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[eknapaumsa o pucKax, CBA3aHHbIX C OCYLLECTBIEHUEM
onepauuii Ha pbiHKe LLeHHbIX bymar

1. Obwue nonoxceHus

1.1. LUenbto HacTosweln [eknapauun asaseTca npeaocraBieHue
UHGOPMaLMM O pUCKaX, CBA3AHHbIX C OCYLLECTBNEHMEM onepaLunin Ha
PbIHKE LeHHbIX bymar.

1.2. KnneHT npusHaeT 1 NpuUHMMaeT npeaynpexaeHuna o puckax,
YKa3aHHbIX B HacToAwel [leknapawumm, UHbIX NON0oXKeHUAX PernameHTa
OKa3aHWA OPOKEpPCKMX YCAYr Ha pPbiHKe LEeHHbIX bymar (manee —
PernameHT). KnneHT 3asaBAsET, YTO OH 061a4aeT AOCTaTOYHbIM OMbITOM
LA TOTO, YTODObI OLEHUTb 3TU PUCKM, @ NMPU OTCYTCTBUM TAKOTO OMbITa
BOCMO/Ib3YEeTCA KOHCYNbTaLMAMM COOTBETCTBYHOLLMX CMELMANNCTOB,
nmeeT GpUHAHCOBbIE BO3MOMKHOCTUN A1 HECEHUA YObITKOB, CBA3AHHbIX C
TAaKMMU PUCKAMM, U COTNIaCeH HECTU BCe TaKMe PUCKU, BO3HUKAOLWME B
CBA3W C €0 MHBECTULUAMM B LieHHble Bymaru u 3akntoueHmem nbbix
TOProBbIX CAENOK U CPOYHbIX KOHTPAKTOB C LLEHHbIMM Bymaramu u
NPOM3BOAHBIMU  QUHAHCOBLIMU  MHCTPYMEHTAMM, HU MpPU  KaKUX
obcToATENbCTBAX HEe BO3/Maras  KaKoW-1Mb60 OTBETCTBEHHOCTU Ha
KomnaHutoo, 33 UCKAIOYEHMEM C/ly4aeB, MNPAMO MNpPenyCMOTPEHH biX
PernameHtom.

1.3. Hactoawaa [leknapauma uMmeeT UuUenblo nomoub KauveHTty
MOHATb PWUCKM, CBA3AHHbIE C OCYLLECTBAEHMEM Ornepauuit Ha PbIHKe
LeHHbIX Bymar, onpeaenuntb Ux NPUEMNEMOCTb, PeasibHO OLLeHUTb CBOU
dVHAHCOBbIE LEM M BO3MOMHOCTM WM OTBETCTBEHHO NOJOWTU K
peLLeHmnIo BOonpoca o Bbibope MHBECTULLMOHHOM CTpaTernu.

1.4. MpeacTaBneHHbI B HacToAwel [eKknapaumm Cnucok pUCKoB
He ABANAeTCA ucyepnbiBalOWUM, KAneHT [o/KeH MOoHMMATb, 4TO
[eknapauma He pacKpbiBaeT BCe BO3MOXHble PUCKM BCNeacTBue
pa3Hoobpasus cuTyaLmii, BOSHMKAIOLWMX Ha PbIHKE LLEHHbIX bymar.

2. Aeknapayus 06 o6wux pucKax, C8A3aHHbIX C
ocywiecmeneHuem onepayuii Ha pbIHKe YyeHHbIX bymaz

B obuwem cmbicne puck npeactaBnseT coboil  BO3MOXKHOCTb
BO3HMKHOBEHWA YObITKOB MPU OCYLLECTBNEHNW GUHAHCOBbIX OnepaLmii
B CBf3U C BO3MOMHbIM HE6/1aronpuATHbIM BAUAHMEM Pa3HOro poaa
$aKTopoB. Huke — 0CHOBHbIE PUCKK, C KOTOPLIMM CBA3aHbI OnepaLmmn Ha
pbIHKE LeHHbIX Bymar:

2.1, CUCTEMHbIW  PUCK. ITOT PUCK 3aTparMBaeT HECKObKO
OUHAHCOBBIX MHCTUTYTOB U NPOABAAETCA B CHUMKEHUWU UX CNOCOBHOCTM
BbINOJIHATL CBOM GYHKLMW. B cuny 6oablION cTeNeHM B3aUMOLENCTBUSA
M B3aMMO33aBUCMMOCTU GUHAHCOBBIX MHCTUTYTOB MeXAY coboi oueHKa
CUCTEMHOIO PUCKa CNIOXKHA, HO ero peanusaums MOMKET MOBAMATb Ha
BCEX Y4aCTHUKOB GPUHAHCOBOIO PbIHKA.

2.2, PbIHOYHbIN PUCK. 310t pUCK nposAsnseTca B
He6NaronpMATHOM M3MEHEeHUN UeH (CTOMMOCTW) NpPUHAANEKALLUX

KnveHty  ¢UHAHCOBbIX MHCTPYMEHTOB, B TOM uucie WK3-3a
HebNaronpuATHOTO M3MEHEHUA MNONUTUYECKOM CUTyauuKu, pPesKon
AeBasbBauum HaLMOHaNbHOWM Ba/tOTHI, Kpu3uca pbIHKa

roCcyaapcCTBEHHbIX A0/I0BbIX 05ﬂ3aTeJ1bCTB, 6aHKOBCKOro ¥ BaNtOTHOTO
Kpusuca, 06CcTOATENBCTB Henpeop,onwmoﬁl CUNbI, TNAaBHbIM oﬁpaaoM

Annex 4

to the Regulations of provision of Brokerage (Agency) services
in the securities market approved by Resolution of the Board
of Directors of Freedom Finance Global PLC

dated 29 May 2025

Risk disclosure statement regarding the risks associated with
operations in the securities market

1. General provisions

1.1. The purpose of this Statement is to provide information on the
risks associated with transactions in the securities market.

1.2. The Client acknowledges and accepts warnings about the risks
specified in this Statement, other provisions of the Regulations for the
provision of brokerage services in the securities market (the
Regulations). The Client declares that it has sufficient experience to
assess such risks, and in the absence of such experience it will consult
with relevant experts, that it has the financial ability to bear losses
associated with such risks and agrees to bear all such risks arising from
its investments in securities and the conclusion of any commercial
transactions and fixed term contracts with securities and derivatives
without imposing any liability on the Company under no circumstances
except as expressly provided in the Regulations.

1.3. This Statement is intended to help the Client to understand
the risks associated with the implementation of operations in the
securities market, to determine their acceptability, to realistically assess
its financial goals and opportunities and to responsibly approach the
issue of choosing an investment strategy.

1.4. The list of risks presented in this Declaration is not exhaustive,
the Client must understand that the Declaration does not disclose all
possible risks due to the variety of situations arising in the securities
market.

2. Statement regarding general risks associated with
operations in the securities market

In a general sense, a risk is a possibility of loss occurrence during
execution of financial transactions due to possible adverse impact of
various factors. Below are the main risks associated with operations in
the securities market:

2.1. Systemic risk. This risk affects several financial institutions and
is reflected in their reduced ability to perform their functions. Due to the
high degree of interaction and interdependence of financial institutions,
the assessment of systemic risk is difficult, but its implementation may
affect all participants of the financial market.

2.2. Market risk. This risk consists in adverse changes in the prices
(value) of financial instruments owned by the Client, including due to
adverse changes in the political situation, sharp devaluation of the
national currency, crisis of the government debt instruments, banking
and currency crisis, force majeure, mainly natural and military in nature,
and as a consequence, leads to a decrease in profitability or even losses.
Depending on the chosen strategy, the market (price) risk will consist in
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CTUXMIMHOMO M BOEHHOTO XapaKTepa, W KaK cneacreve, NpuUBOSMT K
CHWXKEHWUIO O0XOAHOCTU MAM faxe ybbiTkam. B 3aBucumocTu oT
BbIGpaHHOW CTpaTernu pbiHOYHbIN (LeHOBOM) puUcK ByaeT cocToATb B
yBeIMYeHUN (yMeHbLEHNN) LieHbl GUHAHCOBLIX MHCTPYMEHTOB. KneHT
[OO/KeH oTAaBaTh cebe OTYET B TOM, YTO CTOMMOCTb MPUHAA/IENaLLMX
emy GUHAHCOBbIX MHCTPYMEHTOB MOXET KaK pacTu, TaK M CHUMKAaTbCA, U
ee POCT B MPOLU/IOM He 03Ha4aeT ee pocTa B byayLuiem.

CnepyeT cneumanbHO 06paTUTb BHUMAHME Ha CleayioLue pbiHOYHbIe
PUCKK:

2.3. BanloTHbIi  pUCK. BanioTHbI  pUCK  NposBaseTcA B
HebnaronpPMATHOM M3MEHEHMU Kypca BaftoTbl, MPU KOTOPOM [0XOAbl
KnveHta oT BnageHua UMHAHCOBLIMM MHCTPYMEHTAMM MOTYT ObiTb
noaBeprHyTbl MHOAALMOHHOMY BO3LEMCTBUIO (CHUMKEHUIO peanbHOM
noKynatenbHoOM cnocobHocTu), BcneacTBMe uYero KaneHT moxKeT
noTepATb YacTb A0X0A43, A TaKXKe MOHeCTU yObITKU. BantoTHbIM puUCK
TaKXe MOMKEeT MPUBECTU K M3MEHeHMIo pasmepa 06s3aTenbCcTB Mo
OUMHAHCOBLIM MHCTPYMEHTAM, CBA3AHHbIM C MHOCTPAHHOW BaNOTOM, YTO
MOXKET MNPMBECTU K YObITKAM WAM K 3aTPYAHEHMIO BO3MOXHOCTU
PaccYMTbIBATLCA MO HUM.

24, MpoueHTHbIW pucK. [possnsetca B HebnaronpuaTHOM
W3MEHEHMM MNPOLLEHTHOW CTaBKM, BAWAIOLLEN HA KYPCOBYIO CTOMMOCTb
obavraumii ¢ GUKCUMPOBAHHLIM A0X0A0M. MPOLEHTHLIW PUCK MOXKeT
6bITb  0bOycnoBneH  HecoBnafeHMEM  CpPOKOB  BocTpeboBaHwuA
(noraweHunsa) TpeboBaHWMt U 06A3aTeNbCTB, @ TaKXKe HEOLMHaAKOBOM
CTeNeHbld M3MEHEHWA TMPOLLEHTHbIX CTAaBOK MO TpeboBaHMAM W
06a3aTeNIbCTBaAM.

2.5. Puck 6aHKPOTCTBA IMUTEHTA aKumid. MPposaBAsAETCA B PE3KOM
NafileHUM UeHbl aKUMM aKUMOHepHOro obuiectBa, MPU3HAHHOIO
HeCOCTOATE/IbHbIM, UK B NPeABUAEHUN TaKON HECOCTOATEIbHOCTU.
[na Toro u4tobbl CHM3UTL PbLIHOYHBLIA PUCK, KaneHTy cneayeT
BHMMaTe/IbHO OTHEeCTUCb K BblbOpy u auBepcudpuKaumm GUHAHCOBbLIX
MHCTPYMeHTOB. Kpome TOro, BHUMaTe/IbHO 03HAaKOMUTLCA C YCI0BUAMM
B3aMMOAENCTBUA C MEHEAKEPOM A5 TOro, YTOObI OLLEHWUTb pacxoapl, €
KOTOpbIMK ByAyT CBA3aHbl BAageHWe M onepauun ¢ GUHAHCOBbIMU
WHCTPYMEHTaMM 1 y6enuTbCA B TOM, YTO OHU Npuemnemsl aaa KnveHTa
N He INLLAIOT ero OXKMAAEeMOoro UM 4oxoaa.

2.6. PUCK NMKBUAHOCTU. DTOT PUCK NPOABNAETCA B CHUXKEHUMU
BO3MOXHOCTM ~ peanu3oBaTb  GWHAHCOBblE  UHCTPYMEHTbl MO
HeobX0AMMON LieHe M3-3a CHUMKEHWA Cnpoca Ha HWX. [aHHblid puUCK
MOXET MpPOABUTLCA, B YaCTHOCTM, NpU HeobxoaumocTu 6bicTpol
npoAaxn GUHAHCOBLIX WHCTPYMEHTOB, B Yb6bITKax, CBA3aHHbLIX CO
3HAYUTE/IbHBIM CHUKEHMEM MX CTOUMOCTH.

2.7. KpeauTHbI PUCK. ITOT PUCK 3aKNHOYAETCA B BO3MOMHOCTU
HeBbINOIHEHMA KOHTPAKTHbIX U UHbIX 06A3aTeNbCTB, NPUHATLIX Ha cebA
APYrMMU INLLAMU B CBA3M C BalLMMM onepaumuamu.

K uncny KpeauTHbIX PUCKOB OTHOCATCA CeAYIoLLME PUCKM:

2.7.1. Puck gedponrta no o6auraumam U UHbIM A0TOBbIM LLEHHbIM
6ymaram. 3ak/il0yaeTcs B BO3MOMKHOCTM  HemnjaaTerKecnocobHocTu
3MUTEHTA AONTOBbIX LEHHbIX Bymar, 4To NpuMBeseT K HEBO3MOMXKHOCTU
W/IN CHUMKEHUIO BEPOATHOCTU NOracuTb ee B CPOK U B MONHOM 0b6beme.

2.7.2. PUCK KOHTpareHTa. PUCK KOHTpareHTa — TpeTbero auua
NPOABAAETCA B PUCKe HeWUCnonHeHusa obsasaTtenbcts nepen KaveHtom
unn KomnaHuen co CTOPOHbl KOHTpareHToB. KomnaHus p[o/KHa
NPUHUMATL Mepbl N0 MUHMMMU3ALMWN PUCKA KOHTPAreHTa, OA4HAKO He
MOXKET UCK/IIOYUTb ero NONHOCTbO. OCOBEHHO BbICOK PUCK KOHTpareHTa
Nnpv COBepLIEHMN OnepaLuii, coBepllaemblX Ha HeopraHW3OBaHHOM
pbIHKe, 63 y4acTua KAMPUHIOBbIX OPraHM3aL i, KOTopble NPUHUMAIOT
Ha cebs pUCKM HencnonHeHUa 06a3aTenbCcTB. KAMeHT fonkeH oT4aBaThb

increase (decrease) in the price of financial instruments. The Client
should be aware that the value of financial instruments belonging to him
can both grow and fall, and its growth in the past does not mean its
growth in the future.

Particular attention should be paid to the following market risks:

2.3. Currency risk. Currency risk manifests itself in an adverse
change currency exchange rate, at which Client's income from
possessing the financial instruments may be exposed to inflation
(reduction of real purchasing power), as a result of which Client may lose
a part of income, and suffer a loss. Currency risk may also result in
changes in the amount of liabilities on financial instruments related to
foreign currency or, which may result in losses or make it difficult to pay
off.

2.4, Interest rate risk. It manifests itself in adverse variation of the
interest rate affecting the market value of fixed income bonds. Interest
risk may be attributed to inconsistency of due (settlement) dates of
claims and liabilities, and non-uniform degree of claims and liabilities
interest rates changes.

2.5. Risk of the emitter's bankruptcy It manifests itself in a sharp
fall of the share price of the joint-stock company announced insolvent,
or in anticipation of such insolvency.

In order to reduce market risk, the Client should carefully select and
diversify the financial instruments. In addition, carefully read the terms
of interaction with the manager in order to assess the costs that will be
associated with ownership and transactions with financial instruments
and make sure that they are acceptable to the Client and do not deprive
it of the expected income.

2.6. Liquidity risk. This risk manifests itself in a restriction of
opportunity to dispose of the financial instruments at the required price
due to a reduced demand therefor. This risk may manifest itself, in
particular, in case of necessity to quickly sell the financial instruments,
as a loss related to a significant decrease of their value.

2.7. Credit risk. This risk consists in a possibility of nonperformance
of contractual and other obligations undertaken by other persons in
relation with your transactions.

Credit risks include the following risks:

2.7.1.  Risk of default of bonds and other debt securities. It consists
in possible insolvency of the debt securities emitter, resulting in
impossibility or decreased plausibility of its settlement when due and in
full.

2.7.2. Counterparty's risk. Counterparty's (third person's) risk
consists in the risk of non-fulfillment of obligations to the Client or the
Company by counterparties. The Company should take measures to
minimize the counterparty's risk but cannot exclude it entirely.
Counterparty's risk is particularly high during execution of transactions
in an over-the-counter market without the participation of clearing
organizations, which assume the risks of default.
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cebe oT4yeT B TOM, 4TO X0TA KomnaHua aeincteyeT B MHTepecax KaneHTta
OT CBOEro MMEHMU, PUCKM, KOTOPble OHA NPUHUMAET B pe3y/ibTaTe TaKux
OENCTBUIA, B TOM 4MCNe PUCK HEUCMONIHEHUS WAW HEHAZ/eXKallero
ncnosHeHna 06a3aTenbcTB TPETbUX /vy, nepesn KomnaHuei, Hecer
KnueHt. KnueHwty cnepyet MmeTb B BMAY, YTO BO BCEX Cayyasx
OeHeXHble cpeactBa KnveHTa XpaHATcA Ha 6aHKOBCKOM cuyeTe, U
KnneHT HeceT pucK BaHKpoTcTBa 6aHKa, B KOTOPOM OHM XpaHATCA, a
TaKXe pucK 6aHKPOTCTBA BbllecTosLLero 6pokepa.

2.8. MpaBoBoii pucK. CBfA3aH C BO3MOXHbIMWU HEraTUBHbIMU
NoCNeACTBUAMMU YTBEPKAEHUA 3aKOHOAATENbCTBA MAN HOPMATUBHbIX
aKTOB, CTaHAAPTOB OpPraHW3aLuWii, PeryiMpyrowmx pPbIHOK LEeHHbIX
6ymar, WM MHble OTPACcAN SKOHOMMWKM, KOTOPble MOFYT MPUBECTU K
HeraTueHbIM ana KnveHTta nocneactsmam. K NpaBoBOMY PUCKY TaKXke
OTHOCUTCA BO3MOXHOCTb W3MEHeHMA MNpaBMA pacyeTa Hanora,
HaNOroBbIX CTaBOK, OTMEHbI HANOTOBbIX BbIYETOB U ApYyrMe M3MeHeHua
HaNoroBOro  3aKOHOAATE/NIbCTBA, KOTOPble  MOryT  MNpuMBeCTM K
HeraTMBHbIM A1A KaneHTa nocneactsmam.

2.9. OnepauMoHHbIA  PUCK. 3aKNOYaeTcd B BO3MOMKHOCTU
NPUYMHEHUA YObITKOB KAMEHTY B pe3ynbTaTe HapyleHUA BHYTPEHHMUX
npoueayp KomnaHnuu, ownbOK M HesobPOCOBECTHBIX AENCTBUIA €ro
COTpyAHWKOB, cboeB B paboTe TexHUYeckux cpeacts KomnaHuu, ero
NapTHepoB, WHQPACTPYKTYPHbIX OpraHu3auuii, B8 TOM  4ucne
OpPraHM3aTopoB TOProB, KAMPUHIOBbIX OPraHM3auUMi, a TaKKe Apyrux
opraHunsaumii. OnepaumoHHbIV PUCK MOXKET UCKIOUYUTD MW 3aTPYAHUTD
coBepLUeHue onepaLmii u B pe3ysibTaTe NPUBECTU K YObITKaM.

3. Jeknapayus o0 pucKkax, CeA3aHHbIX C coeepuieHuem
MaPHCUHANBLHBIX, HEMIOKPbIMbIX COEAO0K U COeO0K C UCNOAb306aHUEM
3aeMHbIX YeHHbIx Bymaz

Llenb HacToAwen leknapaumm — npeaoctaButb KnneHTy nHpopmaumio
06 OCHOBHbIX PUCKaXx, C KOTOPbIMU CBSA3aHbl Map*KUHaIbHble CAENKM (TO
€CTb CAE/IKM, UICNOSIHEHNE KOTOPbIX OCYLLLeCTBAAETCA C UICMO/Ib30BaHUEM
33aEMHbIX CPEACTB, NpeaoCcTaB/ieHHbIX KomnaHuel), HenoKpbITbie
cOenKuM (To eCTb CAENKM, B pe3yNbTaTe KOTOPbIX BOSHUKAET HEMOKPbITasA
nosuuMA — ANA UCNONHEHUA 06A3aTeNbCTB MO KOTOPbIM HAa MOMEHT
3aK/loueHnA caenku umywectsa KnveHTa, nepegaHHoro KomnaHum,
HeZ0CTaTOYHO C Y4ETOM MHbIX PaHEe 3aK/IIUYEHHbIX CAENOK), U CAeNOoK
NpPoAaXKM (GUHAHCOBbIX MHCTPYMEHTOB, KoTopble KAveHT nonyyaet B
3aém ot KomnaHuu ("Cpenku Short"). MHdopmauma o GpMHAHCOBbLIX
WHCTPYMEHTax, KoTopble gocTynHbl ans Caenok Short pgosoawutcs
KomnaHueit po KnueHTa € MCNo/ib30BaHMEM CUCTEM  MHTEpHeT
TpenauHra. KnuneHt cornawaetcs, 4To pUHAHCOBbIE UHCTPYMEHTbI ANA
uenen  Cpenok  Short He  orpaHMuMBaAcb  onpefenAatoTCcA
CaMOCTOATENbHO KomnaHwuels, BbILLECTOALLMMM b6pokepamu,
NPYMEHUMbIM 3aKOHOAATE/IbCTBOM.

3.1. MpUMEHUMblIE HOPMATMBHbIE aKTbl OFPaHUYMBAIOT PUCKK
KNMEHTOB MO Map)KMHa/MbHbIM, HEMOKPbLITbIM caenkam, M Caesnkam
Short, B TOM uucne peryavpya MaKCMMaibHOE «Mnieyo» —

COOTHOWeHNe obA3atenbct8 KaneHTa No  3akNOYEeHHbIM B ero
MHTEpecCax caeslkam U mmyulectsa KnueHTa, npeaHasHa4yeHHOro AnAa
coBeplieHMnA cAeNoK B COOTBETCTBUU C PernameHTom. Tem He meHee
AaHHble CAEeNNKU NOCKONbKY conpAXeHbl C A0NONHUTENbHbIMU PUCKaMK
n Tpe6yr0T OLLEeHKM TOro, roToB /I KANEHT nX HecTu.

3.2, PbIHOYHbIM  puck. [pu cornacuM Ha  coBeplueHUue
MapKMHa/IbHbIX, HEMOKPbITbIX cAeNoK U Caenok Short KnneHT gonkeH
YYMTbIBaTb TOT GaKT, YTO BE/IMYMHA NOTEPb B C/lydae HebNaronpuaTHOro
ana noptdens KnveHTa ABMXKEHMA pPbIHKA YBE/MUYMBAETCA npu
YBE/IMYEHUM «Meda».

MomMmmmo 06Lero pbIHOYHOTO PUCKA, KOTOpbIM  HeceT
COBEPLWAOWMA Onepaunm Ha pbiHKE UEHHbIX 6bymar,

Knuenr,
B Cay4yae

The Client should be aware that although the Company acts in the
interests of the Client on his/her own behalf, the Client bears the risks
that the Company takes as a result of such actions, including the risk of
non-performance or improper performance of obligations of third
parties towards the Company. The Client shall bear in mind that in all
cases the Client’s funds are kept in a Bank account and the Client bears
the risk of bankruptcy of the Bank they are kept in, or bankruptcy of the
Sub-broker.

2.8. Legal risk. It is associated with possible negative consequences
of the adoption of laws or regulations, standards of organizations
regulating the securities market, or other sectors of the economy, which
may lead to negative consequences for the Client. Legal risk also
includes the possibility of changes in the rules of tax calculation, tax
rates, cancellation of tax deductions and other changes in tax legislation
that may lead to adverse consequences for the Client.

