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Ycnoeus, npumeHumble K NpodeccuoHanbHbim

Terms Applicable to Professional Clients

K/NIMeHTam

1. ONPEAENEHUA 1. DEFINITIONS

1.1 "MoLUA" O3Ha4aer MexayHapogHbin | 1.1 "AIFC" means the Astana International
¢durHaHcoBbIN LeHTp "AcTaHa" Financial Centre

1.2 "MpaBuna BeaeHua 6usHeca MOUA" osHauaer | 1.2 "AIFC COB Rules" means the AIFC
MNpasuna BepeHua 6usHeca MOPUA (Mpasuna Conduct of Business Rules (AIFC Rules
M®LA Ne FRO005 ot 2017 roaa) No. FRO005 of 2017)

1.3 "ATTecToBaHHbI npodeccnoHanbHblii Knunent" | 1.3 "Assessed Professional Client" has the
umeeT 3HavyeHue, gaHHoe B [lpuaoxeHun 5 K meaning given in Annex 5 to the
Pernamenry; Regulations;

1.4 "MpusHaHHbI npodeccuoHanbHbl KaueHT" — | 1.4 "Deemed Professional Client" means

KaxXdaAa 13 cnegyrowmx OpFaHVIBGLI,VIlji, €C/In OHa
He ABnAeTcA PbIHOYHbIM KOHTpareHToOM nam el He
npuceoeHa Apyraa Kl]aCCMd)MKaLI,Mﬂ cornacHo

each of the following entities unless it is
a Market counterparty or is given a
different classification under the AIFC

Mpasunam seaeHun 6usHeca MOLA: COB Rules:

(a) HauMOHaNbHOE WAW  perMoHasibHoe (a) a national or regional
NpPaBUTENbCTBO; government;

(b) rocyZapCTBEHHbIVM OpraH, ynpasnatoLwmi (b) a public body that manages
rocy4apCTBEHHbIM A0/TOM; public debt;

(c) LEeHTPasIbHbIM OaHK; (c) a central bank;

(d) MeXKAyHapoaHas Unmn (d) an international or
HagHaUMOHaNbHanA opraHusauma supranational organisation
(Hanpumep, BceMupHbIi BaHK, (such as the World Bank, the

MeKayHapoaHbl BantoTHbIM doHg nam
EBponeicknini MHBECTUUMOHHbIN BaHK)
unu ppyras nogobHas mexayHapoaHas

International Monetary Fund, or
the European Investment Bank)
or other similar international

OopraHu3aums; organisation;

(e) YnonHomouyeHHana d¢upma unm nwboe (e) an Authorised Firm, or any
apyroe YNOJIHOMOYEHHOEe nnn other authorised or regulated
perynvpyemoe ¢dnHaHcoBoe financial institution, including a
yypexaeHue, BKAoYas 6aHK, dupmy, bank, securities firm or
OCYLLECTBNAIOLLYIO onepauuu C insurance company;

LEHHbIMKM Bymaramu, WAM CTPAxOBYIO
KOMMNaHMu1o;




() YNONIHOMOYEHHbIN YYacTHUK PbiHKa unm
nobaa apyraa yno/HOMOYEHHas MM
perynvpyemas 6upka, TOprosas
NAOLWAAKa, LEHTPANbHbINM Aeno3uTapuii
LeHHbIX Bymar uau KAMPUHIroBas nNanara;

() an Authorised Market
Institution, or any other
authorised or regulated
exchange, trading facility,

central securities depository, or
clearing house;

(g) Cxema KonnektusHoro MHBectMpoBaHuA
WAN ee ynpaBAAloLWAA KOMMaHWA, WUaU
noboe apyroe yrnosIHOMOYEHHOE WM

(g) a Collective Investment Scheme
or its management company, or
any other authorised or

perynvpyemoe npeanpusatne regulated collective investment
KOJIIEKTUBHOTO WHBECTUPOBAHUA WU undertaking or the
ynpasnstow_asn KOMMaHuA Takoro management company of such
npeanpuaTHA; an undertaking;

(h) NMEHCUOHHbIN GOHA MM ynpasastoLLan (h) a pension fund or the

KOMMNaHUA NeHCUOHHOTOo d)OH,CI,a;

management company of a
pension fund;

(i) TOBapHO-CbIPbEBOM AMep Wau aunep
TOBapPHO-CbIPbEBbIX 4EPUBATUBOB;

(i) a commodity dealer or a
commodity derivatives dealer;

0] KpynHoe MpegnpuAatne, onpeaeneHHoe
Takum obpasom B [lpaBunax BeaeHws
6m3Heca MOLA;

() A Large Undertaking defined as
such in the AIFC COB Rules;

