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K PernameHTy oKasaHusa 6poKkepcKux (areHTCKux) ycayr Ha
pbiHKe LieHHbIX 6ymar, yTBep:KaeHHoOMy pelleHuem CoBeTa
AVUPEKTOpoB

Ny6anuyHoit KomnaHum Freedom Finance Global PLC

oT 16 HoA6pAa 2023 r.

[eknapauma o pUckax, CBA3aHHbIX C OCYLLECTBIEHUEM
onepaumMit Ha pbiHKe LeHHbIX bymar

1. Obwue nonoxceHus

1.1. Uenbto Hactosawen [eknapauuu asnsetca npegocTaBieHue
MHPOPMALMM O PUCKaX, CBA3AHHbIX C OCYLLECTBJIEHMEM OMEpPALUA Ha
PbIHKE LEeHHbIX bymar.

1.2. KnneHT npusHaeT un npMHMMaeT nNpeaynpexaeHna o pucKax,
YKa3aHHbIX B HacToAwen [leknapauuu, UHbIX NoNoXeHUAx PernameHTa
OKasaHWA OPOKEPCKMX YCNYyr Ha pbliHKE LeHHbIX bymar (panee —
PernameHT). KnveHT 3aaBnseT, 4To oH 06nagaeT 4OCTaTOYHbIM ONbITOM
AN1A TOrO, YTOObl OLEHUTb 3TU PUCKK, @ NPU OTCYTCTBMU TaKOro OMbITa
BOCMO/Ib3YeTCA KOHCY/bTaLMAMMU COOTBETCTBYIOLMX CMELManuncTos,
umeeT GUHAHCOBbIE BOSMOMHOCTU A1A HECEHWA YObITKOB, CBA3AHHbIX C
TaKMMW PUCKAMMW, U COrAaceH HeCTU BCe TaKMe PUCKM, BO3HUKAIOLWWE B
CBA3M C €ro MHBECTULMAMM B LieHHble Bymarn u 3akaveHnem nobbix
TOProBbIX CAENOK WM CPOYHbIX KOHTPAKTOB C LLEeHHbIMM bymaramu u
NPou3BOAHbIMW  GUHAHCOBBLIMW  MHCTPYMEHTaMM, HU NPU  KaKUX
obcToATeNbCTBaX He BO3/M1arasd  KaKoW-nMbo OTBETCTBEHHOCTM HA

KomnaHuio, 3a uWCKAlYeHMEeM c/yy4aeB, MPAMO NpPeayCMOTPEHHbIX
PernameHTOoMm.
1.3. HactoAawaa [eknapauma umeeT UeNbld Nomoub KaueHTy

MOHATb PUCKM, CBA3AHHbIE C OCYLLECTBJEHMEM Ofepauuit Ha pblHKe
LeHHbIX Bymar, onpeaennTb Ux NpUemaemocTb, peanbHO OLEeHUTb CBOK
bUHAHCOBbIE LENM M BO3MOMHOCTM WM OTBETCTBEHHO MOAOWTM K
peLieHuto Bonpoca o BbIBope MHBECTULMOHHOW CTpaTermu.

1.4. MpeacTaBneHHbIM B HacToAlen [leknapaunm Crincok puckos
He ABNAETCA McYepnbiBalOWMM, KAMEHT p[oMKeH NOHMMATb, 4TO
[eknapauma He packpbiBaeT BCe BO3MOXHble PWUCKU BCAeAcTBUE
pa3Ho0bpasnA cUTyaL i1, BO3HUKAIOLMX HA PbIHKE LEeHHbIX Bymar.

2. Aeknapayus 06 obwux pucKkax, cA3aHHbLIX C
ocyuwjecmeneHuem onepayuii Ha pbIHKe YeHHbIx bymaz

B obuwem cmbicie pUCK npeacTasaser coboil  BO3MOMKHOCTb
BO3HMKHOBEHMSA YObITKOB MPWU OCYLLECTBIEHUM GUHAHCOBbIX OMnepaLmit
B CBA3M C BO3MOXHbIM HebaronpuATHbIM BAMAHWEM PA3HOro posa
$aKTopoB. HMKE — OCHOBHbIE PUCKM, C KOTOPbIMM CBA3aHbI ONepaLLMmn Ha
pbIHKE LLeHHbIX Bymar:

2.1. CUCTEeMHbIA PUCK. ITOT pPUCK 3aTparMBaeT HECKO/IbKO
OUHAHCOBbIX MHCTUTYTOB U NPOABAAETCA B CHUMKEHUWU MX CNOCOBHOCTM
BbINOJIHATb CBOM GYHKUMK. B cnny 6onbLoi cTeneHn B3aumoaencTemsa
N B3aMM03aBUCUMOCTU GUHAHCOBbLIX MHCTUTYTOB MeKay cobol oueHKa
CUCTEMHOIO PUCKa CNOXKHA, HO ero peanus3aums MOXKET MOBAMATb Ha
BCEX YYaCTHUKOB GUHAHCOBOIO PbIHKA.

2.2, PbIHOUYHDI PUCK. 3ToT pUCK nposAsnAeTca B
HebNaronpuATHOM W3MEHEHMM LeH (CTOMMOCTM) NpUHaAZAEKaLMX

KnneHTy  GMHAHCOBbIX WHCTPYMEHTOB, B TOM uucie M3-3a
HebNaronpuATHOrO W3MEHEeHUA MONUTUYECKOW CUTyaluuK, pPesKoW
JAeBanbBalum HaLMOHa/IbHOM Ba/IlOThI, Kpusuca pbIHKa

rocyfapcTBEHHbIX AONTOBbIX 06A3aTeNbCTB, HAHKOBCKOrO M BaNOTHOIO
Kpu3unca, ob6CToATeNbCTB HEMNpeososIMMON CUAbI, rnaBHbIM 06pasom

Annex 4

to the Regulations of provision of Brokerage (Agency) services
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dated November 16 2023

Risk disclosure statement regarding the risks associated with
operations in the securities market

1. General provisions

1.1. The purpose of this Statement is to provide information on the
risks associated with transactions in the securities market.

1.2. The Client acknowledges and accepts warnings about the risks
specified in this Statement, other provisions of the Regulations for the
provision of brokerage services in the securities market (the
Regulations). The Client declares that it has sufficient experience to
assess such risks, and in the absence of such experience it will consult
with relevant experts, that it has the financial ability to bear losses
associated with such risks and agrees to bear all such risks arising from
its investments in securities and the conclusion of any commercial
transactions and fixed term contracts with securities and derivatives
without imposing any liability on the Company under no circumstances
except as expressly provided in the Regulations.

1.3. This Statement is intended to help the Client to understand
the risks associated with the implementation of operations in the
securities market, to determine their acceptability, to realistically assess
its financial goals and opportunities and to responsibly approach the
issue of choosing an investment strategy.

1.4. The list of risks presented in this Declaration is not exhaustive,
the Client must understand that the Declaration does not disclose all
possible risks due to the variety of situations arising in the securities
market.

2. Statement regarding general risks associated with
operations in the securities market

In a general sense, a risk is a possibility of loss occurrence during
execution of financial transactions due to possible adverse impact of
various factors. Below are the main risks associated with operations in
the securities market:

2.1, Systemic risk. This risk affects several financial institutions and
is reflected in their reduced ability to perform their functions. Due to the
high degree of interaction and interdependence of financial institutions,
the assessment of systemic risk is difficult, but its implementation may
affect all participants of the financial market.

2.2. Market risk. This risk consists in adverse changes in the prices
(value) of financial instruments owned by the Client, including due to
adverse changes in the political situation, sharp devaluation of the
national currency, crisis of the government debt instruments, banking
and currency crisis, force majeure, mainly natural and military in nature,
and as a consequence, leads to a decrease in profitability or even losses.
Depending on the chosen strategy, the market (price) risk will consist in
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CTUXMAHOTO M BOEHHOrO XapaKTepa, M KaK CNeACTBME, NMPUBOAUT K
CHUMXEHWUIO [OXOAHOCTM WAM paxe ybbiTkam. B 3aBucumocTu oT
BblIBPaHHOM CTpaTermm pPbiHOYHLIN (LLEHOBOM) pUCK ByaeT coCcToATb B
yBenuyeHun (ymeHbLlweHnn) LeHbl GUHAHCOBbIX MHCTPYMEHTOB. KaneHT
[OIKeH oTAaBaTh cebe OTYET B TOM, YUTO CTOMMOCTb MPUHAA/IEKALLUX
emy GpMHaAHCOBbIX MHCTPYMEHTOB MOMET KaK PacTy, Tak U CHUXKATbCA, U
ee pocCT B NPOLU/JIOM He 03HaYaeT ee pocTa B byayLiem.

Cneayet cneumanbHo 06paTUTb BHUMaHME Ha Ciefytolime pblIHOYHbIE
pUCKuM:

2.3. BantoTHbIi  puUCK. BantoTHbIi  pucK  npossasetca B
He61aronpuaTHOM M3MEHEHMM Kypca BasloTbl, NPU KOTOPOM O0X0Zbl
KnveHta oT BnageHua ¢GWHAHCOBBIMM MHCTPYMEHTaMU MOryT ObiTb
noaBepPrHyTbl MHPAALMOHHOMY BO3AEWUCTBUIO (CHUMKEHWUIO PeasibHOW
MOKynaTesibHOM CNocobHOCTH), BcneacTsne uyero KAMEHT MoOXKeT
noTepATb YacTb A0XO0AA, @ TAKXKe MOHECTU YyObITKM. BantoTHbIA puUCK
TaKXe MOXeT MNPMBECTM K W3MEHEeHMIo pasmepa obAsatenbcts no
OMHAHCOBbLIM MHCTPYMEHTAM, CBA3AaHHbIM C MHOCTPAHHOW BaNtOTOM, YTO
MOET NPMBECTM K YBbITKAM WAM K 3aTPYAHEHWUID BO3MOMKHOCTU
PacCUnUTLIBATLCA MO HUM.

