHTcTBamm MOODY’S, STANDARD
& POOR'S, FITCH IBCA, ogHako cneayeT UMeTb B BUAY, YTO PEUTUHIMU
ABNAIOTCA /IULb OPUEHTUPAMM WU MOTYT B KOHKPETHbIi MOMEHT He
COOTBETCTBOBATb PeanbHOM CUTyaL MM,

provides for a possibility of required closure of a position under the
respective contract (or conclusion of a transaction involving any other
contract which reduces risk under this contract), the Client shall pay the
attention to the liquidity of the respective contracts, as closure of
positions under non-liquid contracts may result in significant losses.
Generally, contracts with longer deadlines tend to be less liquid than
contracts with shorter deadlines.

Liquidity risk may vary significantly depending on the terms of the
derivative. There can be no assurance that the level of liquidity existing
at the time of a derivative transaction will be maintained throughout the
life of the derivative. Difficulty in closing out positions and losses in value
may result in greater losses from derivative financial instruments than
from regular transactions.

4.9. If the Client concludes a contract being a derivative financial
instrument which is illiquid and the Client faces with a need to close the
position, he/she may consider alternative risk exclusion options in
addition to closing the position under the contract by entering into
transactions involving other derivative financial instruments or
underlying assets of such derivative financial instruments. The use of
alternatives may lead to lower losses.

4.10. The Client's orders to stop losses may not always limit them to the
intended level since under the prevailing market conditions the
execution of such orders at the price indicated by the Client may be
impossible.

4.11. This Statement also applies to derivative financial instruments
aimed at reducing the risk from other stock market transactions. The
Client shall carefully assess how his/her derivative financial instruments
relate to the transactions the risks of which he/she intends to limit and
make sure that the scope of his/her position in the futures and options
market corresponds to the scope of the position in the spot market that
is being hedged by the Client.

4.12. Systemic risk. The level of systemic risk may be affected by many
factors, including the probability of imposing restrictions on investments
in certain sectors of the economy or the probability of instantaneous
national currency devaluation. General integral estimation of the
systemic risk of investing in securities is a “sovereign rating” in foreign
or local currency assigned to the country of the security emitter by the
international rating agencies such as MOODY’S, STANDARD & POOR’S,
FITCH IBCA. However, it should be noted that such ratings are provided
only for guidance purposes and may not be applicable in a real situation
at a particular moment.
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4.13. B ciiyyae Heb1aronpuAaTHOrO U3MeHeHUs ueHbl KNMeHT MorKeT B
KOPOTKUI CPOK MOTepATb CPeacTBa, AsaawwMecs obecneyeHnem
Npoun3BoAHbIX GUHAHCOBbLIX MHCTPYMEHTOB.

4.14. Ecnn  3aKNOYEHHbIM  KaneHTOM  goroBop,  sABAAOWMIACA
Npou3BOAHbIM GUHAHCOBBIM MHCTPYMEHTOM, HEMKBUAEH, U Y Hero
BO3HWMK/MA  HEOBXOAMMOCTb  3aKpbiTb  MO3MLMIO, Heobxoanmo
pacCMOTPeTb  BO3MOMHOCTb  3aK/IIOMEHUA  CAENOK C  WMHbIMU
NpPou3BOAHbIMW GUHAHCOBBIMU WHCTPYMEHTAMM WAM C Ha3UCHbIMU
aKTMBaMW, BMECTO 3aKpbITUA NO3ULMM MO [AAHHOMY KOHTPAKTY.
Mcnonb3oBaHMe anbTepHATUBHbIX BAPWMAHTOB MOXET MNPUBECTU K
MeHbLIMM ybbITKam. MpK 3TOM TPYAHOCTM C 3aKpbITUEM MO3ULMUIA U
NnoTepu B LLeHe MOTYT NMPUBECTU K YBEIMYEHUIO YObITKOB MO CPAaBHEHUIO
€ 06bIYHBIMM CAENKAMMU.

4.15. MNopyyeHun KnueHTta, Hanpas/ieHHble Ha OrpaHU4eHue yObITKOB,
He BCcerga MoryT OrpaHMuYMTb NOTEPU A0 NpeaAnoaaraemoro ypoBHaA, Tak
KaK B pamMKax CKNaAblBAOLWENCA Ha PbIHKE CUTyauuu MCMNOSHEHWe
TaKOro MopyyeHWA NO yKasaHHOW KAMeHTOM LeHe MOXKeT OKasaTbeA
HEBO3MOXHbIM.

4.16. OrpaHunyeHne pacnopAXKeHuAa cpeacTBamu,
obecneyeHnem. MmyllectBo (4acTb MMYyLLECTBA),
KnveHty, B pe3ynbTaTe 3ak/lOYeHWs [AOroBopa, ABAANOLWErocs
Npou3BOAHbIM  QUHAHCOBBLIM  UHCTPYMeHTOM, byaeT  ABnATbCA
obecneyeHnem ucnonHeHusa obAsatenbcts KaveHTa no porosopy M
pacrnopsXeHne MM, TO eCTb BO3MOMKHOCTb cOBepleHua KaneHTom
COENOK C HUM, ByaeT orpaHuyeHo. Paamep obecneyeHuns nameHsaeTca B
nopsagxe, NpeycCMOTPEHHOM OrOBOPOM (CrieumduKaLmMeil KOHTPaKTa),
n B pesynbrate KAWeHT MOMXeT ObiTb OrpaHUYeH B BO3MOMKHOCTU
pacnopaXaTbCs CBOMM MMYLLECTBOM B Oo/bllel CTeneHW, Yyem Ao
3aK/Il0YeHUA 40roBopa.

ABNAOLWMMUCA
npuHagiexallee

4.17. NpuHyAUTEeNbHOE 3aKPbITUE NO3ULMN HAaNPaBAEHO HA yNpaBaeHne
pUcKamu. KIMEHT MOKET NOoHEecTU 3HauuTeIbHble YObITKM HECMOTPA Ha
TO, YTO MOC/Ne 3TOro U3MeHeHue LeH Ha PUHAHCOBbIE UHCTPYMEHTbI
MOKET NPUHATL BraronpuaTHoe Ana KnmeHTa HanpasneHve n Knuent
nonyyun 6bl foxona, ecnm 6ol ero nosmuma He 6blna 3aKpbITa.

5. AeKknapayusa o puckax, ceA3aHHbIX ¢ UuHeecmupoeaHuem e
Ludpossbie akmuebi

Llenb HacToswel leknapaumm — npegoctaButb KnmeHty nHopmaumto
06 OCHOBHbIX PWCKax, CBA3aHHbIX C MNPOM3BOAHLIMW (UHAHCOBLIMMU
WMHCTPYMEHTaMMU.

5.1 Opuanyeckne u perynatopHble ocobeHHocTn Lindposbix

OMHAHCOBbIX aKTUBOB.

e KomnaHua oKa3blBaeT ycnyru B oTHoweHun Lindposbix akTMBOB B
paMKax CBOeW NMLEH3UM U B COOTBETCTBUM C PeryimpoBaHMem
M®UA un TpebosaHuamun perynatopa (AFSA). PerynuposaHue
LndpoBbix aKTMBOB M onepaumii C HUMK Ha TeppuTtopun MOLUA 1 B
Pecnybnunke KasaxcTaH MOXeT co034aBaTb  AONOJAHUTENbHbIE
0COBEHHOCTM UM HAKNAAbIBATb AOMNONHUTE/IbHbIE OTPAHUYEHUA Ha
obpauweHne Lindposbix aKTUBOB.

e LndpoBsble aKTUBbI He ABNAOTCA 3aKOHHBIM NAATEXHbIM CPEACTBOM,
npu3HaBaembiM U/uam obecnedeHHbIM rocy4apcTBoOM.

e Pa3nunuHble cTpaHbl MMEKT pasHble MoaxoAbl K PeryinpoBaHuio
KPUNTOBANOT U UMGPOBbLIX aKTMBOB (OT MOMHOrO 3anpeta Ao
neranusauun). OTCyTCTBUE YHUPULMPOBAHHOIO MEXKAYHAPOLHOTO
3aKOHOZATeNbCTBa  CO3J4aeT  MpPaBOBYD  HeonpeneneHHOCTb.
Kaxapblit KnMeHT AonKeH camMoCcToATe/IbHO OLLeHNBaTb 0CO6EHHOCTH
NPUMEHMUMOTO PEryIMpoBaHUA NP COBEPLLUEHUN MEXKAYHAPOAHbIX
onepaumii c ucnonb3osaHvem Lindposbix akTMBOB.

4.13. In case of unfavorable changes in the price the Client may lose the
funds serving as collateral for derivative financial instruments within a
relatively short period of time.

4.14. If the Client's contract being a derivative financial instrument is
illiquid and there is a need to close the position, it is necessary to
consider entering into transactions with other derivative financial
instruments or with underlying assets, instead of closing the position
under this contract. The use of alternatives may lead to lower losses.
Moreover, difficulties with closure of the positions and losses in price
may lead to an increase in losses compared with ordinary transactions.

4.15. The Client's orders to stop losses may not always stop them to the
intended level since under the prevailing market conditions the
execution of such orders at the price indicated by the Client may be
impossible.

4.16. Restriction of disposal of funds serving as collateral. The property
(any part thereof) owned by the Client as a result of conclusion of a
contract being a derivative financial instrument will secure obligations
under the contract, and disposal thereof, i.e. the Client's ability to
execute transactions with it will be restricted. The amount of collateral
alters in accordance with the procedure specified in the contract
(contract specification), and as a result the Client may be restricted in
the ability to dispose of his/her property to a greater extent than before
conclusion of the contract.

4.17. Forced closure of the position is aimed at risk management. The
Client may incur a significant loss, in spite of the fact that afterwards the
change in prices of financial instruments may be favorable for the Client
and he/she would have a profit if his/her position had not been closed.

5. Risk Disclosure Statement regarding the risks associated with
investing in Digital Assets

The purpose of this Statement is to provide information to the Client
about the main risks associated with transactions with Digital Assets.

5.1. Legal and regulatory features of Digital Financial Assets.

The Company provides services in relation to Digital Assets within

the framework of its license and in accordance with the AIFC

regulation and requirements of the regulator (AFSA). Regulation of

Digital Assets and operations with them in the territory of IFCA and

in the Republic of Kazakhstan may create additional features or

impose additional restrictions on the circulation of Digital Assets.

e Digital assets are not legal tender or payment method recognized
and/or secured by the state.

e Different countries have different approaches to regulating
cryptocurrencies and digital assets (from complete prohibition to
legalization). The lack of unified international legislation creates
legal uncertainty. Each Client must independently assess the
specifics of the applicable regulation when conducting
international transactions using Digital Assets.

e Different jurisdictions treat cryptocurrencies differently: as a
commodity, security, means of payment or even as an asset
prohibited for circulation in the territory of the respective state.
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e PasHble OPUCAMKLUN TPAKTYIOT LMPPOBbIE aKTUBbI U KPUMNTOBANIOTLI
no-pasHOMY: KaK ToBap, LieHHyto Bymary, CpeaCcTBO niaTexa, uHoe
MMYLLLEECTBO MJ/IM AaXKe KaK aKTWB, 3amnpeLieHHbld K obpaleHunio Ha
TEpPPUTOPMM COOTBETCTBYIOLLEro rocyaapcTea. PassiMuHan npasosas
KBanndmKauma LIndpoBbIXx aKTUBOB MOMKET MPUBECTU K CyaebHbIM

pa3bupaTtenbcTBam " PerynaTopHbIM CaHKLMAM nm
npesycMOTPEeHHOM COOTBETCTBYHOLLMM 3aKOro4aTeIbCTBOM
OTBETCTBEHHOCTH.

e KpuntoBanioTbl M UMPPOBbIE aKTMBbl M TPaH3aKUMM C KX
npuMeHeHnem moryT paccmaTpuBaTbea MHOCTPaHHbIMM

rocyAapcTBamm UaM opraHamm B KayecTBe MHCTPYMeHTa Ana obxoaa
CaHKLMOHHbBIX OrpaHu4eHuit. KpuntobmnpKM, KpUNTOOOMEHHUKU U
KpMNTOBPOKEPbI MOrYyT MoMafaTb MOA CaHKUMKU, YTO MONKET
NPUBECTM K BNOKMPOBKE aKTUBOB.

e OTCyTCBME MM HEAOCTAaTOYHOCTb MEXaHU3MOB ANA PErysATOPHOro
Hagsopa WM BmewaTenbctBa. B cnyvae ¢ pbiHkom Lindposbix
aKTUBOB Y rOCYAaPCTBEHHbIX OPraHOB, LLEHTPasbHbIX BaHKOB WU
perynaTopoB  OTCYTCTBYIOT ~ BO3MOXHOCTM  A1A  MPUHATUA
KOPPEKTUPYIOLLMX Mep ANA 3aWnTbl cTOMMOCTH LindpoBbix akTMBOB
B YCNOBMAX Kpusuca Mor 6bl NPUHATL MAM BbINycTUTb Bonblie
LindpoBbix aKTMBOB U/MaM NpuBaedb smuTeHTa LindpoBbix akTMBOB
K OTBETCTBEHHOCTW.

® /I3mMeHeHWA B 3aKOHaX U HOPMATMBHbIX aKTaxX MOFYT CYyLLECTBEHHO
noBAMATL Ha cToumocTb Lindposbix akTMBOB. BepoacTHocTb
BHECEHWA M3MEHEHMIN B 3aKoHoAaTesIbcBTO B cdepe obpalieHua
LindppoBbix aKTMBOB, a TaKXe cofeprKaHue TaKUX WU3MEHEeHUn u
BO3MOXHblE NOCNEACTBMA ANA  WHBECTOPOB U AeparkeTeni
LindbpoBbIx aKTMBOB — HemnpeacKasyembl.

5.2 HanoroBble pucku, ceasaHHble ¢ Lndpposbimn aktmsamu. B
Mupe He BblpaboTaHbl eaMHble CTaHAAPTbl U NOAXOAbl K HasoroBomy
perynnposaHuio onepaunii ¢ LudpposbiMm akTuBamu. PasHble CTpaHbl
TPAKTYIOT KPUNTOBANIOTbI U LMdpPOBbIE aKTUBbI NO-PasHOMY (KaK aKTuB.,
TOBap, 3NEKTPOHHble AeHbrM, LUeHHylo bymary), u4to cosgaet
HeonpeaeneHHOCTb B BONPOCax Haoroob10xeHuns.

Kaxapli  KNMEeHT HeceT CamoOCTOATENbHYI OTBETCTBEHHOCTb 33
onpejefneHne TOro, KakMe HanoruM HyKHO NAATUTb M Kakue Hanoru
NPUMEHSAIOTCA K TpaH3akuuam c Uudposbimu akTMBamu. Kaxapli
KNMeHT cam HeceT OTBETCTBEHHOCTb 3a OTYETHOCTb W YMAaTy /obbIX
HaNoros, KOTOPble MOFYT BO3HWKHYTb B pe3ynbTaTe TPaH3aKumMii C
ucnonb3oBaHenm LincdpoBsbix aKTUBOB, a TakKe NpusHaeT, KomnaHusa He
npegoctaBifeT M He o6A3aHa NpPefOCTaBNATb OPUAMYECKME WU
HaNorosble KOHCYNbTauMu B oTHoWweHuK Lindposbix aktmeos. Ecaum y
KnneHTa ecTb COMHEHWA OTHOCUTENBHO BaLLEro HaJIoroBoro cTaTyca uau
06A3aTeNbcTB  — pekomeHayeTca 06paTUTbCA 33 He3aBWCKUMOM
IOPUANYECKON M HANIOTOBOWM KOHCY/IbTauuel.