(k) IOPUAMYECKOE /INLO, aKLMU KOTOPOTo
KOTMPYHOTCA MM AONYLWEHbI K TOPram Ha
ntoboi buprke cTpaHbl-yieHa MOKLB;

(k) a Body Corporate whose shares
are listed or admitted to trading
on any exchange of an 10SCO
member country;

(1 [0BEpUTENbHbBIA YyNpaBAAKOLWMIA TpacTa,
KOTOpPbI MMEET NN UMEN BO BAALEHUMU
B TeyeHue npeablaywmx 12 mecsues
aKTMBbl Ha cymmy He MeHee 10
munnnoHos gonnapos CLWA; naun

0] a trustee of a trust which has, or
had during the previous 12
months, assets of at least USD
10 million; or

(m) noboit  Apyron  MHCTUTYUMOHANbHBbIN
MHBECTOP, OCHOBHOW [EATEeNbHOCTbIO
KOTOPOro ABAAETCA MHBECTMPOBaHME B

bUHaAHCOBbIE MHCTPYMEHTbI, BK/KOYan
opraHusaumio, 3aHMMaloLLytocA
CeKblopuTU3aLmen aKTNBOB nm

Apyrnmu ¢MHaHCOBbIMM onepaunamu;

(m) any other institutional investor
whose main activity is to invest
in financial instruments,
including an entity dedicated to
the securitisation of assets or
other financial transactions;

1.5 "fnoccapuit" osHavaet noccapuit MOPUA (AkT | 1.5 "Glossary" means the AIFC Glossary
M®LA Ne FRO017 ot 2018 roaa); (AIFC Act No. FRO017 of 2018);

1.6 "MpodeccuoHanbHblit KAMeHT' — 3710 KaueHT, | 1.6 "Professional Client" is a Client that is
KOTOPbIN ABnAeTca nmbo Mpu3HaHHbIM either a Deemed Professional Client or an
npo¢deccnoHanbHbIM K/IMEHTOM, nmbo Assessed Professional Client;
ATTecToBaHHbIM NPOGECCMOHANbHBIM KIMEHTOM;

1.7 "PernameHT" o03HayaeT PernameHt okasaHua | 1.7 "Regulations" means the Regulations on

H6POKEPCKUX (areHTCKUX) YCAYT Ha PbIHKE LEeHHbIX
bymar, yTBep)Kpaembiii COBETOM AMPEKTOPOB
KomnaHuu Bpems OT BpeMeHMU.

Provision of Brokerage (Agency) Services
on the Securities Market approved by the
Board of Directors of the Company from
time to time.




2. OBLUME YCNOBUA 2. GENERAL TERMS

2.1 Niobble  TepMWHbI C  3arnaBHoM  6ykebl, | 2.1 Any capitalized terms used but not
ucnonb3yemble, HO He onpegeneHHble B defined herein shall have the meaning
HacTtosAwem lMpunoxennn 10, metoT 3HayeHwe, given to them in the Glossary.

JaHHoe nm B [noccapuu.

2.2 Bce nonoxeHua PernameHTa NpuMMeEHAIOTCA K | 2.2 All terms and conditions stipulated by
MpodeccMoHaNbHbIM  KAMEHTAM C  Y4eTom the Regulations shall apply to the
ycnoBuit HactoAwero MpunoxeHus 10. Professional Clients subject to the terms

hereof.

2.3 MpucoeanHsscb K Pernamenrty, | 2.3 By acceding to the Regulations, the
MpodeccMoHanbHbIA KAUEHT 3anABASET, YTO OH Professional Client acknowledges that he
NOJIHOCTbIO MOHUMAET, YTO: fully understands that:

2.3.1 PUCKU, CBA3AHHbIe O caenkamm ¢ Musectuumnamm | 2.3.1 the risks associated with Investment
Ha @WMHAHCOBbLIX pPbIHKAX, KOTOpble MOryT transactions in the financial markets that
coBeplaTtb MpodeccnoHanbHble KAUEHTbI, MOTYT Professional Clients are eligible to make
6biTb BbILWE PUCKOB, CBA3AHHbLIX C TAaKUMKU e may be higher than the risks associated
cAeNKamum, KOTOopble MOoryT coBepLuaTb with the same transactions that Retail
PO3HWYHbIE KAWEHTbI B CBA3M C TaKMMMU Clients are eligible to make due to
XapaKTepucTUKamm MpodeccmoHanbHbIX Professional Clients' characteristics, such
K/MEHTOB, KakK BUJ, AEATENbHOCTU, PUCK aMnneTuT, as type of business, risk appetite,
AocTynHble GUHAHCOBblE pPecypcbl, 3HaHWA U available financial resources, knowledge
MOHMMaHWe  COOTBETCTBYOWMX  GUHAHCOBbLIX and understanding of relevant financial
NPOAYKTOB; products;

2.3.2  KomnaHus npeanosnaraer, yto | 2.3.2  the Company assumes that Professional
MpodeccmoHanbHble  KAWEHTbl  MPUHUMALOT Clients take reasonable and adequate
pa3ymHble W afleKBaTHble Mepbl, HanpaBAeHHble measures aimed at mitigating the
Ha CHUXXEeHME YKa3aHHbIX PUCKOB. abovementioned risks.