2.4, MpoueHTHbI pucK. [Mpossnsetca B HebnaronpuaTHOM
N3MEHEHWUW MPOLLEHTHOM CTaBKM, BAUAIOWEN HA KYPCOBYH CTOMMOCTb
obauraumii ¢ GUKCMPOBaAHHBLIM A0XOAOM. [MPOLLEHTHBIN PUCK MOXKET
6biTb 0bBycnoBneH  HecoBmageHMem  CPOKOB  BocTpeboBaHMA
(norawexunna) TpeboBaHMIt U 0653aTeNbCTB, a TaKKe HeoAMHaAKOBOM
CTEMEHbI0 W3MEHEHWA MNPOLEHTHbIX CTABOK Mo TpeboBaHMAM W
ob6s3aTenbCcTBaM.

2.5. Puck 6aHKPOTCTBA IMUTEHTA aKumid. posBaseTca B pe3kom
NageHuu UeHbl aKUM aKUMOHepHoro obuiectsa, NPU3HAHHOTO
HEeCoCTOATeNbHbIM, WX B NPEABULEHUM TAKO HECOCTOATENIbHOCTH.
Onsa  TOro 4tobbl CHM3UTL PbIHOYHBLIM puck, KnuneHTy cnepyet
BHMMaTENbHO OTHECTUCb K Bblbopy U aunsepcudurKaunm GbrUHaHCOBbIX
MHCTpyMeHTOB. Kpome Toro, BHUMaTeIbHO 03HAaKOMMUTBLCA C YCNOBUAMM
B3aMMOLENCTBUA C MeHeAXepoM 411 TOro, YTODObI OLLeHWUTb pPacxoapl, C
KOTOpbIMM OYyAyT CBA3aHbl BAafeHMEe M onepaunm ¢ GUHAHCOBLIMMU
MHCTPYMEHTaMU n y6ep,vn'bc;| B TOM, YTO OHU Npuemnembl ana KnueHTta
W He INLWAIOT ero 0OXnaaemoro Mm Joxoaa.

2.6. PUCK NUKBUAHOCTU. ITOT PUCK MPOABAAETCA B CHUXKEHUMU
BO3MO)HOCTM  peann3oBaTb  (GMHAHCOBbIE  MHCTPYMEHTbl MO
HeobXoAMMOW LeHe M3-33 CHUMKEHUA cnpoca Ha HuX. [JaHHbI pUck
MOJET MNPOABUTBLCA, B YACTHOCTWU, NPU HeobXoAMMOCTM 6biCTpoi
npoAa)KM QGUHAHCOBbLIX MHCTPYMEHTOB, B YObITKAX, CBA3aHHbLIX CO
3HAYNTENIbHBIM CHUMKEHNEM UX CTOMMOCTH.

2.7. KpeauTHbIi PUCK. ITOT PUCK 3aK/OYAETCA B BO3MOMKHOCTU
HeBbINONHEHNA KOHTPAKTHbIX U UHbIX 06A3aTeNbCTB, NPUHATbLIX Ha cebA
APYTMMU ANLLEAMM B CBA3M C BALLMMM OMepaLmamm.

K uncny KpeanTHbIX PUCKOB OTHOCATCA CAeAylolme PUCKU:

2.7.1. Puck gedonta no o6amraumam u UHbIM A0/ITOBbIM LLeHHbIM
6ymaram. 3aknloyaeTcs B BO3MOXKHOCTM  HennaTeKecnocobHOCTU
3MUTEHTA AONTOBbIX LEHHbIX Bymar, 4To NpuUBeAEeT K HEBO3MOMXHOCTU
WU CHUXKEHUIO BEPOATHOCTU NOracuTb €e B CPOK M B NOIHOM obbeme.

2.7.2. PUCK KOHTpareHTa. PUCK KOHTpareHTa — TpeTbero auua
NpoABAAeTCA B PUCKE HeUCnoNHeHnAa obasaTenscTs nepes KaveHtom
unn KomnaHuel CO CTOPOHbI KOHTpareHToB. KomnaHua [o0/KHa
NPMHMMATb Mepbl N0 MUHUMU3ALMKN PUCKA KOHTPAreHTa, O4HAKoO He
MOXET UCK/IIUUTb €r0 NONHOCTbI0. OCOBEHHO BbICOK PUCK KOHTpareHTa
npv coBepLlleHMM Onepauuii, coBepllaembiX Ha HeOopraHW3oBaHHOM
pbIHKe, 6€3 y4acTuA KAMPUHIOBbLIX OpPraHM3aLuiA, KOTopble MPUHUMAIOT
Ha ceba pucKkKn HencnonHeHna obasaTenscTs. KAMEHT foKeH oTAaBaTh

increase (decrease) in the price of financial instruments. The Client
should be aware that the value of financial instruments belonging to him
can both grow and fall, and its growth in the past does not mean its
growth in the future.

Particular attention should be paid to the following market risks:

2.3. Currency risk. Currency risk manifests itself in an adverse
change currency exchange rate, at which Client's income from
possessing the financial instruments may be exposed to inflation
(reduction of real purchasing power), as a result of which Client may lose
a part of income, and suffer a loss. Currency risk may also result in
changes in the amount of liabilities on financial instruments related to
foreign currency or, which may result in losses or make it difficult to pay
off.

2.4, Interest rate risk. It manifests itself in adverse variation of the
interest rate affecting the market value of fixed income bonds. Interest
risk may be attributed to inconsistency of due (settlement) dates of
claims and liabilities, and non-uniform degree of claims and liabilities
interest rates changes.

2.5. Risk of the emitter's bankruptcy It manifests itself in a sharp
fall of the share price of the joint-stock company announced insolvent,
or in anticipation of such insolvency.

In order to reduce market risk, the Client should carefully select and
diversify the financial instruments. In addition, carefully read the terms
of interaction with the manager in order to assess the costs that will be
associated with ownership and transactions with financial instruments
and make sure that they are acceptable to the Client and do not deprive
it of the expected income.

2.6. Liquidity risk. This risk manifests itself in a restriction of
opportunity to dispose of the financial instruments at the required price
due to a reduced demand therefor. This risk may manifest itself, in
particular, in case of necessity to quickly sell the financial instruments,
as a loss related to a significant decrease of their value.

2.7. Credit risk. This risk consists in a possibility of nonperformance
of contractual and other obligations undertaken by other persons in
relation with your transactions.

Credit risks include the following risks:

2.7.1. Risk of default of bonds and other debt securities. It consists
in possible insolvency of the debt securities emitter, resulting in
impossibility or decreased plausibility of its settlement when due and in
full.

2.7.2.  Counterparty's risk. Counterparty's (third person's) risk
consists in the risk of non-fulfillment of obligations to the Client or the
Company by counterparties. The Company should take measures to
minimize the counterparty's risk but cannot exclude it entirely.
Counterparty's risk is particularly high during execution of transactions
in an over-the-counter market without the participation of clearing
organizations, which assume the risks of default.
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cebe oTyeT B TOM, UTO XOTA KOMNaHUA AeicTByeT B MHTEpecax KaneHTa
OT CBOEro UMEHW, PUCKU, KOTOPbIE OHA MPUHUMAET B pe3y/ibTaTe TaKuX
[OeiCTBUIA, B TOM UYMCAe PUCK HEUCTNONIHEHWA WAU HeHaAiexallero
ucnosHeHus o6A3aTesIbCTB TPeTbMX AUl nepes Komnawuew, Hecet
KnueHT. KnueHty cneflyeT vmMeTb B BWAy, UYTO BO BCEX C/y4asx
JeHexHble cpeacTBa KnueHTa xpaHATcA Ha 6GaHKOBCKOM cueTe, U
KnuneHT HeceT puck BaHKpoTcTBa 6aHKa, B KOTOPOM OHWM XpaHATCA, a
TaKe PUCK BaHKPOTCTBA BbllecToAwero 6pokepa.

2.8. MpaBoBoit puUcK. CBA3aH C BO3MOMHbLIMM HEraTUBHLIMM
NOCNEACTBMAMM YTBEPKAEHNA 3aKOHOA4ATE/NbCTBA MM HOPMAaTUBHbIX
aKTOB, CTaHAapTOB OPraHM3auuil, Peryivpylolmx PbIHOK LEHHbIX
6ymar, WAn MHble OTPAc/M 3KOHOMMKM, KOTOpble MOFyT NpPMBECTU K
HeraTMBHbIM A1 KaveHTa nocneacTBuAm. K NpaBoBOMY PUCKY TaKke
OTHOCUTCA BO3MOXHOCTb W3MEHEHWA MpaBW/  pacyeTa Hasora,
Ha/IOroBbIX CTaBOK, OTMEHbI Ha/IOrOBbIX BbIYETOB U APYrMe U3MEHEHUs
Ha/foroBOro0  3aKOHOAATENbCTBA, KOTOPble  MOTrYT MPUBECTU K
HeraTMBHbIM Ana KaneHTa nocneacTBuUAMm.