5.3 TexHonormyeckaa  npupoga  Uudposbix  aktmBoB

0COBEHHOCTM WX 6a3oBbiX TEXHONOrMM, CO34AOT Yy MHBECTOPOB W

LepyKaTenen pag puCcKoB, KOTOpble BKAOYALOT B ceba BKIOYas, NOMUMO

NPOoYero cneayroLme pUcku:

e HewucnpaBHocTH, AedeKTbl, B3NOMbI, UCNO/b30BaHME BPEAOHOCHbBIX
nporpamm, owubKM, cboM NPOTOKONA WAW HenpeaBUAEHHbIE
06CTOATENLCTBA, BO3HUKAOWME B OTHOWeHUN Lindposoro aktuea,
TEXHO/MIOTUI UM SKOHOMMUYECKMX CUCTEM, Ha KOTOpble nosiaraercs
Lndposoii akTus;

e TpaHsakuun ¢ UndpoBbimu aktmBamu HeobpaTumbl. YObITKM WU
notepun, MOHECEeHHble B pe3ynbTaTe OWMBOK B 3aMNONHEHUU
PEKBU3UTOB AN NPOMN3BEAEHHMUA TPAH3AKLMI, A TaKKe B pe3y/bTaTe
MOLUEHHUYECKUX MU CAYYalHbIX TPAH3aKLUUA MOTYT He Noj/iexaTtb
BO3MeELLEHMIO;

e LludpoBoW aKTUB 3aBUCUT OT BNOKYENH NPOTOKONA, HA KOTOPOM OH
6a3unpyeTca. Pa3BUTME TEXHONOMMIA MOMKET NPUBECTM K YCTapeBaAHMIO
Undposoro aktmea wuauM 6GAOKYEWH TEXHONOIUIK, HA KOTOPOM
OCHOBbIBAETCA COOTBETCBYOWMIA LindpoBoi aKTMB, 4TO, B CBOMO

Different legal characterizations of Digital Assets may lead to
litigation and regulatory sanctions or liability under the relevant
legislation.

e Cryptocurrencies and digital assets and transactions using them
may be considered by foreign states or authorities as a tool to
circumvent sanctions restrictions. Cryptocurrency exchanges,
crypto exchanges and crypto brokers may be subject to sanctions,
which may result in the blocking of assets.

e lack of or insufficient mechanisms for regulatory oversight or
intervention. In the case of the Digital Asset market, government
authorities, central banks or regulators lack the capacity to take
corrective action to protect the value of Digital Assets in a crisis
could accept or issue more Digital Assets and/or hold the issuer of
Digital Assets accountable.

e Changesin laws and regulations could materially affect the value of
Digital Assets. The likelihood of changes to the laws and regulations
governing the circulation of Digital Assets, as well as the content of
such changes and the possible consequences for investors and
derivatives of Digital Assets, are unpredictable.

5.2. Tax risks associated with Digital Assets. The world has not
developed uniform standards and approaches to tax regulation of
transactions with digital assets. Different countries treat
cryptocurrencies and digital assets differently (as an asset, commodity,
electronic money, security), which creates uncertainty in taxation issues.

Each Client is solely responsible for determining what taxes to pay and
what taxes apply to transactions involving Digital Assets. Each Client is
solely responsible for reporting and paying any taxes that may arise as a
result of transactions involving Digital Assets, and acknowledges that the
Company does not provide and is not obligated to provide legal or tax
advice with respect to Digital Assets. If the Client has any doubts about
your tax status or obligations, it is recommended that you seek
independent legal and tax advice.

5.3. The technological nature of Digital Assets and the features of
the technologies they are based on create a number of risks for investors
and holders, which include, but are not limited to, the following:

e  Failures, defects, hacks, use of malware, errors, protocol failures or
unforeseen circumstances arising with respect to the Digital Asset,
technology or economic systems on which the Digital Asset relies

e  Transactions with Digital Assets are irreversible. Losses and
damages resulting from errors in transaction details, fraudulent or
accidental transactions may not be recoverable;

e  Adigital asset is dependent on the blockchain protocol on which it
is based. Advances in technology may render the Digital Asset or
the blockchain technology on which the underlying Digital Asset is
based obsolete, which in turn may result in a decrease in the value
of the Digital Asset, a loss of liquidity of the Digital Asset, and
problems in the negotiability of the Digital Asset (difficulty or
inability to complete transactions);

e Stress on the blockchain network and other elements of the
technical infrastructure involved in the circulation of Digital Assets,
as well as malfunctions of such elements may lead to delays in the
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ouepenb, MOMKET MPUBECTU K CHUMXKEHWI0 cTommoctn Lindposoro
aKTUBA, yTpaTe AMKBMAHOCTU Liudposoro akTvBa, npobremam B
obpalaemoctu LUudposoro  aKkTuBa (cnoxkHocTAM  man
HEBO3MOXHOCTW COBEPLUEHUA OnepaLmii);

e Harpy3ka Ha 6/0KYEeMH CeTb WM WHble 3/1eMEHTbl TeXHUYecKom
MHOPACTPYKTYpbl, 3aaelcTBOBaHHOW B obpaweHun Uundposbix
AKTUBOB, A TaKXKe HEMCNPABHOCTU TAKUX INEMEHTOB MOTYT NPUBECTU
K 3afep)Kkam B WCMNOSHEHWW onepaumii, K HEBO3MOMKHOCTU
COBepLleHUs TPaH3aKUMA M/MAKM X 3aBeplleHUs TPaH3aKuuin B
3an/s1aHNpPOBaHHOE Bpems;

e LUwndposble akTMBbI HBonee Apyrux NoaBeprKeHbl puckam B cdepe
KnbepbesonacHOCTU. ATakM Ha 610K4YelH CeTb M NPOTOKON WM
WUHblE€ 3/1EMEHTbl TEXHO/NIOTMYECKOM WMHPPACTPYKTYPbl, OT KOTOPbIX
3aBucuT  LiudpoBoW  aKkTMB, BK/KOYAs, MNOMMMO  MpoYero,
pacnpefeneHHble aTakM TUNA «OTKa3 B obcnyxkusaHuu» (DDos);
ataku CMBWA/BI; B3/1I0OMbl U XaKepPCKWe aTaku; WCNosib3oBaHWe
BpeAoHOCHOro MO, KOHCEHCYCHbIE UKW APpYT1e MalHUHIOBbIE aTaku;
KamnaHuu no aesvHbopmaumm; Gopku; cnyduHr.

®  ecnn KTo-mbo MONYy4UT KOHTpo/b Hag 51 % BbluMcAMTeNbHOM
MOLLHOCTM (X3LpelTa), UCNONb3YEMOM CETbIO BNOKYENH, OH MOXKET
MCNO/Ib30BaTb CBOK KOHTPOJIbHYI [0  ANS  MaHUNyAAUUM
OaHHbIMU ceTu, Ay6MpoBaHMA TPaH3aKUWUIM, ABOMHOWN TPaTbl CBOMX
LMbPOBbIX aKTUBOB U Ap. HecmoTpa Ha TO, YTO AAHHbIN PUCK MeHee
XapaKTepeH gns Hanbonee nonynapHbiXx 610KYeiH ceTeld ¢ bonee
LUMPOKMM PacnpoCTpaHeHNemM, ecnu Takaa «aTaka 51 %» byget
YCMEeLwHOoM, 3TO 3HAYWUTEe/NIbHO MOAOPBET AOBepuE K NyBANYHbIM
ceTAMm 6/10KYeiH (TakMm Kak Bitcoin u Ethereum), uTo moxeT
HEraTMBHO MOBAMATb Ha BECb PbIHOK W 3HAYUTENbHO CHU3WUTL
CTOMMOCTb MHOKecTBa LIndpoBbix akTUBOB.

5.4 TexHonorum pacnpegeneHHoro peectpa
MCMONb3yeMOn [ANs CO34aHMA LMOPOBLIX AKTUBOB, WX y4yeTa M
coBeplleHMA onepauuMii € HUMW, NOCTOAHHO pPa3BMBAOTCA U
BMAOM3MEHAOTCA. LiMdpoBble aKTUBbI, OCHOBbIBAMOLWMECA HA 3TOM
TEXHO/IOTMMN MOTYyT COOTBETCTBEHHO TaKXe noaBepratbCA pPas/IMYHbIM
M3MEHEHMAM, B TOM YMCNEe OKasblBAKOLWMX CYLLECTBEHHOE B/MAHNE Ha
cam Uwndposoit aktme. OAMH M3 PAcNpPOCTPAHEHHbIX BUOO0B TaKMUX
N3MEHEeHW — TaK Ha3biBaemble «GOPKU».

(6nokueiiH),

PopKk — 3TO M3MeHeHWe NPOTOKoNA O/I0KYeliHa, KOTOPOE MOMKET
NpUBECTU K NOABNEHMIO HOBOWM BEPCUM CETU U, COOTBETCTBEHHO, HOBOTO
undpoBoro aktnea. PopKM MOryT NPOUCXOANUTL NO Pa3HbIM NPUUMHAM,
BK/IOYas OBHOBNEHMA MPOrPaMMHOIO KoAda, pPasHornacus cpeam
pa3paboTuMKOB WAM U3MEHeHW B npaswuaax pabotbl cetn. B
3aBUCMMOCTM OT TuNa $OpKa M CYLLECTBEHHOCTU TEXHONOTMYECKUX
M3MeHeHWn BNOKYelH NPOTOKONA 3TO MOXET Kak He NpuBoOauTb K
pasaeneHunio n BUAoM3MeHeHuo LindpoBoro aktnea («marknin popk»),
TaK U NPUBOAMUTL K CYLLECTBEHHbIM U3MEHEHUsM ycnosuin Lindposoro
aKTMBa M/UAM K MNOABAEHUIO HOBOrO LIMPOBOro aktvMBa («KecTkuii
dOpK»). ITOT PUCK NMPUMEHUM M K Hambonee M3BECTHbIM M MACCOBO
pacnpocTpaHeHHbIM B10KYEH ceTaM - Hanpumep, pasaeneHue Bitcoin
u Bitcoin Cash nnu Ethereum u Ethereum Classic.

Peanusauus pucka GopKa MOXKET UMeTb pas/ivyHble NOCNeACTBUA ANA
Lindposoro aktuBa, BKAOYAA (HO He OrpaHMUMBARACH): CyLLECTBEHHOE
M3MEHEeHWEe LeHbl Ha OPUrMHAAbHBIA U/UAKM HOBbIA aKTUB, OTCYTCTBUE
noAAepKKM obpalleHns cooTeTcytoLlero LindppoBoro akT1Ba, Tak Kak
He BCE KPUNTOBAMOTHbIE BUPKM U KOLIENbKM MOTYT MOAAEPKMBATb
HOBbIE AKTWBbI, YTO MOXKET 3aTPYAHUTb UX MOAYYEHUE WU NPOAAXKY,
bOopKM MOryT MpMBOAUTL K BPEMEHHON HecTabuAbHOCTU CeTW, YTo
BAMAET Ha CKOpPOCTb W 6e3omnacHocTb TpaH3akuuii. Kpome TorO,
NPaBOBOM CTaTyC HOBbIX aKTMBOB MOXET ObITb HEACHBIM.

5.5 PuUcKM, cB3siaHHble C 0OCOBGEHHOCTAMM pbiHKA LiMdposbix
aKTWBOB, BKIOYAIOT B Ce6A (HO He OrpaHUYNBAOTCA) CNeayHoLMne PUCKK:
. Lindposble aKkTMBbI NOABEPNKEHbI BbICOKOMY PbIHOYHOMY
PUCKY W BONATUAbHOCTU LeEH. 3HayYuTeNbHble U3MEHEHWA CTOMMOCTU

execution of transactions, to the inability to execute transactions
and/or the completion of transactions at the scheduled time;

e  Digital Assets are more susceptible to cybersecurity risks than
others. Attacks on the blockchain network and protocol or other
elements of the technological infrastructure on which a Digital
Asset depends, including, but not limited to, distributed denial of
service (DDos) attacks; Sibylline attacks; hacking and hacker
attacks; use of malware, consensus or other mining attacks;
disinformation campaigns; forks; spoofing;

e If someone were to gain control of 51% of the computing power
(hashrate) used by a blockchain network, they could use their
controlling share to manipulate network data, duplicate
transactions, double-spend their digital assets, etc. While this risk
is less common for the most popular blockchain networks with
wider distribution, if such a “51% attack” were successful, it would
significantly undermine confidence in public blockchain networks
(such as Bitcoin and Ethereum), which could negatively impact the
entire market and significantly reduce the value of multiple Digital
Assets.

5.4. The distributed ledger (blockchain) technology used to create,
record and transact digital assets is constantly evolving and changing.
Digital assets based on this technology may accordingly also be subject
to various changes, including those that have a significant impact on the
Digital Asset itself. One common type of such changes is so-called
“forks”.

A fork is a change in the blockchain protocol that can lead to a new
version of the network and, consequently, a new digital asset. Forks can
occur for a variety of reasons, including code updates, disagreements
among developers, or changes in network rules. Depending on the type
of fork and the materiality of the technological changes to the blockchain
protocol, it may not result in the separation and modification of the
Digital Asset (“soft fork”), or it may result in significant changes to the
terms of the Digital Asset and/or the creation of a new Digital Asset
(“hard fork”). This risk also applies to the most well-known and massively
distributed blockchain networks - for example, the separation of Bitcoin
and Bitcoin Cash or Ethereum and Ethereum Classic.

The realization of the risk of a fork may have various consequences for a
Digital Asset, including (but not limited to): a significant change in the
price of the original and/or new asset, lack of support for the circulation
of the corresponding Digital Asset, as not all cryptocurrency exchanges
and wallets may support new assets, which may make it difficult to
obtain or sell them, forks may lead to temporary network instability,
which affects the speed and security of transactions. In addition, the
legal status of new assets may be unclear.

5.5. Risks associated with the characteristics of the Digital Asset

Market include (but are not limited to) the following risks:

e Digital assets are subject to high market risk and price volatility.
Significant changes in value can occur quickly and without warning.
Past performance is no guarantee of future performance. The value
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MOryT npoucxoauTb bbicTpo M 6e3 npegynpexkaeHua. lMokasatenn B
NPOW/OM He ABAAIOTCA rapaHtTMen 3PpPeKkTUBHOCTM B OByayuwem.
CtoumocTb npuobpeTeHHbix LMpoBbIX aKTMBOB MOXET pesKo
CHU3UTbCA. UHBecTUpoBaHUe B LindpoBble aKTUBbI MOXKET NPUBECTU K
NOSIHOM MW YaCTUYHOW NOTEpe CTOMMOCTU MHBECTULNIA.