2.4 Mpu npepocTaBAeHUM pekomeHgaumMm uam | 2.4 When making a recommendation, or
NPUHATUN PeLleHnA COBEPLUNTb CAENMKY 33 UK OT decision to trade, for or on behalf of a
umeHun MpodeccnoHanbHOro KAMeHTa B pamMKax Professional Client as part of Advising on
AeATeNnbHoCcTM KoMnaHuM No MHBECTULMOHHOMY Investments or Managing Investments,
KOHCY/IbTUPOBAHUIO nnm ynpaBaeHuio the Company may assume that:
MHBECTUUMAMM KomMnaHua BnpaBe AO0MNycKaTb,
yTo:

(a) MpodeccmoHanbHbIM KaneHT obnagaer (a) The Client has the necessary
[OCTaTOMHbIMM 3HAHWAMM U ONbITOM B knowledge and experience in
OTHOLWIEHUM COOTBETCTBYIOWEro TUNa relation to the type of
WHBECTULUMA  MAW  MHBECTULMOHHbIX Investment or Investment
YCAYF; 1 Service concerned; and

(b) B CAy4vae, ecam KnneHt asnsetca (b) If the Client is a Deemed
MpU3HaHHbIM npodeccMoHanbHbIM Professional Client, the Client
KMEHTOM, KnueHT  cootBeTcTBYET meets the requirement of
TpeboBaHuio, npeabasaseMomy K adequate financial situation and
afeKBaTHOMY ¢duHaHcoBOMY has necessary knowledge and
NoNOXeHUo N 061agaeT A4OCTAaTOYHbIMM experience in relation to the
3HAHUMAMM W OMbITOM B OTHOLUEHWUM type of Investment or
COOTBETCTBYIOWEr0 TUNA MWHBECTULMI Investment Service concerned.
WU MHBECTULMOHHDBIX YCAYT.

2.5 B pamkax ocyuwectsieHns WMHBeCcTUUMOHHOM | 2.5 When Dealing in Investments as Agent,

LeATeNbHOCTU B KayecTBe AreHTa, Mam NoayyYyeHua

or receiving and transmitting orders for a




W nepepaun nopyyerua ana KnneHnta KomnaHus
MOXeT [onyckatb, 4Tto [podeccMoHanbHbIN
KANEHT 06na,qaeT AOCTAaTOYHbIMU 3HaAaHUAMU U
OnbITOM, YTO6bI MOHMMATb PUCKK, CBA3aHHbIE C
COOTBETCTBYIOLLEN NHBecTMLMel nnu

Client, the Company may assume that a
Professional Client has the necessary
knowledge and experience to
understand the risks involved in relation
to the relevant Investment or Investment

NHBECTULMOHHOM yCayroun. Service.

2.6 Ecan KnneHT aBnaeTca PbIHOYHbIM KOHTpareHTom | 2.6 Where the Client is a Market

nnu NMpodeccnoHanbHbIM KnneHTom, KomnaHmsa n Counterparty or a Professional Client, the
KAMEeHT mMoryT cornacuTbcs mexay coboi o Tom, Company and the Client may agree to
yTo6bl MCKAYUTL NpUMEHUMOCTb [MpaBua o exclude the application of the Client
KIMEHTCKMX OeHbrax, YCTaHOBJ/IEHHbIX Money Rules stipulated by the AIFC COB
Mpasunamn BepeHuAa 6GusHeca MOUA. Takas Rules. Any such agreement with the
[OrOBOPEHHOCTb A0/IKHA bbiTb odopmneHa B Client must be in writing and must be
nUcbMeHHOW ¢opme a0 Toro, Kak KomnaHus entered into before the Company
6byner OCYyLLEeCTBAATb MHBECTULIMOHHYIO provides Investment Business in respect
[EeATEeNbHOCTb B OTHOLIEHUW TaKux [eHer. of that Money.
B cnyuyae, ecnn KomnaHua npegnaraet UCKAOUYNTD Where the Company proposes to exclude
NPUMeHMMOCTb paBu O KIMEHTCKUX AEHbrax, the application of the Client Money Rules
yCTaHOB/AEHHbIX [lpaBunamu BegeHua busHeca stipulated by the AIFC COB Rules, it must
MO®LA, oHa go nonyyeHua cornacusa KauveHta prior to obtaining the Client's agreement
JOMKHA pPackpbiTb KAMeHTy B MNWCbMEHHOM disclose to the Client in writing that the
dopme, uto [eHbrn, Haxogawmeca y KomnaHum, Money held by the Company will not be
He 6yayT 3aWMlieHbl nonoxeHuamu MNpasun o subject to the protections conferred by
K/IMEHTCKMX [OeHbrax, YCTaHOBJIEHHbIX the Client Money Rules stipulated by the
Mpasunamu BeaeHns 6usHeca MOLA. AIFC COB Rules.