2.9. OnepaumnoHHbIi  PUCK. 3aKIO4aeTca B BO3MOXKHOCTU
NPUYUHEHUA YObITKOB KAMEHTY B pe3ynbTaTe HapylweHWUs BHYTPEHHMX
npoueayp KomnaHuu, owmnboK M HeaobpPOCOBECTHbIX AENCTBUIA ero
COTPYAHMKOB, cboeB B paboTe TexHuuyeckux cpencts KomnaHuu, ero
NapTHepoOB, MWHOPACTPYKTYPHbIX OpraHu3auuii, B TOM  4ucne
OpraHM3aTopoB TOProB, KAMPUHIOBbIX OPraHU3aLWii, a TakKe Apyrux
opraHusaumit. OnepaLMOHHbIN PUCK MOMKET UCK/OUUTbL MW 3aTPYAHUTb
coBepLUeHWe onepaLuii u B pesynbTaTe NPUBECTU K YObITKaM.

3. Aeknapayua o0 puckax, CceA3aHHbLIX C coeéepweHUem
MAPHUHANbHbIX, HEMOKPbIMbIX cOesnoK u cOesoK € Ucnosb3oeaHuem
30deMHbIX YeHHbIX 6yM02

Llenb HacToAwen [leknapaunmn — npegocrasuTb KaneHty nHdopmavmio
06 OCHOBHbIX PUCKAX, C KOTOPbIMM CBA3aHbI Map*KUHa/IbHbIE CAENKU (TO
€CTb CALe/IKU, UCNONHEHWE KOTOPbIX OCYLLECTBASAETCA C UCMNONb30BaHUEM
33eMHbIX CpeacTs, NpeaocTaBneHHbIX KomnaHueln), HenoKpbiTble
COEeNKM (TO ecTb CAENKM, B pe3yNbTaTe KOTOPbIX BOSHUKAET HENOKPbITAsA
no3numnAa — ANAa UCNONHEHWUA 06A3aTenbCcTB No KOTOPbIM Ha MOMEHT
3aK/IIOYeHUA caenkn umyllectsa KnueHTa, nepegaHHoro KomnaHuw,
HEeL0CTAaTOYHO C YYETOM UHbIX paHee 3aK/IYeHHbIX CAE/N0K), U CAEeNOK
NnpoAa)Ku (GUHAHCOBbLIX MHCTPYMEHTOB, KOTopble KAWeHT nosyyaer B
3aém ot Komnanuu ("Caenku Short"). WMHPopmaums o duHaHCOBbIX
WHCTPYMeHTax, KoTopble pgocTynHbl ana Caenok Short pgosoputca
KomnaHueltr po KnaneHTa C MUCNONb30BaHWEM CUCTEM WHTEpPHET
TpenamHra. KaneHT cornawaetcs, YTo GUHAHCOBbIE MHCTPYMEHTbI AN
ueneii  Cpenok  Short He  orpaHuuMBascb  onpeaensaloTcs
CaMOCTOATENIbHO KomnaHwuei, BbILIECTOALMMMU 6pokepamu,
NPYMEHUMbIM 33aKOHOAATENbCTBOM.

3.1. MpUMeHMMble HOPMATMBHbIE aKTbl OrPaHUYMBAIOT PUCKK
KNMEHTOB NO MapXKMHANAbHbIM, HEMOKPbITHIM caenkam, u Caenkam
Short, B TOM uucne peryampys MaKCMManbHOE «Nieyo» —
COOTHOWeHMe o0bA3aTenbcte KaMeHTa MO  3aK/OYeHHbIM B ero
MHTepecax caefkam M Mmyuiectsa KnumeHTa, npegHasHayeHHoOro ans
COBepLIeHMA CAE/O0K B COOTBETCTBUM C PernameHtom. Tem He meHee
OaHHble CAeNKM NOCKO/bKY COMpPAXKEHbI C LONONHUTENbHBIMU PUCKaMU
N TPebYIOT OLLEHKM TOTO, TOTOB /1M KAMEHT UX HeCTu.

3.2. PblHOUHBI  puck. [lpu  cornacum Ha  coseplueHue
MapXMHANbHBIX, HEMOKPbITbIX caenok u Caenok Short KnneHTt ponkeH
Y4MTbIBaTb TOT GAKT, YTO BE/IMYMHA NOTepb B cyyae HebnaronpuaTHOro
ona noptdena KauveHTa [OBMMKEHMA pPbIHKA YyBe/JMYMBaeTcA npu
yBE/IMYEHUUN «Nieyar.

MomMmo 0bLLero pbIHOYHOTO PUCKa, KOTOpbIM  HeceT
COBepLIAlOLLMI  Oonepauumn Ha pbiHKE LeHHbIX 6ymar,

KnuenrT,
B Cay4yae

The Client should be aware that although the Company acts in the
interests of the Client on his/her own behalf, the Client bears the risks
that the Company takes as a result of such actions, including the risk of
non-performance or improper performance of obligations of third
parties towards the Company. The Client shall bear in mind that in all
cases the Client’s funds are kept in a Bank account and the Client bears
the risk of bankruptcy of the Bank they are kept in, or bankruptcy of the
Sub-broker.

2.8. Legal risk. It is associated with possible negative consequences
of the adoption of laws or regulations, standards of organizations
regulating the securities market, or other sectors of the economy, which
may lead to negative consequences for the Client. Legal risk also
includes the possibility of changes in the rules of tax calculation, tax
rates, cancellation of tax deductions and other changes in tax legislation
that may lead to adverse consequences for the Client.

2.9. Operational risk. It consists in the possibility of causing losses
to the Client as a result of the violation of internal Company procedures,
errors and unfair actions of employees, failures in the equipment of the
Company, its partners, infrastructure institutions including bidding
process organizers, clearing organizations, and other organizations.
Operational risk may exclude or hinder transactions and result in losses.

3. Risk Disclosure Statement regarding the risks associated with
margin, unsecured and lent securities transactions

The purpose of this Statement is to provide the Client with information
on the main risks associated with margin transactions (that is,
transactions executed using borrowed funds provided by the Company),
unsecured transactions (that is, transactions resulting in an unsecured
position —for the performance of obligations on which at the time of the
transaction the Client’s property transferred to the Company is not
enough, taking into account other previously closed transactions) and
financial instruments' sale transaction which are lent to the Client by the
Company ("Short Transactions"). Information on the financial
instruments available for Short Transactions is notified to the Client by
the Company by means of internet trading system. The Client agrees
that financial instruments which are subject to Short Transactions are
determined (without limitations) by the Company, superior broker,
applicable legislation.

3.1. Applicable regulatory acts restrict the risks of Clients on
margin, unsecured and Short Transactions, including by regulating the
maximum "leverage" - the ratio of the Client's obligations on
transactions made in its interest and the Client's property intended for
transactions under the Regulations. However, those transactions
involve additional risks and require an assessment of whether the Client
is ready to bear them.

3.2. Market risk. When agreeing to make margin, unsecured and
Short Transactions, the Client should take into account the fact that the
amount of losses in the event of unfavorable market move for the
Client’s portfolio increases with the increase in the "leverage".

In addition to the general market risk incurred by the Client performing
operations in the securities market, in the case of margin, unsecured and
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COBEpPLUEHUA MapP}KUHaNbHbIX, HEMOKPbITbIX cAenok u Caenok Short
KnneHT 6yseT HecTM pUCK HebNaronpuATHOrO M3MEHEHUA LieHbl KaK B
OTHOLUEHMU LieHHbIX Bymar, B pesysibTaTte npuobpeteHus/ nonyyeHus s
3aeM KOTOPbIX BO3HUKA U/IU YBEAUYUAACh HEMOKPbITaA NO3MLMA, TaK U
PUCK B OTHOLUEHUW aKTUBOB, KOTOPbIe C/yKaT obecnedyeHmem. Mpu aTom,
B C/ly4ae ecnu HEemnoKpbiTas MO3MUMA BO3HWKAA WAW yBEeNUYMNAch B
pesynbTaTe NPOAANM LEeHHbIX Bymar, BeuMunHa y6bITKOB HUYem He
orpaHunyeHa — KnveHT byaeT ob6s3aH BepHyTb (nepeaatb) KomnaHnum
LeHHble 6ymarv He3aBUCUMO OT U3MEHEHMUA UX CTOUMOCTY.

3.3. Mpun coseplleHUM Map>KUHA/bHbIX, HEMOKPbLITbIX CAENOK, U
Cpenok Short KnveHT ponKeH y4uuTbiBaTb, UTO BO3MOMKHOCTb
pacrnopaXKeHns akTuBamu, ABAAIOWMMUCA obecrnedeHrem Mno Takum
cAesikam, orpaHuyeHa.

3.4. AKTMBbI, nNpuHagnexawme  KaneHwty, B  pesynbraTte
COBEPLIEHNA MAPKUHANBHOW WA HEMOKPbLITOM caenku uam Caenku
Short ansaTca obecneyeHnem ucnonHeHns KnneHTom o6a3aTenbCTs
nepes KomnaHuei M BO3MOMKHOCTb PaCMOPANKEHUA UMU MOXKET 6biTb
OrpaHMyeHa BMNAOTb 4O MOJIHOMO 3aMpeTa COBEPLUEHMSA C HUMMU KaKMX-
nmbo caenok. Pasmep obecneyeHnAa M3MeHseTcA B NOpPsfAKe,
npeaycmoTpeHHoOM PernameHTom, v B pesynbtaTe KnveHT moxeT bbb
OrPaHMYEH B BO3MOXHOCTM pacnopsXkKaTbCA CBOMMM aKTMBaMM B
6onblUel cTeneHn, Yem 40 COBEPLLUEHUA MapP*KUHabHOM (HEMOKPbITOM)
caenku / Caenku Short.