2.9. Operational risk. It consists in the possibility of causing losses
to the Client as a result of the violation of internal Company procedures,
errors and unfair actions of employees, failures in the equipment of the
Company, its partners, infrastructure institutions including bidding
process organizers, clearing organizations, and other organizations.
Operational risk may exclude or hinder transactions and result in losses.

3. Risk Disclosure Statement regarding the risks associated with
margin, unsecured and lent securities transactions

The purpose of this Statement is to provide the Client with information
on the main risks associated with margin transactions (that is,
transactions executed using borrowed funds provided by the Company),
unsecured transactions (that is, transactions resulting in an unsecured
position —for the performance of obligations on which at the time of the
transaction the Client’s property transferred to the Company is not
enough, taking into account other previously closed transactions) and
financial instruments' sale transaction which are lent to the Client by the
Company ("Short Transactions"). Information on the financial
instruments available for Short Transactions is notified to the Client by
the Company by means of internet trading system. The Client agrees
that financial instruments which are subject to Short Transactions are
determined (without limitations) by the Company, superior broker,
applicable legislation.

3.1. Applicable regulatory acts restrict the risks of Clients on
margin, unsecured and Short Transactions, including by regulating the
maximum "leverage" - the ratio of the Client's obligations on
transactions made in its interest and the Client's property intended for
transactions under the Regulations. However, those transactions
involve additional risks and require an assessment of whether the Client
is ready to bear them.

3.2 Market risk. When agreeing to make margin, unsecured and
Short Transactions, the Client should take into account the fact that the
amount of losses in the event of unfavorable market move for the
Client’s portfolio increases with the increase in the "leverage".

In addition to the general market risk incurred by the Client performing
operations in the securities market, in the case of margin, unsecured and
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COBEpLUEHMA MAap’KMHa/MbHbIX, HEMOKPLITbIX cAenok u Cpenok Short
KnneHT 6yaeT HeCTU pUcK HebNaronpuATHOTO U3MeHeHUs LieHbl KaKk B
OTHOLIEHMW LLeHHbIX Bymar, B pe3yabTaTte npuobpeteHmns/ nonydeHus s
33eM KOTOPbIX BO3HWK/IA UK YBEANYMAACh HEMOKPbLITAnA NO3ULUA, TaK U
PUCK B OTHOLLEHWM aKTUBOB, KOTOPbIE CAy>KaT obecneyeHuem. Mpu aTom,
B C/lydae ecNu HemnoKpbiTasa MO3ULMA BO3HMKAA WAM yBenuuunachb B
pesy/nbTaTe MPOAAXKM LEHHbIX Bymar, BesnumMHa yBbITKOB HUYEM He
orpaHunyeHa — KnueHT bygeT ob6s3aH BepHyTb (NepegaTts) KomnaHum
LLeHHble bymaru He3aBMCMMO OT U3MEHEHUA UX CTOMMOCTM.

3.3. Mpw coBepleHnM MapXMHaNbHbIX, HEMOKPbLITbIX CAENOK, U
Caoenok Short KnuveHT [OMKEH y4uUTbIBaTb, UYTO BO3MOMHOCTb
pacropaXKeHUs akTMBaMu, ABAALOWMMMUCA obecneyeHMem Mo TaKUm
cAenKam, orpaHuyeHa.

3.4. AKTUBbI, npuHagnexawune Knunenty, B  pe3y/sbraTe
COBEPLIEHNA MAPXKUHANBHOM WUAN HEMOKPbITON caenkn wuau Caenku
Short asnaoTca obecneveHnem ucnosHeHusa KaveHtom obAaszaTenncTs
nepes KomnaHvein 1 BO3MOXKHOCTb PAacNOPsAMKEHUA MMU MOXKET bbiTb
orpaHuMyeHa BMN/OTb 40 MOJIHOMO 3anpeTa COBEPLUEHMA C HUMW KaKUX-
nmbo cpenok. Pasmep obecneyeHus UM3MeHsAeTcA B MNoOpAAKe,
npeaycMmoTpeHHOM PernameHTom, 1 B pesysibTate KAnMeHT moxKeT 6biTb
OrpaHMyYeH B BO3MOMKHOCTM PACMoOPAMKaTbCA CBOMMW aKTMBaMWU B
60/bLLei cTeneHn, Yem 4,0 COBEPLLEHUA MAPXKUHANBbHOW (HENOKPLITOM)
caenkun / Caenku Short.

3.5. HebnaronpuaTHoe MW3MeHEeHWe LeHbl MOXEeT MNpuBecTn K
HeobXxoAMMOCTN BHECTU AOMNOJIHUTE/NbHbIE CPeacTBa AN TOro, YTobbl
npusecTn obecneyeHne B COOTBETCTBUE C TPEOOBAHUAMM HOPMATUBHbIX
aKTOB M PernameHTa, YTo AO/MKHO OblTb CAENAHO B KOPOTKUMN CPOK,
KOTOPbI MOKeT bbITb HegocTaToueH A KaneHTa. HopmaTuBHbIe aKTbl,
PernameHT nossonsiT KomnaHum 6e3  cornacua  KauedTa
NPUHYAUTENBHO 3aKPbiTb MO3ULMIO, TO €CcTb NpPUOBpPecTu UeHHble
bymaru 3a cyeT geHexKHbIX cpeacTs KaneHTa uaum npopath ero ueHHble
bymarn. 3To MoKeT 6biTb CAEMaHO MO CYLECTBYHOLMM, B TOM YucCie
HEeBbIFOAHbIM, LEHaM W MNPUBECTM K BO3HUKHOBEHWIO YObITKOB Y
Knnenta.

3.6. MpUHYAUTENbHOE 3aKPbITUE MO3ULMM MOKET BbiTb BbI3BaHO
Pe3KMMU  KoNebaHMAMU  PbIHOYHbIX LEeH, KOTopble MOBAEKAU
YMeHbLUEHWE CTOMMOCTU nopTdens KAuMeHTa HuKe MWHUMANbHOM
Map3Ku.

3.7. MpUHYAMTENbHOE 3aKPbITUE MO3ULMM MOKET BbiTb BbI3BaHO
TpeboBaHMAMM HOPMATMBHbLIX aKTOB MW BHeceHnem KomnaHwueit B
OAHOCTOPOHHEM MOPAAKE W3MEHEHWW B CMMUCOK LEHHbIX 6bymar,
KoTopble MOTyT 6bITb 06ecneyeHMem No HeMOKPbITLIM MO3ULUAM.

MpuHyguTenbHoe 3akpbiTe nosuuun no Caenkam Short moxet 6bITb
CBA3AHO C TeM, YTO GMHAHCOBbIE WMHCTPYMEHTbI, UCMO/b3yemble ANA
3TMX Lenei, mMoryT 6biTb WCKAOYEHbl U3 nepeyHei KomnaHuu uam
BbILLECTOAWMX 6OPOKepoB, OT KOTOPbIX MOJy4yeHbl $UHAHCOBbIE
MHCTPYMEHTbl, @ TaKXe B CWIY HOPM  3aKOHOAATe/NbCTBa,
OrPaHNYMBAIOWNX  WUCMO/b30BaHNE  GUHAHCOBBIX  MHCTPYMEHTOB.
MpuHyguTenbHoe  3akpbiTe  nosvumii  no  Caenkam  Short
ocylecTsasetca 6e3 ysegomneHua KnveHra.

3.8. MpUHYAUTENbHOE  3aKpbiTMEe  MOXeT  6biTb  BbI3BaHO
M3MEHEHMEM 3HAYEHMUI CTAaBOK PUCKA, PACCUMTbIBAaEMbIX KAMPUHTOBOW
opraHusaumein u (Mam) wucnonbayembix KomnaHvein B CBA3M C
yBe/IMYEHUEM BOATUIBHOCTY COOTBETCTBYIOLLMX LLEHHbIX Bymar.

3.9. MpuHyaUTENbHOE 3aKPbITUE HEMOKPbITbIX NO3ULMK  NOo
LEeHHbIM  bymaram  MoxeT  OblTb  Bbi3BaHO  TpeboBaHUAMMU
BbllecToAWero 6poKepa, oOKasbiBalowero ycayrn Komnauun npwu
COBEPLUEHUM CAENOK C TakKMMW LieHHbIMM bBymaramu. B cBAsm ¢
YKa3aHHbIM KAMeHT HeceT pUCK BO3HWKHOBEHUA YObITKOB, BbI3BaHHbIV

Short Transactions, the Client will bear the risk of adverse price change
both in respect of securities, as a result of the acquisition/ lent securities
of which the unsecured position arose or increased, and the risk in
respect of assets that serve as security. And in case the unsecured
position arose or increased as a result of securities sale, the amount of
loss will have no limit - the Client will have to return (transfer) securities
to the Company, irrespective of their price change.

3.3. When concluding marginal, uncovered and Short
Transactions, the Client should consider restrictions on disposing of the
assets provided as collateral for such transactions.

3.4. Assets the Client owns, as a result of execution of a marginal
or unsecured transaction or Short Transaction secure the Client's
obligations to the Company, and ability of their disposal can be
restricted to a complete ban of any transactions with such. The amount
of collateral can vary in accordance with the procedure specified in the
Regulations, as a result, the Client may be restricted in his/her ability to
dispose of the assets to a greater degree, than before execution of a
marginal (unsecured) transaction/Short Transaction.

3.5. Adverse change of price can result in a necessity of depositing
additional funds to bring the collateral in compliance with the
requirements of regulatory acts and the Regulations, which should be
done within a short period of time that may be insufficient to the Client.
Regulatory acts and Regulations allow the Company to forcibly close a
position without the Client's consent, that is, to purchase securities at
the expense of the Client's funds or to sell his/her securities. This can be
done at existing prices, including unfavorable ones, and can cause losses
to the Client.

3.6. Forced closure of the position may be caused by sharp
fluctuations of market prices entailing reduction of the Client's portfolio
value below the minimum margin.

3.7. Forced closure of the position may be caused by the
requirements of regulatory acts or unilateral amending of the list of
securities to be used as collateral for unsecured positions by the
Company.

Forced termination of the Short Transactions' position may be due to
the exclusion of the financial instruments used for these purposes from
the lists of the Company or superior broker from which have provided
financial instruments, as well as legislative requirements limiting the use
of financial instruments. Forced termination of the Short Transactions'
position is done without notice to the Client.

3.8. Forced closure may be caused by changes in risk rates
calculated by the clearing company and (or) used by the Company due
to increased volatility of respective securities.

3.9. Forced closure of unsecured positions on securities may be
caused by the requirements of a superior broker providing services to
the Company in transactions with such securities. In this regard, the
Client should bear the risk of losses caused by the need to close his/her
unsecured positions on such securities at current prices.
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HeobX0AMMOCTbIO 3aKPbITUA CBOMX HEMOKPbITbIX MO3ULMIA MO TaKUM
LLeHHbIM Bymaram no TeKyLLMM LLeHaMm.

3.10. MpuHyauTenbHoe 3akpbiTve no3uvumm no Caenkam Short
MOXeT ObITb oOcyllecTBNeHO KomnaHueil B cayyae NoayyYeHus
KomnaHuelt goctoBepHOW, NO ee MHeHWo, MHPopmauum o cmepTu
KnunenTa.

3.11. Bo Bcex BblLeyKa3aHHbIX C1y4anx NPUHYAUTENIbHOE 3aKpbIThe
MO3ULMN MOKET MPUUNHUTL KANEHTY 3HaunTeNbHbIEe YObITKM, HECMOTPSA
Ha TO, YTO MOCAE 3aKPbITUA MO3ULMM USMEHEHMNE LeH Ha GUHAHCOBbIE
MHCTPYMEHTbI  MOMET MpuHATL 6GnaronpuatHoe pgaa  KaveHTta
HanpassieHue, U KaveHT nonyumnn 6bl goxod, eciv 6bl €ro Nnosuums He
6blia 3aKpbiTa. Pazmep yKasaHHbIX YObITKOB MpU He6AaronpuUATHOM
cTeYeHUM OBCTOATENBCTB MOMKET MNPEBbICUTb CTOMMOCTb aKTWUBOB,
Haxo4ALWMXca Ha cueTe KnneHTa.

3.12. Puck nukengHoctu. Ecnv BennynHa HENOKPbLITOM NO3ULMKU MO
OTAE/IbHbIM LeHHbIM Bymaram ABAAETCA 3HAYMMOM B CPAaBHEHUM C
06beMOM COOTBETCTBYHOLLUX LeHHbIX Bymar B cBo6oaHOM 06palleHnn
n (Mnun) B cpaBHEHUN ¢ 06BEMOM TOProB Ha OPraHU30BaHHOM PbIHKE,
PUCK NUKBUAHOCTU NPU COBEPLUEHUN MAPKUHANBHOW U HEMNOKPbLITOM
cAenku ycunmeaetca. TPYAHOCTU C NpUOBpEeTEHMEM WM MpPOAANKEN
aKTUMBOB MOTYT MPUBECTU K YBEAMYEHMUIO YObLITKOB MO CPaBHEHWIO C
06bIYHbIMM  CcAeNKamMKU.  AHANOMMYHO  HEOBXOAMMO  Y4uTbIBATbL
BO3PACTAOWMIA PUCK JIMKBUOHOCTWU, ecan obecneyeHnem Bawew
HEMoOKPbITOM MO3ULUKN ABNAIOTCA LEeHHble 6ymarn M ANns 3aKpbiTuA

HeMoKpbLITON  Mmo3uuMM  MoeT  noTtpebosaTbcA  peanusauma
CYLLeCTBEHHOTO KOIMYeCTBa LieHHbIX bymar.
3.13. MopyyeHna KnueHta, HanpaBneHHble Ha OrpaHWyYeHue

y6bITKOB, HE BCEr4a MOryT OrpaHUYUTb NOTepU A0 MPeAnosaraemoro
YPOBHSA, TaK KaK B paMKax CKNaAblBaloLWeNca Ha PbiHKe cuTyaLuu
MCNONHEHWE TaKoro Nopy4YeHUn No yKasaHHON KAMeHTom LeHe moxeT
0Ka3aTbCA HEBO3MOMHbIM.

3.14. YuutbiBaa BbllWensnoxeHHoe, KomnaHua pexkomeHayet
KnneHTy BHUMaTeIbHO paccMOTPETbL BONPOC O TOM, ABNAKOTCA 1N PUCKK,
BO3HMKalOWME NpPWU NPOBEAEHWM COOTBETCTBYHOLWMX Onepalui,
npMemMneMbiMn AR HEro C y4eTOM ero MHBECTULMOHHbLIX Lenen u
UHAHCOBbIX BO3MOXHOCTEWN.

KnuneHty Heobxoammo ybeamTbes B TOM, U4TO HacToAwas [Jeknapaums o
PUCKax NOHATHA emy, U Npu HeoBXOAUMOCTH NONYYUTb PA3bACHEHUA Y
KoMnaHuM  MAM  KOHCy/NbTaHTa,  Chneuuanusumpyiolleroca  Ha
COOTBETCTBYHOLLMX BONPOCAX.

4. Jeknapayua o0 PpucKax, CB8A3AHHbIX C MPOU3BOOHLIMU
puHaHCOBbIMU UHCMPYMEHMamu

Llesb HacToAwei Jeknapaummn — npegoctasuts KaneHty nHdopmaumio
06 OCHOBHbIX PMUCKax, CBA3aHHbIX C MPOW3BOAHbIMM (GUHAHCOBLIMM
WHCTPYMEHTaMMU.

4.1. NpownsBogHble GPUHAHCOBbIE MHCTPYMEHTbI (dbloyepcbl, popBapabl,
OMNUMOHbI, CBOMbI M Ap.) NOAXOZAT He Bcem KnueHTam. Bonee Toro,
HeKoTopble  BWAbl  MNPOM3BOAHbIX  GUHAHCOBbLIX  MHCTPYMEHTOB
conpsaeHbl ¢ 60bLIMM YPOBHEM PUCKA, YeM Apyrue. Tak, Npogaxa
OMUMOHHbIX KOHTPAKTOB M 3aK/louyeHWe ¢bloUYepCHbIX KOHTPAKTOB,
$OopBapAHbIX KOHTPAKTOB WM CBOM-KOHTPAKTOB MNpPW OTHOCWUTE/NIbHO
HeboNbwmMXx HebNaronpuATHbIX KonebaHWAX LeH Ha PblIHKE MOXKeT
NoABEPrHyTb Bac PUCKY 3HauyMTeNbHbIX YObITKOB. C yyeTom 3TOro,
coBeplieHMe CAENOK MO MNPOAANKe OMUMOHHbIX KOHTPAaKTOB MU
3aK/oueHne GbloYepcHbIX U GOpPBapAHbIX KOHTPAKTOB MOXKeT 6biTb
PEKOMEHAOBAHO TO/bKO OMbITHbIM  MHBECTOpam, obnagatrowmm
3HaYNUTENbHbIMM GUHAHCOBLIMM BO3MOMKHOCTAMM U NPaKTUYECKMMM
3HaHMAMM B 061aCTU NPUMEHEHWSA MHBECTULMOHHBIX CTPaTeruii.

3.10. A Short Transaction position may be unilaterally closed by the
Company if the Company receives reliable, in its opinion, information
about the death of the Client.

3.11. In all these cases, forced closure of the position can cause a
significant loss to the Client, in spite of the fact that after the position
closure, the price of financial instruments can change favorably, and the
Client could have got income, if the Client's position had not been
closed. The amount of the above loss, in unfavorable circumstances, can
exceed the value of assets on the Client's account.

3.12. Liquidity risk. If the value of an unsecured position for
particular securities is significant compared to the amount of respective
securities in free circulation and (or) compared to the amount of trade
in the organized market, the liquidity risk increases when executing a
margin and uncovered transaction. Difficulties with purchasing and sale
of assets can result in increased loss, compared to normal transactions.
In the similar way, it is necessary to account for an increasing liquidity
risk, if your unsecured position is secured by the securities, and it may
require sale of a significant amount of securities to close the unsecured
position.

3.13. The Client's orders to stop losses may not always stop them to
the intended level since under the prevailing market conditions the
execution of such orders at the price indicated by the Client may be
impossible.

3.14. In view of the above, the Company recommends that the
Client carefully consider whether the risks arising from relevant
transactions are acceptable to him/her, taking into account its
investment goals and financial capabilities.

The Client must ensure that he understands this Risk Disclosure
Statement and seek clarification from Company or consultant
specializing in the relevant issues, if necessary.

4. Risk Disclosure Statement regarding the risks associated with
derivative financial instruments

The purpose hereof is to provide the Client with information about the
main risks related to derivative financial instruments.

4.1. Derivative financial instruments (futures, forwards, options, swaps,
etc.) do not suit all Clients. Moreover, some kinds of derivative financial
instruments involve a greater level of risk than others. For example, sale
of option contracts and conclusion of futures contracts, forward
contracts and swap contracts at relatively insignificant adverse price
fluctuations in the market can expose you to a risk of significant loss. In
view of the above, execution of transactions for sale of options contracts
and conclusion of futures and forward contracts can be recommended
to experienced investors only, having significant financial opportunities
and practical knowledge in the field of investment strategies application.
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4.2. Hactosuwan Aeknapauma OTHOCWUTCA TaKXKe UM K MPou3BOAHBIM
GUHAHCOBLIM MHCTPYMEHTAM, HanpaB/ieHHbIM HA CHUMKEHME PUCKOB
APYrux onepauuit Ha GOHAOBOM PbiHKE. KAMEHT [O/IKEH OLEHUTb, Kak
ero npousBogHble QGUHAHCOBblE WMHCTPYMEHTbl COOTHOCATCA C
onepaumamm, PUCKM MO KOTOPbIM OHM MPU3BaHblI OrPaHUYUTL, U
y6eautbca, YTo 06beM MO3MUMKM Ha CPOYHOM PbIHKE COOTBETCTBYET
06bemy XeaKMpyemoi No3nLMm Ha CnoT-pbiHKe.

4.3. PbIHOYHbIA PUCK. PbIHOYHBIA PUCK COCTOUT B BO3MOXHOCTU
HebNaronpuUATHOTO M3MEHeHUs pasmepa NaTeXeWl WAN CTOMMOCTU

(Terywent PbIHOYHOW  OLLEHKM) Npou3BOAHbIX  PpUHAHCOBBIX

MHCTPYMEHTOB, B TOM YnC/ie U3-3a:

® M3MEHEeHMA WAM BoJaTMAbHOCTM  (KonebaHus) noKasatenem
6a3ncHOrO aKkTMBa, BTOM 4YMCNe LeH, OBMEeHHbIX Kypcos,

NPOLEHTHbIX CTAaBOK, 3HAaYEHMI MHbIX PbIHOYHbIX NOKa3aTenew;

® MOCTYNAEHUA HOBOM MHOOPMALMN AN UIMEHEHWA NPeACTaBAEHUIA
YYaCTHMKOB  PbIHKA O BEPOATHOCTM  HACTYMAEHUA  COBbITUI,
B/IMAIOLLMX Ha NOKasaTenu 6asncHoOro akTMBa;

® TOrO, 4YTO WCTOYHUK WAM MeToh OnpefeneHua MoKasaTena
6asncHOro aKTMBa MNPOU3BOAHOMO (GUHAHCOBOTNO WHCTPYMEHTA
MOTYT U3MEHWUTLCA WJIN OKA3aTbCA HEAOCTYMHbIMU B TEYEHWE CPOKa
OeNcTBUA NPON3BOAHOTO GUHAHCOBOTO MHCTPYMEHTA;

® HapylweHua HOPManbHOTO  QYHKLMOHMPOBAHWUA  TOProsom
NAOWAAKN, HAa KOTOPOI 3aKNIOYAIOTCA MAU UCTIONHAIOTCA CAENKMY,
ABNAIOLWMECA NPOU3BOAHBIMU GUHAHCOBLIMU UHCTPYMEHTAMMK;

® OTCYTCTBMA JIMKBUAHOCTY;

e 06CTOATE/NILCTB HEMPEOAO/NIMMOW CWUAbI, Hanpumep, CTUXUIMHOMO U
BOEHHOIO XapakTepa.