2.7 KomnaHus MOXKeT [0roBOpPUTHCA c| 27 The Company may agree with a
MpodeccMoHaNbHbIMU KNIMEHTOM UAN PbIHOYHbIM Professional Client or Market
KOHTpareHToOMm O TOM, YTO OTYETHOCTb NO CAe/IKam Counterparty to provide reporting on
b6yneT npeaocTaBAsTbCA B CPOK, OT/IMYHBIN OT transactions within the period different
CpOKa, VYKasaHHoro B PernameHTte, rae than the one indicated in the Regulations
cofepKaHMe OTUYETHOCTM TaK¥Ke MOMKeT 6biTb where such reporting would be detailed
COr/lacoBaHO CTOPOHAMM. to the extent agreed by the parties.

2.8 MpodeccmoHanbHbIN KNNEHT Bnpase | 2.8 Professional Clients have the right to deal
OCyWecTBNATb  CAEAKM € ONUMOHaMW MU with options and futures contracts and

d)bPOLIepCHbIMVI KOHTPakKTamyh, npu 3TOM Npu
coBeplweHnn Taknx CcOoenok npOd)eCCVIOHaJ'IbeIlji
K/IMEHT O6ﬂ3yeTCﬂ yuunTbiBaTb UHBECTULUUNOHHDbIE
PUCKH, YKa3aHHblEe HMNXKe.

hereby acknowledge that in the course of
carrying out relevant transactions, the
Professional Client undertakes to take
into consideration the investment risks
specified below.

MNHBECMUYUOHHbIE PUCKU M0 COe/NKaM C OnMyuoHamu U
(hbHOYEPCHBIMU KOHMPAKMAMu

Investment risks for transactions with options and
futures contracts

2.9 Caenkn ¢ onuumoHamm U dbtovepcHbiMKU | 2.9 Options and futures contracts
KOHTpPaKTaMy AaloT  BO3MOMKHOCTb  NO/YYUTb transactions provide the opportunity to
6onee  BbLICOKMIM  npoueHT npubbian  no receive a higher percentage of profit
CPABHEHWIO C aKUMAMMU M 0BAUTALMAMKM, HO NpwU compared to stocks and bonds, but at the
3TOM HECYT PUCK 3HAYUTENbHbIX YObITKOB. same time bear the risk of significant

losses.

2.10 MoKynKka v npogaxa ¢bloYepcHbIX KOHTpaKToB | 2.10 Buying and selling futures contracts

nofapasymesaeT 0653aTenbCTBO
npogate  6asoBble  UeHHble 6ymarm  no
OUKCUPOBAHHOW LeHe (ueHe nocTaBKM) Ha
3apaHee OroBOPEHHYK AaTy (ZaTa MoCTaBKw).

Kynntb WAn

implies the obligation to buy or sell the
underlying securities at a fixed price
(delivery price) on an earlier date stated
(delivery date). Potential for losses when




MoTeHuman ybbITKOB npu
bbloYEPCHBIMM KOHTPaKTamMMu:

Toproene

trading futures contracts:

€C/N LeHbl MOBbLIWAKTCA, TO CYLWECTBYeT PUCK
NocTaBKM 6a30BbIX MHCTPYMEHTOB B TOT MOMEHT,
Korga LUeHa MOCTaBKM  3HAUYUTENIbHO  HUXKe
PbIHOYHOW LieHbI;

If prices rise, there is a risk of delivery of
the underlying instruments at the
moment when the delivery price is
significantly lower than the market price;

€C/IN  LLeHbl CHUMKAKTCA, TO CyLLeCcTByeT PUCK
NMOKYNKM 6a30BbIX MHCTPYMEHTOB B TOT MOMEHT,
KOrga WX pPbIHOYHAA CTOMMOCTb 3HAYUTE/IbHO
HUKe.

If prices fall, there is a risk of buying the
underlying instruments at the moment
when their market value is significantly
lower.

2.11 MoTeHuuan ybbITKOB NO caenkam c onumMoHamm u | 2.11 The potential for losses under options
¢dbloyepcHbIMU KOHTpaKTamu Henb3s and futures contracts transactions
npegonpenenvits, WM  OH  MOXeT  ObiTb cannot be predetermined and such
HeorpaHUYeHHbIM. potential may be unlimited.