3.5. HebnaronpuaTHoe M3MEHEHWE LEHbl MOMKET MNPUBECTU K
HeobXoAMMOCTM BHECTU AONONHUTENIbHbIE CPEeACTBa A/1A TOro, YTobbl
npusecTn obecrneyeHne B COOTBETCTBUE C TPEOOBAHUAMMU HOPMATUBHbIX
aKTOB U PernameHTa, YTO AOJ/IKHO ObITb CAENAHO B KOPOTKUM CPOK,
KOTOpPbIN MOKeT bbITb HegoCTaToYeH ana KnneHta. HopmaTuBHbIe aKTbl,
PernameHt nossonAwT  Komnanmm  6e3  cornacua  KnueHTa
NPUHYAUTENbHO 33KPbiTb MNO3MLMIO, TO €ecTb NpUOBpPecTu LeHHble
bymaru 3a cyeT AeHEeXHbIX cpeacTs KnneHTa uam npoaaTtb ero UeHHble
bymaru. 310 MOXKeT ObITb CAENAHO MO CYLLECTBYIOLWMM, B TOM Ynucie
HEeBbIFOAHbIM, LEeHaM M NPUMBECTU K BO3HWMKHOBEHWIO YObLITKOB Y
Knnenta.

3.6. MpUHYAWUTENbHOE 3aKPbiTUE MO3MLUM MOXKET 6biTb BbI3BaHO
Pe3KUMU  KoNebaHWAMM  PbIHOYHBIX LIeH, KOTOpble TMOBAEKAU
YMeHbLUeHMe CTOMMOCTM nopToens KaueHTa HUKe MWHMMaNbHOMN
MapXKu.

3.7. MpUHYAUTENBHOE 3aKPbITUE MO3ULMU MOXKET BbiTb BbI3BAHO
TpeboBaHMAMM HOPMATUBHbLIX aKTOB WM BHeceHWem KomnaHuein B
OAHOCTOPOHHEM MOPALKE W3MEHEHWW B CMUCOK LEHHbIX Bymar,
KoTopble MOryT 6bITb 06ecneyeHrnem No HEMOKPbLITLIM NO3ULUAM.

MpuHyaUTenbHoe 3aKkpbiTMe nosuumm no Caenkam Short moxer 6biTb
CBA33aHO C TeMm, YTO GMHAHCOBbIE MHCTPYMEHTbI, UCMO/ib3yemble ANA
3TMX uenein, MoryT 6biTb MCKAKOYEHbl U3 mepedHein KomnaHum man
BblLWECTOAWMX 6OpoKepoB, OT KOTOPbIX MOAy4YeHbl ¢GUHAHCOBbIE
MHCTPYMEHTbI, a TaKXe B CWIY HOPM  3aKOHOAATeNbCTBa,
OrPaHUUYMBAIOWMNX  MCMO/b30BaHWE  GUHAHCOBLIX  MHCTPYMEHTOB.
MpuHyauTeNnbHoe  3aKpbiTe  nosuvuuit  no  Caenkam  Short
ocywiectennetca 6e3 ysegomneHmns Knvexra.

3.8. MpUHyAWUTENbHOE  3aKpbITUE  MOMKEeT  6biTb  BbI3BaHO
M3MeHeHVeM 3HauYeHUIn CTaBOK PUCKaA, PacCUUTbIBAEMbIX KAMPUHIOBOW
opraHusaumeir u (Man) ucnonb3yembix KomnaHueid B CBA3M C
yBe/IMYEeHMEM BONATUAbHOCTU COOTBETCTBYIOLLMX LLEeHHbIX Bymar.

3.9. MpuHyauMTENbHOE 3aKpbITUE HEMOKPbITbIX MNO3ULMIA  NOo
LUEHHbIM  Bymaram  MoOXeT  6biTb  BbI3BaHO  TpeboBaHWAMM
BbllecToAwero 6pokepa, OKasblBatowero ycayru KomnaHwu npu
COBEPLUEHUN CAENOK C TakKMMW LeHHbIMM OBymaramu. B cBAsu ¢
YKa3aHHbIM KAMeHT HeceT pUCK BO3HWKHOBEHWA YObITKOB, BbI3BaHHbIN

Short Transactions, the Client will bear the risk of adverse price change
both in respect of securities, as a result of the acquisition/ lent securities
of which the unsecured position arose or increased, and the risk in
respect of assets that serve as security. And in case the unsecured
position arose or increased as a result of securities sale, the amount of
loss will have no limit - the Client will have to return (transfer) securities
to the Company, irrespective of their price change.

3.3. When concluding marginal, uncovered and Short
Transactions, the Client should consider restrictions on disposing of the
assets provided as collateral for such transactions.

3.4. Assets the Client owns, as a result of execution of a marginal
or unsecured transaction or Short Transaction secure the Client's
obligations to the Company, and ability of their disposal can be
restricted to a complete ban of any transactions with such. The amount
of collateral can vary in accordance with the procedure specified in the
Regulations, as a result, the Client may be restricted in his/her ability to
dispose of the assets to a greater degree, than before execution of a
marginal (unsecured) transaction/Short Transaction.

3.5. Adverse change of price can result in a necessity of depositing
additional funds to bring the collateral in compliance with the
requirements of regulatory acts and the Regulations, which should be
done within a short period of time that may be insufficient to the Client.
Regulatory acts and Regulations allow the Company to forcibly close a
position without the Client's consent, that is, to purchase securities at
the expense of the Client's funds or to sell his/her securities. This can be
done at existing prices, including unfavorable ones, and can cause losses
to the Client.

3.6. Forced closure of the position may be caused by sharp
fluctuations of market prices entailing reduction of the Client's portfolio
value below the minimum margin.

3.7. Forced closure of the position may be caused by the
requirements of regulatory acts or unilateral amending of the list of
securities to be used as collateral for unsecured positions by the
Company.

Forced termination of the Short Transactions' position may be due to
the exclusion of the financial instruments used for these purposes from
the lists of the Company or superior broker from which have provided
financial instruments, as well as legislative requirements limiting the use
of financial instruments. Forced termination of the Short Transactions'
position is done without notice to the Client.

3.8. Forced closure may be caused by changes in risk rates
calculated by the clearing company and (or) used by the Company due
to increased volatility of respective securities.

3.9. Forced closure of unsecured positions on securities may be
caused by the requirements of a superior broker providing services to
the Company in transactions with such securities. In this regard, the
Client should bear the risk of losses caused by the need to close his/her
unsecured positions on such securities at current prices.
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HeobX0AMMOCTbIO 3aKPbITUA CBOMX HEMOKPbLITbIX MO3ULMIA MO TakUM
LEeHHbIM Bymaram no TeKYLWMM LieHaM.

3.10. MpuHyamTenbHoe 3akpbiTve no3vmuum no Caenkam Short
MoxeT ObITb ocyuwecTBneHo KomnaHuei B c/ayyae NoayyYeHUA
KomnaHuelt foctoBepHOW, NO ee MHeHWo, MHpopmaLuum o cmepTu
Knunenra.

3.11. Bo Bcex BblleyKa3aHHbIX CAy4anx NPUHYyAUTENbHOE 3aKpbiTue
NO3ULMN MOXKET NPUUNHUTD KNneHTy 3HaumTeNnbHble YBbITKM, HeCMOoTPA
Ha TO, YTO Moc/e 3aKPbITUA NO3ULUM U3MEHEeHMWe LeH Ha PuHaHCoBble
WMHCTPYMEHTbI  MOXET NpuHATb  bnaronpusaTHoe ana  KaueHTa
HanpasieHue, u KaneHT nonyunn 66l goxoa, ecaun 6bl ero no3muma He
6bl1a 3aKpbiTa. Pasmep yKasaHHbIX YBbITKOB npu HebaaronpuAaTHOM
cTe4yeHMN OBCTOATENbCTB MOMKET MpPeBbICUTb CTOMMOCTb aKTUBOB,
HaxoaAWMXCA Ha cyeTe KaneHTa.

3.12. Puck nukemagHocTU. Ecnn BeIMMMHA HEMOKPLITON NO3MLMK NO
OTAENbHbIM LEeHHbIM Bymaram ABAAETCA 3HAYMMOM B CPABHEHUMU C
06BbEMOM COOTBETCTBYHOLMX LEHHbIX Bymar B cBo6oAHOM 06paLLeHMm
n (Man) B CpaBHEHUU C 06 BEMOM TOProB Ha OPraHWM30BAaHHOM PbIHKeE,
PUCK IMKBUAHOCTM MPU COBEPLIEHUN MAPXKUHANbHOW U HEMOKPbLITON
COENKN ycunmsaeTca. TpyQHOCTU C NpuobpeTeHneM uau npopaxken
aKTUBOB MOTYT NPWMBECTU K YyBENUYEHUIO YObITKOB MO CPaBHEHWIO C
0bObIYHBIMM  cAenKaMu.  AHaNOTMYHO  HEOBXOAMMO  y4MTbIBaTb
BO3PACTalOLWMA PUCK JIMKBUAHOCTM, ecnu  obecrneyeHMem Ballew
HEeMoKPbLITON MO3ULUKU ABNAIOTCA LeHHble Bymarn v ONA 3aKpbiTWA

HeMmoKpbITOM  NO3UUMM  MOXKeT  noTpeboBatbcA  peanusauma
CYLLECTBEHHOrO KO/IMYeCTBa LieHHbIX bymar.
3.13. MopyyeHna KnueHTa, HanpasBneHHble Ha OrpaHuyeHue

y6bITKOB, He BCeraa MoryT orpaHuU4nTb NoTepun A0 npeanonaraemoro
YPOBHA, TaK KaK B pPaMKax CKﬂaAbIBalOLIJ,eﬁCﬂ Ha pPblHKe CUTyauuun
MCNOZIHEHME TaKOro nopyvyeHna no yKa3aHHOVI KnueHtom LeHe moxeTt
OKa3aTbCA HEBO3MOXHbIM.