KnneHT yBegomneH o Tom, 4To:

® CTOMMOCTb NMpUHAANeXawmx KAneHTy akTMBOB MOMKET KaK pacTy,
TaK M CHWXKATbCA, W POCT CTOMMOCTM  YKa3aHHbIX aKTMBOB
B MPOLU/JIOM He 03Ha4YaeT poCTa CTOMMOCTM YKa3aHHbIX aKTUBOB
B byaylwem;

e B C/lydyae HebNaronpuATHOTO M3MeHeHUA UeHbl KaneHT moet
B CPaBHWUTE/NIbHO KOPOTKMI CPOK YTPaTUTb MPaBo COBCTBEHHOCTM
Ha aKTuMBbI, ABNAIOWMecA obecneyeHnem o6a3atenbcTs KaneHta no
caenKkam, ABNAOLMMCA NpPOU3BOAHbIMU buHaHCcoBbIMM
WHCTPYMEHTaMu;

e pasmep obaAsatenbcts (TpeboBaHWit), NpUHMMaeEMbIX Ha cebsn
KnueHtom no npoussogHoMy GpUHAHCOBOMY WMHCTPYMEHTY, B TOM
yucne Cymma MNaaTe)a, a TaKKe CTOMMOCTb (TeKylas pbIHOYHaA
OLEHKa) Npou3BoAHOrO  GUHAHCOBOFO  MHCTPYMEHTa  MOTyT
paccynTbIBaTbCA Ha OCHOBE LieH, 3HA4YeHW UAN YPOBHEW OAHOTo
WM HECKONIbKMX GasUCHbIX aKTUBOB, KOTOPblE MMEHT CBOWCTBO
M3MEHATbCA  MAN  KonebaTbCA B TeYEeHMe CpoKa AeNCTBUA
npousBoAHoro $WHAHCOBOTO WHCTPYMeHTa. [nAa onpeaeneHus
HEeKOTOpbIX 3HA4YeHUIn MOKeT noTpeboBaTbCA AONONHUTENbHOE
MOAENNPOBaHNE U MPUMEHEHUE CreLManbHbIX METOA0B onepauumn
BEPOATHOCTHOTO MOWMCKA HEW3BECTHbIX BeNWuYnH. B 3aBucumocTn
OT yCNoBUiA NpPOn3BOAHOTO ¢$unHaHcoBOrO WHCTPYMEHTa
BO3HUKHOBEHUE unu npekpaLLieHve COOTBETCTBYHOLLMX
0653aHHOCTEN CTOPOHbI MW CTOPOH MOXKET 6biTb 06ycnoBNEHO
HaCcTyN/NeHUEM WAW HeHaCTynaeHWem ornpeaesneHHbIX cobbITUNA,
cobnogeHnem onpefeneHHbIX YCNOBUWA WAM  OCYLLECTBNEHMEM
onpegaeneHHbIX Npas;

® YCTOPUYECKMe MoKasaTesIn 6asMCHOro akTMBa He NpeaonpesenatoT
ero byaywwue noKasaTenu, BTEYEHME CPOKa  [AeUcTBuA
Npou3BoAHOro GMHAHCOBOTO MHCTPYMEHTA MoKasaTenn 6asucHoro
aKTMBA MOTYT UMETb HE3HAUYUTE/IbHYIO B3aMMOCBA3b UAK BoObLLE
He UMeTb HWKaKol B3aMMOCBA3MU C NpeALwecTsyOWMMHU
roKasaTenammn 6asucHoro aKkTuBa;

® 33KOHOMEpPHOCTM NoBeAeHMA MoKasaTeset 6asnCHOrO aKTMBa,
Habntopaswmecs [0 coBeplueHna cAenku, AsaAaoLenca
Npou3BoAHbIM  GUHAHCOBLIM  WMHCTPYMEHTOM, MOTYT B 060

4.2, This Statement also applies to derivative financial instruments
aimed at reducing the risk from other stock market transactions. The
Client should assess how his/her financial derivatives correlate with the
transactions, risks under which they should limit, and ensure, that the
amount of the position in the derivatives market corresponds to the
amount of the hedged position in the spot-market.

4.3. Market risk. Market risk consists in the possibility of unfavorable
changes in the amount of payments or value (current market valuation)
of derivative, including due to:

e change or volatility (fluctuation) of the underlying asset indicators,
including prices, exchange rates, interest rates, values of other
market indicators;

e new information or changes in market participants perceptions of
the probability of occurrence of events affecting the indicators of the
underlying asset;

e the source or method of determining the derivative financial
instrument's underlying asset indicator may change or become
unavailable during the derivative's validity period;

e disruption of the normal functioning of the trading platform on
which derivative transactions are concluded or executed;

o lack of liquidity;

e force majeure circumstances, such as natural or military events.

The Client is notified that:

the value of the assets owned by the Client may both increase and
decrease, and an increase in the value of the said assets in the past
does not mean an increase in the value of the said assets in the
future;

in case of an unfavorable price change, the Client may in a relatively
short period of time lose the title to the assets that are the collateral
for the Client's obligations under transactions that are derivative's;
e the amount of obligations (claims) assumed by the Client under the
derivative, including the payment amount, as well as the value
(current market valuation) of the derivative may be calculated on the
basis of prices, values or levels of one or more underlying assets that
tend to change or fluctuate during the term of validity of the
derivative. The determination of some values may require additional
modeling and the use of special methods of probabilistic search for
unknown values. Depending on the terms of the derivative, the
occurrence or termination of the respective obligations of a party or
parties may be triggered by the occurrence or non-occurrence of
certain events, compliance with certain conditions or the exercise of
certain rights;

the historical performance of the underlying asset is not predictive
of its future performance; during the life of the derivative, the
performance of the underlying asset may have little or no correlation
with previous performance of the underlying asset;

e the pattern of behavior of the underlying asset's performance
observed prior to the derivative transaction may become unstable or
completely change at any time;

the execution of a derivative transaction does not in itself mean the
acquisition of the underlying asset (as a result of such a transaction
the Client does not acquire ownership of the underlying asset),
unless otherwise directly stipulated by the terms and conditions of
the respective derivative.
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MOMEHT BpPEMEHU CTaTb HeyCcTOWYMBBIMM WAW  MOJHOCTbIO
U3MEHUTBLCA;
® coBeplUeHVE CAE/KYW, ABNAIOWENCA NPOU3BOAHBIM GUHAHCOBLIM
MHCTpyMeHTOM camo no cebe He 03HayaeT npuobpeTeHue

6asncHOro aKktvBa (B pesy/ibTaTe COBEPLUEHUA TaKOoM CAeNKU
K KnMeHTy He mepexogut npaBo COBCTBEHHOCTM Ha HasuCHbIN
aKTWB), €CAM MHOe MpPAMO He NPesyCMOTPEHO  YCAOBUAMM
COOTBETCTBYIOLLEMO NPOU3BOAHOTO GUHAHCOBOIO MHCTPYMEHTA.

4.4. Tlpyu 3aKAOYeHUMW [0roBOpPOB,
OUHAHCOBBIMU  MHCTPYMEHTaMW, KAWEHT [AOMKEH Yy4uTbiBaTb, 4TO
BO3MOXHOCTb pacnopsxeHus aKTMBaMM, ABAAIOLWMMUCA
obecneyeHnem No TakMm A0roBopam, orpaHuYeHa.

ABNAKOWMXCA NPOU3BOAHbIMU

4.5. AKTuBbI, NpuHagnexawme KaneHTy, B pe3ynbTaTe 3aKAHYeHUA
[0roBopa, ABNAOLLErOCA NPOU3BOAHbIM GUHAHCOBBIM MHCTPYMEHTOM,
bynetr ABnATbcA obecneyeHMemM UCMONHeHMA 06A3aTenbct8  No
YKa3aHHOMY [O0rOBOPY WM PacrnopsXKeHMe UM, TO eCTb BO3MOMKHOCTb
coeplweHna KaneHTOM cenoKk ¢ HUm, byaeT orpaHuyeHo. Pasmep
obecneyeHna UsMeHaeTcA B NopsaaKe, NpesycMOTPEHHOM A0r0OBOPOM
(cneumdmrKaumen KoHTpaKTa), U B pesynbTate KAMEHT MoKeT 6biTb
OrpaHWYeH B BO3MOMHOCTM PACNOPANKATLCA CBOMMW aKTMBAaMM B
6onblUeN CTENEHM, YEM [0 3aK/IIOYEHWNA J,OTOBOPA.

4.6. TaKKe HeobXoAMMO Yy4yecTb BO3MOMKHOCTb MPUHYAUTENBHOTO
3aKpbITUA Mo3uuMu. HebnaronpuatHoe MW3MeHeHWe LeHbl MOXKeT
npuBeCT K HeobXxoAMMOCTUM  KAMEHTY BHECTM AONONHUTE/IbHbIE
cpeAcTBa ANA TOro, 4TOObI MPMBECTU OTKPbLITYIO No3uuuio KaveHTa
B COOTBeTCTBME C TpeboBaHMAMM [AENCTBYIOLErO 3aKOHOAATE/NbCTBA,
TpeboBaHuaMM PernamenTa, MpunoxerHuns 13 K PernameHTy, a Takxke ¢
NONOXKEHNAMM NPABUI OPraHN3aTopa TOPTroBAN U NPABUA KIUPUHTA, YTO
AOMKHO ObITb CAENaHO B KOPOTKUIA CPOK, KOTOPOrO MOMeT ObiTb
HepoctaTouyHo AnAa KnneHta. KomnaHuA B yKasaHHOM cCayyae Bnpase
6e3 cornacua KaveHTta NpUHyAMTENbHO 3aKpbITh nosuumio KnneHTta B
COOTBETCTBYIOLEM  MPOU3BOAHOM  PUHAHCOBOM  MHCTPYMEHTE.

MPUHYAUTENBHOE 3aKPbITUE NO3ULLMM NO NPOU3BOAHOMY GUHAHCOBOMY
MHCTPYMEHTY HanpaB/ieHo Ha ynpasneHue puckamu. MIHBecTop moxkeT
MOHECTU 3HaAuYUTE/IbHble YObITKM HECMOTPS Ha TO, YTO MOCNAe 3TOro
M3MEHEHME LEH Ha aKTMBbl MOMET MpuHATb 6GnaronpusaTtHoe Ans
KnueHTta HanpaeneHue, n KaneHT nonyumn 6bl goxoa, ecam 6bl nosuums
KnneHta He 6blna npeggBapuTeibHO 3aKpbiTa. Pasmep yKasaHHbIX
y6bITKOB MpU HebNaronpuATHOM CTEYEHUM OBCTOATENLCTB MOMKET
NPEeBbICUTb  CTOMMOCTb  aKTMBOB,  MpPUHagfexawux  Kavewty.
HebnaronpuaTHoe  M3MEHeHWe  LeHbl  MOXEeT  NpuMBecTM K
HeobXxoAMMOCTV BHECTU LOMNO/IHUTENbHbIE CPeACcTBa A/IA TOro, YTOo6bI
npueectn obecneyeHune B COOTBETCTBME C TPe6OBaHMAMM HOPMATUBHbIX
aKTOB W PernameHTa, Y4To L4O/MKHO 6biTb CAENAHO B KOPOTKUI CPOK,
KOTOpPbI MOXKeT 6bITb HegocTaToueH A KaveHta. KomnaHua B atom
cnyyae  BnpaBe 6e3  AONOAHWTENbHOro  cornacus  KaveHTa
NPUHYAUTENBHO 3aKPbiTb MO3ULMIO, TO €CTb 3aK/IYWUTb A0roBop,
ABNAIOWMIACA  NPOM3BOAHLIM  GUHAHCOBLIM  MHCTPYMEHTOM,  WMAU
nprobpectu LeHHble Bymarv 3a cHeT AeHEXHbIX cpeacTs KaveHTa, uam
npogatb ero ueHHble 6ymarn. ITo MoxeT 6biTb caenaHo Mo
CYLLeCTBYIOWMM, B TOM YMCIE HEBbIrOAHbIM, LEeHaM M MPUBECTU K
BO3HWKHOBEHMIO YBBLITKOB y KAneHTa.

4.7. KNIMEHT MOKET NOHECTU 3HaYUTE IbHbIE YObITKM HECMOTPSA Ha TO, YTO
nocse 3TOro M3MeHeHWe UeH Ha PpUHAHCOBblE WUHCTPYMEHTbl MOXKET
NPUHATL 6nraronpuaTHoe ana KaveHTta HanpassieHye u KnveHT nosayymn
6bl foXx04, ecnn bbl €ro No3nLUKA He Bblia 3aKpbITa. Pasmep yKasaHHbIX
ybbITKOB Npu HebNaronpuAaTHOM CTeYeHWU OBCTOATENLCTB MONKET
NpeBbICUTb CTOMMOCTb Haxo4ALWMNXCA Ha cyeTe KiMeHTa akTMBOB.

4.8. PUCK IMKBUOHOCTU. PUCK IMKBUAHOCTU COCTOUT B TOM, 4YTO KaneHT
MOXET He MMeTb BO3MOXHOCTU UK BbITb OrpaHUYEH B BOSMOXKHOCTMU

4.4. When concluding the contracts being derivative financial
instruments, the Client should consider restrictions on disposing of the
assets provided as collateral for such transactions.

4.5. Assets, owned by the Client as a result of concluding a contract
being a derivative financial instrument, will secure obligations under the
above contract, and disposal thereof, i.e. the Client's ability to execute
transactions therewith, will be restricted. The amount of collateral alters
in accordance with the procedure specified in the contract (contract
specification), and as a result the Client may be restricted in the ability
to dispose of his/her assets to a greater extent than before conclusion
of the contract.

4.6. It is also necessary to account for a possibility of forced closure of
the position. Adverse change in the price may result in a necessity of
depositing additional funds to bring the collateral in compliance with the
requirements of regulatory acts and the Regulations, which should be
done within a short period of time that may be insufficient to the Client.
In this case the Company shall be entitled without the Client's additional
consent to “stop out” the position, that is to conclude a contract being
a derivative financial instrument or to purchase securities for the Client's
account or to sell his/her securities. This can be done at existing prices,
including unfavorable ones, and can cause losses to the Client.

Forced closing of a derivative position is aimed at risk management. The
Investor may incur significant losses despite the fact that afterwards the
change in asset prices may take a favorable direction for the Client and
the Client would have received income if the Client's position had not
been preliminarily closed. The amount of such losses under unfavorable
circumstances may exceed the value of the assets owned by the Client.
An unfavorable price change may result in the necessity to make
additional funds in order to bring the collateral into compliance with the
requirements of the regulatory enactments and the Regulations, which
must be done in a short period of time, which may be insufficient for the
Client. In this case, the Company may, without the Client's additional
consent, forcibly close the position, i.e. conclude a contract that is a
derivative, or purchase securities at the expense of the Client's funds, or
sell his securities. This may be done at existing, including unfavorable,
prices and result in losses for the Client.

4.7. The Client may incur a significant loss, in spite of the fact that
afterwards the change in prices of financial instruments may be
favorable for the Client and he/she would have a profit if his/her
position had not been closed. The amount of the above losses, in
unfavorable circumstances, may exceed the value of assets on the
Client's account.

4.8. Liquidity risk. Difficulties with position closure and loss in price may
result in increased losses from derivative financial instruments
compared to ordinary transactions. If the Client's investment strategy
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[OCPOYHO 3aKPbITb OTKPLITYIO MO3ULMIO B MPOU3BOAHOM PpUHAHCOBOM
WHCTPYMEHTE. Ecnm WHBECTULMOHHAA cTpaTteruna KnnenTta
npefycmaTtpuBaeT BO3MOXHOCTb BO3HWMKHOBEHMA HeobxoAaMmocTu
3aKpbITUA MO3ULMM B COOTBETCTBYIOLWEM MPOU3BOAHOM GUHAHCOBOM
WMHCTPYMeHTe (MM COBEpLIeHWA WHOM  CcAeNKW, ABAsfoLLeinca
NPousBoAHbIM  GUHAHCOBBIM UHCTPYMEHTOM, HamnpaB/ieHHY Ha
CHWXEeHWe pUCKa MO UCXOAHOMY NpPOM3BOAHOMY  dUHAHCOBOMY
WHCTPYMeHTy), WHBecTopy Heobxoaumo ob6paTuTb  BHUMaHUe
Ha IMKBMAHOCTb  COOTBETCTBYIOLWMX  NPOMU3BOAHbLIX  PUHAHCOBBIX
WMHCTPYMEHTOB, TaK KaK 3aKpbiTUe MNO3WUMWA MO HEeNUKBUAHBIM
NpounsBoAHbIM GUHAHCOBBLIM MHCTPYMEHTOM MOXKET OblTb COMPAXKEHO
CO 3HauMTENbHbIMU ybBbITKaMK. WHBecTopy HeobxoamMmo 06paTuTb
BHMMaHME Ha TO, YTO, KaK NpaBwWo, MPOM3BOAHbIMU GUHAHCOBLIMMU
WHCTPYMeHTamu ¢ 6onee OTAANIEHHBIMU CPOKAMU UCMOSIHEHUA MeHee
NINKBUAHBI MO CPAaBHEHUIO  C  MPOU3BOAHBIMM  GUHAHCOBLIMMU
MHCTPYMEHTaMM ¢ 6113KknMun cpokamu NCNONHEHMA.

PUCK IMKBUAHOCTU MOKET CYLLLECTBEHHO BapbMPOBaTbLCA B 33BUCUMOCTH
OT YCNOBMI NPOU3BOAHONO (GUHAHCOBOTO WMHCTpymMeHTa. [lpu atom

OTCYTCTBYET  rapaHTMsa  TOro, 4YTO  YPOBEHb  JIMKBUAHOCTMH,
CyLLecTBOBaBLWMIA Ha MOMEHT COBEpPLUEHUA CAE/KM, ABAAOLWelicA
Npoun3BOAHbLIM duHaHCcoBbIM WHCTPYMEHTOM, CoXpaHuTCA

Ha NPOTAXKEHWUMU CPOKA AEWCTBMA TaKoro NPomM3BOAHOTO GMHAHCOBOrO
MHCTPYMeHTa. TPYAHOCTYM C 3aKPbITUEM MO3ULMI U MOTEPU B LieHE MOTYT
NPUBECTU K YBEAWYEHUIO YBLITKOB OT MNPOMU3BOAHbLIX (GUHAHCOBBIX
WHCTPYMEHTOB MO CPAaBHEHMIO C 06bIYHBIMM CAENKAMM.

4.9. Ecnv  3aKkaodeHHblt  KaveHTom  gorosop,  ABAAOWMKACA
Npou3BoAHbIM GUHAHCOBLIM MHCTPYMEHTOM, HEIMKBUAEH, U Y KnneHTa
BO3HMKNA HEOHXOAMMOCTb 3aKPbITh MO3ULMIO, BO3MOXHO PAacCCMOTPETb
NMOMMMO 33KPbITUA MO3MLUM NO JAHHOMY KOHTPAKTY anbTepHaTUBHbIE

BapMaHTbl UCKNKOYEHUA PUCKa NOCpeAcCTBOM 3aKNKYeHMA CcOAenoK C
MHbIMM  NPOM3BOAHbLIMU ¢MHaHCOBbIMM WUHCTPYMEHTaMn wnnan ¢
6asnCHbIMW  aKTMBAaMW MO 3TUM nponssoaHbIM d)MHaHCOBbIM

MHCTpyMmeHTam. Ncnonb3oBaHWe anbTepHATUBHbIX BapMaHTOB MOXKeT
npuBecCTn K MEHbLINM y6bITKaM.

4.10. MNopyyeHua KnveHTa, HanpaB/ieHHble HA OrpaHnYeHne yobITKOB,
He BCerga MOryT OrpaHM4YuUTb NOTEPU A0 NPeaAnonaraemoro ypoBHsa, Tak
KaK B pamMKax CK/IaAblBAIOWENCA HA PbIHKE CUTyauuu MUCMOJHeHue
TaKOro MOPYYeHMs MO YKasaHHOM BaMM LieHe MOMKeT OKasaTbceA
HEBO3MOXHbIM.

4.11. HactoAawas [leknapauma OTHOCUTCA TaKXe U K MPOM3BOAHbIM
OMHAHCOBBIM MHCTPYMEHTAM, HanpaBNEHHbIM Ha CHWXKEHWEe PUCKOB
Apyrvx onepauuii Ha ¢GOHAOBOM pbiHKe. KaneHTy Heobxogumo
BHMMATENIbHO OLLEHUTb, KaK CBOW Npou3BogHble (UHAHCOBbIE
MHCTPYMEHTbI COOTHOCATCA C OnepaLMamMMn, PUCKM NO KOTOPbIM KnneHT
HamepeH orpaHnunTb, U ybeamnTbea, 4To 06beM NO3MLUK HA CPOYHOM
pblHKe coOTBeTCTBYeT O6bemy MO3ULMM Ha CNOT PblHKE, KOTOPYIO
KnuneHT xegpxupyer.

4.12. CuctemHbI puck. Ha ypoBeHb CUCTEMHOIO pPUCKa MOTyT
OKasblBaTb BAUAHME MHOTME GaKTOpbl, B TOM YMUC/e BEPOATHOCTb
BBEAEHMA OFPaHUYEHUI Ha MWHBECTULMU B OTAEJ/IbHble OTpacau
SKOHOMMUKM  UAN  BEPOATHOCTb OAHOMOMEHTHOW  AeBanbBaLuu
HauMOHaNbHOW BatoTbl. OBLWENPUHATON UHTErpPasibHOM OLEHKOM
CUCTEMHOIO PUCKA WMHBECTULMUIA ABNAETCA «CYBEPEHHbIW PENTUHT» B
WMHOCTPaHHOM WAW HALMWOHaNbHOM BanoTe, NMPUCBOEHHBINA CTpaHe, B
KOTOpoW 3aperncTpupoBaH SMUTEHT LLeHHOW bymarm,
MeXAyHapoAHbIMU PeUTUHroBbIMKM areHTcTBamu MOODY’S, STANDARD
& POOR'S, FITCH IBCA, ogHako cnegyeT MMeTb B BUAY, YTO PEUTUHIU
ABNAOTCA NUWb OPUEHTUPAMM U MOTYT B KOHKPETHbIA MOMEHT He
COOTBETCTBOBATb PeasibHOMN CUTyaL UK.

provides for a possibility of required closure of a position under the
respective contract (or conclusion of a transaction involving any other
contract which reduces risk under this contract), the Client shall pay the
attention to the liquidity of the respective contracts, as closure of
positions under non-liquid contracts may result in significant losses.
Generally, contracts with longer deadlines tend to be less liquid than
contracts with shorter deadlines.

Liquidity risk may vary significantly depending on the terms of the
derivative. There can be no assurance that the level of liquidity existing
at the time of a derivative transaction will be maintained throughout the
life of the derivative. Difficulty in closing out positions and losses in value
may result in greater losses from derivative financial instruments than
from regular transactions.

4.9. If the Client concludes a contract being a derivative financial
instrument which is illiquid and the Client faces with a need to close the
position, he/she may consider alternative risk exclusion options in
addition to closing the position under the contract by entering into
transactions involving other derivative financial instruments or
underlying assets of such derivative financial instruments. The use of
alternatives may lead to lower losses.

4.10. The Client's orders to stop losses may not always limit them to the
intended level since under the prevailing market conditions the
execution of such orders at the price indicated by the Client may be
impossible.

4.11. This Statement also applies to derivative financial instruments
aimed at reducing the risk from other stock market transactions. The
Client shall carefully assess how his/her derivative financial instruments
relate to the transactions the risks of which he/she intends to limit and
make sure that the scope of his/her position in the futures and options
market corresponds to the scope of the position in the spot market that
is being hedged by the Client.

4.12. Systemic risk. The level of systemic risk may be affected by many
factors, including the probability of imposing restrictions on investments
in certain sectors of the economy or the probability of instantaneous
national currency devaluation. General integral estimation of the
systemic risk of investing in securities is a “sovereign rating” in foreign
or local currency assigned to the country of the security emitter by the
international rating agencies such as MOODY’S, STANDARD & POOR’S,
FITCH IBCA. However, it should be noted that such ratings are provided
only for guidance purposes and may not be applicable in a real situation
at a particular moment.
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4.13. B cnyyae HebnaronpmaTHOrO M3MeHeHua LeHbl KAneHT morkeT B
KOPOTKUI CPOK NOTEPATb CPeAacTBa, fABAAKOLWMeca obecneveHnem
NPOV3BOAHbIX GUHAHCOBbLIX MHCTPYMEHTOB.

4.14. Ecnn  3aKkAouveHHbI  KaneHTom  gorosop,  ABAAlOWMACA
nNpou3BoAHbIM GUHAHCOBLIM MHCTPYMEHTOM, HEIMKBUAEH, U Y HEro
BO3HMKNA  HEOOXOAMMOCTb  3aKpbITb  MO3ULMIO,  Heobxoanmo
paccmMoTpeTb  BO3MOXHOCTb  3aK/IOYeHMA CAENOK C  MHbIMMK
NPOU3BOAHBIMU (GUHAHCOBBIMU WMHCTPYMEHTAMMU MU C 6BasUcHbIMK
aKTMBAaMW, BMECTO 3aKpbITUA MNO3ULUMKM MO [AHHOMY KOHTPaKTY.
Mcnonb3oBaHMe anbTepHaTUBHbIX BapUMAHTOB MOXET MpuBeCTU K
MeHbLWKUM ybbITKam. Mpu 3TOM TPYAHOCTU C 3aKPbITUEM MO3ULUIA K
NnoTepu B LLeHe MOTYT NPUBECTU K YBENIMYEHUIO YObITKOB NO CPaBHEHMIO
€ 06bIYHBIMU CAENKAMMU.