2.12 lapaHTUitHOe obecneyeHne 2.12 Security
Peanusauma HeobecneuyeHHbix OMUMOHOB (KaK Exercising Uncovered Options (as they
oHM onpegeneHbl B [punoxenHun 13 K are defined in the Annex 13 to the
PernameHTy), TO ecTb, Npodaka (BbinucbiBaHMe) Regulations), i.e. selling (writing off) an
ONUMOHOB C LENbl OTKPbLITUA HEMOKPLITOM Option in order to open an uncovered
KOPOTKOM no3uuMu), a TakxkKe onepauuu no position), or buying or selling futures
NoKynke wauM npogaxe oblovepcoB TpebytoT requires the provision of a collateral, the
npeaocTaBneHun MMYLLLECTBEHHOIO so-called security. The collateral shall be
obecneyeHns, Tak Ha3blBaeMOro rapaHTUINHOro provided both at the time of opening a
obecneyeHus. lapaHTMiiHOe  obecneyeHue position and during the term of the
[O/BKHO OblTb NMPEefoCTaBNeHO M B  MOMEHT options or futures contracts.

OTKPbITUS MO3MUMM, W B TeYeHMe CpoKa

obpalleHna  ONuUMOHOB  UAM  blOYEPCHbIX

KOHTPAKTOB.

Ecnn KNnneHT He MOXKeT BbINONHWUTL TpeboBaHMe 0 If the Customer is unable to fulfill the
BHECEHUW  OOMNONIHUTENbHOro  rapaHTUMAHOro requirement to deposit additional
obecneyeHus, TO KomnaHus Bnpase security, the Company has a right to
HemegeHHo, 6e3 NMUCbMEHHOro NMbo YCTHOro immediately, without written or oral
yBegomneHma KnueHTa, 3aKpbiTb  OTKPbITble notification of the Customer, close the
Nno3uLMM U UCNONb30BaTb YXKe NPesoCcTaBNAeHHoe open positions and use the provided
obecneyeHune gns pacyeToB No TaKMM NO3ULUAM. security for settlements on such

positions.
2.13 PacueT neHexkHbIMKU cpeacTBamu 2.13 Cash settlement

Ecnv noctaBKa mAM Nokynka 6a3oBbiX LEHHbIX
bymar HeBO3MOXHa (Hanpumep, B cayvaax c
WHOEKCHbIMM  OMUMOHAMU  UNU  UHAEKCHbIMU
¢dbloyepcamn), To HeobXxoAMMO NPenoCTaBUTb
OEHEXHYI0 cymmy (ecan He 6bliM AOCTUTHYTHI
PbIHOYHbIE OXKMUAAHWA), PABHYIO Pa3HULLE MEXAY
LeHOM peanusaunm OMNuUMOHaA WM  LEeHoMn
NocTaBKM GblOYEPCHOrO KOHTPAKTA U PbIHOYHOM
LEeHOM Npu peannsaLmm onLMoHa UAN PbIHOYHOM
LEeHOM Ha pJaty noctaBkM  dbloyepcHoro
KOHTpaKTa. dTa  pasHMUA  npeacTasaset
noTeHUMan ybbITKOB, KOTOPbIN HEe MOXET ObITb
onpeneneH  3apaHee, W  MoOXeT  bbITb
HeorpaHMYyeHHbIM. Kpome TOro, Heobxogumo

If delivery or purchase of the underlying
securities is not possible (for example, in
the case of index options or index
futures), then it is necessary to provide
an amount of money (if market
expectations were not met) equal to the
difference between the option exercise
price or the futures contract delivery
price and the market price when
exercising the option or the market price
on the futures contract delivery date.
This difference represents the potential
for loss, which cannot be determined in
advance and can be unlimited. In




obecneynTb AOCTAaTOYHYO JMKBUAHOCTb AONA
pac4yeToB nNo 3TOM caenke.

addition, it is necessary to provide
sufficient liquidity to settle this
transaction.