. LindpoBble aKTMBbI MOryT ObiTb KpaiiHe BONATU/IbHBIMU.
Lndposble aKTMBbI BOCNPUUMUMBDI K BO3HMKHOBEHUIO
MPPaLMOHaNbHbIX (MW PaLMOHANbHBIX) CNEKYNATUBHBIX My3blper Uau
noTepe AOBEPUA, UTO MOXKET NPUBOAMUTbL K PE3KUM U3MEHEHWAM CNpoca
W NpeasioXkeHnsa, a TakKe AOCTYMHOCTM Takux Lindposbix akTMBOB K
npuobpeteHuto unn npogaxe. Croumoctb Linpposbix aKTMBOB MOXKeT
6bICTPO ynacTb (BKAKOYasA, CTEMONKOMHbLI, €CIM OHM TEepAlT CBOIO
CTabMNN3aLMOHHYIO NPUBSA3KY).

J LieHa LIndpoBbIX aKTUBOB MO OTHOLLEHMIO K GUATHbIM BaNtOTaM
HecTabunbHa U HenpeacKasyema.

. Lindposble aktuBbl MoOryT 6biTb yKpafeHbl B pesynbTaTte
KnbepaTak.

5.6 K onepaumam c LndpoBbiMmu aKTMBaMK TaKkKe MPUMEHUMbI
obLMe pUCKK, CBA3AHHbIE C UHBECTUPOBAHMEM Ha PUHAHCOBOM pPbiHKE,
U3/10KeHHble B pa3aene 6 HacToAwen [leknapauumn o puckax.

6. Aeknapayus o puckax, c6A3aHHbIX C UHBECMUPOBAHUEM HA
¢uHaHco8oM pbiHKe
6.1 Uenbto Hactosweln [leknapauumn seaseTca npenocraBieHve

Knanmenty unHboOpmauMM O puCKax, CBA3AHHbLIX C OCYLLECTBIEHMEM
onepaumit Ha GUHAHCOBBIX PbIHKAX, U NPeaynpeXAeHNe 0 BO3MOXKHbIX
noTepsAxX NPu OCYLLECTB/IEHNM Onepaumii Ha GUHAHCOBbIX PbIHKaX.

6.2 KAMEHT 0co3HaeT, 4YTO MWHBECTUpPOBaHWE CpeacTB B
MHCTPyMeHTbl GUHAHCOBOrO PbIHKA COMPAMKEHO C OnpeaeneHHbIMU
pUCKaMM, OTBETCTBEHHOCTb 33 KOTOPbIE HE MOXKET BbiTb BO3/10XKeHa Ha
KomnaHuio, TaK Kak OHM HAaXo4ATCA BHE Pa3yMHOro KOHTPoAA CTOPOH m
MX BO3MOXHOCTU npeasuetb U NpegoTBpaTUTb NOCNeACTBMA TaKUX
PUCKOB OrpaHuyeHbl (Hanpumep, pUcK GUHAHCOBbLIX NoTepb KauneHTa,
CBA3aHHbIX C  YCTAHOBNEHMEM  OrpaHUYeHWit B  OTHOLUEHMM
OCYLLECTBNEHMA NpaB AepaTena GpUHAHCOBbLIX MHCTPYMEHTOB). ITu
PUCKKU CBA3aHbl, B TOM YMCNe C HEecTabuNbHOCTbIO MOAUTUYECKON U
SKOHOMMYECKON CUTyaLUMM M HEeCoBepLUEHCTBOM 3aKOHOAATe/bHOM
6asbl CTpaHbl, B/M3 KOTOPOW OCYLLECTBAAETCA WHBECTUPOBaHue. Ha
OCHOBAHWW BbILWEN3NONKEHHOTO KAMEHT [AOMKEeH CaMoCTOATE/IbHO
OLLeHMBaTb BO3MOKHOCTb OCYLLECTBIEHUA CBOMX MHBECTULMI, NPU 3TOM
KomnaHua 6yaeT npuaaraTb MakCMMyM YCUAMIA C LEAbl0 MNOMOYb

KnneHTy COKpaTUTb BO3MOMKHble PUCKM NpU  UHBECTUPOBAHMUMU
nocnegHUM cpeacTs B pamkax PernameHTa.
6.3 Hu)ke npuBOAATCA KOHKPETHble BMAbl PUCKOB, CMWUCOK

KOTOPbIX He ABAAETCA MCYEPNbIBAOWMM, HO NO3BOAAET KAUEHTY UMETb
obuiee npeacraBneHne 06 OCHOBHbIX PUCKAX, C KOTOPbIMU OH MOXKeT
CTONIKHYTbCA MPU  MHBECTMPOBAaHUM CPeAcTB B MHCTPYMEHTbI
$UHaAHCOBOrO pbiHKa.

6.4 MoNnTUYECKUA PUCK - PUCK GUHAHCOBLIX NOTEPL CO CTOPOHbI
KnneHta KomnaHuK, CBA3aHHbIA C W3MEHEeHMeM MOAUTUYECKOM
CUTyauun B CTpaHe (M3MeHeHWEe MONUTUYECKON CUCTEMDBI, CMeHa
OpraHoB BNacCTW, U3MEHEHWE MOIUTUYECKOTO W/UAN IKOHOMUYECKOTO
Kypca). Hanbonee pasmkanbHble U3MEHEHUA MOTYT NPUBECTU K OTKasy
WAN OTCPOYKE WCMONHEHUA SMUTEHTaMKM CBOMX 06A3aTenscT8 no
LeHHbIM 6ymaram, K OrpaHMYeHUIO onpefeneHHbIX (Hanpumep,
MHOCTPaHHbIX) MHBECTULMIA, @ BO3MOMXHO M K KOHdUCKauuu nmbo
HaLMOHaM3aLMMN UMYLLECTBA ONpPeeNleHHbIX KaTeropuii MHBECTOPOB.

6.5 IKOHOMMYECKMI PUCK - PUCK MHAHCOBbIX MOTEPb CO CTOPOHbI
KnveHnta KomnaHuW, CBS3aHHbIA C U3MEHEHMEM 3SKOHOMMWYECKOWM
CUTyaumMn B cTpaHe. J1to60li y4acCTHMK NpoLecca MHBECTMPOBAHUA

of Digital Assets acquired may decline dramatically. Investing in
Digital Assets may result in a total or partial loss of value of the
investment.

e Digital assets can be highly volatile. Digital assets are susceptible to
irrational (or rational) speculative bubbles or loss of confidence,
which can lead to dramatic changes in the supply and demand for,
and availability of, such Digital Assets for purchase or sale. The value
of Digital Assets may fall rapidly (including, in the case of Stablecoins,
if they lose their stabilization peg).

e The price of Digital Assets against fiat currencies is unstable and
unpredictable.

¢ Digital assets can be stolen as a result of cyber attacks.

5.6. The general risks associated with investing in the financial
market, as set out in Section 6 of this Risk Disclosure Statement, also
apply to transactions in Digital Assets.

6. Risk Disclosure Statement regarding the risks associated with
investing in the financial market

6.1. The purpose of this Statement is to provide information to the
Client about the risks associated with transactions in the financial
markets, and warn about possible losses when transacting in financial
markets.

6.2. The Client acknowledges that investing in financial market
Instruments involves certain risks for which the Company may not be
held liable, as they are beyond the reasonable control of the Parties and
their ability to foresee and prevent the consequences of such risks is
restricted (e.g., the risk of financial losses of the Client associated with
the establishment of restrictions on the exercise of the rights of the
holder of financial instruments). Such risks are associated, inter alia,
with the instability of the political and economic situation and the
imperfection of the legal framework of the country to/from which the
investment is made. On the basis of the above, the Client shall
independently assess the possibility of making his/her investments, and
the Company will make every effort to help the Client reduce the
possible risks when investing funds under the Regulations.

6.3. Below there are specific types of risks, the list of which is not
exhaustive, but allows the Client to have a general idea of the main risks
that he/she may face when investing in financial market Instruments.

6.4. Political risk - the risk of financial losses on the part of the
Client of the Company associated with changes in the political situation
in the country (change of political system, change of governing
authorities, change of political and/or economic course). The most
radical changes may lead to emitters refusing or delaying performance
of their obligations upon securities, to limitations of certain (e.g. foreign)
investments and possibly to seizure or nationalization of property of
certain categories of investors.

6.5. Economic risk - the risk of financial losses on the part of the
Company's Client associated with changes in the economic situation in
a country. Any participant in the process of investing funds by the Client
in financial market instruments may find himself in a situation where
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KnveHtom cpenct8 B WHCTpyMeHTbl GWHAHCOBOrO pPblHKA MOXKeT
OKa3aTbCA B CUTyaLMW, KOrAa B CUAY IKOHOMMYECKMX NMPUYMH OH He
CMOXET Haafexawum obpa3om WMCnosHUTL CBOM 06s3aTeNbCTBa,
cBA3aHHble C obpalieHnem W 06CAYKMBAHWEM BbINMYCKOB LLEHHbIX
b6ymar, unuM uHble 0bA3aTenbCTBa, KOTOPblE MOTYT NMOB/AMATL Ha MpaBa
KnueHTa.

6.6 Puck pelictBytolLero 3akoHOA4ATENLCTBA U 3aKOHOAATE/IbHbIX
nsmeHeHuit (MpaBoBOM PWUCK) - PUCK MNOTepb OT BJIOXKEHUI B
MHCTPpYMeHTbl GUHAHCOBOrO pbiHKA, CBA3AHHbLIA C MNPUMEHEHUEM
NPMMEHUMOTO  3aKOHOAATENbCTBA, MOABNEHMEM  HOBbIX  W/WMAn
N3MEHEHWMEM CYLLLEeCTBYIOLMX 3aKOHOAATE/IbHbIX M HOPMATUBHbIX aKTOB,
B TOM ymncsie B 061aCTV 3KOHOMUYECKUX CaHKLMIA U CBA3AHHBIX C HUMM
orpaHMYyeHuin U 3anpeToB (Hanpumep, "BTOpPUYHbIE CcaHKuuKn') B
OTHOLIEHUM COBEPLUEHWA ONpeaesieHHbIX onepauuini B paspese
onpeneneHHbIX CybbEKTOB, TeppUTOpPUIA, TOBAapOB W YCAYyr, KOTopble
MOTYT BbITb YCTAHOBAEHbI OTAE/NbHLIMW FrOCYAapPCTBaMMU.

MpaBoOBOMN PUCK BKIIOYAET TaKKe BO3MOMKHOCTb MOTepb OT OTCYTCTBUSA
HOPMaTMBHO-MPABOBbLIX AKTOB, PEryivMpylowmx AeaTeNbHOCTb  Ha
UHaAHCOBbBIX pbIHKaX UM B KAaKOM-1MB0 cekTope GUHAHCOBOTO PbiHKaA.

HeobxoAMMO TaKKe yuuTblBaTb, YTO KomnaHua ABnseTca LouepHei
KomnaHuen Freedom Holding Corp., nybanyHoli KOmMaHWW,
3aperncTpuposaHHoi B CLUA, KoTopas o06s3aHa NoaHOCTbIO cOb04aTh
3anpeTbl W CaHKUWMM,  HaANOXEeHHble B COOTBETCTBMM  C
3aKoHogaTenbcTBoM CLUA 06 3KOHOMUYECKUX CaHKUMAX («NepBUYHbIE
CaHKuMM»). B To ke Bpemsa KomnaHuA He HaxoguTcA B HOPUCAUKLMM
CLUA 1 B 0bLLem cnyyae He obA3aHa cobntoaaTb «NepBUYHbIE» CAHKLUK
M/MNN Kakne-nmbo MHble CaHKuUK, 3anpeTbl U/UAM orpaHuyeHus,
HaNOXEHHbIE B COOTBETCTBMM C 3aKoHopgaTtesnbctBom CLUA, OOH,
EBpPONENCKOro cot3a Uau UHbIX CTpaH u/mamn obbeanHeHnn cTpaH ob
SKOHOMMYECKMX CaHKUMAX. HecmoTpAa Ha 3TO B COOTBETCTBMM C
BHYTPEHHUMMM noanTMKamu KomnaHum KomnaHuusas Bo u3bexaHue
KBTOPUYHBIX  CaHKUMM»  BO34EPXKMBAeTCA  OT  OCyLeCcTB/eHuA
onpeaeneHHbIX onepauunin U BUAOB AEATENbHOCTH, A TaKKe NPUHMMaET
Mepbl, Hanpae/ieHHble Ha obecneyeHne COOTBETCTBYHOLWMX KOMMIAeHC
npoueayp, B pe3ynbTaTe 4Yero MOryT ObiTb OFpaHWYeHbl WK
3a6/10KMPOBaHbI BCE UM YacTb onepauuii Knuenta.

KaK 1 B OTHOLLUEHMM UHbIX PUCKOB, YKa3aHHbIX B HACTOALLEM AOKYMEHTE,
KAMEHT NpU3HaEeT U NPUHUMAET NpeaynpeskaeHue o BbllleyKasaHHbIX
MPaBoOBbIX PUCKaX M MOHMMAET, YTO OH CaMOCTOATENbHO HeceT
OTBETCTBEHHOCTb 33 /II06ble MOHECEeHHble MM YBbITKM, B TOM uucie
peanbHbi yuwepb M ynyweHHylo Bbirody, BO3HWMKAlOWME B CBA3M C
YKa3aHHbIMM MPaBOBbIMM PUCKAMM B XOAE OCYLLECTBAEHUA UM
WHBECTULMI B pamKax PernameHTa, HM MpU Kaknx 06CTOATENbCTBAX He
BO3/aras  Kakoi-1Mbo  OTBeTCTBEHHOCTM Ha  Komnauuio, 3a
UCKNIOYEHMEM C/ly4aeB, MPAMO MPeAyCMOTPEHHbIX PernameHTom u
NPUMEHUMbIM 3aKOHOAATENbCTBOM.

6.7 KnneHT HactoAawum nopydaer KomnaHum B cayyae
BO3HWMKHOBEHMA PUCKA MOTEPM KAMEHTOM CBOMX aKTMBOB M/WAW MHbIX
HebnaronpuaTHbIX ANA KnveHTa nocneacTBUn NpUMEHEHUA TPETbUMM
NIMLAMU  HOPMATMBHbLIX W WHbIX TpeboBaHUIN 3aKOHOAATENbHbLIX U
HOPMaTMBHbIX aKTOB, B TOM YMc/e B 061aCTU IKOHOMMUYECKMX CaHKLUI U
CBA3AHHbIX C HUMM OFPaHUYEHU U 3anNpeToB, OCYLLECTBUTb Ntobble He
3anpeLleHHble NPUMEHUMbIM 33aKOHOAATeNbCTBOM nencramns,
HanpaB/ieHHble Ha COXPaHEHWe COOTBETCTBYHOLLNX aKTMBOB KaneHTa, B
TOM 4ucie nNyTeEM W3MEHEHWA MecTa XpaHeHus GUHAHCOBbIX
MHCTPyMeHTOB. HactoAwee nopyyeHuna KnneHTta ABNAETCA NMOCTOAHHO
OEeNCTBYIOLLMM (MOXKET 6bITb MHOTOKPATHO UCMOIHEHO A0 NPeKpaLLeHns
NPaBOOTHOLLEHUIN Mexay KaveHTom 1 KomnaHuelt) 1 ycnoBHbIM (MOXKeT
6bITb MCNOMHEHO KaXKAbll pa3 NPy BO3HWMKHOBEHMMU YKa3aHHOIrO pUCKa
notepn KAMeHToOM CBOMX aKTUBOB).

due to economic reasons he will not be able to properly fulfill his/her
obligations related to the circulation and servicing of securities issues,
or other obligations that may affect the rights of the Client.