3.14. YunTtbiBaa  BblleU3NOXeHHoe, KomnaHuAa pekomeHayeT
KnneHTy BHUMaTeNbHO paccMOTPEeTb BONPOC O TOM, ABNAKOTCA /I PUCKK,
BO3HMKaloWwMe nNpu MNpoBefeHUM  COOTBETCTBYIOLMX  OMepauui,
npMemneMbiMM A8 HEro C y4eTOM €ero WHBECTULMOHHBIX Lenen u
$UHaHCOBbIX BO3MOXHOCTEN.

KnueHTty Heobxoammo ybeamTbca B TOM, YTO HacToAlwaa [leknapauna o
PUCKaxX NOHATHA emy, U nNpu HEOﬁXOAMMOCTM NONYy4YUTb Pa3bACHEHUA Y
KomnaHuu unu KOHCY/IbTaHTa, cneumannsnpyoLeroca Ha
COOTBETCTBYHOLLNX BOMPOCAX.

4. Jeknapayua o0 pucKax, C6A3aHHbIX C MPOU3BOOHLIMU
hUHAHCOBbLIMU UHCMPYMEHMamMu

Llenb HacToAwe [eknapaumm — npefoctasutb KAnMeHTy MHpopmaLmio
06 OCHOBHbIX PWCKax, CBA3aHHbLIX C MPOU3BOAHBIMU (GUHAHCOBLIMU
WHCTPYMEHTaMK.

4.1. NMpounssoaHble GNHAHCOBbIE MHCTPYMEHTbI (bblodepcbl, bopsapab,
OMUMOHbI, CBOMbI U Ap.) NoAXoaAT He Bcem KnuneHtam. Bosee Toro,
HeKoTOpble  BWUAbI  MPOW3BOAHbLIX  GUHAHCOBLIX  MHCTPYMEHTOB
conpsisKeHbl ¢ 6OMbLUMM YPOBHEM PUCKa, YeM Apyrve. TaK, npoaaxa
OMUMOHHbIX KOHTPAKTOB M 3aKaiouyeHue ¢blouyepCHbIX KOHTPaKTOB,
$opBapAHbIX KOHTPAKTOB W CBOM-KOHTPAKTOB MPU OTHOCUTE/IbHO
HeboNbWKX HebNaronpuATHbIX KoNebaHUAX LEeH Ha pbiHKe MOXKeT
NOABEPrHyTb BaC PUCKY 3HAYUTENbHbIX YyBbITKOB. C y4yeTom 3TOro,
coBeplieHME CAE/NOK MO MPOAANKe OMUMOHHbIX KOHTPaKTOB MU
3aK/oueHre ¢blouepcHbIX U GOPBAPAHbLIX KOHTPAKTOB MOMKET 6biTb
PEKOMEHAO0BaHO TONbKO OMbITHbIM  MHBECTOpam, 06/1agatowmm
3HAUUTENbHBIMU GUHAHCOBLIMU BO3MOMKHOCTAMMU U MPAKTUYECKMMM
3HaHWAMM B 061aCTU NPUMEHEHWNA MHBECTULLMOHHbIX CTPATErNiA.

3.10. A Short Transaction position may be unilaterally closed by the
Company if the Company receives reliable, in its opinion, information
about the death of the Client.

3.11. In all these cases, forced closure of the position can cause a
significant loss to the Client, in spite of the fact that after the position
closure, the price of financial instruments can change favorably, and the
Client could have got income, if the Client's position had not been
closed. The amount of the above loss, in unfavorable circumstances, can
exceed the value of assets on the Client's account.

3.12. Liquidity risk. If the value of an unsecured position for
particular securities is significant compared to the amount of respective
securities in free circulation and (or) compared to the amount of trade
in the organized market, the liquidity risk increases when executing a
margin and uncovered transaction. Difficulties with purchasing and sale
of assets can result in increased loss, compared to normal transactions.
In the similar way, it is necessary to account for an increasing liquidity
risk, if your unsecured position is secured by the securities, and it may
require sale of a significant amount of securities to close the unsecured
position.

3.13. The Client's orders to stop losses may not always stop them to
the intended level since under the prevailing market conditions the
execution of such orders at the price indicated by the Client may be
impossible.

3.14. In view of the above, the Company recommends that the
Client carefully consider whether the risks arising from relevant
transactions are acceptable to him/her, taking into account its
investment goals and financial capabilities.

The Client must ensure that he understands this Risk Disclosure
Statement and seek clarification from Company or consultant
specializing in the relevant issues, if necessary.

4. Risk Disclosure Statement regarding the risks associated with
derivative financial instruments

The purpose hereof is to provide the Client with information about the
main risks related to derivative financial instruments.

4.1. Derivative financial instruments (futures, forwards, options, swaps,
etc.) do not suit all Clients. Moreover, some kinds of derivative financial
instruments involve a greater level of risk than others. For example, sale
of option contracts and conclusion of futures contracts, forward
contracts and swap contracts at relatively insignificant adverse price
fluctuations in the market can expose you to a risk of significant loss. In
view of the above, execution of transactions for sale of options contracts
and conclusion of futures and forward contracts can be recommended
to experienced investors only, having significant financial opportunities
and practical knowledge in the field of investment strategies application.
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4.2. HactoAwaa Aeknapauma OTHOCUTCA TaKKe U K MPOM3BOAHBIM
OUHAHCOBbIM MHCTPYMEHTaM, HanpPaBNEHHbIM Ha CHUMKEHWE PUCKOB
Apyrux onepaumii Ha GOHAOBOM pbIHKe. KIMEHT fOMKEH OLEHUTb, KaK
ero npoussBofHble (UHAHCOBbIE WHCTPYMEHTbl COOTHOCATCA C
onepauMaMM, PUCKM MO KOTOPbIM OHM NPU3BaHbl OFPaAHUYUTb, U
ybeanTbea, 4To 06BbEM MO3WLMM Ha CPOYHOM PbIHKE COOTBETCTBYET
06beMY XeaKMPYEMOI NO3ULLMM HA CNOT-PbIHKeE.

4.3. PbIHOYHbIA PWUCK. PbIHOYHLIA PUCK COCTOUT B BO3MOMKHOCTM
HebNaronpuATHOrO M3MEeHEeHUs pasmepa NaaTeXken WAM CTOMMOCTM

(Tekywwen PbIHOYHOW OLLEHKM) NPOU3BOAHbIX dnHaHcoBbIX

WHCTPYMEHTOB, B TOM YnC/e U3-3a:

* W3MEHEeHMA WIM BONATUABLHOCTM (KonebaHus) noKasaTenen
6a3ncHOro aKkTMBa, BTOM u4MC/ie LeH, OOMeHHbIX KypcoB,

NPOLEHTHbIX CTaBOK, 3HAYEHWUM UHbIX PbIHOYHbIX MOKa3aTenen;

® MOCTyNAeHWA HOBOM MHOOPMALIMN NN USMEHEHWA NPeACTaBNEeHUN
YYaCTHMKOB  pPblHKA O BEPOATHOCTM  HACTynieHua  cobbiTuiA,
B/IMAIOLLMX HA NOKasaTenn 6a3nCHOro aKkTuBa;

® TOrO, 4YTO WCTOYHWMK WAM MeToh OnpefeneHua MoKasaTena
6a3ncHOro akTMBa NPOM3BOAHOTO (UHAHCOBOrO WHCTPYMEHTA
MOTYT U3MEHUTBCA UM OKa3aTbCA HEAOCTYNHbIMU B TEHEHME CPOKA
AeNcTBUA NPON3BOAHOrO GUHAHCOBOTO NHCTPYMEHT];

® HapyleHUA  HOPManbHOro  QYHKUMOHMPOBAHMA  TOProBoOM
NAOLWAAKN, Ha KOTOPOW 3aK/YaloTCA WU UCMONHAKTCA CAENKM,
ABNAOWMECA NPON3BOAHBIMU GUHAHCOBBIMU UHCTPYMEHTAMU;

® OTCYTCTBMA IMKBUAHOCTH;

e 06CTOATE/NILCTB HEMPEOAOMMON CUAbI, HaNpUMep, CTUXUIAHOIO K
BOEHHOrO XapaKTepa.