2.14 lMokynka onunoHoB 2.14 Option purchase
MoKynas onuuoH (KoAn M NyT — MOKyMNKa Ans By purchasing an option (call and put -
OTKpbITUA OJIVIHHOWN nosuumu), KnneHt buy to open a long position), the
npuobpeTtaeT NpaBo NoOAy4aTb MAM NPOAABATb Customer acquires the right to receive or
¢durHaHcoBble WMHCTPYMEHTbI, aBnaowmecs sell the underlying instruments. In the
6asncHbIM aKTMBOM. B cnyyae c onuMoHamu case of American-style options, this right
aMepPUKaHCKOro TUna gaHHoe NpaBo MOXKET bbITb can be exercised at any time before the
peannsoBaHo B ntoboe BpemMa [0 OKOHYAHWA expiration of the contract or on the day
CPOKa KOHTpaKTa IMb0 Ha AeHb UCTEUYEHUA CPOKa of the expiration of the contract
KOHTpaKTa (3Kcnupaumm), AaTbl UCNONHEHMUA UM (expiration), exercise date or maturity
[AaTbl NorawleHns, B TO BPEMSA KaK C ONUMOHaMM date, while with European-style options
€BpONencKoro TMna AaHHOE NpPaBo MOMKET 6bITb this right can only be exercised at the
peann3oBaHO TO/ILKO Ha MOMEHT OKOHYaHuA expiration time for Contract (expiration),
CpoKa KOHTpaKTa (skcnupayun), AaTbl exercise date, or maturity date.
WCMNONHEHMA MW AaTbl NOraweHuns.
MoTeHunan y6bITKOB OrFpaHWMYeH pasMepom The potential for losses is limited by the
npemum, ynaavyeHHol 3a OnLMOH. amount of the premium paid for the

option.

2.15 Mpoparka onuMOHOB KON 2.15 Sale of call options
Mpogaxka ONUMOHHOIO KOHTPaKTa 4N1A OTKPbITUA Selling an Option contract to open a
KOPOTKOM Mno3uuuu (TO ecTb, «BbIMUCbIBAHWUE short position (i.e. “writing off an
OnunoHa» B COOTBETCTBUM C MONOKEHUAMM Option” as it is defined in the Annex 13
MpunosxkeHus 13 K PernameHTy) noapasymeBaeT to the Regulations) implies the delivery
obsasatenbcTBO  npogasua  OnumoHa  Kosna of the underlying instruments at the
npoaaTb nokynatento OnuuoHa Koasn 6asucHbIN exercise price at any time prior to
aKTMB Ha 3apaHee YCTaHOB/IeHHbIX B OnuuoHe maturity (in the case of American-style
YyCNoBUAX (ecnn OnumoH nognexuT call options) or upon maturity (in the
WCMONHEHMIO), @ WMMEHHO MOCTaBKy 6a30BbIx case of European-style call options).
WMHCTPYMEHTOB MO LeHe peanusaumm B noboe
BpemMsa [0 OKOHYaHWs cpoka obpaweHusa (B
C/lyyae ¢ ONUMOHAMM KON aMEPUKAHCKOro TUNa)
WAW N0 HacTynaeHuo cpoka obpaweHua (B In exchange for such obligation, the
C/lyyae C OnuUMOHaMM KON eBPONENCKOro TMna). seller receives an option premium. The

potential for loss lies in this difference,

B obmeH Ha Takoe o6s3aTenbcTBO npoaasel, which cannot be predetermined, and
nosny4yaeT OMUWOHHYH npemuto. [oTeHuuan which can be unlimited.
yObITKOB 3aK/l0YaeTCA B 3TOM pasHMULLE, KOTOPYIO
HeNb3A NpefonpeaenunTb, U KOTopas MOXKET BbITb
HeorpaHUYeHHOoI.

2.16 Mpoaaxa onunoHoB NyT 2.16 Sale of put options

MNopgpasymesaeT npogaxy OnuuoHos [yt ana
OTKPbITUA ~ KOPOTKOW  nosuvumm  (To  ecTb,
«BblNUcbIBaHWe OnuMoHa» B COOTBETCTBUU C
nonoxeHuamu MpunoxeHna 13 K PernameHry),
no KoTopbim npogasel, OnuMoHa o06s3yeTcA
KYNUTb GUHAHCOBbLIE MHCTPYMEHTbI, ABAAIOLLMECA
6asncHbIM  akTMBoB  OnuMoOHa MO LEHe,
onpefeneHHoM B YC/OBMAX  MPOAAHHOrO
OnumroHa, B Ntoboe Bpems A0 OKOHYAHWUA CPOKa

Implies the sale of Put Options in order
to open a short position (i.e. “writing off
an Option as it is defined in the Annex 13
to the Regulations), under the terms of
which the seller agrees to buy the
underlying instruments at the exercise
price at any time prior to maturity (in the
case of American-style put options) or
upon maturity (in the case of European-




obpauweHna (B cay4ae C  OnNuMOHaMM nyT
aMEPUKAHCKOro TUMA) MAM NO  HACTYNJAEHWUIO
CpoKa obpaleHusa (B cayyae C OnuMOHamMK nyT
eBponemncKkoro TMna).

style put options).

B obmeH Ha Takoe 006s3aTenbCTBO Npoaasel,
nosiy4aeT ONUMOHHYK npemuto. [oTeHuman
yObITKOB 3aK/l0YAETCA B 3TOW pasHMULE, KOTOPYHO
Hesb3A Npegonpeae/uTb, U KOTOPaa MOXKET BbITb
HeorpaHWYeHHo.