4.15. MNopyyeHus KnueHTa, Hanpas/ieHHbIE HA OrpaHUYeHne y6bITKOB,
He Bcerfa MoryT OrpaHnYuTL NOTepU A0 Npeanoaaraemoro ypoBHsa, Tak
KaK B pamKax CK/IafblBaloWeica Ha pblHKe CUTyauMu WCMONHeHue
TaKoro MOPYYeHWA MO yKasaHHOW KAMEeHTOM LeHe MOXKeT OKasaTbeA
HEBO3MOXHbIM.

4.16. OrpaHuyeHMe pacrnopsyKeHna CcpeacTBaMu, ABAAKOWMMMUCA
obecneyeHnem. MmywectBo (4YacTb MMYyLLECTBA), NpuUHag/exalee
KnveHTy, B pe3ynbTaTe 3aK/JlOYeHUA [0rosopa, fABAAIOLLErocs
NPOV3BOAHbIM  GUHAHCOBBIM  UHCTPYMEHTOM, bOyaeT  ABAATbCA
obecneyeHnem ucnonHeHus obA3aTenbctB8 KaveHTa no Aorosopy M
pacnopseHne MM, TO eCTb BO3MOXHOCTb coBeplueHna KaneHTom
CAenokK ¢ HUm, byaet orpaHmyeHo. Pasamep obecneyeHuns nsmeHseTca B
nopsake, NpesycCMOTPEHHOM A0roBOPOM (cneumdurKalmen KOHTPaKTa),
n B pesynbtate KauMeHT moKeT 6biTb OrpaHuyeH B BO3MOXHOCTM
pacnopaKaTbCA CBOMM MMYyLLECTBOM B bosiblieli cTeneHu, Yem Ao
3aKNK0YEHUA A0rOBOPa.

4.17. MpuHyanTENbHOE 3aKPbITUE NO3ULMM HAMPaBAEHO Ha yNpaBieHne
pUCKamu. KIMEHT MOMKET NMOHECTU 3HAUUTE/IbHbIE YObITKU HECMOTPA Ha
TO, YTO MoOcC/ie 3TOro U3MeHeHue LeH Ha GUHAHCOBbIE MHCTPYMEHTbI
MOKeT NPUHATL BnaronpuaTHoe Ana KnueHta HanpasaeHne u KnmeHt
nonyuun 6l goxoa, ecam 6ol ero No3uuMa He 6bl1a 3aKpbITa.

5. Jeknapayua o puckax, c8A3aHHbIX C UHBECMUpPOB8AHUEM 8
Ludpossbie akmussbi

Llesb HacToAwei Jeknapaummn — npesoctasuts KaneHty nHdopmaumio
06 OCHOBHbIX PMUCKax, CBA3aHHbIX C MPOW3BOAHLIMM (GUHAHCOBLIMM
WHCTPYMEHTaMMU.

5.1 HOpuguueckne u perynatopHble ocobeHHocT LindpoBsbix

UHaAHCOBbIX aKTUBOB.

e KoMnaHuWA OKasblBaeT ycayrn B oTHoweHun LindpoBbix akTMBOB B
paMKax CBOEM NUULEH3UM M B COOTBETCTBUM C PeryanpoBaHuem
MO®UA u TpeboBaHuammn perynatopa (AFSA). PerynupoBaHue
LiMdpoBbIX aKTMBOB M onepaumii ¢ HUMK Ha Tepputopumn MOLA 1 B
Pecnybnuke KasaxctaH MoXeT co34aBaTb  AOMNOAHUTENbHbIE
0COBEHHOCTU UM HAKNAAbIBATb AONONHUTENIbHBIE OTPAHUYEHUA HA
obpauyeHme LMppoBbIX aKTUBOB.

e LlndpoBble aKTMBbI HE ABAAIOTCA 3aKOHHbIM NAATEXHbIM CPeACTBOM,
npu3HaBaemMbiM 1/unun obecneyeHHbIM rocyAapCcTBOM.

e Pas3/nyHble CTpaHbl MMEIOT pasHble MoAXoAbl K peryiMpoBaHuUio
KpUnToBantoT U LMOPOBLIX aKTMBOB (OT MONHOrO 3anpeta A0
neranusauumu). OTCyTCTBME YHUOULMPOBAHHOTO MEXKAYHapOAHOro
3aKoHOAATeNbCTBA  CO34aeT  MpPaBOBYD  HeonpeaeneHHoCTb.
Kaxgblii KNMeHT AoNKeH CaMoCTOATE/IbHO OL,eHUBaTb 0COBEHHOCTU
NPUMEHUMOTO PEryiMpoBaHUA MPU COBEPLUEHUN MEXAYHAPOAHbIX
onepaumii ¢ ucnonb3osaHmem Lindposbix aKTUBOB.

4.13. In case of unfavorable changes in the price the Client may lose the
funds serving as collateral for derivative financial instruments within a
relatively short period of time.

4.14. If the Client's contract being a derivative financial instrument is
illiquid and there is a need to close the position, it is necessary to
consider entering into transactions with other derivative financial
instruments or with underlying assets, instead of closing the position
under this contract. The use of alternatives may lead to lower losses.
Moreover, difficulties with closure of the positions and losses in price
may lead to an increase in losses compared with ordinary transactions.

4.15. The Client's orders to stop losses may not always stop them to the
intended level since under the prevailing market conditions the
execution of such orders at the price indicated by the Client may be
impossible.

4.16. Restriction of disposal of funds serving as collateral. The property
(any part thereof) owned by the Client as a result of conclusion of a
contract being a derivative financial instrument will secure obligations
under the contract, and disposal thereof, i.e. the Client's ability to
execute transactions with it will be restricted. The amount of collateral
alters in accordance with the procedure specified in the contract
(contract specification), and as a result the Client may be restricted in
the ability to dispose of his/her property to a greater extent than before
conclusion of the contract.

4.17. Forced closure of the position is aimed at risk management. The
Client may incur a significant loss, in spite of the fact that afterwards the
change in prices of financial instruments may be favorable for the Client
and he/she would have a profit if his/her position had not been closed.

5. Risk Disclosure Statement regarding the risks associated with
investing in Digital Assets

The purpose of this Statement is to provide information to the Client
about the main risks associated with transactions with Digital Assets.

5.1. Legal and regulatory features of Digital Financial Assets.

The Company provides services in relation to Digital Assets within

the framework of its license and in accordance with the AIFC

regulation and requirements of the regulator (AFSA). Regulation of

Digital Assets and operations with them in the territory of IFCA and

in the Republic of Kazakhstan may create additional features or

impose additional restrictions on the circulation of Digital Assets.

e Digital assets are not legal tender or payment method recognized
and/or secured by the state.

o Different countries have different approaches to regulating
cryptocurrencies and digital assets (from complete prohibition to
legalization). The lack of unified international legislation creates
legal uncertainty. Each Client must independently assess the
specifics of the applicable regulation when conducting
international transactions using Digital Assets.

e Different jurisdictions treat cryptocurrencies differently: as a
commodity, security, means of payment or even as an asset
prohibited for circulation in the territory of the respective state.
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e PasHble PUCANKLMM TPAKTYIOT UM POBbIE aKTUBbI M KPUMTOBAIOTbI
Nno-pasHOMY: KaK TOBap, LieHHylo bymary, cpeacTBoO naatexa, MHoe
MMYLLECTBO MM JaXKe KaK aKTUB, 3anpeLleHHbI K 0b6palleHuto Ha
TePPUTOPMM COOTBETCTBYIOLLETO roCyAapcTaea. PasnnyHas npasosan
KBannbuKaumna LiMdpposbix aKTMBOB MOKET NPUBECTU K CyaebHbIM

pa3bupaTenbcTeam " perynaTopHbIM CaHKLMAM nnm
npeaycMOTPeHHOWM COOTBETCTBYIOLLMM 3aKOro4aTenbCcTBOM
OTBETCTBEHHOCTH.

e KpuntoBanioTbl M UMOPOBbIE aKTMBbI M  TPaH3aKLUUMM C  UX

npuMeHeHnem moryT paccmaTpuBsaTbeA MHOCTPaHHbIMMU
rocyapcTBaMu UM OpPraHamu B KayecTse MHCTPYMeHTa ana obxoaa
CaHKLMOHHbIX OrpaHuYeHnin. Kpuntobupikn, KpUNTOOBMEHHUKKU 1
KpUNTOBPOKEPbl MOrYT MNONagaTb MNOA CaHKUWMW, UYTO MOXKET
NpUBECTU K BJIOKMPOBKE aKTUBOB.

e OTCyTCBME MU HEAOCTAaTOYHOCTb MEXaHW3MOB A1A PEeryiaTOpPHOro
HaA3opa WAM BMelaTenbcTBa. B cnyyae ¢ pbiHKom Lindposbix
aKTVMBOB Y FOCYAapCTBEHHbIX OPraHoOB, LeHTpasbHbiXx 6aHKOB uau
perynaTopos OTCYTCTBYIOT ~ BO3MOXHOCTU ana NPUHATKUA
KOPPEKTUPYIOLWUX Mep ANA 3alwmTbl cToumocTu LindpoBsbix akTnesos
B YCNOBMAX KpWM3Mca Mor Obl MPUHATb MAM BbINYCTUTb bosblue
Lindposbix akTMBOB U/MAn NpuUBAEYb IMUTEHTA LiIMdPOBbIX aKTUBOB
K OTBETCTBEHHOCTMU.

e /3meHeHMA B 3aKOHax M HOPMATUBHBIX aKTax MOTYT CyLeCTBEHHO
noeAnATb Ha ctoumoctb LiMpposbix aKTMBOB. BepoAacTHOCTb
BHECEHMA M3MeHeHUI B 3aKOHO[ATeNbCBTO B chepe obpalleHus
LmdpoBbIX aKTUMBOB, a TaKXe coAepXKaHUe TaKUX WM3MEHEHUN U
BO3MOXHblE MOCNEACTBMA [ANA  WMHBECTOPOB U  AeparkeTeni
Lindposbix aKTMBOB — HenpeacKasyeMbl.

5.2 Hanorosble pucku, ceszaHHble ¢ Lndposbimu akTBamu. B
Mupe He BblpaboTaHbl efuHble CTaHA4APTbl U NOAXOAbl K HaforoBomy
perynnposaHutio onepauuii ¢ Llndposbimm akTMBamu. PasHble cTpaHbl
TPaKTYIOT KPUNTOBANIOTbI U UUPPOBbIE aKTUBbLI NO-PA3HOMY (KaK aKTuB,
TOBAp, 3/IEKTPOHHblE AEeHbrM, LUeHHylo bymary), 4to co3gaer
HeonpeaeneHHOCTb B BONPOCax Hanorooba0XKeHus.

Kaxapli  KNMeHT HeceT CaMOCTOATE/IbHYIO OTBETCTBEHHOCTb  3a
onpeaeneHe TOrO, KaKWe Hasoru HYKHO MAaTWTb M KaKWe Haioru
NPUMEHAIOTCA K TpaH3akuuam ¢ Ludposbimu akTvBamu. Kawabii
KNMeHT cam HeceT OTBETCTBEHHOCTb 33 OTYETHOCTb M yniaTy tobbix
HanoroB, KOTOpble MOTYT BO3HWKHYTb B pe3yabTaTe TpaH3aKuui c
ucnonb3oBaHenm LIndpoBbIx aKTUBOB, a TaKKe NpusHaeT, KomnaHua He
npepocTaBnsieT U He o06A3aHa NpPefoCTaBNATb OPUAUYECKME WU
HanoroBble KOHCY/bTaLMu B OTHOWeHUW Lindpposbix aktmsos. Ecim y
KNneHTa ecTb COMHEHWUsA OTHOCUTE/IbHO BaLLEro HA/IOTOBOTO CTaTyca UAn
06A3aTeNbCTB  — peKkomeHayeTcs o06paTuTbcA  3a  HE3aBUCUMOM
IOPUANYECKON U HANOTOBOW KOHCYNbTaLMEN.

5.3 TexHonornyeckasa npupoga LUndpoBbix  aKkTMBOB 7
0COOEeHHOCTM KX 6a3oBbIX TEXHONOMMM, CO34Al0T Yy MHBECTOPOB M
JepKaTenewn pag pMCKOB, KOTOPble BKAKOYAOT B cebs BKAOYAA, MTOMUMO
npoYyero cnesyloLme pucku:

e HewucnpasHocTH, AedeKTbl, B3N0MbI, UCNONb30BaHME BPELOHOCHbIX
nporpamm, OLWWHBKK, cOOM NPOTOKOMA WMAM HenpeaBUAEHHbIe
06CTOATENBbCTBA, BO3HMKAOWMeE B OTHOWeEHMK LiudpoBoro akTuea,
TEXHO/IOTUIA MNN SKOHOMMYECKMX CUCTEM, Ha KOTOpble noJsaraerca
LimdpoBoit akTus;

e TpaHsakumm ¢ UudposbimM akTMBamu HeobpaTumbl. YObITKU ¥
notepu, MOHECEeHHble B pe3yabTaTe OWMBOK B 3aMOJAHEHUU
PEKBU3UTOB ANA NPOU3BEAEHHUA TPAH3AKLMI, a TaKKe B pe3y/ibTaTe
MOLLUEHHUYECKUX MK CIYYaMHbIX TPAH3AKLUIA MOTYT He NoasiexaTb
BO3MELLEHWIO;

e LlMdpoBOIi aKTMB 3aBUCUT OT HJI0KYENH MPOTOKO/A, Ha KOTOPOM OH
6a3unpyeTca. Pa3Butne TeXHO0MMIM MOXKET NPUBECTU K YCTapeBaHUIO
Uundposoro aktmea wauM 6NOKYENH TEXHONOMUI, Ha KOTOPOM
OCHOBbIBAETCA COOTBETCBYHOLWMN LiudpoBok aKkTue, 4TO, B CBOMO

Different legal characterizations of Digital Assets may lead to
litigation and regulatory sanctions or liability under the relevant
legislation.

e Cryptocurrencies and digital assets and transactions using them
may be considered by foreign states or authorities as a tool to
circumvent sanctions restrictions. Cryptocurrency exchanges,
crypto exchanges and crypto brokers may be subject to sanctions,
which may result in the blocking of assets.

e lack of or insufficient mechanisms for regulatory oversight or
intervention. In the case of the Digital Asset market, government
authorities, central banks or regulators lack the capacity to take
corrective action to protect the value of Digital Assets in a crisis
could accept or issue more Digital Assets and/or hold the issuer of
Digital Assets accountable.

e Changes in laws and regulations could materially affect the value of
Digital Assets. The likelihood of changes to the laws and regulations
governing the circulation of Digital Assets, as well as the content of
such changes and the possible consequences for investors and
derivatives of Digital Assets, are unpredictable.

5.2. Tax risks associated with Digital Assets. The world has not
developed uniform standards and approaches to tax regulation of
transactions with digital assets. Different countries treat
cryptocurrencies and digital assets differently (as an asset, commodity,
electronic money, security), which creates uncertainty in taxation issues.

Each Client is solely responsible for determining what taxes to pay and
what taxes apply to transactions involving Digital Assets. Each Client is
solely responsible for reporting and paying any taxes that may arise as a
result of transactions involving Digital Assets, and acknowledges that the
Company does not provide and is not obligated to provide legal or tax
advice with respect to Digital Assets. If the Client has any doubts about
your tax status or obligations, it is recommended that you seek
independent legal and tax advice.

5.3. The technological nature of Digital Assets and the features of
the technologies they are based on create a number of risks for investors
and holders, which include, but are not limited to, the following:

e  Failures, defects, hacks, use of malware, errors, protocol failures or
unforeseen circumstances arising with respect to the Digital Asset,
technology or economic systems on which the Digital Asset relies

e Transactions with Digital Assets are irreversible. Losses and
damages resulting from errors in transaction details, fraudulent or
accidental transactions may not be recoverable;

e  Adigital asset is dependent on the blockchain protocol on which it
is based. Advances in technology may render the Digital Asset or
the blockchain technology on which the underlying Digital Asset is
based obsolete, which in turn may result in a decrease in the value
of the Digital Asset, a loss of liquidity of the Digital Asset, and
problems in the negotiability of the Digital Asset (difficulty or
inability to complete transactions);

e  Stress on the blockchain network and other elements of the
technical infrastructure involved in the circulation of Digital Assets,
as well as malfunctions of such elements may lead to delays in the
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oyepenb, MOMKET MPUBECTU K CHWXKeHWo cTtoumocTu Lindposoro
aKTUBa, yTpaTe AukeuaHoctM Lindposoro aktmea, npobremam B
obpawaemoctm Lndposoro aKTMBa (cnoxHocTaAm nnm
HEBO3MOYHOCTW COBEPLUEHUA onepaLmit);

e Harpy3ka Ha 6/0K4eliH CeTb W WHble 3/1EMEHTbl TEXHUYECKOM
MHPACTPYKTYpbl, 33a4eNCTBOBAHHOM B ob6paweHnn Lndposbix
AKTUBOB, @ TaK¥Ke HEUCNPABHOCTU TAKMX 31EMEHTOB MOTYT MPUBECTU
K 3ajep)Kam B WCMONHEHMM onepauui, K HEBO3MOMKHOCTU
COBEpLUEHUA TPaH3aKUMI U/MAM X 3aBepllieHus TpaH3aKuuii B
3annaHUpPoBaHHOE BPeMs;

o Llndposble aKkTMBbI bonee Opyrux NoABEPKEHbI PUCKam B cohepe
KnbepbesonacHocTU. ATakM Ha 6/IOKYENH ceTb M MNPOTOKOA MK
WHblE 3/1IEMEHTbl TEXHO/IOTMYECKON MHGPACTPYKTYPbl, OT KOTOPbIX
3aBMCUT  LinudpoBoli  aKTMB, BKAOYAsA, NOMWMO  MPOYEro,
pacnpefeneHHble aTaku TUMa «oTkas B obcny:kmeaHuu» (DDos);
ataknm CuBUANbI; B3/IOMbl M XaKepcKuUe aTakW; MCNoAb30BaHWe
BpefoHOCHOrO MO, KOHCEHCYCHbIE UK ApYrve MaiHUHTOBbIE aTaky;
KamnaHuu no gesnHdopmaunn; Gopku; cnyduHr.

®  ecnn KTo-1Mbo MONYYUT KOHTPOAb Hag 51 % BblMMCAUTENBHOM
MOLLHOCTK (X3LWpeNnTa), UCNoNb3yemoi ceTbio BNOKYENH, OH MOXKeT
MCMNONb30BaTb CBOK KOHTPOAbHYIO A0A0  ANS  MaHWUNyAALUK
OaHHbIMU ceTu, AybMpoBaHUA TpaH3aKLUMiA, ABOWHOW TPaTbl CBOMX
LMPPOBbIX aKTUBOB U Ap. HECMOTPA Ha TO, YTO AAHHbIV PUCK MeHee
XapaKTepeH ans Hanbosiee nonynspHbIx 6/J0KYelH ceTelt ¢ bonee
LUIMPOKMM pacnpocTpaHeHWem, ecnu Takaa «ataka 51 %» byaer
YCNELWHON, 3TO 3HAYUTENbHO MOAOPBET AoBepue K NybanyHbIM
ceTam b6nok4yeliH (TakMm KaKk Bitcoin u Ethereum), uto moxer
HeraTMBHO NOB/AMATbL HA BECb PbIHOK W 3HAYUTENbHO CHU3UTb
CTOMMOCTb MHOXecTBa LindpoBbIx aKTUBOB.

5.4 TexHonormm  pacnpegeneHHoro  peectpa  (610KueliH),
ucnonb3lyemolt Ana cosfaHus UMGPOBLIX aKTUBOB, WX yyeTa U
COBeplleHMs onepauuii € HUMKM, TOCTOAHHO pPasBMBalOTCA U
BuaonsmeHaoTca. LindpoBble aKkTUBbI, OCHOBbIBAlOWMECA HA 3TOM
TEXHONOTUM MOTYT COOTBETCTBEHHO TaKKe MoABepraTbCA Pas/MyHbIM
M3MEHEHMAM, B TOM YUCNE OKa3sblBalOLWMX CyLLeCTBEHHOE BAWAHUE Ha
cam LUwnudposoit aktme. OaMH M3 pacnpoOCTPaHEHHbIX BWUAOB TaKUX
M3MeHeHUI — TaK Ha3biBaemble KPOPKU».

dopK — 3TO M3MeHeHMe MpoTOoKona 6/10KYeliHa, KOTopoe MOMKeT
NPUBECTU K NOABAEHWNIO HOBOM BEPCUM CETU U, COOTBETCTBEHHO, HOBOTO
undpoBoro akTnea. PopKM MOryT NPOUCXOANUTb NO PA3HbIM NPUYMHAM,
BK/IOYas OOHOBNEHWA MNPOrpamMMHOro KoAa, pasHoriacua cpeau
pa3paboTyMKOB MAM U3MeHeHul B npaBunax paboTbl cetn. B
3aBMCMMOCTM OT TuMa ¢GOpPKa M CYLLECTBEHHOCTU TEXHOOrMYECKMX
M3MeHeHUIn 6N0KYEeMH MPOTOKONA 3TO MOMKET KaK He MpMBOAWUTL K
pasgeneHunio u BuaomnsmeHeHuto Lindpposoro aktuea («markuii Gopk»),
TaK U NPUBOAUTL K CYLLECTBEHHbIM M3MEHeHMAM ycnoBuii Lindposoro
aKTMBa u/MaM K nossneHuo Hosoro Lindposoro aktmea («KecTkuit
bOpK»). ITOT PUCK MPUMEHUM U K Haubonee M3BECTHbIM M MAcCCOBO
pacnpocTpaHeHHbIM BI0KYENH CeTAM - Hanpumep, pasgeneHue Bitcoin
u Bitcoin Cash unun Ethereum un Ethereum Classic.

Peanusaums pucka GopKa MOXKET MMEeTb PasIMUHble MOCNeACTBUA ANA
LindpoBoro aKTMBa, BKAOYAA (HO HE OrpaHWYMBAACH): CyLLECTBEHHOE
M3MEHEHMWE LLeHbl Ha OPUIMHa/bHbIA U/UAU HOBbLIN aKTMB, OTCYTCTBME
noaaepku obpaleHuna cootsercaytoliero Linbposoro aktvea, Tak Kak
He BCe KPWUNTOBA/IOTHbIE BUMPNKM M KOLIEsSIbKM MOTYT MOAAEP’KMBaATb
HOBble aKTMBbI, YTO MOMKET 3aTPYAHWUTb MX MOJyYEeHUE WAU NPOLANKY,
GOpPKM MOryT NPMBOAUTL K BPEMEHHOMN HecTabunbHOCTM CeTH, 4TO
BAMAET Ha CKOPOCTb M 6e3onacHOCTb TpaH3akuuii. Kpome ToTrO,
NPaBOBOW CTAaTyC HOBbIX aKTUBOB MOXKET BbITb HEACHBIM.