6.6. Risk of current legislation and legislative changes (legal risk) -
the risk of losses from investments in financial market instruments
associated with the application of effective legislation, the emergence
of new and/or changes in existing laws and regulations, including in the
area of economic sanctions and related restrictions and prohibitions
(e.g., "secondary sanctions") with respect to certain transactions
involving certain entities, territories, goods and services that may be
imposed by individual states.

Legal risk also includes a possibility of losses due to absence of
regulatory legal acts governing the activities in financial markets or in
any sector thereof.

It should also be noted that the Company is a subsidiary of Freedom
Holding Corp., a public company incorporated in the United States,
which is obliged to fully comply with the prohibitions and sanctions
imposed under US economic sanctions laws ("primary sanctions"). At
the same time, the Company is not subject to U.S. jurisdiction and
generally is not required to comply with "primary" sanctions and/or any
other sanctions, prohibitions and/or restrictions imposed under U.S.,
the UN, European Union sanctions laws or sanctions laws of other
countries and/or country unions. Notwithstanding, in accordance with
the Company's internal policies, to avoid "secondary sanctions", the
Company refrains from certain transactions and activities and takes
measures aimed at ensuring appropriate compliance procedures, which
may result in limiting or blocking all or part of the Client's transactions.

As with the other risks mentioned herein, the Client acknowledges and
accepts the warning of the aforementioned legal risks and understands
that he/she is solely responsible for any losses incurred by him/her,
including actual damages and lost profits, arising in connection with the
said legal risks in the course of making investments under the
Regulations, without, under any circumstances, imposing any liability on
the Company, except as expressly provided for in the Regulations and
applicable law.

6.7. The Client hereby instructs the Company, in case there is a risk
of loss of the Client's assets and/or there are other potential adverse
consequences for the Client resulting from the application by third
parties of regulatory and other legal or normative requirements,
including in the area of economic sanctions and related restrictions and
prohibitions, to carry out any actions not prohibited by the applicable
legislation directed on safekeeping of corresponding assets of the Client,
including by changing the place of safekeeping of financial instruments.
This instruction of the Client is permanent (can be repeatedly executed
until the termination of legal relations between the Client and the
Company) and conditional (can be executed each time the specified risk
of loss of the Client's assets arises).

6.8. Tax law risk - the risk of financial losses on the part of the
Company's Client, associated with the application of the effective tax
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6.8 PUCK Hanorosoro 3akoHOAATE/NbCTBA - PUCK (GUHAHCOBbLIX
noTepb co CTOpPoHbl KnveHTa KomnaHum, cBA3aHHbINA C NPUMEHEHMEM
OENCTBYIOLLErO  Ha/JOrOBOrO  3aKOHOAATENbCTBA,  U3MEHeHWeMm
CYWeCTBYIOLWLEro  MOpAAKa  HanoroobsoxeHus  onepauuin  Ha
$UHaHCOBbIX PbIHKaXx.

6.9 KNAMEHT  [OMKEeH  yynuTbiBaTb  PUCK,  CBA3AHHbLIA  C
PacTOp)KEHMEM WU M3MEHEHMEM COOTBETCTBYIOLMX MNOAMMUCAHHbBIX
MeXAyHapoaHbIX cornaleHumn 06 nsbexkaHnu ABONHOro
HaNoroo6N0KEHUA, YTO MONKET HebNaronpuATHO MNOBAMATL Ha
nonoxeHne KaveHTa, ubA  [eATeNbHOCTb  Mognagana  nog
perynnpoBaHne TaKoro COr/alleHus, U KOTOPbIiA UMeN Ha OCHOBaHUM
YKa3aHHOro CornaweHuss  Kakue-nmbo  Hanorosble  /JbroTbl Y
npevmyLLecTsa.

6.10 Y KnueHTa, B c/iydyae NpoBeAeHUA TOProBbIX Onepauui c
OUHAHCOBbIMM ~ aKTUBAMW, MOMKET BO3HUKHYTb HEO6X0AMMOCTb
OCYLLECTBAATb NMPAMbIe U 06PaTHblE KOHBEPTALMU BatOT. UHBECTULMY,
ocyLlecTasemble U/UK OLeHMBaEMble B MHOCTPAHHOW BastoTe, PaBHO
KaK M BaNlOTHO-06MeHHble (KOHBEPCUMOHHbIE) onepauun, MoryT bbiTb
NOABEPXKEHbl PUCKY 3HAUMTENbHbIX MEPEOLEHOK U WU3MEHEeHUH,
CBA3AHHbIX C BbICOKMM YPOBHEM UHOAALMM B TOW MAM MHOMN BantoTe n
BO3MOXHbIMW HEHNAroNnPUATHBIMU U3MEHEHUAMM BaNIOTHO-0OMEHHbIX
Kypcos. [Mpu npoBeaeHUM TOProBblX onepauuin ¢ GUHAHCOBLIMU
aKTMBamun y KAnMeHTa MOKeT BO3HWMKHYTb HeobxogumocTb B
OCYLLECTBNEHUM NPAMbIX U 0OPATHbLIX KOHBEPCUIA BaNtOT.

6.11 B cBA3M C BbiWweyKasaHHbIM, Y KnneHTa MoryT BO3HMKHYTb
yObITKM, pa3mep KOTOPbIX He OrpaHWYeH M He MOKeT ObITb L0 KOHUA
OLEHEeH Ha MOMEHT 3aKNYeHUA COoOoTBeTCTByloLWen Caenku BeBuay
OTCYTCTBUA CBEAEHWUW O ABUKEHWUM BaNOTOOOMEHHbIX KYpCOB.

6.12 PUCK  UMHOpPAcTPyKTypbl GUHAHCOBBLIX PbIHKOB -  PUCK
dMHAHCOBbIX NOTEPb CO CTOPOHbI KNMeHTa, CBA3AHHbIN C HeA0CTaTOYHO
BbICOKMM YPOBHEM Pa3BUTUA UHPPACTPYKTYPbl PUHAHCOBBIX PbIHKOB.

6.13 PUcK GAaHKOBCKOM cUCTEMbI - PUCK GMHAHCOBbLIX MOTEpb CO
CTOPOHbI KAueHTa, CBA3AHHbLIM C HECBOEBPEMEHHbIM WCMOAHEHUEM
N/MNN HencnosHeHMeM naaTexken no onepaumam Knmenta KomnaHuu.,

6.14 PucK ncnonbsoBaHua MHGOPMaLMM Ha GUHAHCOBBIX PbIHKAX -
pUCK UHaAHCOBLIX NOTEPb CO CTOPOHbI K/AueHTa, CBA3AHHbIN C
MCNONb30BaHMEM KOpMopaTMBHOW WHbOPMaUMM Ha  UHAHCOBbLIX
PbIHKaXx.

6.15 NHpopmauma, wucnonbyemas KomnaHuel npu OKasaHWUM
ycnyr KnmeHTtam, noctynaeT 13 3acay>KMBaOLWNX AOBEPUA UCTOYHUKOB,
ofHaKo KomnaHuAa He MOXKeT HeCcTU OTBETCTBEHHOCTb 338 TOYHOCTb W
[,0CTOBEPHOCTb noay4aemom MHopMaLnn. CneposatenbHo,
CywecTByeT  PUCK  MOJYYEHMA  HeAOCTOBEpHOM  UHbOpMaLmK,
MCNONb30BaHME KOTOPOM MOMKET MPUBECTU K HApYLIEHWO MHTepecos
CTOpOH.

6.16 KnnmeHTy HeobXoAMMO yuWTbIBaTb pas/ivuue CTaHZApPTOB U
Nnogxo4oB B MNOArOTOBKE M NpeaocTaBAeHun  MHdopmauuu,
MCMONb3yeMbIX B HOPUCAMKLUMM KoMnaHuW, topucamkummn Knnewta, a
TaKKe WHbIX PUCAUKUUAX 33a4eMCTBOBAaHHbIX MNPU  COBEpLUEHUM
onepaumit ¢ BUHAHCOBBIMU UHCTPYMEHTAMM.

6.17 CTOpPOHbl  [O/KHbI  OCO3HABaTb, 4YTO Heobxogumasa WM
MHPOpPMaLMA MOXKET NOCTYNaTb C ONpeAesieHHbIMU 3afepKKaMu, YTo
MOXKEeT npuBecTM K Oasupyloleincs Ha Takoh UHbopmauum
HenpaBu/IbHOW OUEHKe O0OCTOATENbCTB /MO0 K HEBO3MOMHOCTU UX
OLUEHKM  BBMAY TaKOW  334ep)KKU.  BO3MOMHbI  M3MEHeHUs
npeaocTaBAeHHON paHee MHPOPMALUKM, ee NEPEeCMOTP U YTOUHEHWe,
YTO MOMET NPUBECTU K BbIHYKAEHHOW nepeoueHKke CTOpoHamu
06CTOATENBCTB, OLEHKA KOTOPbIX 6a3MpoBanach Ha Takon MHGopmaLmu.

legislation, changes in the existing order of taxation of transactions in
the financial markets.

6.9. The Client shall take into account the risk associated with the
termination or alteration of the relevant international double taxation
agreements, which may adversely affect the position of the Client,
whose activities were subject to the regulation of such agreement, and
who had on the basis of this agreement any tax benefits and advantages.

6.10. Investments made and/or valued in foreign currencies, as well
as currency exchange (conversion) transactions, may be exposed to the
risk of significant revaluations and changes associated with high inflation
in a particular currency and possible adverse changes in exchange rates.
In the case of trading operations with financial assets, the Client may
have a need to carry out direct and reverse currency conversions.

6.11. Considering the above-mentioned, the Client may incur losses,
the amount of which is not limited and may not be fully estimated at the
time of the conclusion of the relevant transaction due to the lack of
information regarding the movement of exchange rates.

6.12. Financial market infrastructure risk - the risk of financial losses
on the part of the Client associated with an insufficiently high level of
development of the financial market infrastructure.

6.13. Banking system risk - the risk of financial losses incurred by the
Client associated with untimely execution and/or non-execution of
payments on the transactions of the Company's Client.

6.14. Risk of using information in financial markets - the risk of
financial losses incurred by the Client associated with the use of
corporate information in financial markets.

6.15. Information used by the Company when rendering services to
the Clients comes from trustworthy sources but the Company may not
be liable for accuracy and reliability of received information.
Accordingly, there is a risk of receiving unreliable information, use of
which may violate interests of the Parties.

6.16. The Client should take into account the difference in standards
and approaches to the preparation and provision of information used in
the jurisdiction of the Company, the jurisdiction of the Client, as well as
other jurisdictions involved in transactions with financial instruments.

6.17. The Parties must realize that the information they require may
be received with certain delays which may render assessment of
circumstances based upon such information incorrect or make it
impossible due to such delay. Changes, revision and elaboration of
previously provided information are possible which may force the
Parties to reassess circumstances, assessed on the basis of such
information.
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6.18 PUCK WHBECTULMOHHBIX OFPaHUYEHUI - PUCK GUHAHCOBBIX
noTepb CO CTOPOHbl K/AueHTa, CBA3aHHbIA C OrpaHUYeHusMU B
0b6paLLeHnmM LeHHbIX Bymar.

6.19 KnneHTy HeobxoAMMO B CBOMX [AEUCTBMAX Y4UTbIBaTb
BO3MOXHOCTb  CYLLECTBOBAHUA COOTBETCTBYIOLMX OFpaHWYeHnid B
NpUMeHMMOM 3aKoHOAaTeIbcTBe, @ KomnaHuaA Bnpase, Ho He 06A3yeTcn
uHoopmuposate KameHta 060 BCeX M3BECTHbIX €My OrpaHUYeHusXx,
KOTOpble MOTYT MPUBECTU K HEeBNaronpuaTHbIM MNOCAeACTBUAM ANA
CTOpOoH. K TakMM nocneacTBUAM MOXKHO OTHECTU OTKa3 B MPU3HAHWM 33
npuobpeTaTenem LeHHbIX Bymar, HapyLWMBLIMM Takue OrpaHuueHus,
cTaTyca Bnagesibla LeHHbIX 6ymar co Bcemu NpUCyLLMMKU 3TOMY CTaTycy
NOJHOMOYMAMM, @ TaKXKe MNpPU3HAHME  33K/IYEHHBbIX  CAENOK
HeeWCTBUTENbHBIMW U NMPUMEHEHUE NOCNeACTBUI TaKoro NPU3HaHMUA
(kaK NpaBWnO, 4BYCTOPOHHWMI BO3BPAT BCErO NOYYEHHOTO MO CAENKE).

6.20 Pyuck mnHoputapHoro KaneHTa - puck ¢puHaHCOBbIX NOTEPb CO
CTOpPOHbI KnneHTa, cBA3aHHbLIN C AOCTAaTOYHO €1aboi 3aLMLEHHOCTBIO
KnneHTa, MmetoLwero HesHauYMTENbHbIN NaKeT LieHHbIX bymar amuTeHTa.

6.21 JINKBMAHOCTb  pbIHKA  LEHHbIX Oymar orpaHuyeHa, W,
CNel0BaTE/IbHO, MOXKET CO34aTbCA CUTYaLMA, KOrAa HEBO3MOXKHO byaeT
MCNONHUTL cooTseTcTaytoee MopyyeHne KnneHta B nonHom obbveme
WAN  Jaxe 4YacTMyHOo. TakMm 06pasom, He BCe OCYLLEeCTBNEHHble
KNMEHTOM MHBECTULMU MOTYT BbITb NIETKO IMKBUAWPOBaHbI (NpoAaHbl B
Heobxoanmom obbeme M B pasyMmHO Heobxoaumble CPoKu 6e3 noTepb B
LeHe) M MX oueHKa MoxeT bbiTb 3aTpyaHeHa. Kpome Toro, Bbi6op
KnneHToM TOro nam nHoro Tuna MopyyeHus u/mam apyrux eé anemeHToB
YBE/IMUMBAET OAHU PUCKM W YMeHblUaeT apyrue (Hanpumep, Bbibop
NMMUTUPOBAHHOIO I'Iopyquvm yBennymeaeT PUCK ero HeUCnosIHeHUA B
cBA3N C  BO3MOXHbIMU HebnaronpuATHLIMU N3MEeHeHnAMMN
KOHBIOHKTYPbI PbIHKA, HO NPU 3TOM OrpaHU4MBaET LIeHOBOW PUCK).

6.22 OnepaumnoHHbIR PUCK - PUCK MPAMBIX MW KOCBEHHbIX NOTEPb
Nno MpPUYMHE HEWUCMPABHOCTEN WMHPOPMALMOHHBIX, 3/EKTPUYECKUX M
WHbIX CUCTEM, WMAN M3-3a OLWMOOK, CBA3AHHbLIX C HECOBEPLIEHCTBOM
MHGOPACTPYKTYPbl PbIHKA, B TOM 4MCNe, TEXHONOrMI NpoBefeHUA
onepauuii, npoueayp YNpaBAeHUA, y4yeTa M KOHTPOAA, UAU MK3-3a
aencteuii (besnelicTeua) nepcoHana. B ocobyto rpynny onepaumoHHbIX
PUCKOB MOMHO BbIAENUTb MHPOPMALMOHHbIE PUCKWM, KOTOpble B
nocnesfHee Bpema nNpuobpeTaoT ocobyto OCTPOTY M BK/IOYALOT B cebsa
COCTaBAAIOLLME TEXHUYECKOTO, TEXHOI0TMYECKOro U KapoBOro PUCKOB.