KAneHT yBeaomneH o TOM, 4To:

CTOMMOCTb MpUHaAAexalmx KAMeHTy akTMBOB MOMKET KaK pacTty,
TaK M CHMXKATbCA, M POCT CTOMMOCTM  YKa3aHHbIX aKTUBOB
B MPOLI/JIOM He 03HayaeT pocTa CTOMMOCTM YKasaHHbIX aKTUBOB
B Byaywem;

B Cly4ae HebNaronpuaTHOTO WM3MEHEHMA LeHbl KAneHT moKet
B CPAaBHWUTE/IbHO KOPOTKMI CPOK YTPaTUTb MPaBo COBCTBEHHOCTM
Ha aKTMBbI, ABAAOLLIMecA obecnedyeHnem 06a3aTenbCTB KaneHTa no
caenkam, ABAAOLMMCA NpPOU3BOAHbIMMU ¢duHaHCcoBbIMMK
WMHCTPYMEHTamMu;

pasmep o6nasatenscts (TpeboBaHWit), NpUHMMaeMbIX Ha cebs
KAnMeHToM Mo npousBogHOMY GMHAHCOBOMY WMHCTPYMEHTY, B TOM
yucie CcymMma naatexka, a TaKKe CTOMMOCTb (TeKylias pblHOYHan
OoueHKa) npousBoAHOro  GpUHAHCOBOTO  MHCTPYMEHTA  MOTYT
paccyMTbIBaTLCA HA OCHOBE LEH, 3HAYeHUN UAN YPOBHEW O0AHOro
WA HECKONIbKMX GasWCHbIX aKTMBOB, KOTOPble MMET CBOWCTBO
M3MEHATbCA WAM  KonebaTbCA B TeYeHMEe CpPoKa [AeilcTsus
NpPoM3BOAHOTO (GUHAHCOBOrO MHCTPYMeHTa. [na onpeaeneHus
HEKOTOPbIX 3HAYeHWi MOXKeT noTpeboBaTbCA AOMNONHUTENbHOE
MOZEeMPOBaHME U NPUMEHEHME CNeumnanbHbIX METO40B onepauum
BEPOATHOCTHOrO MOMCKa HEW3BECTHbIX Be/sMYMH. B 3aBucumocTtn
OT YC/NI0BUi npoun3BoAHOro ¢duHaHcoBoro WHCTPYMEHTa
BO3HWKHOBEHME nnn npekpatieHve COOTBETCTBYHOLLMX
065A3aHHOCTEN CTOPOHbI MU CTOPOH MOXKET 6biTb 0byc/ioBNEHO
HacTyn/ieHMeM MWW HeHacTynjeHWem onpeaesneHHbIX COBbITUIA,
cobaogeHem onpeaeneHHbIX YCNOBUA WMAM  OCYLLECTBAEHMEM
onpeaeneHHbIX Npas;

NCTOpMYecKme noKasartenn 6asnMcHOro akTMBa He NpeaonpenenstoT
ero 6yaywme nokasaTenu, BTeyeHWe CpoKa  AOEWCTBUA
Npoun3BoOAHOro GUHAHCOBOrO MHCTPYMEHTa rnokasatenn 6asmcHoro
aKTMBa MOTYT MMETb HEe3HAYMTEebHYI0 B3aMMOCBA3b WM BOObLLE
He UMeTb HUKaKOM B3aMMOCBA3N C NpeALWwecTByOLWMMHM
nokasartensimm 6a3snMcHOro akTuBa;

3aKOHOMEPHOCTM MoBedeHUA MokasaTtesie 6a3nCHOro aKTuBa,
HabaoaasLmMecs [0 coBepLieHns cAenku, asnaAoLEenca
NpPOM3BOAHbIM  OUHAHCOBBLIM MHCTPYMEHTOM, MOTyT B /ito6oit

4.2, This Statement also applies to derivative financial instruments
aimed at reducing the risk from other stock market transactions. The
Client should assess how his/her financial derivatives correlate with the
transactions, risks under which they should limit, and ensure, that the
amount of the position in the derivatives market corresponds to the
amount of the hedged position in the spot-market.

4.3. Market risk. Market risk consists in the possibility of unfavorable
changes in the amount of payments or value (current market valuation)
of derivative, including due to:

e change or volatility (fluctuation) of the underlying asset indicators,
including prices, exchange rates, interest rates, values of other
market indicators;

e new information or changes in market participants perceptions of
the probability of occurrence of events affecting the indicators of the
underlying asset;

e the source or method of determining the derivative financial
instrument's underlying asset indicator may change or become
unavailable during the derivative's validity period;

e disruption of the normal functioning of the trading platform on
which derivative transactions are concluded or executed;

e lack of liquidity;

e force majeure circumstances, such as natural or military events.

The Client is notified that:

the value of the assets owned by the Client may both increase and
decrease, and an increase in the value of the said assets in the past
does not mean an increase in the value of the said assets in the
future;

in case of an unfavorable price change, the Client may in a relatively
short period of time lose the title to the assets that are the collateral
for the Client's obligations under transactions that are derivative's;
the amount of obligations (claims) assumed by the Client under the
derivative, including the payment amount, as well as the value
(current market valuation) of the derivative may be calculated on the
basis of prices, values or levels of one or more underlying assets that
tend to change or fluctuate during the term of validity of the
derivative. The determination of some values may require additional
modeling and the use of special methods of probabilistic search for
unknown values. Depending on the terms of the derivative, the
occurrence or termination of the respective obligations of a party or
parties may be triggered by the occurrence or non-occurrence of
certain events, compliance with certain conditions or the exercise of
certain rights;

the historical performance of the underlying asset is not predictive
of its future performance; during the life of the derivative, the
performance of the underlying asset may have little or no correlation
with previous performance of the underlying asset;

the pattern of behavior of the underlying asset's performance
observed prior to the derivative transaction may become unstable or
completely change at any time;

the execution of a derivative transaction does not in itself mean the
acquisition of the underlying asset (as a result of such a transaction
the Client does not acquire ownership of the underlying asset),
unless otherwise directly stipulated by the terms and conditions of
the respective derivative.
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MOMEHT BPEMEHM CTaTb HEeYCTOWYMBBIMM  WMAM  MOJAHOCTbIO
N3MEHUTLCS;

® COBEpLUEHWNE CAENKU, ABNAOLWENCA NPOM3BOAHbIM GUHAHCOBbLIM
WMHCTPYMEHTOM camo no cebe He o3HayaeT npuobpeTeHune

6a3ncHOro aKTMBa (B pe3ynbTaTe COBEPLIEHWA TaKOM CAENKU
K KnMeHTy He nepexoguT npaBo COB6CTBEHHOCTM Ha 6asuCHbIN
aKTMB), €CAM MHOe MPAMO He NPeayCMOTPEHO  YCA0BUAMM
COOTBETCTBYIOLLErO NPOM3BOAHOIO GUHAHCOBOrO MHCTPYMEHTA.

4.4. Tpu 3aKNOYEHWWM [OTOBOPOB, ABAAIOLWMXCA MNPOU3BOAHLIMM
OUHAHCOBLIMM  MHCTPYMEHTamK, KAMEHT [O0/KEeH yuuTbiBaTb, 4TO
BO3MOXHOCTb pacnopsKeHus aKTMBamu, ABNAWMMMCA
obecneyeHrem Mo TakMm A0roBopam, orpaHUYeHa.

4.5. AKTUBbI, NpuHagnexawmne KaneHTy, B pe3ynbTaTe 3aKkNOveHUA
[,0roBOpPaA, ABNAIOLWErocs NPoM3BOAHbIM GUHAHCOBBLIM MHCTPYMEHTOM,
byner aBnATbcA obecneyeHMem  UCMONIHEHWA 06A3aTeNbCcTB MO
yKa3aHHOMY [0roBOpYy W PacrnopsiKeHWe UM, TO eCTb BO3MOMKHOCTb
coBepluieHna KaveHTOM caenoKk ¢ HUm, byaeTt orpaHuyeHo. Pasmep
obecneyeHna U3MeHseTcA B NopagKe, NPesycCMOTPEHHOM AOrOBOPOM
(cneumduKaumen KoHTpaKTa), U B pesynbTate KAMEHT MoxeT bbiTb
OrpaHM4yeH B BO3MOHOCTM pPACMOPSAXKATLCA CBOMMM aAKTUBaMWU B
60/bLel cTeneHn, Yem A0 3aKYeHUa 40roBopa.

4.6. TakKe HeobXoAMMO y4yecTb BO3MOXKHOCTb MPUHYAUTENBHOTO
3aKpbITUA  nosvumn. HebnaronpuaTHoe W3MEHEHWE LEeHbl MOXKeT
npuvBecTn K Heobxoammoct KnuveHTy BHECTUM [ONONHUTENbHble
CpeacTBa ANA TOro, YTOObl MPUBECTM OTKPLITYIO No3uuuMio KaveHTta
B COOTBETCTBME C TPebOBaHMAMM LEWCTBYIOWEro 3aKOHOAATEeNbCTBA,
TpeboBaHMAMK PernameHTa, MpunoxeHuns 13 kK PernameHTy, a Takxe C
NONOXEHUAMM NPaBUA OPraHn3aTopa TOProBAN M NPABUA KIMPUHTA, YTO
OO/KHO ObITb CAENaHO B KOPOTKMI CPOK, KOTOPOro MOMKeT ObITb
HepocTaToyHo ana KnuveHta. KomnaHma B yKaszaHHOM c/yyae Bnpase
6e3 cornacua KnneHta NpuHyauTENBHO 3aKpbiTh No3uumio KnveHTa B
COOTBETCTBYIOLWEM  MPOU3BOAHOM  GUHAHCOBOM  WMHCTPYMEHTE.