5.5 PUCKM, cB3AaHHble C OCOBEHHOCTAMM pbiHKa LiMdpoBbIx
aKTMBOB, BK/IHOYALOT B cebA (HO He OrpaHUYMBAIOTCA) CaeaytoLLMe PUCKK:
. LindpoBble aKkTMBbI NOABEPNKEHbI BbICOKOMY PbIHOYHOMY
PUCKY M BONATUABHOCTM LeH. 3HauyuTeNbHble M3MEHEeHWA CTOMMOCTU

execution of transactions, to the inability to execute transactions
and/or the completion of transactions at the scheduled time;

e Digital Assets are more susceptible to cybersecurity risks than
others. Attacks on the blockchain network and protocol or other
elements of the technological infrastructure on which a Digital
Asset depends, including, but not limited to, distributed denial of
service (DDos) attacks; Sibylline attacks; hacking and hacker
attacks; use of malware, consensus or other mining attacks;
disinformation campaigns; forks; spoofing;

e If someone were to gain control of 51% of the computing power
(hashrate) used by a blockchain network, they could use their
controlling share to manipulate network data, duplicate
transactions, double-spend their digital assets, etc. While this risk
is less common for the most popular blockchain networks with
wider distribution, if such a “51% attack” were successful, it would
significantly undermine confidence in public blockchain networks
(such as Bitcoin and Ethereum), which could negatively impact the
entire market and significantly reduce the value of multiple Digital
Assets.

5.4. The distributed ledger (blockchain) technology used to create,
record and transact digital assets is constantly evolving and changing.
Digital assets based on this technology may accordingly also be subject
to various changes, including those that have a significant impact on the
Digital Asset itself. One common type of such changes is so-called
“forks”.

A fork is a change in the blockchain protocol that can lead to a new
version of the network and, consequently, a new digital asset. Forks can
occur for a variety of reasons, including code updates, disagreements
among developers, or changes in network rules. Depending on the type
of fork and the materiality of the technological changes to the blockchain
protocol, it may not result in the separation and modification of the
Digital Asset (“soft fork”), or it may result in significant changes to the
terms of the Digital Asset and/or the creation of a new Digital Asset
(“hard fork”). This risk also applies to the most well-known and massively
distributed blockchain networks - for example, the separation of Bitcoin
and Bitcoin Cash or Ethereum and Ethereum Classic.

The realization of the risk of a fork may have various consequences for a
Digital Asset, including (but not limited to): a significant change in the
price of the original and/or new asset, lack of support for the circulation
of the corresponding Digital Asset, as not all cryptocurrency exchanges
and wallets may support new assets, which may make it difficult to
obtain or sell them, forks may lead to temporary network instability,
which affects the speed and security of transactions. In addition, the
legal status of new assets may be unclear.

5.5. Risks associated with the characteristics of the Digital Asset

Market include (but are not limited to) the following risks:

¢ Digital assets are subject to high market risk and price volatility.
Significant changes in value can occur quickly and without warning.
Past performance is no guarantee of future performance. The value
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MOryT npoucxoamntb bbicTpo M 6e3 npeaynpexkaeHua. Mokasatenu B
Npow/oM He ABAATCA rapaHTue 3¢PeKTMBHOCTM B byayluem.
CroumocTb NpuobpeTeHHbiXx LIMPPOBbIX aKTMBOB MOMKET pesKo
CHU3UTbCA. MHBecTUpoBaHMe B LiMdpoBblie aKTMBbI MOMKET NPUBECTU K
NOSIHOM W/IN YaCTUYHOM NOTEPE CTOMMOCTU MHBECTULLUNA.

. Lndposble aKkTMBbI MOryT 6biTb KpailHe BONATUNbHbIMMW.
Lndposblie AKTUBbI BOCMPUMMYMBBI K BO3HWKHOBEHMIO
MPPaLLMOHa/bHBIX (MW paLMOHaNbHbIX) CNEKYAATUBHbBIX My3blpel Uan
noTepe JOBEPUSA, YTO MOXKET NMPUBOANUTL K PE3KUM U3MEHEHUAM Cnpoca
M NpegsioXKeHus, a TaKKe AOCTYNMHOCTU Takux LMppoBbIX aKTUBOB K
npuobpeteHntio nan npogarke. Crommoctb LIpoBbIX aKTMBOB MOXKeT
6bICTPO ynacTb (BKAOYas, CTEMONKOWHbLI, €CAN OHW TepAalT CBOK
CTabMAN3aLLMOHHYIO NPUBSA3KY).

. LleHa Ll poBbix akTMBOB MO OTHOLEHUIO K pUATHBIM BastOTaM
HecTabuibHa 1 HenpeacKasyema.

. LUundposble akTMBbI MOryT ObiTb YKpageHbl B pe3ynbTaTte
KnbepaTtak.

5.6 K onepauuyam c LUndpoBbiMmn aKTMBaMK TaKKe MPUMEHUMbI
obLLMe PUCKK, CBA3AHHbIE C MHBECTUPOBaHWEM Ha GUHAHCOBOM pPblIHKE,
M3I0KeHHble B pasgese 6 HacToAeln [leknapaumm o puUcKax.

6. Jleknapayus o pucKax, c8A3aHHbLIX C UHBECMUPOBAHUEM HA
¢uHaHcoeom pbiHKe

6.1 Llenbto Hactoswel [eknapaumm aBnsetcA npepoctaBneHue
KnveHty wHbOpMaLMM O puCKax, CBA3AHHbIX C OCYLLECTBAEHMEM
onepauuii Ha GUHAHCOBbLIX PbIHKAX, U NpeaynpeXKaeHne 0 BO3MOMKHbIX
noTepsax NpPu OCYLWECTBAEHMM onepaLmii Ha GUHAHCOBbIX PbIHKAX.

6.2 KAMEHT 0co3HaeT, 4TO WHBECTUPOBaHWE CpeacTs B
MHCTPYMEHTbl GUHAHCOBOTO pPbiHKA COMPAMKEHO C onpeaesneHHbIMU
pUCKamu, OTBETCTBEHHOCTb 3@ KOTOPble He MOXKET 6biTb BO3/10XKEHA Ha
KomMnaHuio, Tak Kak OHU HaXoA4ATCA BHE Pa3syMHOro KOHTpos CTOPOH m
MX BO3MOXHOCTV NpeasuaeTb WM NpeaoTBpaTUTb MNOCAEACTBUA TaKMX
PUCKOB OrpaHuyeHbl (Hanpumep, puck GUHAHCOBLIX NoTepb KaneHTa,
CBA3aHHbIX C  YCTAHOB/NEHMEM  OrpaHUYEHWn B  OTHOLIEHWUM
OCYLLECTBNEHMA NpaB Aep)KaTens GpUHAHCOBbIX MHCTPYMEHTOB). ITu
PUCKM CBA3aHbl, B TOM YnUC/ie C HecTabuAbHOCTbIO MOAUTUYECKON M
SKOHOMMYECKOW CUTyaLuM W HeCOBEPLUEHCTBOM 3aKOHOAATENbHOW
6a3sbl CTpaHbl, B/M3 KOTOPOM OCYLLECTBAAETCA MHBECTMpOBaHWe. Ha
OCHOBAHWUM BbILIEU3/IONKEHHOTO KAMEHT [O0/KEeH CaMOCTOATEbHO
OL,EeHMBATb BO3MOXHOCTb OCYLLLECTB/IEHMS CBOMX MHBECTULMI, NPU STOM
KomnaHua 6yaer npuaaraTb MakCMMyM YCWAMI C LEeNblo Nomoudb

KnneHTy CcOKpaTUTb BO3MOXKHblE PWUCKWM MNpU  UHBECTUPOBAHMUM
nocnegHUM cpeacTs B pamkax PernamenTa.
6.3 Huxe npuBOAATCA KOHKPETHble BUAbl PUCKOB, CMNUCOK

KOTOPbIX HE ABAAETCA UCUEPMbIBAIOLWLMM, HO M03BOAAET KAMEHTY UMeTb
obuiee npeacrtasneHne 06 OCHOBHbIX PUCKAX, C KOTOPbIMWU OH MOXKET
CTONKHYTbCA MPU  MHBECTMPOBAHMM  CPeAcCTB B MHCTPYMEHTbI
($UHAHCOBOIO pbIHKa.

6.4 MoAUTUYECKUI PUCK - PUCK GUHAHCOBBIX NOTEPb CO CTOPOHbI
KnveHta KomnaHuK, CcBA3AHHbIK C M3MEHEHMEM MNOAUTMYECKOW
CUTyauuM B CTpaHe (M3MeHeHMe MOAUTUYECKON CUCTEeMbl, CMeHa
OpraHoB BAACTU, M3MEHEHMWE MOJUTUYECKOrO M/UAWN 3KOHOMMYECKOTO
Kypca). Hanbonee pagukanbHble U3MEHEHWUA MOTYT NPUBECTU K OTKasy
WAN OTCPOYKE WCMNONIHEHWA 3MUTEHTAaMU CBOMX 06£3aTeNbCTB MO
LEeHHbIM 6ymaram, K OrpaHW4YeHWo onpegeneHHbIX (Hanpumep,
WMHOCTPaHHbIX) MHBECTMLMIA, @ BO3MOXHO M K KOHOUCKauun nnbo
HauMOHANM3aUMM UMYLLECTBA ONpPeaeNeHHbIX KaTeropuii MUHBECTOPOB.

6.5 IKOHOMMUYECKMIA PUCK - PUCK GUHAHCOBBIX MOTEPb CO CTOPOHbI
KnveHta KomnaHuM, CBA3aHHbIA C M3MEHEeHMeM 3SKOHOMMWYECKOM
cuTyaumu B cTpaHe. J1loboi y4yacCTHMK npouecca WMHBECTUPOBAHMA

of Digital Assets acquired may decline dramatically. Investing in
Digital Assets may result in a total or partial loss of value of the
investment.

e Digital assets can be highly volatile. Digital assets are susceptible to
irrational (or rational) speculative bubbles or loss of confidence,
which can lead to dramatic changes in the supply and demand for,
and availability of, such Digital Assets for purchase or sale. The value
of Digital Assets may fall rapidly (including, in the case of Stablecoins,
if they lose their stabilization peg).

e The price of Digital Assets against fiat currencies is unstable and
unpredictable.

¢ Digital assets can be stolen as a result of cyber attacks.

5.6. The general risks associated with investing in the financial
market, as set out in Section 6 of this Risk Disclosure Statement, also
apply to transactions in Digital Assets.

6. Risk Disclosure Statement regarding the risks associated with
investing in the financial market

6.1. The purpose of this Statement is to provide information to the
Client about the risks associated with transactions in the financial
markets, and warn about possible losses when transacting in financial
markets.

6.2. The Client acknowledges that investing in financial market
Instruments involves certain risks for which the Company may not be
held liable, as they are beyond the reasonable control of the Parties and
their ability to foresee and prevent the consequences of such risks is
restricted (e.g., the risk of financial losses of the Client associated with
the establishment of restrictions on the exercise of the rights of the
holder of financial instruments). Such risks are associated, inter alia,
with the instability of the political and economic situation and the
imperfection of the legal framework of the country to/from which the
investment is made. On the basis of the above, the Client shall
independently assess the possibility of making his/her investments, and
the Company will make every effort to help the Client reduce the
possible risks when investing funds under the Regulations.

6.3. Below there are specific types of risks, the list of which is not
exhaustive, but allows the Client to have a general idea of the main risks
that he/she may face when investing in financial market Instruments.

6.4. Political risk - the risk of financial losses on the part of the
Client of the Company associated with changes in the political situation
in the country (change of political system, change of governing
authorities, change of political and/or economic course). The most
radical changes may lead to emitters refusing or delaying performance
of their obligations upon securities, to limitations of certain (e.g. foreign)
investments and possibly to seizure or nationalization of property of
certain categories of investors.

6.5. Economic risk - the risk of financial losses on the part of the
Company's Client associated with changes in the economic situation in
a country. Any participant in the process of investing funds by the Client
in financial market instruments may find himself in a situation where
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Knnentom cpeactB B MHCTpymeHTbl GUHAHCOBOTO pPbiHKA MOMXKET
0Ka3aTbCA B CUTYaLUK, KOrga B CUIY SKOHOMWUYECKUX MPUYMH OH He
CMOMET Haglexawmm obpasom UCMONHUTL CBOM 06A3aTenbCTBa,
CBA3aHHble C obpalieHnem W 06CAYKMBAHWEM BbIMYCKOB LLEHHbIX
bymar, nam uHble 06s3aTeNbCTBa, KOTOPble MOTYT MOBAMATL HA Npasa
Knnenra.

6.6 PUCK AeicTBYIOLLErO 3aKOHOA4ATEbCTBA U 3aKOHOAATEIbHbIX
usmeHeHuit (MpaBoBOM PUCK) - PUCK NOTepb OT B/OXKEHW B
MHCTPYMEHTbl (PUHAHCOBOrO PbiHKA, CBA3AHHbLIA C MNPUMEHEHUEM
NMPMMEHUMOTO  3aKOHOAATe/IbCTBa, MOSABNEHMEM  HOBbIX  W/mMan
M3MEHEHMEM CYLLECTBYHOLLMX 3aKOHOAATENbHbIX M HOPMATUBHbIX aKTOB,
B TOM 4YMCae B 06/1aCTV SKOHOMMUYECKUX CaHKLMI M CBA3AHHbIX C HUMM
orpaHuMYyeHuin M 3anpeToB (Hanpumep, "BTOPUYHblE CcaHKuuK') B
OTHOLWIEHMW COBEPLIEHUA ONpefeneHHbIX onepauuit B paspese
onpeaeneHHbIX CyObLEKTOB, TEPPUTOPUIA, TOBApOB M YCAYr, KOTOpble
MOTyT BbITb YCTAaHOB/IEHbI OTAE/IbHbIMM FOCYAaPCTBAMM.

MpaBOBOW PUCK BK/IHOYAET TaKXKe BO3MOMKHOCTb MOTEPb OT OTCYTCTBMA
HOPMaTMBHO-MPABOBbLIX AKTOB, PEryAvpYyIOLWNX AeATesbHOCTb Ha
GUHAHCOBBIX PbIHKAX UM B KAKOM-IMB0 ceKTope GUHAHCOBOTO PbIHKA.

Heobxo4MMO TaKxe y4uTbiBaTb, YTO KomnaHua ABAAeTca AodepHei
KomnaHuelt Freedom Holding Corp., nyb6auyHON KomnaHuw,
3apeructpupoBaHHoli B CLLA, KoTopas 06sa3aHa NonHocTbio cobaoaath
3anpeTtbl M CaHKUMKM,  HaANOXeHHble B  COOTBETCTBUM  C
3aKoHoaaTenbcTBom CLUA 06 3KOHOMUYECKMX CaHKLMAX («MepBUYHbIE
CaHKUMM»). B TO ke Bpemsa KomMnaHua He HaxoauTCA B HOPUCAUKLUK
CLUA v B 0bwiem cnyyae He 0bA3aHa cobatoaaTth «MepBUYHbIE» CaHKLUK
/AN Kakne-nnbo WHble CaHKUMM, 3anpeTbl WU/UAW OorpaHuyeHus,
Ha/NoXeHHble B COOTBETCTBUM C 3aKOoHogaTenoctsom CLUA, OOH,
EBponeicKoro coto3a WUan MHbIX CTpaH uU/van obbeanHeHn cTpaH 06
3KOHOMMYECKMX CaHKUMAX. HecmoTpa Ha 3TO B COOTBETCTBMM C
BHYTPEHHMMMU noauTMKamm KomnaHuu KomnaHuua Bo wusbexkaHue
BTOPWMYHBbIX  CaHKUWIA»  BO3OEPXKMBAETCA  OT  OCYLLECTBAEHMSA
onpezeneHHbIX onepauuin U BUA0B AEATENbHOCTU, a TaKKe NPUHUMaEeT
Mepbl, Hanpas/ieHHble Ha obecneyeHne COOTBETCTBYIOLLMX KOMMIAeHC
npoueayp, B pesynbTate 4Yero MOryT ObiTb OrpaHWYeHbl WK
3a610KMpOBaHbI BCE UM YacTb onepauuii KanenTa.

Kak 1 B OTHOLLEHUM MHbIX PUCKOB, YKa3aHHbIX B HACTOALLEM JOKYMEHTE,
KNIMEHT NpU3HaEeT M NPUHMMAET NpeaynpeXKAeHNe O BblleyKasaHHbIX
NPaBoBbIX PUCKaX M MOHMMAET, UYTO OH CaMOCTOATE/IbHO HeceT
OTBETCTBEHHOCTb 33 /I0Oble MOHEeCceHHble UM YB6bITKM, B TOM uucie
peanbHblil ylwepb M ynyLeHHY Bbirody, BO3HMKalOWMe B CBA3U C
YKa3aHHbIMX NPaBOBbIMW pPUCKaMM B XOA4Ee OCYLLECTBNEHUA UM
WHBECTMLMI B pamKax PernameHTa, HM Npu Kakux obcToATeNbCcTBax He
BO3/aras  KakoW-mbo  oTBeTcTBEHHOCTM Ha  Komnawuio, 3a
WCK/IIOYEHMEM CNyYaeB, NPAMO MPeayCMOTPEHHbIX PernameHTom u
NPUMEHUMbIM 3aKOHO4,aTE/IbCTBOM.

6.7 KnneHT HactoAwwmm nopyyvaer KomnaHum B caydvae
BO3HUKHOBEHWA pWUCKa noTepu KAMEHTOM CBOWX aKTUBOB W/WUAU MHbIX
HebnaronpuATHbIX AnAa KnaveHTa nocneAcTBuid NPUMEHEHUA TPeTbUMU
MLaMM  HOPMATMBHBIX M WHbIX TPebOBaHWI 3aKOHOAATEsIbHbIX W
HOPMAaTUBHbIX aKTOB, B TOM YMC/ie B 061aCTU SKOHOMUYECKUX CaHKLUI U
CBA3QHHbIX C HUMM OTPaHUYEHUIA U 3aNpeToB, OCYLLECTBUTL Nt0bOble He
3anpelLleHHble NPYMEHUMbIM 3aKOHOAATE/NIbCTBOM  AeMCTBUA,
HanpaBs/ieHHble Ha COXpPaHeHMe COOTBETCTBYIOWMX akTMBOB KaveHTa, B
TOM 4ucae nyTem M3MEeHEeHMA MecTa XpaHeHua $UHaAHCOBbIX
MHCTpyMeHTOB. HacToAuwee nopydeHna KaneHTa ABnAeTcA MOCTOAHHO
AEeNCTBYIOLW MM (MOXKET BbITb MHOFOKPaTHO UCMOIHEHO 10 NPEKPaLLLEeHUs
NPaBOOTHOLIEHWUI MexKay KnneHTom n KomnaHuet) 1 ycnoBHbIM (MoXKeT
6bITb UCMOJIHEHO KaXAblli pa3 NpU BO3HUKHOBEHWMMU YKa3aHHOIO puUCKa
notepu KAneHTOM CBOMX aKTMBOB).

due to economic reasons he will not be able to properly fulfill his/her
obligations related to the circulation and servicing of securities issues,
or other obligations that may affect the rights of the Client.

6.6. Risk of current legislation and legislative changes (legal risk) -
the risk of losses from investments in financial market instruments
associated with the application of effective legislation, the emergence
of new and/or changes in existing laws and regulations, including in the
area of economic sanctions and related restrictions and prohibitions
(e.g., "secondary sanctions") with respect to certain transactions
involving certain entities, territories, goods and services that may be
imposed by individual states.

Legal risk also includes a possibility of losses due to absence of
regulatory legal acts governing the activities in financial markets or in
any sector thereof.

It should also be noted that the Company is a subsidiary of Freedom
Holding Corp., a public company incorporated in the United States,
which is obliged to fully comply with the prohibitions and sanctions
imposed under US economic sanctions laws ("primary sanctions"). At
the same time, the Company is not subject to U.S. jurisdiction and
generally is not required to comply with "primary" sanctions and/or any
other sanctions, prohibitions and/or restrictions imposed under U.S.,
the UN, European Union sanctions laws or sanctions laws of other
countries and/or country unions. Notwithstanding, in accordance with
the Company's internal policies, to avoid "secondary sanctions", the
Company refrains from certain transactions and activities and takes
measures aimed at ensuring appropriate compliance procedures, which
may result in limiting or blocking all or part of the Client's transactions.

As with the other risks mentioned herein, the Client acknowledges and
accepts the warning of the aforementioned legal risks and understands
that he/she is solely responsible for any losses incurred by him/her,
including actual damages and lost profits, arising in connection with the
said legal risks in the course of making investments under the
Regulations, without, under any circumstances, imposing any liability on
the Company, except as expressly provided for in the Regulations and
applicable law.

6.7. The Client hereby instructs the Company, in case there is a risk
of loss of the Client's assets and/or there are other potential adverse
consequences for the Client resulting from the application by third
parties of regulatory and other legal or normative requirements,
including in the area of economic sanctions and related restrictions and
prohibitions, to carry out any actions not prohibited by the applicable
legislation directed on safekeeping of corresponding assets of the Client,
including by changing the place of safekeeping of financial instruments.
This instruction of the Client is permanent (can be repeatedly executed
until the termination of legal relations between the Client and the
Company) and conditional (can be executed each time the specified risk
of loss of the Client's assets arises).

6.8. Tax law risk - the risk of financial losses on the part of the
Company's Client, associated with the application of the effective tax
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6.8 PUCK HanoroBoro 3aKOHOAATENbCTBA - PUCK (UHAHCOBBIX
noTepb co cTOpoHbl KnneHta KomnaHuu, cBA3AHHBIN C NPpUMEHEHMEM
OENCTBYIOWEro  Ha/NoroBOrO  3aKOHOAATeNbCTBA,  M3MEHeHuem
CyllecTBylOlWEero  nopsaAka  HanoroobnoxeHwua  onepauuin  Ha
dUHaAHCOBbIX PbIHKaX.

6.9 KAMeHT  [QOMKeH  yuuTbiBaTb  PUCK,  CBA3AHHbIM  C
pacTopXeHUeM WAN U3MEHEHWEM COOTBETCTBYIOLWMX MNOAMNMCAHHbIX
MeXAYHaPOAHbIX cornaweHumn 06 n3bexkaHnm ABONHOTO
HaNoroobNOMKEeHNA, YTO MOXKEeT HebnaronpuaTHO MNOBAWMATL  HA
nonoxeHne KnaueHta, ubAa  AeATeNbHOCTb  nognagana nog
perynMpoBaHue TaKoro COrfaleHuns, U KOTopbl MMen Ha OCHOBAHMM
YKa3aHHOTO  COrfaleHna  Kakue-Anbo  Hanoroeble  NbroTbl U
npevmyLLecTsa.

6.10 Y KnueHTa, B cnyyae npoBefeHWs TOProBbIX OMepauui ¢
bOUHAHCOBBIMM  aKTMBaMM, MOMET BO3HWKHYTb HeobXxoAUMOCTb
OCYLLECTBNATb NPAMblE U 06paTHble KOHBEPTALLMM BatOT. MHBECTULMMY,
ocylecTeasemble U/Mav oueHnBaemMble B MUHOCTPAHHOW BasloTe, PaBHO
KaK M Ba/lOTHO-0BMeHHble (KOHBEPCUMOHHbIE) onepauun, MOryT 6biTb
NOABEPYKEHbI PUCKY 3HAUUTENbHLIX MEPEOLEHOK U  U3MEHEHWN,
CBA3AHHbIX C BbICOKUM YPOBHEM UHOAALUM B TOW UM UHOW BanoTe U
BO3MOKHbIMU HEBNATONPUATHBIMU U3MEHEHUAMM BaIOTHO-OBMEHHbIX
KypcoB. [lpuM npoBefeHMM TOProBbix onepaunin ¢ ¢GUHaHCOBbIMMU
akTMBamu y KnmeHTa MOXKeT BO3HMKHYTb HeobxoauMmocTb B
OCYLLECTBNEHWM NPAMbIX M 0BPATHLIX KOHBEPCUIA BaNIOT.