In exchange for such obligation, the seller
receives an option premium. The
potential for loss lies in this difference,
which cannot be predetermined and
which can be unlimited.

2.17 MpodeccmoHanbHbIM KnneHtam poctynHa | 2.17 Professional Clients have the ability to
BO3MOXHOCTb NofaBaTb KomnaHuu nopyyveHus submit to the Company orders to sell
Ha npopaxy (BbinucbiBaHWe) HeobecneyeHHbIX (write off) Uncovered Options.
OnunoHoB.

KomnaHus Bnpase (Ho He 06s3aHa) TpeboBaTb OT The Company shall have the right (but not
MpodeccMoHaNnbHOIO  KAMEHTa NpeAoCTaBUTb the obligation) to require a Professional
[OMNONHUTENbHOE rapaHTUitHoe obecnevyeHune no Client to provide additional collateral
NoTeHUNaNbHbIM obA3aTenbCTBam security for its potential obligations under
MpodeccMoHaNnbHOIO KAMEeHTa MO MPOAAHHbIM Option Contracts sold (written off) by such
(BbinncaHHbIM)  Takum  MpodeccuoHanbHbIM Professional Client.

KAneHTam ONUMOHHBIM KOHTPaKTaM.

OfHako, paxe npu npogake (BbINUCbIBaHMM) However, even when selling (writing off)
OnUMOHHBIX KOHTPaKToB Ha lMpodeccmoHanbHOM Option Contracts, the Professional Client
KNNeHTe coxpaHaeTca 6e3ycnoBHana 06A3aHHOCTb shall remain unconditionally obligated to
NoAAEPKUBATb M COXPAHATb MNONOXKMUTENbHOE maintain and preserve positive RCR-1 and
3HayeHue nokasatenen HMP-1 n HMP-2 ¢ yueTtom RCR-2 indicators taking into account the
HOBbIX MpPUHATBIX Ha ceba o0b6sA3aTenbcT8 no new obligations assumed under sold
NpoZaHHbIM (BbiNUCaHHbIM) OnNuWoHaMm, paxe (written-off) Options, even if such
ecnm Takue obsA3aTenbcTBa HoCAT obligations are potential, future in nature
NOTEHLMANbHbIN, BYAYLLMIA XapaKTep U MOTYT He and may never materialize.

HaCTynuTb.

2.18 Echm  lMpodeccnmoHanbHbii  KnnMeHT nogaeT | 2.18 If a Professional Client submits an order to
nopy4yeHne Ha  npoaaxKy  (BbiNUcbiBaHMe) sell (write off) an Uncovered Option the
HeobecneyeHHoro OonunoHa, MCMNONIHEeHNEe execution of which would result in an

KOTOpOro npueeaet K BOBHUKHOBEHUIKD Ha cHeTe

KAMeHTa HenoKpbiToi nosvuumn B BUAE
MMYLLLECTBa, B KOTOpPOM BbIPaXKeHo
06A3aTenbCcTBO  NPoAaBua  COOTBETCTBYIOLLErO

OnuuoHa, KomnaHua BnpaBe CaMOCTOATENbHO
onpesenatb NOPAAOK OLEHKW pasmepa TaKoro
o0bsA3aTenbCcTBa ANA Lenei ynpaBieHUa PUCKOM
KNMEHTCKMX NO3ULLUNA.

MpodeccMoHanbHbIi  KAWEHT, NpuM  nojaye
MopyYeHUin Ha  npogaxy  (BbiNUcbiBaHME)
OnuMoHOB NOATBEPIKAAET, YTO COrNaliaeTcsa C
Tem, 4to KomnaHuA BMNpaBe pPacCYMTbIBATL
pa3mep NoTeHUManbHbIX 06A3aTENbCTB KIMEHTOB
No MPOAAHHbIM OMUMOHAM MO HauxyAlemy
CUEHApUIO, U CaMOCTOATE/IbHO ONpeaensaTb
TpeboBaHwuA no obecneyeHunto TaKuXx
obnasaTenbct8 M TpeboBaTb MNpenocTaBieHUA
AONONHUTENbHOrO obecnevyeHns ana  uenen
onpeaeneHna onTMMaabHbiXx HopmaTusos HIP-1

Uncovered Position in the form of assets
representing the seller’s obligation under
the respective Option, the Company shall
have the right, at its own discretion, to
determine the methodology for assessing
the size of such obligation for the purpose
of managing the risk of the Client’s
positions.

By submitting orders to sell (write off)
Options, the Professional Client
acknowledges and agrees that the
Company may calculate the size of the
Client’s potential obligations under sold
Options on a worst-case scenario basis,
determine on its own the collateralization
requirements for such obligations, and
demand the provision of additional




n HMNP-2.