MpUHyANUTENbHOE 3aKPbITUE MNO3MLMK MO NPOM3BOAHOMY GUHAHCOBOMY
WMHCTPYMEHTY HanpaBAeHO Ha ynpas/ieHue pucKamu. MHBECTOp MOXKeT
MOHECTU 3HauuTeNbHble YObITKM HECMOTPA Ha TO, 4TO Moc/ie 3TOro
M3MEHEHWE LEH Ha akTUBbl MOXET MpUHATb 6naronpuaTHoe AnA
KnuenTta HanpasneHune, n KaneHT nonyunn 6l 4oxoa, eciv 6bl no3nums
KnvmeHta He 6blia npeaBapuTenbHO 3aKpbiTa. Pasmep yKasaHHbIX
y6bITKOB MpU HEeBNAaronpuATHOM CTeYeHUM OBCTOATENbCTB MOKET
NPEeBbICUTb  CTOMMOCTb  aKTMBOB,  NpUHagAexalmx  KaveHTy.
HebnaronpuatHoe  M3MEHEHWEe  LeHbl  MOMeT  npuBecT K
Heob6X0AMMOCTM BHECTU AOMNONAHUTE/bHbIE CPeacTBa A/1A TOro, YTo6bl
npusectn obecneyeHune B COOTBETCTBUE C TPEHOBAHMAMM HOPMATUBHBIX
aKTOB M PernameHTa, YTo AO/KHO 6bITb CAENAHO B KOPOTKWUIA CPOK,
KOTOPbI MOXKeT BbITb HefocTaTodeH ana KaveHTa. KomnaHus B 3Tom
cnyyae BnpaBe 6e3  JONOAHWUTENbHOrO  cornacus  KnveHTa
NPUHYAWUTENbHO 3aKPbiTb MO3ULMIO, TO eCTb 3aK/JK4YUTb [0roBop,
ABNAOWMINCA MNPOM3BOAHBIM  PUHAHCOBLIM  MHCTPYMEHTOM, WK
nprobpecTu LieHHble Bymaru 3a cyeT AeHeXKHbIX CpeacTB KaneHTa, uam
npoJatb €ro LUeHHble 6ymarn. 3TO MoOXKeT 6biTb cAenaHo no
CYWeCTBYIOWMM, B TOM YMCAEe HEBbIFOAHbIM, LEeHaM M MpUBecTn K
BO3HMKHOBEHMIO YObITKOB Y KnneHTa.

4.7. KNMEeHT MOXKET NMOHECTU 3HaunTe NbHble YObITKM HECMOTPA Ha TO, YTO
nocne 3TOr0 M3MEHEeHWe UeH Ha GUHAHCOBbIE MHCTPYMEHTbI MOXKET
NpuHATL 6naronpuaTtHoe ana KnneHta HanpasieHue u KnueHT nonyumnn
6bl1 foxo4, ecnv 6bl ero nosuums He 6bina 3aKkpbiTa. Pazmep yKasaHHbIX
y6bITKOB MpU  HEBGNAronNpuUATHOM CTEYEHUU OBCTOATENILCTB MOXKET
NPeBbICUTb CTOMMOCTb HAXOAALMXCA Ha cHeTe KAMeHTa akTUBOB.

4.8. PUCK NNKBUOHOCTU. PUCK NTMKBUAHOCTU COCTOUT B TOM, 4TO KnneHT
MOMET He MMETb BO3MOMKHOCTU MM BbITb OFpaHMYeH B BO3MOMKHOCTU

4.4. When concluding the contracts being derivative financial
instruments, the Client should consider restrictions on disposing of the
assets provided as collateral for such transactions.

4.5. Assets, owned by the Client as a result of concluding a contract
being a derivative financial instrument, will secure obligations under the
above contract, and disposal thereof, i.e. the Client's ability to execute
transactions therewith, will be restricted. The amount of collateral alters
in accordance with the procedure specified in the contract (contract
specification), and as a result the Client may be restricted in the ability
to dispose of his/her assets to a greater extent than before conclusion
of the contract.

4.6. It is also necessary to account for a possibility of forced closure of
the position. Adverse change in the price may result in a necessity of
depositing additional funds to bring the collateral in compliance with the
requirements of regulatory acts and the Regulations, which should be
done within a short period of time that may be insufficient to the Client.
In this case the Company shall be entitled without the Client's additional
consent to “stop out” the position, that is to conclude a contract being
a derivative financial instrument or to purchase securities for the Client's
account or to sell his/her securities. This can be done at existing prices,
including unfavorable ones, and can cause losses to the Client.

Forced closing of a derivative position is aimed at risk management. The
Investor may incur significant losses despite the fact that afterwards the
change in asset prices may take a favorable direction for the Client and
the Client would have received income if the Client's position had not
been preliminarily closed. The amount of such losses under unfavorable
circumstances may exceed the value of the assets owned by the Client.
An unfavorable price change may result in the necessity to make
additional funds in order to bring the collateral into compliance with the
requirements of the regulatory enactments and the Regulations, which
must be done in a short period of time, which may be insufficient for the
Client. In this case, the Company may, without the Client's additional
consent, forcibly close the position, i.e. conclude a contract that is a
derivative, or purchase securities at the expense of the Client's funds, or
sell his securities. This may be done at existing, including unfavorable,
prices and result in losses for the Client.

4.7. The Client may incur a significant loss, in spite of the fact that
afterwards the change in prices of financial instruments may be
favorable for the Client and he/she would have a profit if his/her
position had not been closed. The amount of the above losses, in
unfavorable circumstances, may exceed the value of assets on the
Client's account.

4.8. Liquidity risk. Difficulties with position closure and loss in price may
result in increased losses from derivative financial instruments
compared to ordinary transactions. If the Client's investment strategy
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[OCPOYHO 3aKPbITb OTKPbITYIO MO3ULMIO B NPOU3BOAHOM GpUHAHCOBOM
WHCTPYMEHTE. Echv MHBeCTMUMOHHas  cTpaTerus KnuneHta
npeaycmaTpvBaeT BO3MOMKHOCTb BO3HMKHOBEHWA HEo6X0oAMMOCTM
3aKPbITUA NO3ULMUKM B COOTBETCTBYIOLLEM MPOM3BOAHOM GUHAHCOBOM
WHCTPYMEHTE (MM COBEPLUEHUA WHOW  CAENKW, ABAAOWeics
Npou3BoAHbIM  GUHAHCOBBIM MHCTPYMEHTOM, HanpaB/ieHHYlO Ha
CHUMKEHME pUCKAa MO UCXOLHOMY Npou3BoAHOMY  dUHaAHCOBOMY
WMHCTPYMeHTY), WMHBecTopy HeobxoaMmo o06paTuTb  BHUMMaHWE
Ha /IMKBUAHOCTb ~ COOTBETCTBYIOLMX  NPOM3BOAHbLIX  GUHAHCOBBIX
WHCTPYMEHTOB, TaK KaK 3aKpbiTUe MO3UUMUA MO HENMKBUAHBIM
NpPon3BOAHbIM GUHAHCOBBIM MHCTPYMEHTOM MOMKET ObITb COMPAMKEHO
CO 3HauMTeNbHbIMK yBbITKAaMK. WMHBeECTOpy Heobxoaumo 06paTUTbL
BHMMaHWe Ha TO, YTO, KaK NPaBu/IO, NPOU3BOAHbIMU GUHAHCOBbLIMM
WHCTPYMEHTamK ¢ 6onee oTAaNeHHbIMU CPOKAMU UCMONHEHUA MeHee
NIMKBUAHbI MO CPAaBHEHWIO €  MPOW3BOAHbIMWM  PUHAHCOBBLIMU
WHCTPYMEHTaMM ¢ 6m3KkMMHK cpokamu UCNONIHEHUS.

PUCK IMKBMAHOCTM MOKET CYLLLECTBEHHO BapbMpPOBaThCA B 3aBUCMMOCTU
OT YC/NI0BMI NPOM3BOAHOrO GUHAHCOBOMO WHCTPymeHTa. [Mpu 3TOM

OTCYTCTBYeT  rapaHTMA  TOrO, 4YTO  YPOBEHb  JIMKBUAHOCTY,
CYLLECTBOBaBLUMIM Ha MOMEHT COBEpPLUEHUA CAENKM, ABAAIOLENCcs
NpPou3BOAHbIM duHaHcoBbIM MHCTPYMEHTOM, COXpaHUTCA

Ha NPOTAXEHUU CPOKa AENCTBMA TaKOro NMpPOU3BOAHOr0 GpUHAHCOBOrO
MHCTPYMeHTa. TPYAHOCTU C 3aKpbITUEM NO3ULMIA M NOTEPU B LLEHE MOTYT
NPMBECTU K YBEAMYEHWMIO YObLITKOB OT MPOM3BOAHbLIX (GUHAHCOBBIX
MHCTPYMEHTOB MO CPaBHEHMIO C 06bIYHbIMU CAE/TKaMU.

4.9. EcnM  3aKknouYeHHbIi  KaneHTom  poroeop,  ABAAlOWMIACA
Npou3BOAHbIM GUHAHCOBBIM MHCTPYMEHTOM, HENMKBUAEH, U Y KnneHTa
BO3HWK/Ia HEOBXOAMMOCTb 3aKPbITb NMO3ULUIO, BO3MOXKHO PacCMOTPETb
NOMMMO 3aKpbITUA MO3ULUN NO AAHHOMY KOHTPAKTY anbTepHaTUBHbIE
BApMaHTbl MCKIOYEHUA PUCKA NOCPeACTBOM 3aK/IOYEHUA CAENOoK C
WHBIMW  NPOU3BOAHLIMA  OUHAHCOBLIMW  MHCTPYMEHTAaMU  UAU €
6a3nCHbIMM  aKTMBAaMM MO  3TUM  MNPOM3BOAHLIM  GUHAHCOBLIM
MHCTpyMeHTaM. Mcnonb3oBaHWe anbTepPHATUBHbLIX BAapUaHTOB MOXeET
NPUBECTU K MEHbBLUMM YObITKaM.