6.23 PaboTta 60/1bWIMHCTBA TPAAMLMOHHBIX (C HENOCPeACTBEHHbIM
KOHTAaKTOM MeX Ay NPOAaBLLOM W MOKYNaTesieM) U 31eKTPOHHbIX CPeacTB
OCYLLeCTBNEHMUA b6uprkesom TOProsu noaaep:KvBaetcs
BbIYNCANTENIbHBIMM (KOoMNblOTEPHBIMK)  CMCTEMAMU paccbINKu
NPMKasoB, WX WUCMOJHEHWUA, CBEPKM, PerncrpaumMm M pacyeToB Mo
onepauuam. Kak ¥ Bce TexHMYecKMe CpeactBa M CUCTEMbI, OHMU
noABep!KeHbl BpemMeHHbIM c60aM M ownbKam B paboTe. BO3MOXKHOCTU
KnveHTa B niaHe BO3MeLLEHMA HEKOTOPbIX YyObITKOB MOryT nonagaTtb
nof, orpaHNYeHMs OTBETCTBEHHOCTW, HaNnaraemble NPOAABLAMM TaKUX
cuctem, BUpPNKaMKM, MHOFOCTOPOHHUMMW TOProBbIMW  MIOLWAAKAMM,
pacyeTHbIMW ManatamMmv  WU/MAM  KOMMAHMAMM, ABAAIOWMMUCA  UX
6pokepamn. TakMe OrpaHMYEHUA MOryT PasHUTbCA, NMO3TOMY 3a BCeW
nogpobHo wHpopmaumelrr B p[aHHOW cBA3KM KnaumeHTy cneayet
06paLLaTbCA B Te KOHKPETHbIe KOMMaHWU, Yepes KoTopble OH paboTaer.

6.24 KpeguTHbI pUCK — PUCK BO3HUKHOBEHUA y KnneHTa ybbITKOB
BCNeACTBME HEUCMOJSIHEHMA, HeCBOEBPEeMEHHOro nnbo HemnoaHoro
UCTONHEHWA (BKNIOYASA HEMNATEKECTOCOBHOCTb NN HECOCTOATENBHOCTD
KOHTpareHTa/amuTeHTa/MHOE) APYroi CTOPOHOM CBOMX 06A3aTeNnbcTs B
COOTBETCTBUM C YCNOBMAMM CAEMKU. B yKasaHHOU cuTyaumu KnueHt
CMOKET NPUHYANTENbHO UcTpeboBaTb UcnonHeHne no Caesike, 0AHaKoO,
370 NnoTpebyeT AONONHUTENbHBIX BPEMEHHbIX 1 GUHAHCOBBIX 3aTparT.

6.18. Risk of investment restrictions - the risk of financial losses
incurred by the Client associated with restrictions in the circulation of
securities.

6.19. The Client shall take into account the possibility of the
existence of relevant restrictions in the applicable legislation, and the
Company shall have the right, but is not obliged to inform the Client of
all known restrictions that may lead to adverse consequences for the
Parties. Such consequences may include refusal to recognize the
acquirer of securities, in breach of such limitations, as the owner of such
securities with all powers inherent in such status, as well as
acknowledgment of concluded transactions as invalid and application of
consequences of such invalidity (in general, mutual return of everything
received under a deal).

6.20. Minority Client risk - the risk of financial losses incurred by the
Client associated with a rather weak degree of protection of the Client
having a minor package of securities of the emitter.

6.21. The liquidity of the securities market is limited, and, therefore,
a situation may arise when it will be impossible to execute the relevant
Order of the Client in full or even partially. Thus, not all investments
made by the Client can be easily liquidated (sold in the required amount
and within a reasonable time without loss in price) and their evaluation
may be difficult. In addition, the Client's choice of a particular type of
the Order and/or its other elements increases some risks and reduces
others (for example, the choice of a limit Order increases the risk of its
nonexecution due to possible adverse changes in market conditions, but
at the same time limits the price risk).

6.22. Operational risk - the risk of direct or indirect losses due to the
deficiency of information, electrical and other systems, or due to errors
related to the imperfection of the market infrastructure, including
technologies of operations, management procedures, accounting and
control, or due to actions (inaction) of the personnel. Information risks,
which have recently become particularly acute and include components
of technical, technological and personnel risks, may be included in a
special group of operational risks.

6.23. The work of most traditional (with direct contact between the
seller and the buyer) and electronic means of exchange trading is
supported by computation (computer) systems for sending orders, their
execution, verification, registration and settlement of transactions. Like
all technical facilities and systems, they are prone to temporary failures
and operation errors. The Client's ability to recover certain damages may
be subject to limitations of liability imposed by the sellers of such
systems, stock exchanges, multilateral trading facilities, clearing houses
and/or companies, which are their brokers. Such restrictions may vary,
therefore, to obtain all detailed information in this regard, the Client
should contact those companies through which he/she conducts the
activities.

6.24. Credit risk — the risk of losses incurred by the Client as a result
of non-performance, untimely or incomplete performance (including
bankruptcy or insolvency of the counterparty/emitter/other) by the
other party of its obligations under the terms of the transaction. In this
situation, the Client will be able to force the execution of the
Transaction, however, it will require additional time and financial costs.
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6.25 MPOLEHTHbIV PUCK WAW PUCK MPOLLEHTHOM CTaBKM — PUCK
(BO3MOHOCTb) BO3HMKHOBEHMA GUHAHCOBLIX NoTepb (yObITKOB) U3-3a
HebNaronpPUATHbLIX U3MEHEHMI MPOLLEHTHbIX CTaBOK. MPOLEHTHbIN PUCK
MOXeT bblTb 06ycn0BfeH HecoBnageHWem CPOKOB BOCTpeboBaHUsA
(norawexunna) TpeboBaHWii M 06A3aTENLCTB, A TaKKe HeoAMHAKOoBOW
CTENEHbID MW3MEHEHWA MNPOLEHTHLIX CTaBOK Mo TpeboBaHMAM W
o06a3aTeNbCTBAM.

6.26 Puck ynylweHHoW GUHAHCOBOW BbIrOAbl — PUCK HACTYNAEeHUA
KocBeHHoro (nobo4Horo) d¢wuHaHcoBoro yuwepba (HenonyyeHHan
npubbinb) B pesy/nbTaTe HEOCYLLEeCTBAEHUA CAENKU WAN OCTAHOBKM
XO3ANCTBEHHON AEeATEeNbHOCTU (KOHTpareHTa Mo CcAesike, 3MUTEHTa,
nHoe).

6.27 PUCK npoBefeHWA 3NEKTPOHHbIX Onepauuii - pUCK noTeps,
BO3HMKAIOLWWX B CBA3M C UCMO/Sb30BAaHNEM KOHKPETHOM 3/1eKTPOHHOM
TOProBOM CUCTEMDI.

6.28 Onepaumn (cgenku), NpovMsBoaMMblE 4Yepe3 Ty MAU UHYIO
3/IeKTPOHHYIO TOPFrOBYID CUCTEMY, MOTYT OTIMYATbCA HEe TOJIbKO OT
onepaumii, OCYyLWECTBASAEMbIX TPAZULMOHHbIMM MeToaamu (T.e. npu
Haan4ymmn HenocpeaCTBeHHOro KOHTaKTa mexagy npoaasLUOM 7]
nokynatenem, KnanmeHtom v KomnaHusA), HO M OT onepauui,
NPOM3BOAMMbBIX Yepe3 Apyrue 3/1eKTPOHHble TOprosble cucTembl. B
c/alyyvae ocyliecTBieHUa KAMeHTOM Tex MM UHbIX CAENO0K Yepes KaKyto-
B0 3NEKTPOHHYK TOprosyt cuctemy KnveHT byaer nopsepraTbea
pUCKam, CBA3aHHbIM C paboToOM TaKoOM CUCTEMbI, BK/IOYaA ee
nporpaMmmHble M annapaTtHble cpeactsa. PesynbTtatom ntoboro cbosa B8
paboTe 3NEKTPOHHOM CUCTEMbI, MOMET CTaTb HEKOPPEKTHoe
BbIMNOJ/IHEHNE KaKuX-nbo MopyyeHnit KnveHTa unam mx HeBbINOSHEHWE
BoobLLe.

6.29 PUCK OCyLLEeCTBNEHUA 3/IEKTPOHHOIO AOKyMeHToobopoTa -
PWCK, CBA3aHHbIM C BO3MOXKHOCTbIO NOTEPb Npu obmeHe coobLeHnAMM
mexay KomnaHuen n KnmeHTom nocpeacTtBOM 3N1EKTPOHHbIX ¢alinos ¢
MCMO/Ib30BAaHNEM CUCTEM IIEKTPOHHOM NOYTbI.

6.30 Mcnonb3oBaHMe He3alWMLEeHHbIX KAaHa/N0B CBA3M TaKUX Kak
3/IeKTPOHHAA MoYTa MOEeT MNPUBECTM K HeCaHKUMOHWPOBaHHOMY
OOCTYyMNy TPETbUX AWL, K Noaydaemoir/nepeaasaemont nHbopmaumm, 8
cBA3N c yem, pexunm KOHPUAEHLMANBHOCTU
nepeaasaemoii/nonyqyaemont MHGOpMaUUM MOXKeT 6biTb HapyLleH.
[aHHble 06CTOATENIbCTBA MOTYT NPUBECTU K BOSHUKHOBEHMIO Yy KnneHTa
KomnaHuu y6bITKOB, CBA3AHHbIX C HEMPABOMEPHbLIM WUCMO/1b30BAHUEM
TPETBMMU NNLAMM NOJIYYEHHOM MHGOPMALMK O CAENKAX, MPOBOAUMBIX
KnnmeHTom onepauuax v ceegeHuii o KnmeHte/ero aktmeax.

6.31 PUCK B3MMaHMA KOMMUCCMOHHBIX U Apyrux cHOpoOB - PUCK
dMHAHCOBbIX NOTepb CO CTOPOHbI KnneHTa KomnaHuuu, CBA3AHHbLINA C
MOJIHOM UM YaCTUYHOWM HEOCBeAOMIEHHOCTbIO KnneHTa 06 nsaeprkkax,
CBA3QHHbLIX C  OCYLECTBJEHWEM oOnepauuii €  MHCTPYMeHTamu
$MHAHCOBOrO PbIHKA.

6.32 Mepes HayaNOM NPOBEAEHUA TEX NN UHBIX Onepauuin KnmeHTt
OO/KEH MPUHATb BCe HeobxoamMmble Mepbl AfA MOJyYeHUs YETKOro
npeacTaBneHna 060 BCEX KOMMUCCMOHHBIX M MHbIX cHbopax, KoTopble
6yayT B3MMaTbcA ¢ KaveHTa. Pa3smepbl Taknx c6OpOB MOTYT BblUUTATLCA
M3 YnCTON NpUbLINKN KnneHTa (MpU HaAMyMM TaKoBOM) UM YBEMYMBATD
pacxoabl KnveHTa.

6.33 PUCK HEAOCTUNKEHNA MHBECTUUMOHHbIX LEenen - pUCK noteps,
BO3HMKaOWMX B CBA3M C HeJOCTUKeHWeM KanmeHToM  CBOuX
WMHBECTULMOHHBIX LieNiei.

6.34 HeT HMKaKoW rapaHTUK B TOM, YTO COXPaHEHUe U yBenuyeHue
KanuTana, kotoporo KnneHt xouet gobutbca, byaet gocTurHyto. KnmeHt
MOXEeT NOTepPATb YaCTb UM BECb KamnWTasl, BJIOXKEHHbIV B onpeaesieHHble

6.25. Interest risk or interest rate risk — the risk (possibility) of
financial losses arising from adverse changes in interest rates. Interest
risk may be attributed to inconsistency of due (settlement) dates of
claims and liabilities, and non-uniform degree of claims and liabilities
interest rates changes.

6.26. Profit risk — the risk of indirect (incidental) financial damage
(loss of profit) as a result of non-implementation of the transaction or
business interruption (of counterparty to the transaction, emitter, or
other).

6.27. Risk of electronic transactions - the risk of losses arising from
the use of a particular electronic trading system.

6.28. Operations (transactions) carried out through a particular
electronic trading system may differ not only from operations carried
out by traditional methods (i.e., in the presence of direct contact
between the seller and the buyer, the Client and the Company), but also
from operations carried out through other electronic trading systems. In
the event that the Client carries out certain transactions through any
electronic trading system, the Client will be exposed to the risks
associated with the operation of such system, including its software and
hardware. The result of any failure in the electronic system may be
incorrect execution of any Orders of the Client or non-execution thereof.

6.29. Risk of electronic document flow - the risk associated with the
possibility of losses in the exchange of messages between the Company
and the Client through electronic files using e-mail systems.

6.30. The use of insecure communication channels such as e-mail
may lead to wunauthorized access of third parties to the
received/transmitted information, and therefore, the confidentiality of
the transmitted/received information may be violated. Such
circumstances may lead to losses for the Company's Client, related to
the misuse by third parties of the information received about the
transactions, operations conducted by the Client, and information about
the Client or his/her assets.

6.31. Risk of fees and other charges - the risk of financial losses for
the Company's Client associated with full or partial ignorance of the
Client about the costs associated with the implementation of operations
with financial market instruments.

6.32. Before starting any operations, the Client shall take all
necessary measures to obtain a clear vision of all fees and other charges
that will be charged to the Client. Such fees may be deducted from the
Client's net profit (if any) or may increase the Client's expenses.

6.33. Risk of failure to achieve investment goals - the risk of losses
arising from the failure of the Client to achieve its investment goals.

6.34. There is no guarantee that the preservation and increase of
capital desired by the Client will be achieved. The Client may lose some
or all of the capital invested in certain financial assets. The Client is fully
aware of the risks within the meaning of this clause, independently
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dUHaHcoBble aKTUBbI. KAMEHT NoAHOCTbi0 oTaaeT cebe OTUET O PUCKAX
MO CMbIC/IY HAaCTOALLEro MYHKTA, CAMOCTOATE/IbHO OCYLLECTBAAET BbI6OP
TMNa NOpPyYeHUin Ha coBepLUEHME CAE/OK C GUHAHCOBLIMMU aKTMBaMU U
WX NapameTpoB, Hauayywmnm o6pasom OTBEYAIOLWMX €ro Ueiam u
33fa4YaM MHBECTMPOBAHMA, U CAMOCTOATE/IbHO HECeT OTBETCTBEHHOCTb
3a CBOM BblbOp.

6.35 PUCKM, cBA3aHHbIE C AeCTBMAMM/Be3aeincTBremM TPETbUX KL,
- ¢yHKUMOHMpOBaHME  GWMHAHCOBbLIX  PbIHKOB  npeanosaraer
LeATeNbHOCTb pAfa NpPodeccMoHaNbHbIX YYAaCTHUKOB PbIHKA LLeHHbIX
6yMar U MHbIX LPUOUYECKMX UL, ABNAIOLLMXCA TPETBUMU NULAMU NO
OTHOWeHMIO K KomnaHuM, OpHaKo, MCnosHeHue 06s3aTeNbCTB Mo
COENKamM B HEKOTOPbIX C/Ay4yasax MOXKeT 6blTb HEeBO3MOXHO 6e3
OCYLLECTBNEHUA  TaKMMMU  TPETbUMM  AIMLAMW  ONpefeneHHbIX
HOPUAMNYECKMX 7 daKTUYecKux nencTeui (Hanpumep,
aeinctena/6e3fencTema perynatTopos, PerucTpaTopos, Aeno3uTapues,
MHbIX NnML). B yKasaHHbIX CNy4asx CywecTBYEeT PUCK HEBO3MOXKHOCTM
CBOEBPEMEHHOTr0 UCNOIHEHUA 06A3aTeNbCTB MO CAEKaM.