6.11 B cBA3WM C BbllWeyKasaHHbIM, Y KnneHTa MOTyT BO3HWKHYTb
y6bITKM, pasmep KOTOPbIX HE OrPaHMYEH M HEe MOXKET BbiTb A0 KOHUA
OUEHeH Ha MOMEHT 3aKaloyeHusa cooTseTcTylowen Caenku Beuay
OTCYTCTBMA CBEAEHUI O ABUMKEHUMN BANOTOOBMEHHbIX KYPCOB.

6.12 PUCK  WHPPACTPyKTypbl GUHAHCOBbLIX PbLIHKOB -  PUCK
dUHAHCOBBIX NOTEPb CO CTOPOHbI KNneHTa, CBA3AHHbIN C HeA0CTAaTOYHO
BbICOKMM YPOBHEM Pa3BUTUA MHPPACTPYKTYPbl PUHAHCOBBIX PbIHKOB.

6.13 Puck 6aHKOBCKOW CUCTEMbI - PUCK PUMHAHCOBLIX MOTEPbL CO
CTOPOHbI K/AMEeHTa, CBA3AHHbLIA C HECBOEBPEMEHHBIM MWCMNOHEHUEM
n/Vnu HeucnoaHeHWem NnaTexei no onepaumam KaveHta KomnaHuu.

6.14 PUCK ncnonb3oBaHMA MHGOPMaLLMM Ha GUHAHCOBBIX PbIHKAX -
PUCK UHAHCOBbLIX MOTEPb CO CTOPOHbI K/MeHTa, CBA3aHHbIA C

MCMONb30BAaHUEM KOPNOPaTUBHON WHPOPMauUM Ha GUHAHCOBLIX
PbIHKaXx.
6.15 MHbopmaumsa, ucnonblyemasa KomnaHuel npu OKasaHMU

ycnyr KnumeHTam, nocTynaeT us 3aciyXMBatoLLMX A0BEepUA UCTOYHUKOB,
O4HaKo KomnaHuA He MOMKeT HeCTU OTBETCTBEHHOCTb 33 TOYHOCTb U
[,0CTOBEPHOCTb nosy4yaemom nHbopmaLmm. CnepoBatenbHo,
CyW,ecTByeT pPUCK  MONYYeHWUA  He[OCTOBEPHOM  MHOopmauumu,
MCNo/Ib30BaHME KOTOPON MOXKET NPUBECTU K HAPYLUEHWUIO MHTEPecoB
CTOpOH.

6.16 KNneHTy HeobXoaMMO y4uuTbiBaTb Pas/iMuMe CTaH4apToB U
noaxo4oB B MOAFOTOBKE WM NpegoctaBieHMM  uHGopmauum,
MCMONb3YEMbIX B HOPUCAMKUMM KomnaHuu, opucamkuum Knvewta, a
TaKKe MWHbIX PUCAMKUMAX 334eMCTBOBAHHbIX MPU  COBEPLUEHMM
onepauuii ¢ GUHAHCOBLIMU UHCTPYMEHTAMM.

6.17 CTOpOHbI  AO/XHbI OCO3HaBaTb, YTO HeobxoaMMas UM
MHGOpPMaLMA MOKET NOoCTynaTb C onpeaeseHHbIMU 3a4epKKaMu, 4To
MOXEeT npuBecTM K Oasupyowenca Ha Takon WHPopmauum
HenpasuAbHOW OLEeHKe 06CToATeNbCTB AMB0 K HEBO3MOMKHOCTU UX
OUEHKM  BBMAY TaKOW  334ep)KKU.  BO3MOMHbI  M3MeHeHWsA
npenocTaBneHHON paHee MHPOpPMALUK, ee NepecMoTp U YyTOYHEHMe,
YTO MOXKET NPUBECTM K BbIHYXKAEHHOM nepeoueHKke CTOpOHamM
06CTOATENBCTB, OLEHKA KOTOPbIX 6a3npoBanach Ha Takon MHGOPMaLLUW.

legislation, changes in the existing order of taxation of transactions in
the financial markets.

6.9. The Client shall take into account the risk associated with the
termination or alteration of the relevant international double taxation
agreements, which may adversely affect the position of the Client,
whose activities were subject to the regulation of such agreement, and
who had on the basis of this agreement any tax benefits and advantages.

6.10. Investments made and/or valued in foreign currencies, as well
as currency exchange (conversion) transactions, may be exposed to the
risk of significant revaluations and changes associated with high inflation
in a particular currency and possible adverse changes in exchange rates.
In the case of trading operations with financial assets, the Client may
have a need to carry out direct and reverse currency conversions.

6.11. Considering the above-mentioned, the Client may incur losses,
the amount of which is not limited and may not be fully estimated at the
time of the conclusion of the relevant transaction due to the lack of
information regarding the movement of exchange rates.

6.12. Financial market infrastructure risk - the risk of financial losses
on the part of the Client associated with an insufficiently high level of
development of the financial market infrastructure.

6.13. Banking system risk - the risk of financial losses incurred by the
Client associated with untimely execution and/or non-execution of
payments on the transactions of the Company's Client.

6.14. Risk of using information in financial markets - the risk of
financial losses incurred by the Client associated with the use of
corporate information in financial markets.

6.15. Information used by the Company when rendering services to
the Clients comes from trustworthy sources but the Company may not
be liable for accuracy and reliability of received information.
Accordingly, there is a risk of receiving unreliable information, use of
which may violate interests of the Parties.

6.16. The Client should take into account the difference in standards
and approaches to the preparation and provision of information used in
the jurisdiction of the Company, the jurisdiction of the Client, as well as
other jurisdictions involved in transactions with financial instruments.

6.17. The Parties must realize that the information they require may
be received with certain delays which may render assessment of
circumstances based upon such information incorrect or make it
impossible due to such delay. Changes, revision and elaboration of
previously provided information are possible which may force the
Parties to reassess circumstances, assessed on the basis of such
information.
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6.18 PUCK WHBECTULMOHHBIX OFpaHUYEeHUA - PUCK (BMHAHCOBBIX
notepb CO CTOPOHbl KnueHTa, CBA3aHHbI C OrpaHUYEeHUAMU B
obpaLleHnn LLeHHbIX bymar.

6.19 KnveHty HeobxoaMmo B CBOMX AOEWCTBMAX Y4MTbIBaTb
BO3MOMHOCTb  CYLLECTBOBAHMA COOTBETCTBYIOLWMX OFpaHW4eHuli B
NPUMEHUMOM 3aKoHoaTenbcTBe, @ KomnaHua Bnpase, HO He 06a3yeTcA
nHpopmmposatb KnveHta o060 Bcex WM3BECTHbIX eMy OrpaHUYEHUAX,
KOTOpble MOryT MPUBECTU K HebAaronpuATHbIM NOCNeACTBUAM ANA
CropoH. K Takum nocneacTBMAM MOXHO OTHECTU OTKa3 B NPU3HaHUM 3a
npuobperatenem LEHHbIX Bymar, HapyWMWBLIMM TaKUe OrpaHWYeHus,
cTaTyca Bnagenblia LieHHbIX Bymar co BCeMM NPUCYLLIMMU STOMY CTaTyCy
NONHOMOYMAMM, @ TaKKe MNpPU3HAHWE  3aK/IIOYEHHbIX  CAEeNOoK
HeAeNCTBUTENIbHBIMU U NPUMEHEHWEe MOCNeACTBUI TaKOro MPU3HaHMA
(kak NpaBWIO, ABYCTOPOHHMI BO3BPAT BCETO MOJYHEHHOTO MO CAEKE).

6.20 Puck mmHoputapHoro KnneHTa - puck GMHaAHCOBbIX NOTEPb CO
CTOPOHbI KnneHTa, CBA3aHHbLIN C AOCTAaTOYHO €1aboi 3aLMLWEHHOCTbIO
KnneHTa, umetoLLero He3HaunTeIbHbIM NAKeT LieHHbIX bymar amuTeHTa.

6.21 JINKBUAHOCTb  pbIHKA LUEHHbIX 6ymar orpaHuyeHa, W,
CNeloBaTe/IbHO, MOKET CO3aTbCA CUTYaLMSA, KOTAa HEBO3MOXKHO byaeT
MCMONHWTL cooTBeTcTBYlolee MopyyeHne KnneHta B nosHom obbeme
MAN  Jaxke 4acTMyHo. Takum o6pa3om, He BCe OCYLLECTBAEHHble
KAMEHTOM MHBECTULMM MOTYT BbITb NETKO IMKBUAMPOBaAHbI (MpoaaHbl B
Heobxoanmom obbeme 1 B pasyMHO Heobxoanmble CPOKK 6e3 noTepb B
LLEeHe) M WX OLeHKa MOoKeT bbiTb 3aTpyaHeHa. Kpome Toro, Bbibop
KNIMEHTOM TOro uam nHoro tmna MopyyeHuns n/unm apyrux eé anemeHToB
yBE/IMYMBAET OOHM PUCKM M yMeHbLIaeT apyrue (Hanpumep, Bblibop
NIMMUTUPOBAHHOIO MopyyeHUsa yBENUUMBAET PUCK €r0 HEUCNONHEHNA B
CBA3M C  BO3MOMHbIMW  HEBNAronpUATHLIMM  U3MEHEHUAMM
KOHBIOHKTYPbI PbIHKA, HO MPW 3TOM OTPaHUUYMBAET LLEHOBOM PUCK).

6.22 OnepaumoHHbIM PUCK - PUCK NMPAMbIX MU KOCBEHHBIX NOTEPb
no npuynHe HeucnpasHOCTEN WMHOOPMALLMOHHBIX, INEKTPUYECKUX W
MHbIX CUCTEM, MU M3-32 OWMBOK, CBA3AHHbLIX C HECOBEPLUEHCTBOM
MHOPACTPYKTYpbl pPbiHKA, B TOM 4YMUCNe, TEXHO/MOTUA NpoBeAeHUA
onepauuii, npoueayp ynpasieHWA, yyeTa M KOHTPOAA, WU U3-3a
nencteuii (besgelictBun) nepcoHana. B ocobyto rpynny onepawmoHHbIX
PUCKOB MOXHO BblAeNUTb MHOOPMALMOHHbIE PUCKM, KOTOpble B
nocnegHee Bpems npuobpeTaloT 0cobyo OCTPOTY M BKIOYAtOT B cebA
COCTaB/AOLWME TEXHUYECKOTO, TEXHOI0TMYECKOro U KaZpoBOro PUCKOB.

6.23 PaboTta 60/1bLIMHCTBA TPASULMOHHDBIX (C HENOCPEACTBEHHbLIM
KOHTaKTOM MeXK Ay NPOoAaBLLOM U NOKyMNaTeNemM) U 31eKTPOHHbIX CPEACTB
OCYLLLeCTBNEHUNA 6u1pKeBon TOprosau nopepxusaerca
BbIYNC/IUTENIbHBIMMU (KomnbloTEPHBIMM) cMctemamm paccbIIKn
NPWUKa3oB, WX WCNOJNIHEHWA, CBEPKM, PEerncTpaumMm u pacyetos Mo
onepaumam. Kak M Bce TeXHUYECKME CpeactBa W CUCTEMbI, OHU
noABep!KeHbl BpeMeHHbIM c6oam 1 owmnbKam B paboTe. BO3MOKHOCTU
KnveHTa B naaHe BO3MELLEHMA HEKOTOPbIX YObITKOB MOryT monagatb
nog, orpaHMYeHnAa OTBETCTBEHHOCTW, Hanaraemble NPoAaBLAMM TaKUX
cuctem, OUPKaAMKM, MHOFOCTOPOHHUMMW TOPrOBbIMWM  NJIOLLAAKAMM,
pacyeTHbIMM Manatamu  W/MAM  KOMNAHMAMM, ABAAIOWMMACA  UX
H6pokepamn. Takne OrpaHUYEHUA MOTYT Pa3HUTLCA, MO3TOMY 3a BCel
noapobHoi wuHbopmaumeit B paHHOW cBasn  KaueHTy cnepyet
06palLaThCA B Te KOHKPETHbIe KOMMaHWUK, Yepes KoTopble OH paboTaer.

6.24 KpeauTHbIM pUCK — PUCK BO3HMKHOBEHMA y KaneHTa ybbITKoB
BCNEACTBME HEUCNOSIHEHUA, HEeCBOEeBPEMEHHOro b0 HenosHOro
UCMONHEHWsA (BK/KOYan HENATEeXecnocobHOCTb UM HECOCTOATE/IbHOCTb
KOHTpareHTa/amuteHTa/vHoOe) ApYroi CTOPOHOW CBOMX 0653aTeNbCTe B
COOTBETCTBUM C YCNOBMAMMU CAENKWU. B yKasaHHOM cuTyaumn KauneHt
CMOMKET NPUHYANUTENbHO UcTpeboBaTb UcnonHeHne no Caeske, 04HAKO,
370 NoTpebyeT JONONHUTENBHBIX BPEMEHHbIX U GUHAHCOBBIX 3aTpaT.

6.18. Risk of investment restrictions - the risk of financial losses
incurred by the Client associated with restrictions in the circulation of
securities.

6.19. The Client shall take into account the possibility of the
existence of relevant restrictions in the applicable legislation, and the
Company shall have the right, but is not obliged to inform the Client of
all known restrictions that may lead to adverse consequences for the
Parties. Such consequences may include refusal to recognize the
acquirer of securities, in breach of such limitations, as the owner of such
securities with all powers inherent in such status, as well as
acknowledgment of concluded transactions as invalid and application of
consequences of such invalidity (in general, mutual return of everything
received under a deal).

6.20. Minority Client risk - the risk of financial losses incurred by the
Client associated with a rather weak degree of protection of the Client
having a minor package of securities of the emitter.

6.21. The liquidity of the securities market is limited, and, therefore,
a situation may arise when it will be impossible to execute the relevant
Order of the Client in full or even partially. Thus, not all investments
made by the Client can be easily liquidated (sold in the required amount
and within a reasonable time without loss in price) and their evaluation
may be difficult. In addition, the Client's choice of a particular type of
the Order and/or its other elements increases some risks and reduces
others (for example, the choice of a limit Order increases the risk of its
nonexecution due to possible adverse changes in market conditions, but
at the same time limits the price risk).

6.22. Operational risk - the risk of direct or indirect losses due to the
deficiency of information, electrical and other systems, or due to errors
related to the imperfection of the market infrastructure, including
technologies of operations, management procedures, accounting and
control, or due to actions (inaction) of the personnel. Information risks,
which have recently become particularly acute and include components
of technical, technological and personnel risks, may be included in a
special group of operational risks.

6.23. The work of most traditional (with direct contact between the
seller and the buyer) and electronic means of exchange trading is
supported by computation (computer) systems for sending orders, their
execution, verification, registration and settlement of transactions. Like
all technical facilities and systems, they are prone to temporary failures
and operation errors. The Client's ability to recover certain damages may
be subject to limitations of liability imposed by the sellers of such
systems, stock exchanges, multilateral trading facilities, clearing houses
and/or companies, which are their brokers. Such restrictions may vary,
therefore, to obtain all detailed information in this regard, the Client
should contact those companies through which he/she conducts the
activities.

6.24. Credit risk — the risk of losses incurred by the Client as a result
of non-performance, untimely or incomplete performance (including
bankruptcy or insolvency of the counterparty/emitter/other) by the
other party of its obligations under the terms of the transaction. In this
situation, the Client will be able to force the execution of the
Transaction, however, it will require additional time and financial costs.
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6.25 MPOUEHTHbIA PUCK WUAN PUCK MNPOLLEHTHOW CTaBKUM — PUCK
(BO3MOKHOCTb) BO3HMKHOBEHUA GUMHAHCOBLIX NoTepb (yObITKOB) M3-3a
HebnaronpUATHbIX U3MEHEHUI MPOLLEHTHbIX CTAaBOK. MPOLLEHTHbIW PUCK
MOXeT 6blTb 006yCnoBNEH HEecOBNafleHWEM CPOKOB BOCTPebOBaHUA
(noraweHus) TpeboBaHWI M 06s3aTeNbCTB, a TaKKe Heo[MHaKOoBOW
CTENeHblD W3MEHEeHMs TPOLLeHTHbIX CTaBOK Mo TpeboBaHMsM W
obs3aTenbCcTBaM.

6.26 PUCK ynyweHHOW $UHAHCOBOM BbIrOAblI — PUCK HACTyMNAeHUs
KocBeHHoro (nobouyHoro) ¢uHaHcoBoro vyuepba (HenonydeHHas
npubbinb) B pesy/ibTaTe HEOCYWEeCTBAEHUA COENKM WAM OCTaHOBKM
XO3AMNCTBEHHOW AOeATeNbHOCTM (KOHTpareHTa MO CAENKEe, SMUTEHTa,
WHoeE).

6.27 Puck npoBeAeHUA 3M1EKTPOHHbIX Onepauuin - pUCK MoTepsb,
BO3HMKAIOLWNX B CBA3M C UCMO/Ib30BAaHMEM KOHKPETHOMN 31EKTPOHHOMN
TOProBoM CUCTEMDI.

6.28 Onepauun (caenku), NpousBoAMMble 4Yepe3 Ty WU UHYI0
3NEKTPOHHYIO TOProBYlD CUCTEMY, MOTYT OT/NIMYATbCA He TO/IbKO OT
onepauuii, ocywwecTBAAeMbIX TPaAULMOHHBIMKM MeTodamu (T.e. npu
Ha/MuMM  HEnocpeACTBEHHOTO KOHTaKTa MeXay npoaasLom W
nokynatenem, KnanmeHtom 1 KomnaHua), HO # OT onepauui,
NPoOV3BOANMBIX Yepe3 Apyrve 3/7eKTPOHHble TOProBble cuUCTeMbl. B
cayyae ocywecTBieHna KAMeHToOM Tex MM UHbIX CAENOK Yepes KaKylo-
nMbBo 3NeKTPOHHylo Toprosyto cuctemy KnueHT ByaeT noasepraTbea
puUCKam, CBA3aHHbIM C pPaboToN TaKoM cuUCTeMbl, BKAOYAA ee
nporpaMMmHble U annapaTHble cpeacTea. Pesynbtatom ntoboro cbosa B
paboTe 3N1EKTPOHHOW  CUCTEMbI, MOXET CTaTb HEKOPPEeKTHoe
BbINO/HEHME KaKMX-M60 MopyyeHuit KnneHTa nam ux HeBbINOSIHEHUE
Booblue.

6.29 PUCK ocywecTBneHUA 31eKTPOHHOIMo [AOKyMeHToobopoTa -
PWCK, CBA3AHHBIN C BO3MOXHOCTbIO NOTEPb NpU 06MeHe coobLeHAMM
mexay KomnaHuelt n KnmeHTom nocpeacTBom 31eKTPOHHbIX $ainos ¢
MCMO/Ib30BAHNEM CUCTEM 3NIEKTPOHHOM MOYTbI.

6.30 Mcnonb3oBaHMe He3alWMLLEHHbIX KAaHAaNoB CBA3M TaKUX KaK
3/IEKTPOHHAsA Mo4YTa MOXEeT MPUBECTUM K HeCaHKLMOHMPOBAHHOMY
OOCTYNy TPeTbuX /ML, K nosyyaemoi/nepegasaemont MHGopmauuu, B
CBA3N c yem, peXunum KOHOMAEHLMANbHOCTH
nepegasaemoit/nonyyaemon MHGOPMaLMM MONKET ObiTb HapyLieH.
[aHHble 06CcTOATENLCTBA MOMYT NPMBECTU K BO3SHUKHOBEHMIO Yy KnneHTa
KomnaHun ybbITKOB, CBA3AHHbIX C HEMPAaBOMEPHbIM WUCMNONb30BaHNEM
TPETBUMM NLAMM NONYYEHHOM MHPOPMALMKN O caesKax, MPOBOAUMBIX
KaneHTOM onepauusax n ceeaeHnin o KnmeHte/ero aktmsax.

6.31 PUCK B3MMaHMA KOMMUCCUOHHBIX WM ApYrMx CO6OpPOB - pPUCK
dMHaAHCOBbIX NoTepb €O cTOpoHbl KaveHta KomnaHuu, cBA3aHHbIN C
NOJIHOM M/ YaCcTUYHOW HEOCBELOMNEHHOCTbIO KnneHTa 06 n3gepikax,
CBA3QHHbIX C  OCYLECTBJEHMEM Onepauuii €  MHCTPYMEHTamu
$UHaHCOBOrO pbIHKa.

6.32 Mepen HayaN oM NPOBEAEHUA TEX UAWN UHBIX onepaLuii KnneHT
OOJ/IKEH MPUHATL BCe Heobxogumble Mepbl ANA MNOJYYEHUA YETKOro
npeactasneHns 060 BCEX KOMMCCMOHHBIX M MHbIX c6opax, KoTopble
6yayT B3umaTbea ¢ KameHTa. Pasmepbl Takmx c60poB MOTYT BblYMTaTbCA
13 yncToi npmbbinn KnmnenTta (Npn HaAMYMM TaKoOBOW) MW YBENUYMBATL
pacxoabl KnveHrta.

6.33 PUCK HEAOCTUKEHUA MHBECTULMOHHbIX LeNen - PUCK NoTepsb,
BO3HMKAaIOWMX B CBA3M C HedoCTMKeHnem KaneHTomM  CBOMX
NHBECTULMOHHbIX Lenen.

6.34 HeT HMKaKoW rapaHTUKN B TOM, YTO COXPaHEHME U YBEAUYEHUE
KanuTtana, Kotoporo KnneHT xouet fobutbesa, byaet AOCTUTHYTO. KnneHT
MOXET NOTePATb YaCTb UM BECb KaNuUTaJsl, BIOXKEHHbIN B onpegeneHHble

6.25. Interest risk or interest rate risk — the risk (possibility) of
financial losses arising from adverse changes in interest rates. Interest
risk may be attributed to inconsistency of due (settlement) dates of
claims and liabilities, and non-uniform degree of claims and liabilities
interest rates changes.

6.26. Profit risk — the risk of indirect (incidental) financial damage
(loss of profit) as a result of non-implementation of the transaction or
business interruption (of counterparty to the transaction, emitter, or
other).

6.27. Risk of electronic transactions - the risk of losses arising from
the use of a particular electronic trading system.

6.28. Operations (transactions) carried out through a particular
electronic trading system may differ not only from operations carried
out by traditional methods (i.e., in the presence of direct contact
between the seller and the buyer, the Client and the Company), but also
from operations carried out through other electronic trading systems. In
the event that the Client carries out certain transactions through any
electronic trading system, the Client will be exposed to the risks
associated with the operation of such system, including its software and
hardware. The result of any failure in the electronic system may be
incorrect execution of any Orders of the Client or non-execution thereof.

6.29. Risk of electronic document flow - the risk associated with the
possibility of losses in the exchange of messages between the Company
and the Client through electronic files using e-mail systems.

6.30. The use of insecure communication channels such as e-mail
may lead to unauthorized access of third parties to the
received/transmitted information, and therefore, the confidentiality of
the transmitted/received information may be violated. Such
circumstances may lead to losses for the Company's Client, related to
the misuse by third parties of the information received about the
transactions, operations conducted by the Client, and information about
the Client or his/her assets.

6.31. Risk of fees and other charges - the risk of financial losses for
the Company's Client associated with full or partial ignorance of the
Client about the costs associated with the implementation of operations
with financial market instruments.

6.32. Before starting any operations, the Client shall take all
necessary measures to obtain a clear vision of all fees and other charges
that will be charged to the Client. Such fees may be deducted from the
Client's net profit (if any) or may increase the Client's expenses.

6.33. Risk of failure to achieve investment goals - the risk of losses
arising from the failure of the Client to achieve its investment goals.