KomnaHuAa TaKk)Xe Bnpase B3MMaTb C K/AWEHTa
KOMMUCCUIO Ha YC/N0BUAX, MNPeayCMOTPEHHbIX
Mpunoxenvem 3 wn TlpunoxeHnem 7 K

collateral for the purpose of establishing
optimal RCR-1 and RCR-2 ratios.

The Company shall also be entitled to
charge the Client a commission on the

PernameHTty, npuv BO3HWKHOBEHUWU Y KJIMEHTA terms set forth in Annex 3 and Annex 7 to

HenokpsbiTomn nosmumm npu npoaase the Regulations if an Uncovered Position

(BbINMcbIBaHWIO) ONUMOHOB. arises when the Client sells (writes off)
Options.

2.19 MpodeccrmoHanbHbIN K/INEHT, nogatowmi | 2.19 A Professional Client submitting orders to
NnopyyeHUs  Ha  Npogaxy  (BbinucbiBaHMe) sell (write off) Options must maintain
OnumoHa 06A3aH noaaep»KuBeaTb positive NPR-1 and NPR-2 levels on its
NONOXUTENbHbIKW ypoBeHb HIMP-1 u HMP-2 no brokerage account throughout the entire
cBOeMy OpOKepCKOMYy cYeTy B TeYeHUEe BCEero term of the sold (written-off) Options up to
CpOKa AencTtsMa nNpogaHHbIX (BbINMCAHHbIX) their expiration date. The Professional
OnuMoHOB BMJIOTb A0 MX AaTbl 3KCNMPaALUW. Client is obligated to independently
MpodeccmoHanbHbIN K/IMEeHT 06A3aH monitor changes in the assessment of
CaMOCTOATE/NIbHO  OTC/IEXKMBATb W3MEHEHUA B potential obligations under sold (written-
OLEHKe MOoTeHUMaNbHbIX 006M3aTenscTs Mo off) Options and how such changes affect
NpPoZaHHbIM (BbiNMCaHHbIM) ONUMOHAM U TO, Kak the NPR-1 and NPR-2 requirements.

OHM OTPAXKAOTCA HA M3MeHeHMM TpeboBaHWU no
nokasartenam HIP-1 un HMP-2.

2.20 KomnaHusa BnpaBe (Ho He o6s3aHa) coBepwutb | 2.20 The Company shall have the right (but not
OEeNCTBMA N0  NPUHYAUTENbHOW NIMKBUAALUM the obligation) to take actions to forcibly
nosuumn  MpodeccmoHanbHbIX  KJIMEHTOB B liguidate and close-out the Professional
NpPOoAaHHbIX (BbiNUCaHHbIX) ONUMOHAX, a TaK»Ke No Client’s positions in sold (written-off)
peanusaumm MHOrO MMYLLLECTBA Ha CYeTe KMEHTa Options and to realize other assets on the
ANl BOCCTAHOBJ/IEHWA MOJIOKUTENIbHbIX 3HAYEHUI Client’s account in order to restore
nokasartenen HMP-1 n HMAP-2. positive RCR-1 and RCR-2 levels.

2.21 MpodeccMoHanbHbIM KNMEHT NpuHUMaeT U HeceT | 2.21 The Professional Client accepts and bears

eANHONINYHYIO OTBETCTBEHHOCTb 33 BO3MOXHble
y6bITKM 1 NOTEPK, KOTOPbIE MOTYT BbITb BbI3BaHbI
peanusaumeil PUCKOB, CBA3AHHbIX CO CAENKamM,
Ha coBeplieHne KoTopbix [podeccroHanbHbii
KJMEHT nogaer nopydeHue KomnaHuu, B TOM
ynuC/le PUCKOB HEOrpaHUYEHHbIX YObITKOB Mo
cOoenkam c onuuoHamu, GbloHepcamm M MHbIMK
NPOU3BOAHbIMU GUHAHCOBLIMW UHCTPYMEHTAMM,
CTPYKTYPHbIMKW MPOAYKTaMM M KOHTPaKTamu Ha
pasHuuy. KomnaHua He ob6asaHa Bo3mewaTb
MpodeccMoHanbHbIM  KAMEeHTaM  YBbITKM U
notepw, BbI3BaHHblE peanusauuen
COOTBETCTBYHOLLMX PUCKOB.

sole responsibility for any losses or
damages that may result from the
realization of risks associated with the
transactions for which the Professional
Client submits orders to the Company,
including the risk of unlimited losses under
transactions with options, futures and
other derivative financial instruments,
structured products, and contracts for
difference. The Company shall not be
obliged to indemnify Professional Clients
for losses or damages resulting from the
realization of such risks.