6.36 PUCK coBeplueHUs CAenoK, MNPUBOAALLMX K HEMOKPbITON
nosuumMm - B pe3y/bTaTe COBEpLIeHUA CAEeNOoK, NPUBOJAWMX K
HEMOKpPbITOM nosunumm NPOUCXOANT  yBEAU4YeHue pa3mepos
BblLLIEMNEPEeUYNC/IEHHbIX PUCKOB 33 CYeT TOro, YTO BeNMYMHA
NPUB/AEYEHHbIX CPEACTB (AEHEXKHbIX CPeaACcTB M/MAM LeHHbIX 6ymar),
npesbllWwaeT cobCTBEHHble cpeacTBa KaneHTa u npu HebaaronpmaTHOM
ons KNvMeHTa WM3MEHEHUW PbIHOYHBbIX UeH ob6bem MnoTepb MOXKeT
CPaBHATLCA MW AaxKe NPEeBbICUTb Pa3mep CPeacTs, NPUHUMAEMBbIX ONA
pacuyeTa ypoBHA Map»Ku, YTO NPUBOAUT K MOTEPe HYacTu UK BCEX CPeACTB
(akTMBOB) KnueHTa. Takke npu coBeplweHUn KaneHTom cAenok,
NPMBOAALMX K HEMOKpbITOM no3vumn, y KaveHTa BO3HUKAtOT
cnegytolme AONOJIHUTENbHbIE BUAbI PUCKOB.

6.37 PUCK HEMCNOAHEHMA AN YaCTUYHOIO UCNOHeHUA MNopyveHna
Ha coBepleHMe CAENOK, MPMBOAALUMX K HEMOKPbITOM Mno3uumMmM no
ycMmoTpeHuto  KomnaHuu. CoBeplwasa caesnky, nNpuBOAALWYI K
HEMOKPbITOM No3nummn, KAMEHT HECET PUCK YBE/IMYEHUSA LIEH HA LieHHble
b6ymaru, nepeaaHHble KnmeHTy. KnmeHT 06A3aH BEPHYTL LieHHble bymaru
HE3aBMCMMO OT USMEHEHMA UX CTOMMOCTW. pK 3TOM TeKyL,aa pbiIHOYHaA
CTOMMOCTb LLEHHbIX BYMar MOXKeT 3HaYMTEIbHO NPEBbLICUTb UX CTOUMOCTb
npv NepBoHaYasIbHOM Npoaae.

6.38 CoBeplian caenky, NPUBOSALLYIO K HEMOKPbITON Mno3uumu,
KNWeHT HeceT LLEHOBOW PWUCK KaK MO aKTMBaMm, NMpUOBpeTeHHbIM Ha
cobCTBEHHbIE  CpeacTBa, TaKk WM NO  aKTUBaMm,  ABAAIOWMMCA
obecneveHnem obasatenbcts KnveHta nepes KomnaHuen. Takum
obpasom, BE/IMYMHA AKTUBOB, noZsepraroLmxca pUCRY
Heb1aronpuUATHOrO U3MEHeHUA LieHbl, 6osblie, Hexenn npu obblYHOM
Toprosne. COOTBETCTBEHHO M YObITKM MOTYT HacTynutb B 60abLInX
pasmepax MO CPaBHEHWUIO C TOProBJel TO/MbLKO C WMCMNONAb30BaHMEM
cobCcTBEHHbIX CPeacTB KameHTa.

6.39 KnneHT o06s3yeTca noanepuBaTb [AOCTATOYHbLIA YPOBEHb
obecrneveHna cBoux obAsatenbct8 nepes KomnaHuen, uyto B
onpeaeneHHbIX YCNOBUAX MOXKET NOBAEYb HEOOXOANMOCTb 3aKNHOYEHUSA
COE/NOK MOKYMKM/NPOAaKM BHE 3aBMCMMOCTM OT TEKYLLEro COCTOAHUA
PbIHOYHBIX LUEH M TEM CaMbIM Peann3aumio PUCKOB MOTepu A0X0Aa3,
pUCKa NOTepU  WHBECTUPYEMbIX CPeACTB WM PUCK  NOTEpb,
NPeBbILAOWNX MHBECTUPYEMYIO CYMMY.

6.40 Mpu HebnaronpuaTHOM pna KnveHTa ABUMKEHUM LeH gna
NnogAep:KaHUA YPOBHA MapXuM B  CAy4yasaX, MNpeayCMOTPEHHbIX
BHYTPEHHUMU JOKYMeHTaMu KomnaHuu, no3numa KnneHTa moxet bbiTb
NPUHYAMTENbHO 3aKpbITa, YTO MOXKET MPUBECTM K peannsauumn pucka
notepu [A0X0Aa, PUCKa MOTEPU WHBECTUPYEMbIX CPeACTB UM pUCKa
noTepb, NPEBbILIAOLLMX UHBECTUPYEMYIO CYMMY.

selects the type of orders for transactions with financial assets and their
parameters that best meet his/her goals and investment objectives, and
is solely responsible for the choice made.

6.35. Risks associated with the actions/inaction of third parties - the
functioning of financial markets involves the activities of a number of
professional participants in the securities market and other legal entities
that are third parties to the Company, however, the fulfillment of
obligations under transactions in some cases may be impossible without
the implementation of certain legal and actual actions by such third
parties (for example, the actions/inaction of regulators, registrars,
depositories, other persons). In these cases, there is a risk of
impossibility of timely execution of obligations under transactions.

6.36. Risk of transactions leading to an unsecured position - as a
result of transactions leading to an unsecured position, there is an
increase in the size of the above risks due to the fact that the amount of
funds raised (monetary funds and/or securities) exceeds the Client's
own funds and in case of unfavorable changes in market prices for the
Client, the volume of losses may equal or even exceed the amount of
funds taken to calculate the margin level, which leads to full or partial
loss of the Client's funds (assets). Moreover, when the Client makes
transactions that lead to an unsecured position, the Client shall have the
following additional types of risks.

6.37. Risk of non-execution or partial execution of an Order for
transactions leading to an uncovered position at the Company's
discretion. By making a transaction resulting in an unsecured position,
the Client bears the risk of an increase in the prices of the securities
transferred to the Client. The Client is obliged to return the securities
regardless of changes in their price. At the same time, the current
market value of the securities may significantly exceed their value at the
initial sale.

6.38. When making a transaction that leads to an unsecured
position, the Client bears price risk both on assets acquired through
his/her equity funds and on assets that are collateral for the Client's
obligations towards the Company. Thus, the price of assets exposed to
the risk of adverse price changes is greater than in normal trading.
Accordingly, losses can occur in large amounts compared to trading only
with the use of the Client's equity funds.

6.39. The Client undertakes to maintain a sufficient level of security
of its obligations towards the Company, which in certain circumstances
may lead to the need to enter into purchase/sale transactions,
regardless of the current state of market prices and thus the
implementation of the risks of loss of income, the risk of loss of invested
funds or the risk of losses in excess of the invested amount.

6.40. In case of prices dynamics unfavourable for the Client in order
to maintain the margin level stipulated by internal documents of the
Company, the Client's position can be forcibly closed, which may lead to
the risk of income loss, risk of loss of invested funds, or the risk of losses
exceeding the invested amount.
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6.41 PUCK coBeplueHMA onepaLuit Ha CPOYHOM PbIHKE - PUCK,
CBA3aHHbLIA C BO3MOXKHOCTbIO NOTEPb MPU COBEPLUEHUWU CAENOK C
MHCTPYMEHTaMM CPOUYHOTO PbiHKa (Ppblouepchbl U OMNUMOHDI).

6.42 Mpu onpeaeneHHbIX CNOXKMBLLMXCA Ha PbIHKE YC0BUAX MOXET
CTaTb 3aTPYAHUTENbHBIM WMAN HEBO3MOMHbIM 3aKpbITUEe OTKPbLITON
nosuumn KnueHta. 3TO MOXKET NPOM30ITH, Hanpumep, Korga B CUAy

ObICTPOrO  ABMMKEHUA LUEeH ToprM OyayT NpUOCTaHOBAEHbI UK
OrpaHuYeHbl.
6.43 MopyyeHus, HanpaBAEHHbIe Ha OrpaHNYeHUe yBbITKa KneHTa,

HeobA3aTeNbHO oOrpaHWYaT ybbITKM KnveHTa Ao npeanonaraemoro
YPOBH#, TaK KaK B C/IOXMBLLEWNCA HA PbIHKE CUTYaLMM MOXKET OKas3aTbCA
HEeBO3MOXHbIM UCMONHUTL TaKOEe NOPYYEHME MO OrOBOPEHHOM LieHe.

6.44 Hactoawmm KomnaHmAa npeaynpexgaetr KauveHTa, 4To B
onpeaeneHHbIX CAy4Yaax B LEenax MUHUMU3ALUN PUCKA HEUCMNOTHEHUSA
0653aTe/IbCTB YY4aCTHUKaMM BUPIKEBOI TOProBan U Ux KnveHTamu:

6.45 ToproBasa cuctema umeeT NpaBO MNPUHYAUTENbHO 3aKPbITb
No3ULMN YYaCTHUKOB U UX KANMEHTOB, NPUOCTAaHOBUTb MW OTFPaHUYUTL
TOopru;

6.46 KomnaHuA MmeeT npaBo NPUHYAUTENbHO 3aKpPbiTb NO3MLMK
KnuneHTta n ero KnneHTtos;

6.47 KomnaHus MmeeT npaBo AaTb NOpyYeHWE TOProBoi cucteme
Ha NPUHYAUTENbHOE 3aKpbiTMe No3uuuii csoux KnueHTos. Mpu 3Tom
KNAWEeHT MOoXKeT HeZ,onoNy4YnUTb NPUbbLINb, MMO60 NOHECTU YObITKU. B 3TOM
cnyqyae Komnauuma He KomneHcupyeT KnveHTy HeaonoslyYeHHyo
npubbINb, MO0 YObITOK.

6.48 Hactoawmm KomnaHua obpalaeTr BHMMaHWe KnveHTa Ha To,
YTO KOTUPOBKM Ha PbiHKE GbIOYEPCHbBIX M ONUMOHHbIX KOHTPAKTOB MOTYT
3HAYUTENIbHO N3MEHATLCA KaK B Te4EHUE AHA, TaK 1 OT O4HOro TOProBoro
OHA K Apyromy. Beungy atoro, Bce CnopHble BONPOChI, BO3HUKAOLWMeE Npu
TOoprosae GbloYepPCHbIMU U ONLMOHHBIMU KOHTPAKTaMK, CaeayeT peLuaTtb
He3ameganTenbHo.

6.49 Puck ABnseTcs HEOTbEMIEMON YyacTblo noboro
MHBECTULMOHHOIO npouecca. Yem 6osblie Kenaemblit foXo4, Tem
60/1ble PUCK UHBECTULMI B LLeHHYyto Bymary. MHBecTop, BblbMpatowmii
6e3pMCKOBbIE MAM MaN0 PUCKOBAHHbIE WHCTPYMEHTbI BJ/IOMKEHMS,
NPaKTUYECKM HE MMEET LUAHCOB MOJYYnTb BbICOKMIA doxoa. MHBecTop,
nprvHMMaloLWMit 6o/1ee BbICOKYIO CTeneHb PUCKa, BNpase 0XunaaTte bonee
BbICOKMX AMBUAEHA0B OT CBOUX BNOMKEHWUNA.

CywecTteyeT 60/blIOe KO/NMYECTBO BUAOB WMHBECTULMOHHBIX PUCKOB,
KOTOpble MHBECTOPY HeObX04MMO yunTbIBaTb NpuU BbiGOpe 1 Toprosse
UEHHbIMW  Bymaramu. Mol nepeyncamm  Havbonee ABHble WU
CYLLECTBEHHbIE M3 HUX.

6.50 IKOHOMMUYECKME PUCKM — 0OYCNaBAMBAOT HECTabUNbHOCTb
obLell SKOHOMUYECKON CUTyaUMM U ee MOABEPKEHHOCTb YacTbiM U
pafuKanbHbIM M3MEHEHUAM. 3To MoOryT 6biTb, Hanpumep, Takue
daKTopbl, KaK OTCYTCTBME HafexHOW 3aKoHopaTenbHoW 6asbl, cnabo
pa3BuTas PbIHOYHAA M 3KOHOMMYECKan WHOPACTPYKTYpa, BbICOKWUIA
YPOBEHb MOHOMONAM3AUMM B PALE CEKTOPOB 3SKOHOMWKM, cnaboe
rocyf,apCTBEHHOE PEeryMpoBaHWE 3SKOHOMMKM U BbICOKMIA YPOBEHb
rocyfapcTBEHHOro Aora.

6.51 PbIHOYHbIE PUCKM — PUCKM YYACTHUKOB WHBECTULMOHHOIO
npouecca, cBA3aHHble C He6l’la|’0I'IpMHTHbIM (byHKUMOHVIpOBaHVIeM
PbIHKa B TeYeHWe A/IUTeNIbHOro nepuoga BpemeHW. PbIHOYHbIE PUCKM
TECHO CBA3aHbl C TAKUMUN PUCKaAMU KaK PUCK MHd)}'IFILI,MM, PUCK USMEHEHUA
Ba/IlOTHOrO KypcCa n NoANTUYECKUI PUCK.

6.41. Risk of conducting transactions in the futures and options
market - the risk associated with the possibility of losses when
conducting transactions in derivatives market (futures and options).

6.42. Under certain market conditions, it may be difficult or
impossible to close Client's open position. This may happen, for
example, when trading is suspended or restricted due to rapid price
movements.

6.43. Orders aimed at limiting the Client's loss will not necessarily
limit the Client's losses to the expected level, since in the current market
situation it may not be possible to execute such an order at the agreed
price.

6.44. The Company hereby warns the Client that in certain cases, in
order to minimize the risk of nonperformance of obligations by
exchange trading participants and their Clients:

6.45. The trading system may forcibly close the positions of
participants and their Clients, suspend or restrict trading;

6.46. The Company may forcibly close the positions of the Client and
his Clients;
6.47. The Company may instruct the trading system to forcibly close

the positions of its Clients. In this case, the Client may receive less profit
then due or suffer losses. In this case, the Company does not
compensate the Client for the lost profit or losses.

6.48. The Company hereby draws the Client's attention to the fact
that quotations on the futures and options contract market may vary
significantly both during the day and from one trading day to another.
In view of this, all disputes arising from trading futures and options
contracts should be resolved immediately.

6.49. Risk is an integral part of any investment process. The greater
the desired income, the greater the risk of investing in a security. An
investor who chooses risk-free or low-risk investment instruments has
almost no chance of getting a high income. An investor taking a higher
degree of risk may expect higher dividends from his investments. There
are many types of investment risks that an investor needs to consider
when choosing and trading securities. The most obvious and significant
of them are listed below.

6.50. Economic risks contribute to the instability of the general
economic situation and its susceptibility to frequent and radical
changes. These may include, for example, factors such as the lack of a
reliable legal framework, poorly developed market and economic
infrastructure, high level of monopolization in a number of sectors of the
economy, weak state regulation of the economy and a high level of
government debt.