6.34. There is no guarantee that the preservation and increase of
capital desired by the Client will be achieved. The Client may lose some
or all of the capital invested in certain financial assets. The Client is fully
aware of the risks within the meaning of this clause, independently
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buHaHcoBble aKTUBbI. KAMEHT NONHOCTbIO OTAAeT cebe OTYET O puUcKax
MO CMbIC/Y HAaCTOALLEro MyHKTa, CAMOCTOATE/IbHO OCYLLECTBASAET BbI6GOP
TUMNA NOPYYEHUI Ha COBepLUEHME CAENOK C GUHAHCOBLIMM aKTMBaMM U
MX MapameTpoB, HaunyywMm 06pPasom OTBEYaloWMX €ro uenam u
3afia4aM MHBECTUMPOBAHWA, Y CAMOCTOATE/IbHO HECeT OTBETCTBEHHOCTb
3a cBOW BbI6OP.

6.35 PUCKM, cBA3aHHbIE C geicTBuAMM/6e3neincTBUEM TPETBUX KL,
- ¢dYHKUMOHUMpOBaHWe  GMHAHCOBLIX  PbIHKOB  Mpeanosaraer
AEeATeNbHOCTb pAfa NPOPEeCcCMOHasbHbIX YYaCTHUMKOB PbIHKA LEHHbIX
BGymar v UHbIX IPUANYECKUX NNL, ABAAIOLWMXCA TPETbUMU AULAMU MO
OTHOWeEHMI0O K KoMmnaHuM, OA4HAKO, WMCMO/HeHMe 06A3aTeNbCT8 Mo
cOoenkam B HEKOTOPbIX CAydasx MoKeT 6biTb HeBO3MOMKHO 6e3
OCYLLECTBAEHMA  TaKMUMKM  TPETbMMWM  NMLAMM  OMpeaeneHHbIX
HOPULNYECKUX 7 daKTUYEeCKnx LencTeui (Hanpumep,
AeicTenn/6e3aeincTBna peryiaTopos, PerncrTpaTopos, Aeno3uTapues,
MHbIX N1L). B yKasaHHbIX CAy4anX CyLLECTBYET PUCK HEBO3MOMKHOCTU
CBOEBPEMEHHOTO MCMNOJIHEHUA 06A3aTe/NIbCTB MO CAE/KaM.

6.36 PUCK coBeplueHWA COENOK, NPUBOAALMX K HEMOKPbITOM
nosnMuumM - B pe3y/abTaTe COBEPLUEHUA CAENOK, MPUBOSALLUX K
HEeMoKpbITOM  NO3MLMU  NPOUCXOAWUT  YBE/NMYEHWe  pPa3mepoB
BbILUENEPEYUCTIEHHBIX PWUCKOB 33 CYeT TOro, YTO Be/JWYMHA
NPUB/IEUYEHHbIX CPEACTB (AEHEHbIX CPeACTB WU/WAKM LeHHbIX Bymar),
npesblWwaeT cobcTBeHHble cpeacTsa KaveHTta u npu HebnaronpuaTHOM
ona KnnMeHTa M3MeHeHMM PbIHOYHbBIX LeH 06bemM notepb MOXKeT
CPaBHATLCA UM AaxKe NPEBLICUTL Pa3Mep CPeACTB, MPUHUMAEMbIX 415
pacyeTa ypOBHA Mapu, YTO NPUBOAMT K NOTEPE YacTU UM BCEX CPEACTB
(akTBOoB) KnuneHTa. Takke npu coseplleHUM KaneHTOM cAesnok,
NPUBOAAWMX K HEMNOKpbITOM nosuvumn, y KiaveHTa BO3HMKaOT
cnepyroLme foNoIHUTENbHbIE BUAbBI PUCKOB.

6.37 PUCK HEMCnoAHEeHMA NN YAaCTUYHOTO UCNONHEHUA MopyyeHna
Ha COBeplUeHMEe CAEeNOK, NPUBOAAWMX K HEMOKPbITOM MNo3vumM no
ycmoTpeHuto  KomnaHum. CoBepliaa cAenky, MPUBOAALLYIO K
HEMOKPbITOM NO3ULUKN, KIMEHT HECET PUCK YBEIMYEHUA LEH Ha LEeHHble
bymaru, nepeaHHble KnneHTy. KnmeHT 065a3aH BepHyTb LeHHble bymaru
HEe3aBUCUMO OT U3MEHEHMUA UX CTOMMOCTU. [pY 3TOM TeKyLLasa pbIHOYHAA
CTOMMOCTb LieHHbIX ByMar MOMKeT 3HaunTeIbHO NPEBbLICUTb NX CTOUMOCTb
npw NepBoHaYaNbHOMN NpoaaKe.

6.38 CoBepluas caenky, NPUBOAALLYIO K HEMOKPbLITOM Mo3uuum,
KAWeHT HeceT LLeHOBOW PWUCK KaK MO aKTMBam, NpuUOBpeTeHHbIM Ha
cobCTBEHHbIE  CpeacTBa, Tak WM NO  aKTMBaMm,  ABAAIOWMMCA
obecneyeHnem obnasatenbcts KaveHta nepesg KomnaHwen. Takum
obpasom, Be/IMYMHA aKTMBOB, noABepratoLLmxca PUCKY
Heb1aronpPUATHOTO M3MeHEeHUA LeHbl, 6oblUe, HEeXenun nNpu 06bIYHOM
Toprosne. COOTBETCTBEHHO W YBObITKM MOTMYT HacTynuTb B 60/bLINX
pasmepax MO CPaBHEHMIO C TOProssieit TONbKO C MCMNOAb30BaHUEM
CcOob6CTBEHHBIX CpeacTB KaneHTa.

6.39 KnveHT o06sA3yeTcA noAfep’KMBaTb [0CTAaTOYHbIA YpOBEHb
obecneyeHua cBoux obnAsatenbct8 nepes KomnaHwuen, 4to B
onpezeneHHbIX YCNOBUAX MOXKET NOBAEYb HEOOXOANMOCTb 3aKN0YEHUA
COENOK MOKYNMKW/NPOoAaXmn BHE 3aBUCMMOCTU OT TEKYLLEro COCTOSAHMA
PbIHOYHbIX LLeH M TEM CaMbiM peasin3aLluio PUCKOB MNOTEpU A0X0Aa3,
pUCKa NoTepu WHBECTUPYEMbIX CPeACTB  WAM  PUCK  NOTepb,
npeBbILLAOLWMX MHBECTUPYEMYIO CYMMY.

6.40 Mpu HebnaronpuATHOM ANA KAWeHTa ABUMKEHUM LeH ana
NOALEPKAHUA  YPOBHA MapXM B  CAy4asX, NpPesyCMOTPEHHbIX
BHYTPEHHUMM AOKYMeHTaMn KomnaHum, nosuuma KnneHta MoskeT 6biTb
NPUHYAUTENbHO 3aKPbiTa, YTO MOMKET MPMBECTM K peanusaumnmn pucka
noTepu LOXOAa, PUCKA MOTEPU MHBECTMPYEMbIX CPEACTB MAM PUCKA
noTepb, NPEBbILALNX UHBECTUPYEMYIO CYMMY.

selects the type of orders for transactions with financial assets and their
parameters that best meet his/her goals and investment objectives, and
is solely responsible for the choice made.

6.35. Risks associated with the actions/inaction of third parties - the
functioning of financial markets involves the activities of a number of
professional participants in the securities market and other legal entities
that are third parties to the Company, however, the fulfillment of
obligations under transactions in some cases may be impossible without
the implementation of certain legal and actual actions by such third
parties (for example, the actions/inaction of regulators, registrars,
depositories, other persons). In these cases, there is a risk of
impossibility of timely execution of obligations under transactions.

6.36. Risk of transactions leading to an unsecured position - as a
result of transactions leading to an unsecured position, there is an
increase in the size of the above risks due to the fact that the amount of
funds raised (monetary funds and/or securities) exceeds the Client's
own funds and in case of unfavorable changes in market prices for the
Client, the volume of losses may equal or even exceed the amount of
funds taken to calculate the margin level, which leads to full or partial
loss of the Client's funds (assets). Moreover, when the Client makes
transactions that lead to an unsecured position, the Client shall have the
following additional types of risks.

6.37. Risk of non-execution or partial execution of an Order for
transactions leading to an uncovered position at the Company's
discretion. By making a transaction resulting in an unsecured position,
the Client bears the risk of an increase in the prices of the securities
transferred to the Client. The Client is obliged to return the securities
regardless of changes in their price. At the same time, the current
market value of the securities may significantly exceed their value at the
initial sale.

6.38. When making a transaction that leads to an unsecured
position, the Client bears price risk both on assets acquired through
his/her equity funds and on assets that are collateral for the Client's
obligations towards the Company. Thus, the price of assets exposed to
the risk of adverse price changes is greater than in normal trading.
Accordingly, losses can occur in large amounts compared to trading only
with the use of the Client's equity funds.

6.39. The Client undertakes to maintain a sufficient level of security
of its obligations towards the Company, which in certain circumstances
may lead to the need to enter into purchase/sale transactions,
regardless of the current state of market prices and thus the
implementation of the risks of loss of income, the risk of loss of invested
funds or the risk of losses in excess of the invested amount.

6.40. In case of prices dynamics unfavourable for the Client in order
to maintain the margin level stipulated by internal documents of the
Company, the Client's position can be forcibly closed, which may lead to
the risk of income loss, risk of loss of invested funds, or the risk of losses
exceeding the invested amount.
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6.41 PUCK coBeplueHMA onepauuii Ha CPOYHOM PbIHKE - PUCK,
CBA3AHHbIA C BO3MOXHOCTbIO MOTEPb MNPU COBEPLUEHUU CAENOK C
WMHCTPYMEHTaMM CPOYHOTO pbiHKA (dbloyepchbl U ONUMOHbI).

6.42 Mpw onpeaeneHHbIX CAOXKMBLLMXCA HA PbIHKE YCIOBUAX MOXKET
CTaTb 3aTPYAHUTENIbHBIM WAM HEBO3MOMKHbBIM 3aKpbITUE OTKPbITON
nosuuumn KnveHta. 3T0O MOXKET NPOU3ONTHU, Hanpumep, Korga B cuiay

6bICTPOrO  ABMXKEHMA UeH Toprv OyayT npUOCTaHOBAEHbI UK
OorpaHuyeHsl.
6.43 Mopy4eHus, HanpaBAeHHbIe Ha orpaHuYeHue ybbITKa KneHTa,

Heoba3aTenbHO orpaHu4aTt y6bITKM KnueHta pgo npeanonaraemoro
YPOBHA, TaK KaK B CNOXKMBLUEWCA Ha PbIHKE CUTYaLU MU MOXKET OKa3aTbCA
HEBO3MOXHbIM UCNOHUTb TaKOe Nopy4vyeHne no OFOBOpeHHOVI ueHe.

6.44 Hactoawmm KomnaHua npeaynpexgaetr KiaueHTa, 41O B
onpeaeneHHbIX CAy4asax B LefAX MUHUMU3ALUM PUCKA HENCNONHEHMUA
0653aTe/IbCTB YY4aCTHUKAMM BUPIKeBON TOProsan U nx KnmeHtamu:

6.45 ToproBaa cucTema MmeeT MNPaBO MNPUHYOUTENbHO 3aKpbITb
NO3ULMN YYaCTHUKOB U UX KNMEeHTOB, MPUOCTaHOBUTbL WU OFPaHNYUTL
Topru;

6.46 KomnaHua nmeeT npasBo NPUHYAMTENbHO 3aKpbITb MO3MLUK
KnueHTta u ero KnnenTos;

6.47 KomnaHua umeeT npaBo AaTb MOpyYyeHWe TOProBoi cucteme
Ha NPUHYAWUTENbHOE 3aKpbITMe No3uuuii ceoux KnueHtos. Mpu sTom
KNIMEHT MOXKET HeZ0MoNYYUTb NPUBLINL, TMH60 NOHECTU YObITKU. B aTOM
cnyyae KomnaHuAa He KomneHcupyeT KAMEHTY HeoononyvyeHHyro
npubbINb, MMHBO YOLITOK.

6.48 Hactoswmum KomnaHusa obpauwaet BHMMaHWe KnveHTa Ha To,
YTO KOTMPOBKM HA PbIHKE GbIOYEPCHbIX U OMLMOHHBIX KOHTPAKTOB MOTYT
3HAYUTENIbHO N3MEHATBLCA KaK B TeYEHUeE AHA, TaK U OT O4HOr0 TOProBoro
OHA K gpyromy. BBuay atoro, Bce cnopHble BONPOChI, BO3HMKAOLWLMe npu
TOopros/ie GpboYEPCHBIMM Y ONLMOHHBIMU KOHTPAKTaMM, CieayeT peLlaTtb
He3ameaUTENbHO.

6.49 Puck  sasnaetca HeoTbeM/emoM yacteto  noboro
MHBECTULMOHHOTO npolecca. Yem 6osblue Kenaemblli [oxod, Tem
60/bLe PUCK MHBECTULNI B LieHHY0 Bymary. MHBecTop, BbibupatoLwmii
6e3pUCKOBbIE MAM MAN0 PUCKOBAHHbIE MWHCTPYMEHTbI BOXKEHUSA,
NPaKTUYECKU He MMEET LIAHCOB NOAYYUTb BbICOKUI AoXoA. UHBecTop,
npuHUMatoLwwnii 6onee BbICOKYIO CTeNeHb pUCKa, BNpase oxuaath 6onee
BbICOKWX AUBUAEHAOB OT CBOUX B/IOKEHUIA.

CywectByeT 60/1blIOE KO/NMYECTBO BUAOB WMHBECTULMOHHBIX PUCKOB,
KOTOpble MHBECTOPY HEOBXOAMMO yunTbIBATL NpW BbibOpe U Toprosse
LEeHHbIMX  Bymaramu. Mbl  nepeyucnum Haubonee sABHble WU
CYLLLECTBEHHbIE U3 HUX.

6.50 JKOHOMMYECKMEe PUCKM — 0bycnaBaMBalOT HecTabubHOCTb
obLeit IKOHOMUYECKOM CUTyaUuuW U ee MOABEPKEHHOCTb YacTbiM M
PafuKanbHbIM U3MeHeHuAM. 3To MoryT ObiTb, Hanpumep, Takue
$aKTOpbl, KaK OTCYTCTBME HaAeXHOM 3aKkoHoaaTesnbHOW 6a3bl, cnabo
pasBWUTaA PbIHOYHAA W ISKOHOMMUYECKaa WHGPACTPYKTypa, BbICOKMUM
YpOBEHb MOHOMOAM3ALUN B pAde CEKTOPOB SKOHOMMWKM, cnaboe
rocyjapcTBEHHOE perynpoBaHne 3KOHOMWMKM U BbICOKMI YpOBEHb
rocyAapcTBeHHOro Jora.

6.51 PbIHOYHbIE PUCKM — PUCKM YYaCTHWKOB WHBECTULMOHHOTO
npouecca, CBA3aHHble C HebnaronpuATHbBIM  PYHKLMOHMPOBAHUEM
PbIHKa B TEYeHUE ANUTENBHOTO Nepuosa BPeMeHU. PbIHOYHbIE PUCKM
TECHO CBA3aHbI C TAKMMM PUCKaMM KaK PUCK MHDNALMM, PUCK USMEHEHUA
BaJIOTHOO Kypca M NONUTUYECKUIA PUCK.

6.41. Risk of conducting transactions in the futures and options
market - the risk associated with the possibility of losses when
conducting transactions in derivatives market (futures and options).

6.42. Under certain market conditions, it may be difficult or
impossible to close Client's open position. This may happen, for
example, when trading is suspended or restricted due to rapid price
movements.

6.43. Orders aimed at limiting the Client's loss will not necessarily
limit the Client's losses to the expected level, since in the current market
situation it may not be possible to execute such an order at the agreed
price.

6.44. The Company hereby warns the Client that in certain cases, in
order to minimize the risk of nonperformance of obligations by
exchange trading participants and their Clients:

6.45. The trading system may forcibly close the positions of
participants and their Clients, suspend or restrict trading;

6.46. The Company may forcibly close the positions of the Client and
his Clients;
6.47. The Company may instruct the trading system to forcibly close

the positions of its Clients. In this case, the Client may receive less profit
then due or suffer losses. In this case, the Company does not
compensate the Client for the lost profit or losses.

6.48. The Company hereby draws the Client's attention to the fact
that quotations on the futures and options contract market may vary
significantly both during the day and from one trading day to another.
In view of this, all disputes arising from trading futures and options
contracts should be resolved immediately.

6.49. Risk is an integral part of any investment process. The greater
the desired income, the greater the risk of investing in a security. An
investor who chooses risk-free or low-risk investment instruments has
almost no chance of getting a high income. An investor taking a higher
degree of risk may expect higher dividends from his investments. There
are many types of investment risks that an investor needs to consider
when choosing and trading securities. The most obvious and significant
of them are listed below.

6.50. Economic risks contribute to the instability of the general
economic situation and its susceptibility to frequent and radical
changes. These may include, for example, factors such as the lack of a
reliable legal framework, poorly developed market and economic
infrastructure, high level of monopolization in a number of sectors of the
economy, weak state regulation of the economy and a high level of
government debt.

6.51. Market risks - the risks of participants in the investment
process associated with the unfavorable functioning of the market over
a long period of time. Market risks are closely related to such risks as
inflation risk, exchange rate risk and political risk.
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6.52 PUCK MHONAUMKM 3aKNKOYaeTCA B TOM, YTO MHOAALMA MOXKET
CBECTM Ha HEeT WM AaxKe NPeBbICUTb pasMmepbl A0X0A4a, MONYYEHHOTO No
NPOLLeHTaM.

6.53 MONUTUYECKUIA PUCK — PUCK HEBNArONPUATHBIX USMEHEHUI B
NOJIUTUYECKOW CUTYaL MM B CTpaHe. BoiHa, cMeHa pyKOBOACTBA CTPaHbI,
NPUHATUE 3aKOHOB, HEFATUBHO BAMAIOLLMX HA MHBECTULMOHHbIN KNUMaT
— BCe 3T GaKTOPbl MOTYT MOB/UATL Ha pasmep U/Uan ycAoBUA BbINAATDI
OMBUAEHAO0B.

6.54 Hanorosblii pUCK — PUCK TOTO, YTO M3MEHEHWEe B HAaNOrOBOM
3aKOHOAATe/IbCTBE NOBJEYET CHUMKEHME JOXOAHOCTU aKTUBOB.

6.55 OTpacneBsble pPUCKM — CBA3aHbl C HebsaronpuATHbIM
dYHKLMOHUPOBAHMEM OMNpeaeneHHOM 0Tpacau, YTo HenocpeacTBEHHO
CKa3blBAETCA Ha AeATe/IbHOCTU 3aHATbIX B HEM KOMMaHWUM, @ 3HAYUT U Ha
MOKa3aTeNsAx CTOUMOCTM NPUHaANENKaLLMX UM aKLMIR. YacTo HeraTusHoe
COCTOIHME TaKOW OTpacauM nepefaeTcA KOMMAHUAM U3 APYruX,
3aBUCUMbIX OTPacen.

6.56 PUCKM KOMMaHMM — KoOMMAEeKC ¢aKTOpOB, CBA3AHHbIX C
LEATeNIbHOCTbIO KOHKPETHOW KomnaHuu. MOXKeT OKasaTbCs TaK, 4To
KOMMaHUA, akUUKN KOTOpol KanMeHT npruobpesn, He UMeeT BO3MOXKHOCTH
pacnaaTUTbLCA NO CBOMM A0/IraM, UAN PYKOBOACTBO KOMMAHWUM B LLEJIOM
6bIN0  CTONb HE3IPPEKTUBHLIM, YTO B/IOMKEHHbIM B Hee Kanutan
3HauYUTENIbHO obecueHuACA.

6.57 TexHUYecKkne pPUCKM — MpPU UCMONb30BAaHUMN INEKTPOHHbBIX
BPOKEPCKMUX CUCTEM CYLLECTBYIOT PWUCKU HAPYLUEHUA 3NEKTPOCBA3MN,
HecaHKLUMOHMpOBaHHOTO AocTyna, cboeB B paboTe annapaTHbIX W
NpPOrpamMMHbIX CPeaCTB.

K/MeHT caMocToATeIbHO HeCeT PUCKM BOSHUKHOBEHMSA Y HEro yYObITKOB,
BO3HUKAIOLWNX BCNEACTBME HEUCNONHEHUA nopyyeHusa KnuenTa,
oTcyTcTBMA Yy KAnMeHTa BO3MOMHOCTM  HamnpasuTb TOProBoe WU
HeToprosoe nopyyeHne KoMMaHUM WU CBA3AHHBLIX C MONYYEHUEM
KnneHTOM HEnosiHOM, HETOYHOM UAN HECBOEBPEMEHHO MOCTYNUBLUEN
nHdopmaummM, B TOM YMUCNE eC/IK TaKMe OTCYTCTBME BO3MOXKHOCTU
HanpasuTb KomnaHuK nopyyeHune, HencnoaHeHue M/Mnmn yebITKU CTanm
cneacteuem (i) aBsapum wunmM cboeB B paboTe NpPoOrpammHOro
obecneyeHua KnmeHTa uam KomnaHum, KOMNbIOTEPHbIX CETEN, CUNOBBIX
3NEKTPUYECKUX CETEN UAN CUCTEM 3NEKTPOCBA3WN, HENnocpeAcTBEHHO
MCMONb3yEMbIX A5 NpuMema nopydeHun KnneHTa mam obecrnevyeHus
MHbIX Mpouesyp TOProBAM LUeHHbiMM bymaramu; (i) cboes B
TeNeKoOMMYHUKaLMOHHOM o6opygoBaHum KnueHTa unm KomnaHuw; (iii)
cboeB 1 3agepKeK B JOCTyne K ycayram KomnaHumn Yepes 31eKTPOHHYH
CUCTEMY MU UHblE TOProBble cUcTeMbI; (iv) NPOHMKHOBEHMSA B TOProBble
cuCTEeMbl TpeTbuX aul; (V) npecTynHoro 3saoynotpebneHus nobbim
TPETbUM NNLLOM AOCTYNOM K ycnyram KomnaHuw; (Vi) MHbIX gelcTBUiA 1
06CTOATENBCTB, HENOAKOHTPONbHbIX KomnaHuu; (vii) 4eACTBUIA TPeTbux
ML, B TOM uuCle OpraHusauuii, obecneymBaloMX TOProsble W
pacyeTHO-KNNPUHIrOBbIe NpoLeaypbl (OpraHM3aTopbl TOProBan, BUPKMK,
MHOTOCTOPOHHWE TOProBble MN/OWAAKM, PacYeTHble [Aerno3uTapuu,
pacyeTHble opraHmM3aunmn nT. 4.); (viii) nonyyeHus KaneHTom HeTouHOM,
HEenosIHOM WAW HecBOEBPEMEHHO MONyYeHHON WHbopmaLun B
pesy/nbTaTe OOCTOATENBCTB, YKa3aHHbIX B noanyHktax (i) — (vii)
HaCTOALWEro NyHKTa.

6.58 Pucku npm 3aKN04YEeHUN

NOKPLITUEM/MAPKUHANBHBIX  CAENOK  —
OOMONHWUTENIbHBIM — puckam: oT  KaveHTa MoxeT noTpebosatbea
[OBHECEHME  [EHEXHbIX CPeacT8  M/uam  ueHHbix 6ymar  Ha
MapXKUHaNbHbIN cyeT KnneHTa, ecnm yposeHb obecneyeHuns no stomy
cyeTy NafaeT HWKe YCTaHOBJ/IEHHbIX npegenos; KomnaHuAa moxkeT
peanu3oBaTtb UeHHble 6ymarn KaveHTa wAM  MCnonb3oBaTb €ro
OEeHeXHble cpeacTBa ANA MOKPbITUA 33aJ0/KEHHOCTH, MNpu  3TOM
KomnaHua MoeT ocyL,ecTBUTb TaKoe NnoraweHue 3a40/KeHHoCTU 6e3
npeaBapuTeNbHOro yBegoMieHna KaveHTa; npy nageHnn Kypca LeHHbIX

CAEeNoK C HENOJ/IHbIM

KnveHt  noasepraetca

6.52. Inflation risk consists in the fact that inflation may nullify or
even exceed interest income.

6.53. Political risk — the risk of adverse changes in the political
situation in the country. War, change in the country's leadership,
adoption of laws that adversely affect the investment climate - all these
factors can affect the amount and/or terms of dividend payments.