6.51. Market risks - the risks of participants in the investment
process associated with the unfavorable functioning of the market over
a long period of time. Market risks are closely related to such risks as
inflation risk, exchange rate risk and political risk.
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6.52 PUCK MHONALUMM 3aKNOYAETCA B TOM, YTO MHOAALMA MOXKET
CBECTU Ha HET UM JaKe NPEeBbICUTb Pa3mepbl 40X04a, NOYYEHHOro No
npoLeHTam.

6.53 MoAUTUYECKMIN PUCK — PUCK HEBNAronpUATHbLIX U3SMEHEHUIA B
NOZIMTUYECKOWN CUTyauum B cTpaHe. BolHa, cmeHa pyKOBOACTBA CTPaHbI,
NPUHATUE 3aKOHOB, HEFAaTUBHO BAUAIOLWMX HA MHBECTULIMOHHDBIN KAMMaT
— BCe 3TW GAKTOPbI MOTYT NOBAUATL HA Pa3mep M/WKn YCAOBUA BbINAATbI
OMBUAEHAOB.

6.54 Hanorosbli PUCK — PUCK TOTO, YTO U3MEHEHWE B HA/NOTOBOM
3aKOHOZATe/IbCTBE MOBJIEYET CHUMKEHME AOXOLAHOCTU aKTUBOB.

6.55 OTpacneBble pPWUCKM — cBA3aHbl C HebnaronpuATHbIM
DYHKUMOHNPOBAHNEM ONpeaeNeHHoNW OTpacau, YTo HenocpeacTBEHHO
CKa3blBaeTCA Ha AeATEeNIbHOCTM 3aHATbIX B HEW KOMMAHWUIA, @ 3HAUUT U Ha
MoKa3aTensax CTOMMOCTU NMPUHaL/IeXalmMX UM akumit. Yacto HeraTueHoe
COCTOAIHME TaKoi OTpacAn nepegaeTcas KOMMaHMAM U3 APYruX,
3aBMCHMMBIX OTpac/ien.

6.56 PUCKM KOMNaHMM — Komnnekc ¢aKTopoB, CBA3AHHbIX C
DEeATeNbHOCTbI0O KOHKPETHOW KomnaHuu. MOoXKeT oKasaTbCA TakK, 4To
KOMMNaHUsA, akuumn KoTopoi KaneHT npuobpen, He MMeeT BO3MOXKHOCTU
pacnaaTUTbCA NO CBOMM A0/raM, UM PYKOBOACTBO KOMMAHUN B LLe/IOM
6b110 cTONb HEe3pPEKTUBHLIM, UYTO BJ/IOKEHHbIA B Hee Kanutan
3HaunTeNnbHO obecueHucA.

6.57 TexHMYecKkne PUCKM — NpU UCNONb30BAHUM 3INEKTPOHHbIX
OPOKEPCKMX CUCTEM CYLLECTBYIOT PUCKM HapyLeHWA 3/1eKTPOCBA3M,
HECAHKLMOHMPOBAHHOIO AocCTyna, cboeB B paboTe anmnapaTHbiX WM
NpPOrpaMmHbIX CPeACTB.

KNMeHT camocToATeIbHO HECET PUCKM BO3HUKHOBEHWA Y HEFO YObITKOB,
BO3HMKAIOWMX BCNeACTBME HEUCNONHEeHMs nopydeHusa KnuveHTa,
oTcyTcTBMA Yy K/AMeHTa BO3MOMHOCTM  HamnpaBuTb TOProBoe WU
HeToproBoe nopydeHrve KomnaHuMM WMAM CBA3AHHbIX C MOJYyYEHUEM
KnneHTOM HenosnHoW, HETOYHOW MM HECBOEBPEMEHHO MOCTYMUBLUEN
WHPOpPMaLMKN, B TOM YUC/e eCU TaKue OTCYTCTBME BO3MOMKHOCTU
HanpaBuTb KomnaHWM nopy4YeHune, HemcnoaHeHne n/uam ybbITKM CTanm
cneacteuem (i) aBapum uam cboes B paboTe MNpoOrpamMmHOro
obecneyeruns KaveHTa nnm KomnaHum, KOMMbIOTEPHBIX CETEN, CUNOBbLIX
3NEKTPUYECKUX CeTel WAM CUCTEM 3EKTPOCBA3M, HEMOCPenCcTBEHHO
MCMONb3yeMbIX AN Npuema nopydeHuit KnneHTa nau obecnevyeHus
WHbIX Mpoueayp TOProBAuM UeHHbIMM bymaramu; (i) cboes B
TEeKOMMYHUKaLMOHHOM 060pyaoBaHuM KnneHTa unm Komnanuu; (iii)
cboeB v 3a4epiKeK B JOCTYNE K ycayram KomnaHum Yepes 3N1eKTPOHHY0
CUCTEMY MW UHBIE TOProBble cUCTEMBI; (iv) NPOHMKHOBEHMA B TOProsble
cucTembl TpeTbUX Aunu; (V) NpecTynHoro 3noynotpebneHua nobbim
TPETbUM IMLOM AOCTYMOM K ycayram KomnaHum; (Vi) HbIX AeNCTBUI U
06CTOATENBCTB, HEMOAKOHTPOIbHLIX KOoMnaHuu; (vii) 4eACTBUI TpeTbux
vy, B TOM 4ucne oOpraHusauuii, obecneyuBalolmx TOpProsble W
pacyeTHO-KNMPUHTOBbIE NpoLeaypbl (OPraHU3aTOPbl TOProBAU, BUPIKMK,
MHOFOCTOPOHHUE TOProBble MN/OWAAKK, PacyeTHble Jeno3uTapuu,
pacyeTHble OpraHn3aLuun U T. 4.); (viii) nonyyeHns KnMeHTOM HETOYHOW,
HEnosIHOM WAN  HEeCBOEBPEMEHHO Mosy4yeHHON uHbopmaLun B
pe3ynbTaTe 06CTOATENLCTB, YKasaHHbIX B noanyHktax (i) — (vii)
HacToALLero nyHKTa.

6.58 Puckm npu 3aKNOYEHUN

MOKPbITUEM/MAPIKMHANBHBIX  CAENOK  —
OONONHUTENbHBLIM ~ puUcKam: oT KnaveHTa MoxeT noTpeboBaTtbea
[OBHECEHME  [AEHEeXHbIX CPeacT8  W/MaM  ueHHbiXx 6ymar Ha
Map*KUHaNbHbIM cyeT KnveHTa, ecm ypoBeHb obecneyeHnsa no aTomy
CYETY MafaeT HWXKe YCTaHOBJ/IEHHbIX Npegenos; KomnaHua moxet
peannsoBaTb LeHHble 6ymarn KameHTa WAM  UCNONb30BaTb  ero
OEHEeXHble cpeacTBa A1a MNOKPbITUA  3a40/KEHHOCTU, NpW  3TOM
KomnaHua MoKeT oCyLLecTBUTb Takoe MoralleHune 3af0/1KeHHOCTU b6e3
npeagsapuTeNIbHOro yBeAoMAeHNA KAWeHTa; Npy NafeHnn Kypca LeHHbIX

COEeNokK C HENOJIHbIM

KnueHt noasepraeTca

6.52. Inflation risk consists in the fact that inflation may nullify or
even exceed interest income.

6.53. Political risk — the risk of adverse changes in the political
situation in the country. War, change in the country's leadership,
adoption of laws that adversely affect the investment climate - all these
factors can affect the amount and/or terms of dividend payments.

6.54. Tax risk — the risk that a change in tax legislation will result in
a decrease in the return on assets.

6.55. Industry risks - the risks arising from poor functioning of a
certain industry sector which directly affects the activities of the
companies engaged in it and therefore the price of the shares owned by
them. Negative state of such industry sector is often carried from other
dependent sectors.

6.56. Company risks — a set of factors related to the activities of a
particular company. It may be that the company, in which the Client has
acquired shares, is unable to pay off its debts, or that the management
of the company as a whole has been so inefficient that the capital
invested in it has depreciated significantly.

6.57. Technical risks - when using electronic brokerage systems,
there are risks of telecommunication disruption, unauthorized access,
failures of hardware and software.

The Client alone bears the risk of incurring losses arising from failure to
execute the Client's order, absence of a possibility for the Client to send
trade or non-trade order to the Company or associated with the Client's
receipt of incomplete, inaccurate or untimely information, including if
such inability to send an order to the Company, failure and/or losses
resulted from (i) accidents or failures in the Client's or Company's
software, computer networks, power electric networks or
telecommunication systems that are directly used for receiving Client's
orders or providing other procedures for trading securities; (ii) failures
in the Client's or the Company's telecommunications equipment; (iii)
failures and interruption in access to the services of the Company
through the electronic system or other trading systems; (iv) penetration
into trading systems of third parties; (v) abuse by any third party of
access to the services of the Company; (vi) other actions and
circumstances beyond the control of the Company; (vii) acts of third
parties, including providers of trading, clearing and settlement
procedures (organizers of trade, stock exchanges, multilateral trading
facilities, settlement depositories, settlement organizations, etc.); (viii)
the Client's receipt of inaccurate, incomplete or untimely information as
a result of the circumstances referred to in subclauses (i) — (vii) of this
clause.

6.58. Risks in case of incomplete coverage/margin transactions - the
Client is exposed to additional risks: the Client may be required to
additionally contribute cash and/or securities to the margin account of
the Client, if the level of collateral in that account falls below the preset
limits; the Company may sell the Client's securities or use its cash to
cover the debt, the Company may make such repayment without prior
notice to the Client; in case of securities rate fall or growth the Client,
who used, respectively, borrowed cash or securities for purchase, with
partial coverage, or the sale "with incomplete coverage" carries a much
greater loss than the Client, not using borrowed funds.
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6ymar WAM pocTe Kypca LeHHbIX Bymar KaueHT, MCnonb3oBaBLUMMA
COOTBETCTBEHHO 3aeMHble AeHEXHbIe CPeACTBA UM LieHHble Bymaru ana
OCYLLLECTBNEHUA MOKYMKM C HEMOJIHbIM MOKPbLITUEM WAN MPOAANKM «C
HeMoJIHbIM MOKPbITUEM», HECET 3HAYMTeNbHO GONblUME MOTepM, Yem
KNMeHT, He NCnonb30BaBLWIMI 3aeMHble CPeacTBa.

6.59 KNMeHT Npu3HaeT, YTo [0CTOBEPHOCTL Nt060M MHPOpMaumm B
OTHOLLEHMM NIBOr0 KOHKPETHOTO AIMUTEHTA U (MIM) NHOBbIX KOHKPETHbIX
LUEHHbIX Bymar, CpPO4YHbIX KOHTPAKTOB, KoTopyto  KomnaHwus
npepoctasnneT KnmeHty, He ygoctosepsetca KomnaHuel, n KomnaHua
He [aeT HUKaKUX TrapaHTMiA W He npuHMMaeT Ha ceba HUKaKol
OTBETCTBEHHOCTM B CBA3M C TOYHOCTbO WAW MNOJIHOTOM TaKoW
MHPOPMaUMK, a TakKe NbbIX pekomeHpaumi, AaHHbiXx KomnaHwuel
Knnenty.

6.60 KomnaHua pekomeHayeT KnveHTy 3a CBOW CYeT nosy4yaTb
perynsipHble KOHCy/bTaLuu No Bonpocam GUHAHCOB, HAaOrOB U Npasa y
CMNEeunanuncToB COOTBETCTBYIOWEW KBanudUKaLMmM B CBA3M C pPUCKaMMU,
BO3HMKAIOLWMMM B XOle OCYLLECTBNEHUA CAENOK UV B CBA3U C HUMU, A0
3aK/II0YEHUA TaKUX CAENOK.

6.61 KnueHT 3anaBnfAeT, YTo oH 06/1a4aeT AOCTaTOYHbIM ONbITOM AN
TOro, YTobbl OLLEHUTb PUCKM, CBA3AHHbIE C €r0 UHBECTULMAMM B LieHHbIe
6ymarn, W/MAM  MOAY4UA  COOTBETCTBYIOLIME  KOHCYy/AbTauuu vy
cneumannuctos, umMeeT (GMHAHCOBbIE BO3MOMHOCTU O HEeCceHus
y6bITKOB, CBA3aHHbIX C TAKMMU PpUCKaMU, N CcOrnaceH HeCTU BCe Takue
PUCKW, BO3HMKAIOLLME B CBA3U C €0 MHBECTULMAMMU B LEHHblE Bymaru,
BK/IlOYAA PUCKM, CBA3AHHbIE C OCYLLECTB/IEHMEM WHBECTULMIA Npu
NOMOLLM 3/1IEKTPOHHbIX CPEACTB CBA3W Yepes ceTb MIHTepHeT.

6.62 KnneHT npusHaeT, 4To B 1to60e BpeMsa HECET UCKTIOUYNUTENIbHYIO
CaMOCTOATE/NIbHYIO OTBETCTBEHHOCTb 3a NpoBeAeHWe He3aBUCUMMOro
aHaNM3a M OLEHKM PUCKOB, YKasaHHbIX B HacTosAwer [eknapauuu.
KomnaHus He HeceT HUKAKMX 06A3aHHOCTEeN No NPeA0CTaBNEHMIO TaKOro
aHa/In3a Uan OLEHOK U HE HECET 3@ HUX HUKAKOM OTBETCTBEHHOCTU.

6.63 KnneHT ocBegomneH 06 orpaHuMYeHMAX, YCTaHOBAEHHbIX
NPUMEHUMbIM 3aKOHOAATENIbCTBOM B OTHOLLEHUM LLeHHbIX Bymar u (1am)
WHbIX  PUHaAHCOBbIX MHCTPYMEHTOB, npegHasHayeHHbIX  AnA
KBa/IMOULMPOBAHHBIX WMHBECTOPOB, M OCOBEHHOCTAX OKa3aHWA ycayr
KBa/IMOUUMPOBAHHBIM WMHBECTOPAM, a B C/iyyae, ecan Kaunewt -
dM3NYECKoe NLLO, TAKXKE O TOM, YTO PU3MUYECKUM IMLLAM, ABASIOLLMMCA
BNagenbLuamm LLeHHbIX 6ymar, npeaHasHa4YeHHbIX ana
KBaIMOULMPOBAHHbBIX MHBECTOPOB.

7. JAeKknapayua o pucKax, CEA3aHHbIX C UCMOAb308AHUEM
deHexHbIx cpedcme KnueHma e uHmepecax KomnaHuu

7.1 MpUMEHMMOE 3aKOHO4aTe/IbCTBO TPEBYET XPaHWUTb AeHEXHbIe
cpeacTsa, nepefaHHble KaveHTom KomnaHuu, a TakkKe AeHeHble
cpeacTBa, mnosyyeHHble KomnaHuelt B pesyabTaTe CcoBeplUeHUA
KNMeHTOM TOproBsbIx onepauuii, Ha CreunanbHOM cyeTe, OTAe/IbHOM OT
cobcTBeHHOro 6HaHKOBCKOro cyeta KommnaHWW, 4YTO WCKAKOYAET PUCK
ob6palleHma Ha HUX B3blCKaHWA No 06s3aTenbcTBam KomnaHum.

7.2 [eHexHble cpeactBa  KnneHTa 6yayT Haxogutbea  Ha
cneumanbHOM cyeTe BMecTe CO cpeacTBamu apyrux KaveHTos, uto
MOMET CO34aTb PUCK 0BPALLLEHUA HA HUX B3bICKaHMA NO 06sA3aTeNbcTBamM
apyrux KnneHTtos. na UCKNOYEHUA YKa3aHHOrO pucka KaneHT moxxer
notpebosaTb OT KOMNaHWM XpaHUTb AeHeXHble cpeacTtsa KnneHTta Ha
OTAENbHOM CcreunanbHOM cyeTe, He 06beaMHAA UX C [AeHEeXHbIMU
cpeacTtBamu gpyrux KnmeHtos. B ciyyae xpaHeHWA AeHEXHbIX CpeacTs
KnuneHTa Ha oTaenbHOM cneumanbHom cyeTe KomMnaHna moXeT B3MmaTb
OONO/IHUTENIbHOE BO3HArpaXkAeHwe B MNOPAAKE W HA YCNOBUAX,
yCTaHOB/IeHHbIX PernameHTom.

6.59. The Client acknowledges that the accuracy of any information
in relation to any particular emitter and/or any particular securities,
futures contracts that the Company provides to the Client is not verified
by the Company, and the Company makes no guarantees and assumes
no responsibility in connection with the accuracy or completeness of
such information, as well as any recommendations given by the
Company to the Client.

6.60. The Company recommends that the Client, at his/her own
expense, obtain regular financial, tax and legal advice from suitably
qualified specialists in connection with the risks arising in the course of
or in connection with transactions before entering into such
transactions.

6.61. The Client declares that he/she has sufficient experience to
assess the risks associated with the investments in securities and/or has
received appropriate advice from specialists, has the financial capacity
to bear losses associated with such risks, and agrees to bear all such risks
arising in connection with his/her investments in securities, including
risks associated with investments made by electronic means of
communication via the Internet.

6.62. The Client acknowledges that at any time he/she is solely
responsible for carrying out an independent analysis and assessment of
the risks specified in this Statement. The Company assumes no
obligation to provide such analysis or estimates and assumes no
responsibility for them.

6.63. The Client is aware of the restrictions established by the
applicable legislation in respect of securities and/or other financial
instruments intended for qualified investors, and the peculiarities of
providing services to qualified investors, and if the Client is an individual,
also of the fact that individuals who are owners of securities intended
for qualified investors.

7. Risk Disclosure Statement regarding the risks associated with
the use of the Client's monetary funds in the interests of the Company

7.1. Applicable law requires that the monetary funds transferred
by the Client to the Company, as well as the monetary funds received by
the Company as a result of the Client's trading operations, shall be kept
in a special account separate from the Company's own Bank account,
which eliminates the risk of forfeiture on the Company's obligations.

7.2. The Client's monetary funds will be kept in a special account
together with the funds of other Clients, which may create a risk of
foreclosure on the obligations of other Clients. To eliminate this risk, the
Client may require the Company to keep the Client's funds in a separate
special account, without joining them with the monetary funds of other
Clients. If the Client's monetary funds are kept in a separate special
account, the Company may charge additional fees in accordance with
the procedure and under the conditions established by the Regulations.
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7.3 KomnaHnua o6nA3aHa ucnonHute TpebosaHue KnaneHta o
BO3BpaTe [AEHEXHbIX CPeACTB, BK/OYAsA Ba/lOTy, CO CMeLuanbHoro
6POKepPCKOro cyeta B CPOKM, NPeayCMOTPEHHbIE PErnaMmeHTom, Ho npu
sTom KomnaHuua BnpaBe yAep)KaTb U3 BO3BPALLAEMbIX [AEHENKHbIX
CPEACTB CBOE BO3HArpaKA4eHWe U WHble CpeacTsa, KoTopyw KaueHTt
06:3aH ynn1aTuTb KomnaHWM Ha OCHOBaHWM PernameHTa.

7.4 Ecnn PernameHtT npegoctaBnfer KomnaHuu npaso
MCMONb30BaTh AEHeXHble cpeacTBa KaneHTa B CBOMX MHTepecax, OHO
MOMKET 3a4NCNATb UX Ha CBOM COBCTBEHHbIN BAHKOBCKUIA CYET, a TaKKe
MCNob30BaTb UX [ANA WUCMNONHEHMA 0053aTenbCcTB M3 CAENOK,
COBEpLUEHHbIX 33 CBOW COBCTBEHHbIM, MMBO NCNO/b30BATL UX B KayecTse
obecneyeHna yKasaHHbIX 06A3aTeNbCTB.

7.5 Mcnonb3ya aeHexkHble cpeacTBa KaneHTa B CBOMX MHTepecax,
BpoKep fonKeH rapaHTMpoBaTb KAMEHTY UCNOIHEHME ero MopyYeHul 3a
CYET yKa3aHHbIX AEHEXHbIX CPeACTB UM UX BO3BPAT NO ero TpeboBaHumto.

7.6 KnuneHTty cnepyet BHUMATENbHO O3HAKOMUTLCA € PernameHTom
0N TOro, 4YTobbl OUEHUTb, KakMe MNOJIHOMOYMA MO WMCMONb30BaHUIO
LeHexHbIx cpencTs KaveHTa byaet umetb KomnaHuA, KakoBbl Npasunia
MX XpaHeHUA, a TaKXkKe BO3BpaTa.

8. AeKknapayus o pucKax, c6A3aHHbLIX C cOeMeujeHUem
KomnaHueli paznu4Heix eudos npogheccuoHanbHoli deamenbHocmu,
npogeccuoHanbHoli desmenbHOCMU € UHbIMU 8UOAMU
desamenbHOCMU

8.1 MNog, puckamun coBmelleHuna Pa3ANYHbIX BNAOB
npodeccuoHanbHOM AeATENBbHOCTM Ha PbIHKE UEeHHbIX Bymar, B uensx
HacTofLLEero [AOKYMEHTa, TMOHMMAETCs BO3MOXKHOCTb HaHeceHus
ywepba KnmeHty KomnaHuu sBcneacreume:

. HEenpPaBOMEpPHOro MCMo/b30BaHUA COTPyAHUKaMuM KomnaHuw,
OCYLLECTBAAIWMMN  NPOdEeCcCUOHaNbHYIO  AeATEeNbHOCTb  Ha
pbIHKe LeHHbIX 6ymar, KoHbuaeHLManbHON MHbOpMaLmMn npu
npoBeaeHMM onepaunit (C4eNoK) Ha pbiHKe LieHHbIX Bymar;

. BO3HWKHOBEHWA KOHO/IMKTA MHTEPECcoB, @ UMEHHO, HapyLleHus
npuvHLUMNA NPUOPUTETHOCTU MHTepecoB KnueHTa KomnaHuw,
nepes UHTEpecamu
KomnaHuu, KoTopble MOryT NpMBECTU B pe3y/bTaTe AencTBUi
(6e3peiicTeua) KomnaHWmM 1 ero coTpyAHMKOB K Y6bITKam n/uam
HebnaronpuaTHbIM NocieacTsnam gna KnneHta KomnaHuu;

. HempaBoOMEpHOro W/MAM  HeHaa/eXallero WCnoab3oBaHUA
WMHCcaaepcko  MHPOpmMaUMWM, NONYYEHHOW B CBA3U C
ocyLecTBneHem npopeccnoHanbHOM AeATeNbHOCTY;

. NPOTMBOMNPABHOIO PACMOPAKEHUA CcOTpyaHWKamM KomnaHwuu
LEHHbIMW Bymaramu u geHexxHbiMK cpeacTBamu KnveHTa;

. OCYLLLECTB/IEHUA COTPYAHMKaMM KomnaHMM MNpOTUBOMPABHLIX

OENCTBUIA, CBA3AHHbIX C XpaHeHWem W/MAn yyeTom npas Ha
LeHHble bymarn KnnenTa;

. HeobecneyeHna (HeHagnexawero obecneyeHne) npaB no
LeHHbIM bymaram KnneHTta KomnaHuu;

. HecBOeBPEeMEHHOrOo (HEHAZANEKALLEero UCNONHEHNA) CAENOK;

. He0CTaTOYHO MOJHOrO PACKPLITUA WHPOPMauUUM B CBA3K C

ocyuiecTeneHnem I'IpO(beCCMOHaIIbHOi;I AeATENIbHOCTU.

Mpu coBMELLEHUM HECKOIbKMX BUA0B NPOPECCMOHANbHOM
AeATeNbHOCTU UK NPOodecCMOHaNbHOMN AeATeNbHOCTH C UHBIMU
BMAAMM AEATeNbHOCTU, CYLLECTBYET PUCK BOSHUKHOBEHUA
He[0CTaTOYHOCTM KanuTana Ans UCNoHEHUA BCceX 06A3aTeNbCTs No
BO3BpaTy GMHAHCOBbLIX AaKTUBOB.

9. YeedomneHue 06 ucnonb3o8aHuu cneyuasabHo20
6pokepckoz2o cuema

9.1 [JeHexHble cpeactea Kaventa 6yayT HaxoauTbCa Ha cyete
(cuetax) KomnaHuuum (cneumanbHbix OPOKEPCKMX CYeTax), OTKPbITOM

7.3. The Company is obliged to fulfill the Client's request to return
the monetary funds, including currency, from a special brokerage
account within the terms stipulated in the Regulations, but the Company
shall have the right to withhold from the returned funds its
remuneration and other funds that the Client is obliged to pay to the
Company under the Regulations.

7.4. If the Regulations grant the Company the right to use the
Client's monetary funds in its own interests, it can credit them to its own
bank account, as well as use them to fulfill obligations under
transactions concluded on its own expense, or use them as security for
such obligations.

7.5. When using the Client's monetary funds in its own interests,
the Broker shall guarantee the Client the execution of his/her orders at
the expense of such funds or their return at his/her request.

7.6. The Client shall carefully acquaint himself/herself with the
Regulations to assess what powers the Company will have with regard
to using the Client's monetary funds, what are the rules of their storage
and return.

8. Risk Disclosure Statement regarding the risks associated with
the combination of different types of professional activities, or of
professional activities with other activities by the Company

8.1. For the purposes of this document, the risks of combining

different types of professional activity in the securities market is

understood as the possibility of damage to the Company's Client due to:

. improper use of confidential information by representatives of
the Company engaged in professional activities in the securities
market during operations (transactions) in the securities market;

. conflict of interests, namely, violation of the principle of priority
of the interests of the Company's Client over the Company's
interests, which may result in losses and/or adverse
consequences for the Company's Client as a result of actions
(inaction) of the Company and its representatives;

. illegal and/or improper use of insider information obtained in
connection with the implementation of professional activities;

. unlawful disposition by the Company's representatives of the
Client's securities and monetary funds;
. illegal actions by the Company's representatives related to the

storage and/or accounting of the rights to the Client's securities;

. failure to provide (properly secure) the rights on securities of the
Company's Client;

. untimely (improper execution) of transactions;

. insufficient disclosure of information in connection with the

conduct of professional activity.

When combining several types of professional activity or professional
activity with other activities, there is a risk of insufficient capital to fulfill
all obligations to return financial assets.

9. Notification on use of the special brokerage account

9.1. The Client's monetary funds will be on the Company's
account(s) (special brokerage accounts) opened by the Company for
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KomnaHuel Ans yyeTa AeHeXHbIX cpeacts KnueHTta, BmecTe co
cpeacTBamu apyrmux KaveHtos KomnaHuu.

Mpun 3TOM 06begMHEHNE Ha O4HOM CUETe AEHEXHbIX CPeacTs KaveHTa
C OEHEXHbIMU cpeacTBamm Apyrux KnmeHTos KomnaHumM mMoXKeT HecTu
B cebe pUCK HeucnosHeHus (3agep*KKM wucrnonHeHus) KomnaHuen
nopyyeHua KnmeHTa Ha BO3BpaT AEHEXHbIX CPeACTB MAM MOKYMKY
LEeHHbIX 6ymar, Bbl3BaHHbIA BO3MOMHbIM OLWMBGOYHBIM CrIMCAaHMEM
KomnaHueln paeHexHbIX cpeacts KaveHTa no nopydveHuio Apyroro
KnveHnta KomnaHuu, B TOM uucne, Bcneacteue cbos B pabote
COOTBETCTBYIOLWLErO MNPOrPaMmMHOro obecneyeHns AU OWKGBKM
COTPYAHMKa.

NHpopmauma 0 KpeanTHbIX OPraHMU3aLMAX, Ha cyeTax B KOTOpbIX ByayT
YUUTBIBATbCA AEHEeXHble cpeacTBa KnueHTa, pasmelyeHa Ha caite
Komnanuu no agpec ffin.global.

10. O6pabomKa nepcoHanbHbIX OAHHbLIX

10.1 B uenax McnosHeHUs cBouX 06s3aTenbCTB Mo PernameHty
KomnaHus ocyuiectenset 06paboTKy NepcoHaNbHbIX AaHHbIX KiveHTa —
$U3MYECKOrO IMLLa, B TOM YMC/IE BKIKOYEHHbIX B aHKeTy KaneHTa, nytem

XpaHeHus, cucTeMaTU3aumnm, HaKOMAEHUA, YTOYHEHUSA, UCMOb30BaHuUS,
nepeaaun onpegeneHHomy Kpyry auL, 610KMPOBaHMSA, YHUUTOKEHUA B

COOTBETCTBMM  C  YCNOBUAMM PernameHTa Ha OCHOBaHUK
cooTseTcTBytoLero cornacua KnneHra.
11. UHpopmuposaHue Knuenma
11.1 MpucoeanHaace K ycnosmam  PernameHnTa,  KnueHt

noatsepxaaet KomnaHuu cBoe cornacve Ha nosiydyeHne ot KomnaHuum
coobuieHnit B noboli dopme, cogeprkalmx peknamy ¢GpuHaHCOBbIX
WMHCTPYMEHTOB MAKM ycayr KomnaHum u ero adouamMpoBaHHbIX NuLL.
Cornacue, U3N0OXKEHHOE B HACTOALLEM MYHKTe, AeNCTBYET B TeYeHue
BCEro CPOKa AencTBMA BPOKEPCKOro A0roBopa U MOXKET 6bITb OTO3BAHO
NUCbMEHHbIM 3asB/ieHneM KaneHTa.

accounting of the Client's monetary funds, together with the funds of
other Clients of the Company.

Moreover, this unification in one account of the Client's monetary funds
with monetary funds of other Clients of the Company may bear the risk
of non-performance (delayed performance) of orders of the Company's
Client for a return of monetary funds or purchase of securities, caused
by possible erroneous writing off by the Company of the Client's
monetary funds under the order of another Company's Client, including
due to a failure in the software or employee's errors.

Information about credit organizations at the accounts of which the
Client's monetary funds will be accounted for is published on the
Company's website at ffin.global.

10. Personal Data Processing

10.1. To perform its obligations under the Regulations, the
Company processes personal data of Clients who are individuals,
including those included in the Client's questionnaire, by storing,
systematizing, accumulating, refining, using, transferring to certain
persons, blocking, destroying in accordance with the terms of the
Regulations and on the basis of a relevant consent of the Client.

11. Notifying the Client

11.1. By acceding to the terms of the Regulations, the Client
confirms to the Company his/her consent to receiving messages from
the Company in any form which contain advertising of financial
instruments or services of the Company and its affiliated persons. The
consent set forth in this clause shall be valid for the entire term of the
brokerage contract and may be cancelled by a written application of the
Client.