6.54. Tax risk — the risk that a change in tax legislation will result in
a decrease in the return on assets.

6.55. Industry risks - the risks arising from poor functioning of a
certain industry sector which directly affects the activities of the
companies engaged in it and therefore the price of the shares owned by
them. Negative state of such industry sector is often carried from other
dependent sectors.

6.56. Company risks — a set of factors related to the activities of a
particular company. It may be that the company, in which the Client has
acquired shares, is unable to pay off its debts, or that the management
of the company as a whole has been so inefficient that the capital
invested in it has depreciated significantly.

6.57. Technical risks - when using electronic brokerage systems,
there are risks of telecommunication disruption, unauthorized access,
failures of hardware and software.

The Client alone bears the risk of incurring losses arising from failure to
execute the Client's order, absence of a possibility for the Client to send
trade or non-trade order to the Company or associated with the Client's
receipt of incomplete, inaccurate or untimely information, including if
such inability to send an order to the Company, failure and/or losses
resulted from (i) accidents or failures in the Client's or Company's
software, computer networks, power electric networks or
telecommunication systems that are directly used for receiving Client's
orders or providing other procedures for trading securities; (ii) failures
in the Client's or the Company's telecommunications equipment; (iii)
failures and interruption in access to the services of the Company
through the electronic system or other trading systems; (iv) penetration
into trading systems of third parties; (v) abuse by any third party of
access to the services of the Company; (vi) other actions and
circumstances beyond the control of the Company; (vii) acts of third
parties, including providers of trading, clearing and settlement
procedures (organizers of trade, stock exchanges, multilateral trading
facilities, settlement depositories, settlement organizations, etc.); (viii)
the Client's receipt of inaccurate, incomplete or untimely information as
a result of the circumstances referred to in subclauses (i) — (vii) of this
clause.

6.58. Risks in case of incomplete coverage/margin transactions - the
Client is exposed to additional risks: the Client may be required to
additionally contribute cash and/or securities to the margin account of
the Client, if the level of collateral in that account falls below the preset
limits; the Company may sell the Client's securities or use its cash to
cover the debt, the Company may make such repayment without prior
notice to the Client; in case of securities rate fall or growth the Client,
who used, respectively, borrowed cash or securities for purchase, with
partial coverage, or the sale "with incomplete coverage" carries a much
greater loss than the Client, not using borrowed funds.
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6ymar MaM pocTe Kypca LeHHbIXx 6ymar KameHT, Mcnonb3oBasLUMiA
COOTBETCTBEHHO 3aeMHble AeHeXKHble CPeACTBA MW LieHHble Bymaru ann
OCYLLLECTBNIEHMA MOKYMKM C HEMOJIHbIM MOKPbLITUEM WAM MPOAaXKMU «C
HEMoJIHbIM MOKPbITUEMY, HECET 3HauuTe/IbHO BOo/bline MOTEepU, Yem
K/IMEHT, He NCMO/Ib30BaBLLNI 3aeMHble CPeACTBa.

6.59 KAneHT npusHaeT, YTo 4OCTOBEPHOCTb N060M MHPOopMauum B
OTHOLLEHMM N0HOro KOHKPETHOTO IMUTEHTA U (MNIN) NIOOBIX KOHKPETHBIX
LUEHHbIX  Bymar, CpOYHbIX  KOHTPaKTOB, KoTopyto  KomnaHwuA
npegocTasnset KaveHty, He ygoctosepsieTcs KomnaHuel, u KomnaHua
He [aeT HMKAKWUX rapaHTMiM M He NpuHMMaeT Ha cebs HUKaKoM
OTBETCTBEHHOCTM B CBA3W C TOYHOCTbIO WAM  MOJIHOTON TaKoW
nHbOpMaLMK, a TaKKe NobbIX pekomeHAauui, faHHbix KomnaHuein
Knnenry.

6.60 KomnaHua pekomeHayeT KAuWeHTy 3a CBOW cyeT nonyyatb
perynspHble KOHCY/bTaLmMm No Bonpocam $p1MHaHCOB, HaIorTOB U NpaBsa y
CMeunanmncTos COOTBETCTBYIOWEN KBanudUKaLMmM B CBA3M C PUCKAMM,
BO3HMKAIOLLMMM B XO4€ OCYLLECTB/IEHUA CAEMOK WU B CBA3U C HUMMU, A0
3aK/IH0YEHMA TAKUX CAENOK.

6.61 KAneHT 3aaBnseT, YTo OH 06/1a4aeT A0CTAaTOYHbIM OMNbITOM ANA
TOrO, YTO6bI OLLEHUTb PUCKM, CBA3AHHbIE C €r0 MHBECTULUAMM B LLEHHbIE
6ymarv, W/MAM  NOAYYMN  COOTBETCTBYIOLME  KOHCYAbTaLUKU Yy
cneumanucTos, MmeeT GUHAHCOBbIE BO3MOXHOCTM A/A  HeceHus
y6bITKOB, CBA3AHHbIX C TAKUMWU PUCKAMMW, U COTNaceH HeCTU BCe Takue
PWCKM, BO3HUKAOLWME B CBA3M C €10 UHBECTULMAMM B LIEHHblE Bymaruy,
BK/IOYAA PUCKM, CBA3AHHbIE C OCYLLECTBJAEHUEM WHBECTULMA Npu
NOMOLLY 3N1EKTPOHHbBIX CPEeACTB CBA3M Yepes ceTb MHTepHeT.

6.62 KAneHT npu3HaeT, yTo B 1t060e BpemMs HEeceT UCKIUUTENbHYIO
CaMOCTOATE/IbHYI0 OTBETCTBEHHOCTb 33 MNpoBefeHWe He3aBUCUMOTO
aHanM3a U OLEHKM PUCKOB, YKasaHHbIX B HactosAuwen [eknapauuu.
KomnaHua He HeceT HUKaKMx 06A3aHHOCTe NO NpeoCTaB/EHMIO TaKoro
aHaNM3a UK OLEHOK U He HeceT 3@ HUX HUKAKOW OTBETCTBEHHOCTM.

6.63 KnnmeHtT ocsBegomneH 06 OrpaHWYeHWsX, YCTaHOB/IEHHbIX
NPUMEHUMbIM 3aKOHOAATEIbCTBOM B OTHOLLEHMU LLEHHbIX Bymar 1 (unu)
MHbIX  GMHAHCOBBIX  MHCTPYMEHTOB, npegHasHayeHHbIX  AaA
KBa/MOULMPOBAHHBIX MHBECTOPOB, M OCOBEHHOCTAX OKasaHuA ycayr
KBaMOULMPOBAHHBIM WMHBECTOpaMm, a B caydae, ecan KaveHt —
dur3nyecKoe NNL0, TaKKe 0 TOM, YTO GU3NYECKUM NULLAM, ABNAIOLLLUMCA
B/ageNbLamm LLeHHbIX 6ymar, npegHa3HavyeHHbIX ana
KBaNNPULMPOBAHHBIX MHBECTOPOB.

7. JAeKknapayus o pucKax, CEA3aHHbLIX C UCMOAb308AHUEM
deHexHbIXx cpedcme KnueHma e uHmepecax KomnaHuu

7.1 MpumeHUMOoe 3aKoHOAATENLCTBO TPEOYET XPaHUTb AEeHEKHbIE
cpenctsa, nepefaHHole KnneHTom KomnaHuKM, a TakKe AeHeXKHble
cpeacTtsa, nonydvyeHHble KomnaHuwel B pesynbTaTe  CoBepLlUeHUA
K/MeHTOM TOproBbIx onepaunii, Ha cneumasbHOM cyeTe, OTAENbHOM OT
cobcTBeHHOro 6aHKOBCKOro cyeta KommaHwM, YTO MUCKAOYaeT PUCK
obpalleHnA Ha HUX B3bICKaHWA No 06s3aTenbcTBam KomnaHum.

7.2 [eHexHble cpeactBa  KnuveHTa 6yayT HaxoauTbcA  Ha
cneunanbHOM cyeTe BMecCTe CO cpeacTBamu apyrux KnumenTos, uTto
MOXKET C034aTb PUCK 06paLLEeHNA Ha HUX B3bICKaHWA N0 06A3aTeNbCTBAM
opyrux KnveHtoB. [AnA UCKNOYEHUA yKasaHHOro pucka KaneHTt moxer
notpe6oBaTb 0T KOMMNaHMK XpaHUTb AeHexHble cpeactsa KnneHTa Ha
OTAE/IbHOM CreuunasbHOM cyeTe, He ObObeAMHAA UX C AeHEeXHbIMU
cpeacteamu gpyrux KaneHtos. B cayyae xpaHeHUA AeHEXKHbIX CpeacTs
KnueHTa Ha oTaenbHOM cneunansHom cyete KomnaHMA MOXKeT B3MMaTb
[OMNOMHUTENbHOE BO3HArpa)KAeHve B MNOPALKE W Ha  YCN0BUSAX,
yCTaHOB/EHHbIX PernameHTom.

6.59. The Client acknowledges that the accuracy of any information
in relation to any particular emitter and/or any particular securities,
futures contracts that the Company provides to the Client is not verified
by the Company, and the Company makes no guarantees and assumes
no responsibility in connection with the accuracy or completeness of
such information, as well as any recommendations given by the
Company to the Client.

6.60. The Company recommends that the Client, at his/her own
expense, obtain regular financial, tax and legal advice from suitably
qualified specialists in connection with the risks arising in the course of
or in connection with transactions before entering into such
transactions.

6.61. The Client declares that he/she has sufficient experience to
assess the risks associated with the investments in securities and/or has
received appropriate advice from specialists, has the financial capacity
to bear losses associated with such risks, and agrees to bear all such risks
arising in connection with his/her investments in securities, including
risks associated with investments made by electronic means of
communication via the Internet.

6.62. The Client acknowledges that at any time he/she is solely
responsible for carrying out an independent analysis and assessment of
the risks specified in this Statement. The Company assumes no
obligation to provide such analysis or estimates and assumes no
responsibility for them.

6.63. The Client is aware of the restrictions established by the
applicable legislation in respect of securities and/or other financial
instruments intended for qualified investors, and the peculiarities of
providing services to qualified investors, and if the Client is an individual,
also of the fact that individuals who are owners of securities intended
for qualified investors.

7. Risk Disclosure Statement regarding the risks associated with
the use of the Client's monetary funds in the interests of the Company

7.1. Applicable law requires that the monetary funds transferred
by the Client to the Company, as well as the monetary funds received by
the Company as a result of the Client's trading operations, shall be kept
in a special account separate from the Company's own Bank account,
which eliminates the risk of forfeiture on the Company's obligations.

7.2. The Client's monetary funds will be kept in a special account
together with the funds of other Clients, which may create a risk of
foreclosure on the obligations of other Clients. To eliminate this risk, the
Client may require the Company to keep the Client's funds in a separate
special account, without joining them with the monetary funds of other
Clients. If the Client's monetary funds are kept in a separate special
account, the Company may charge additional fees in accordance with
the procedure and under the conditions established by the Regulations.
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7.3 KomnaHua o6s3aHa ucnonHutb TpeboBaHue KauneHTa o
BO3BpaTe [JEHEXHbIX CPeACTB, BK/OYaA BanlOTy, CO CrnewLuasbHOro
H6pOKepPCKOro cyeTa B CPOKM, NPeayCMOTPEHHble PernameHTom, HO npu
sTom KomnaHma Bnpase yaepaTb M3 BO3BPALLAEMbIX AEHEXHbIX
CpencTB CBOE BO3HArpaXkAeHWe M WHble cpeacTBa, KoTopyto KnumeHT
06s3aH ynnatutb KomnaHuMn Ha ocCHOBaHWMM PernameHTa.

7.4 Echm  PernameHT npepoctasnser  Komnanuu npaso
MCMoNb30BaTb AEHeXHble cpeacTBa KnveHTa B CBOMX MHTepecax, OHO
MOMKET 3a4MCNATb UX Ha CBON COBCTBEHHbIM BAHKOBCKUI CYET, a TaKKe
Mcnosab3oBaTb nx AanAa ucnosiHeHmMa o6a3aTenscts U3 COENOoK,
coBepLUEHHbIX 32 CBOW COBCTBEHHbIM, MMBO MCNO/Ib30BATL MX B KayecTse
obecneyeHun yKasaHHbIX 06A3aTeNbCTB.

7.5 Mcnonb3ya aeHexHble cpeactsa KnneHta B CBOUX MHTepecax,
BpoKkep fo0NKeH rapaHTUPOBaTb KAMEHTY UCNOAHEHWE ero NopyyYeHnit 3a
CYET yKa3aHHbIX AeHEeXHbIX CPeACTB UM MX BO3BPAT No ero TpeboBaHuio.

7.6 KnueHTy cnegyet BHMMaTE/IbHO 03HAaKOMUTLCA € PernameHTom
ONA TOro, ytobbl OUEHUTb, Kakue MNOJIHOMOYMA MO MCNOAb30BaHUIO
LeHexXHbIx cpeacts KnveHTa byaet umeTb KomnaHusA, KakoBbl NpaBuia
WX XpPaHEeHMA, a TaKKe BO3BpaTa.

8. Aeknapayus o pucKax, c8A3aHHbIX C coemeweHuem
KomnaHueli paznu4Heix 8u0oe npogeccuoHanbHoli deasmenbHocmu,
npogeccuoHanbHoli deamesbHOCMU € UHbIMU 8uUdamu
desmenvHoCcmMu

8.1 MNogp, pucKkamu coBmeleHuA PasnnYHbIX BMAOB
npodeccuoHanbHON AEATENIbHOCTM HA PbIHKE LLeHHbIX bymar, B Lensx
HacTOAWEro AOKYMEHTa, MOHUMAETCA BO3MOXHOCTb HaHeceHus
yuwepba KnneHty KomnaHum Bcneacrsme:

. HENnpPaBOMEpPHOro MCMONb30BaHUA COTPyAHUKaMM KomnaHuw,
OCYLLECTBAAOWMMAU  NPOdECCUOHANbHYIO  AeATEeNbHOCTb  HA
pbIHKE UeHHbIX bymar, KoHbuaeHLManbHON MHPOpMauun npu
nposeAeHuUn onepaumnii (C4eNoK) Ha pbiHKe LeHHbIX bymar;

. BO3HWKHOBEHMA KOH(IMKTA MHTEPECOB, @ UMEHHO, HapyLIeHUs
npuvHUMNa NPUOPUTETHOCTM MHTepecoB KnueHTa KomnaHuw,
nepegs uHTepecamu
KomnaHuu, KoTopble MOTyT NPUBECTU B pe3ynbTaTe AelCTBUMI
(6e3pencTBmA) KOMNaHUM U €ro COTPYAHUKOB K YBbITKam n/mam
HebnaronpuaTHbIM NocaeacTeuam gna KnmeHta Komnauumuy;

. HernpaBoMepHOro W/WanM HeHaj/exallero WCnonb30BaHUA
MHCcalgepcko  uMHbOpmaLMW, MNONYYEeHHOW B CBASU C
ocylecTBneHnemM NpodeccroHanbHON AeATeNbHOCTY;

. NPOTMBOMPABHOIO PACMOPANKEHUA COTPYAHUKamu KomnaHum
LeHHbIMKU Bymaramu 1 feHeXKHbIMK cpeacTBammn KaveHTa;

. OCYLLEeCTBNEHUA COTPYAHMKAMM KomnaHuMM NpOTUBOMPABHbIX

[OeWCTBUI, CBA3AHHbIX C XPaHeHWem M/MAM ydyeTom npas Ha
LeHHble bymarn KnveHTa;

. HeobecneyeHna (HeHapnexawero obecneyeHne) npas Mo
LeHHbIM 6ymaram KnneHta KomnaHuy;

. HEeCBOEBPEMEHHOIO (HEHAANEKALLEero UCNONHEHWA) CAENO0K;

. HeA0CTaTOYHO MOJIHOTO PACKPbITUA MHOOPMaLMM B CBA3M C

ocyLLecTBieHneM NpodeccnoHaibHO U AeATENBHOCTH.

Mpun COBMELLEHMM HECKOIbKUX BUAOB NPOodecCcoHanbHO M1
AEeATeNbHOCTU UAK NpodeccoHaNbHOMN AeATENbHOCTU C MHbIMU
BUAAMM AeATEIbHOCTH, CYLLECTBYET PUCK BO3HUKHOBEHUSA
HeA0CTaTOYHOCTU KanuTtana Ana UCNONHEeHUA Bcex 06A3aTeNbeTs No
BO3BpPaTy GUHAHCOBbIX aKTUBOB.

9. YeedomneHue 06 ucrnosnb308aHUU cneyuanbHoO20
6pokepckozo cuema

9.1 [eHexHble cpeactsa Kamenta 6yayT HaxoauTbCA Ha cuyeTe
(cuetax) KomnaHum (cneumanbHbiXx 6POKEPCKMX CYETAX), OTKPLITOM

7.3. The Company is obliged to fulfill the Client's request to return
the monetary funds, including currency, from a special brokerage
account within the terms stipulated in the Regulations, but the Company
shall have the right to withhold from the returned funds its
remuneration and other funds that the Client is obliged to pay to the
Company under the Regulations.

7.4. If the Regulations grant the Company the right to use the
Client's monetary funds in its own interests, it can credit them to its own
bank account, as well as use them to fulfill obligations under
transactions concluded on its own expense, or use them as security for
such obligations.

7.5. When using the Client's monetary funds in its own interests,
the Broker shall guarantee the Client the execution of his/her orders at
the expense of such funds or their return at his/her request.

7.6. The Client shall carefully acquaint himself/herself with the
Regulations to assess what powers the Company will have with regard
to using the Client's monetary funds, what are the rules of their storage
and return.

8. Risk Disclosure Statement regarding the risks associated with
the combination of different types of professional activities, or of
professional activities with other activities by the Company

8.1. For the purposes of this document, the risks of combining

different types of professional activity in the securities market is

understood as the possibility of damage to the Company's Client due to:

. improper use of confidential information by representatives of
the Company engaged in professional activities in the securities
market during operations (transactions) in the securities market;

. conflict of interests, namely, violation of the principle of priority
of the interests of the Company's Client over the Company's
interests, which may result in losses and/or adverse
consequences for the Company's Client as a result of actions
(inaction) of the Company and its representatives;

. illegal and/or improper use of insider information obtained in
connection with the implementation of professional activities;

. unlawful disposition by the Company's representatives of the
Client's securities and monetary funds;
. illegal actions by the Company's representatives related to the

storage and/or accounting of the rights to the Client's securities;

. failure to provide (properly secure) the rights on securities of the
Company's Client;

. untimely (improper execution) of transactions;

. insufficient disclosure of information in connection with the

conduct of professional activity.

When combining several types of professional activity or professional
activity with other activities, there is a risk of insufficient capital to fulfill
all obligations to return financial assets.

9. Notification on use of the special brokerage account

9.1. The Client's monetary funds will be on the Company's
account(s) (special brokerage accounts) opened by the Company for
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KomnaHue ana ydyeTa [EHEXHbIX CPeACTB KaveHTa, BmecTe cO
cpeancTBamm apyrmux Knventos KomnaHum.

Mpu 3TOM 06bEANHEHME HA OAHOM CUETE AEHEeXHbIX cpeacTs KameHTa
C AEHEeXHbIMU cpeacTBamm apyrux KnmeHtos KomnaHMm MosKeT HecTu
B cebe pUCK HeucnosHeHua (3a4epKKn wucnonHeHus) KomnaHwuelt
nopyyeHus KauveHTa Ha BO3BPaT AEHEXHbIX CPEACTB WAM MOKYMKY
LEeHHbIX 6ymar, BbI3BaHHbI BO3MOMHbIM OWMWBOYHLIM CMUCAHUEM
KomnaHuei feHexHbIX cpencTs KaueHTa Mo MOpyyeHuto Apyroro
KnneHnta KomnaHuu, B TOM uucne, Bcneacteue cbos B paboTe
COOTBETCTBYIOWErO NPOrpamMHOro  obecneyeHus UAM  OWIMBKM
COTPYAHMKa.

NHpopmauma o KpeauTHbIX OpraHuU3aLmax, Ha CYeTax B KOTOpbIX byayT
YYUTbIBATbCA [eHeXHble cpeactBa KnueHTa, pa3melwieHa Ha caite
Komnanuwm no agpec ffin.global.

10. O6pabomka nepcoHanbHbIX OAHHbIX

10.1 B uenax ucnosHeHus ceoux obAsaTenscts no PernameHTy
KomnaHusa ocyliectsnset 06paboTKy nepcoHanbHbIX AaHHbIX KaneHta —
du13nYeCcKoro MLa, B TOM YMC/Ie BKNOYEHHDBIX B aHKeTy KaneHTa, nytem
XpaHeHWs, CUCTEMATM3ALLMM, HAKOMIEHUs, YTOYHEHUSA, UCMO/Ib30BaHWA,
nepegayun onpegeneHHoMy Kpyry nu, 610KMPOBaHNA, YHUUTOKEHUA B

cooTBeTCTBMM € ycnosuamu  PernameHTa  Ha  OCHOBaHMM
cooTseTCTBYloLWero cornacua Knavexra.
11. UHpopmuposaHue Knuenma
111 MpucoegnHaacb Kk ycnosuam  Pernamenta,  KnuneHt

noarteepxaaet KomnaHum cBoe cornacue Ha nonyyeHune ot KomnaHum
coobuieHnin B Ntoboit dopme, copepKalimx peknamy ¢UHaHCOBbIX
MHCTPYMeHTOB uau ycayr Komnanun u ero adpduampoBaHHbIX auL,.
Cornacve, M3NOXKEHHOe B HACTOALLEM MYHKTe, AeiCcTByeT B TeyeHue
BCEr0 CPOKa AeNCTBMA BPOKEPCKOro f0roBOPa U MOXKET HbiTb 0TO3BaHO
NUCbMEHHbIM 3asBneHnemM KnneHTa.

accounting of the Client's monetary funds, together with the funds of
other Clients of the Company.

Moreover, this unification in one account of the Client's monetary funds
with monetary funds of other Clients of the Company may bear the risk
of non-performance (delayed performance) of orders of the Company's
Client for a return of monetary funds or purchase of securities, caused
by possible erroneous writing off by the Company of the Client's
monetary funds under the order of another Company's Client, including
due to a failure in the software or employee's errors.

Information about credit organizations at the accounts of which the
Client's monetary funds will be accounted for is published on the
Company's website at ffin.global.

10. Personal Data Processing

10.1. To perform its obligations under the Regulations, the
Company processes personal data of Clients who are individuals,
including those included in the Client's questionnaire, by storing,
systematizing, accumulating, refining, using, transferring to certain
persons, blocking, destroying in accordance with the terms of the
Regulations and on the basis of a relevant consent of the Client.

11. Notifying the Client

11.1. By acceding to the terms of the Regulations, the Client
confirms to the Company his/her consent to receiving messages from
the Company in any form which contain advertising of financial
instruments or services of the Company and its affiliated persons. The
consent set forth in this clause shall be valid for the entire term of the
brokerage contract and may be cancelled by a written application of the
Client.