4.10. MopyyeHna KnveHTa, HanpaB/ieHHble Ha OorpaHMYeHne yobITKOB,
He Bcerga MOoryT OrpaHMuYMTb NOTEPK A0 NPeAnoaaraemoro ypoBHsa, Tak
KaK B paMKax CKNaAblBAlOLLENCA Ha PbIHKE CUTyauWUW MCMOJIHEHWE
TAKOro MOpyYeHWA MO YKa3aHHOM BaMW LEHe MOMKeT OKasaTbCA
HEBO3MOXHbIM.

4.11. HactoAwas [leknapauua OTHOCUTCA TaKXe M K MPOM3BOAHbIM
OMHAHCOBbIM MHCTPYMEHTaM, HanpaBAE€HHbIM Ha CHUMKEHWe PUCKOB
OpYyrMx onepaumini Ha ¢OHOOBOM pbiHKe. KaveHTy Heobxogmmo
BHMMATENbHO OLEHUTb, KakK CBOWM nNpousBoAHble ¢GUHAHCOBbIE
WMHCTPYMEHTbI COOTHOCATCA C ONepauuamMmn, PUCKM MO KOTOpbIM KaneHT
HaMepeH OrpaHnunTb, U ybeanTbea, YTo 06bEM NO3MLUKU HA CPOYHOM
pblHKE COOTBETCTBYEeT 06bemy MO3MLMM Ha CNOT pPbIHKE, KOTOPYIO
KnueHT xegxupyer.

4.12. CucteMHbI puUCK. Ha ypoBeHb CUCTEMHOrO pUCKa MOryT
OKa3blBaTb BAUAHME MHOrMe ¢GaKTopbl, B TOM 4YUCNe BEPOATHOCTb
BBEAEHUA OrpaHWYeHU Ha WHBECTUUMW B OTAE/bHble OTpacau
SKOHOMMKU  WAM  BEPOATHOCTb  OAHOMOMEHTHOW  AeBanbBauUUM
HauMOHanbHON BantoTbl. OOLWENPUHATOM WHTErpasbHON OLEeHKOM
CUCTEMHOIO pPUCKA WMHBECTULUWA ABNAETCA «CYBEPEHHbIA PENTUHI» B
WHOCTPAHHOM WM HALMOHANbHOW BantoTe, NMPUCBOEHHbIN CTpaHe, B
KOTOpOW 3aperucTpupoBaH 3MUTEHT LeHHoM bymarm,
MeXAyHapoAHbIMU PeNTUHroBbIMM areHTcTBamm MOODY’S, STANDARD
& POOR'S, FITCH IBCA, ogHako cneayeT UMeTb B BUAY, YTO PEUTUHIU
ABNAIOTCA /IULb OPUEHTMPAMU WU MOTYT B KOHKPETHbIi MOMEHT He
COOTBETCTBOBATb PeaNbHOM CUTyaL MM,

provides for a possibility of required closure of a position under the
respective contract (or conclusion of a transaction involving any other
contract which reduces risk under this contract), the Client shall pay the
attention to the liquidity of the respective contracts, as closure of
positions under non-liquid contracts may result in significant losses.
Generally, contracts with longer deadlines tend to be less liquid than
contracts with shorter deadlines.

Liquidity risk may vary significantly depending on the terms of the
derivative. There can be no assurance that the level of liquidity existing
at the time of a derivative transaction will be maintained throughout the
life of the derivative. Difficulty in closing out positions and losses in value
may result in greater losses from derivative financial instruments than
from regular transactions.

4.9. If the Client concludes a contract being a derivative financial
instrument which is illiquid and the Client faces with a need to close the
position, he/she may consider alternative risk exclusion options in
addition to closing the position under the contract by entering into
transactions involving other derivative financial instruments or
underlying assets of such derivative financial instruments. The use of
alternatives may lead to lower losses.

4.10. The Client's orders to stop losses may not always limit them to the
intended level since under the prevailing market conditions the
execution of such orders at the price indicated by the Client may be
impossible.

4.11. This Statement also applies to derivative financial instruments
aimed at reducing the risk from other stock market transactions. The
Client shall carefully assess how his/her derivative financial instruments
relate to the transactions the risks of which he/she intends to limit and
make sure that the scope of his/her position in the futures and options
market corresponds to the scope of the position in the spot market that
is being hedged by the Client.

4.12. Systemic risk. The level of systemic risk may be affected by many
factors, including the probability of imposing restrictions on investments
in certain sectors of the economy or the probability of instantaneous
national currency devaluation. General integral estimation of the
systemic risk of investing in securities is a “sovereign rating” in foreign
or local currency assigned to the country of the security emitter by the
international rating agencies such as MOODY’S, STANDARD & POOR’S,
FITCH IBCA. However, it should be noted that such ratings are provided
only for guidance purposes and may not be applicable in a real situation
at a particular moment.
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4.13. B ciiyyae Heb1aronpmuATHOrO U3MeEHeHUs ueHbl KNMEHT MOXKeT B
KOPOTKUI CPOK MOTepATb CPeacTBa, AsaawwMmecs obecneyeHnem
Npoun3BoAHbIX GUHAHCOBbLIX MHCTPYMEHTOB.

4.14. Ecnn  3aKNOYEHHbIM  KaneHTOM  goroBop,  sABAAOWMIACA
Npoun3BoAHbIM GUHAHCOBBIM WHCTPYMEHTOM, HENUKBUAEH, U Y HEro
BO3HWMK/MA  HEOBXOAMMOCTb  3aKpbiTb  MO3MLMIO, HeobxoaAnmo
pacCMOTPeTb  BO3MOMHOCTb  3aK/IIOMEHUA  CAENOK C  WMHbIMU
NpPou3BOAHbIMU GUHAHCOBBIMU WHCTPYMEHTAMM WMAM C Ha3UCHbIMU
aKTMBaMW, BMECTO 3aKpbITUA NO3ULMM MO [AAHHOMY KOHTPAKTYy.
Mcnonb3oBaHMe anbTepHATUBHbIX BAPWMAHTOB MOXET MNPUBECTU K
MeHbLIMM yBbITKam. MpK 3TOM TPYAHOCTM C 3aKpbITUEM MO3ULMUIA U
noTepu B LLeHe MOTYT NMPUBECTU K YBEIMYEHUIO YObITKOB MO CPaBHEHUIO
€ 06bIYHBIMM CAENKaMMU.

4.15. MopyyeHna KnveHTa, HanpaB/ieHHble Ha OorpaHMYyeHne yHbITKOB,
He Bcerga MoryT OrpaHu4YnTb NOTepK A0 Npeanosiaraemoro yposHs, Tak
KaK B pamMKax CKNaAblBAOLWENCA Ha PbIHKE CUTyauuu MCMOSHEHWe
TaKOro MopyyeHWA NO yKasaHHOW KAMeHTOM LeHe MOXKeT OKasaTbeA
HEBO3MOXHbIM.

4.16. OrpaHunyeHne pacnopAXKeHuAa cpeacTBamu, ABAAKOWMMUCA
obecneyeHvem. MmywectBo (4acTb MMYyLLECTBA), NpUHagnexalee
KnveHty, B pesynbTaTe 3ak/lOYeHUA [AOroBOpa, ABAANOLWErocs
Npou3BOAHbIM  QUHAHCOBBLIM  UHCTPYMeHTOM, byaeT  ABnATbCA
obecneyeHnem ucnonHeHusa obAsatenbcts KaveHTa no pgorosopy K
pacnopsaxeHue MM, TO eCTb BO3MOXHOCTb coBepleHua KnneHTom
COENOK C HUM, ByaeT orpaHuyeHo. Pasmep obecneyeHuns nameHsaeTca B
nopsagxe, NpeycCMOTPEHHOM OrOBOPOM (CrieumduKaLmMeil KOHTPaKTa),
M B pesynbrate KAWEHT MOXeT OblTb OrpaHUYeH B BO3MOMKHOCTU
pacrnopaXaTbCs CBOMM MMYLLECTBOM B Oo/blieli CTeneHn, Yyem Ao
3aK/0YEHNA JOTOBOPA.

4.17. NpuHyaUTEeNbHOE 3aKPbITUE NO3ULMN HAaNPaBAEHO HA yNpaBaeHne
pucKamu. KAMEHT MOXKET NOHECTU 3HaUnTeNbHble YObITKM HECMOTPSA Ha
TO, YTO MOCNE 3TOr0 M3MEHEeHMe LeH Ha GUHAHCOBble MHCTPYMEHTI
MOXKeT NpPUHATb BnaronpuaTHoe ana KnmeHTa HanpaeneHve u KaveHt
nonyyun 6bl foxona, ecnm 6ol ero Nosmuma He 6blna 3aKkpbITa.

5. Aeknapayusa o puckax, c6A3aHHbLIX C UHBECMUPOBAHUEM HA
UHAHCOBOM pbIHKE
5.1 Llenbto HactosAwein [leknapauyu sanseTca npegocrasieHne

KnneHTy uHPOpMaUMM O pUCKax, CBA3AHHbIX C OCYLLECTBAEHMEM
onepaumit Ha GUHAHCOBLIX PbIHKAX, U NpeaynpexaeHne 0 BO3MOXKHbIX
noTepsax NP1 OCyLLEeCTBAEHUM onepauuii Ha GUHAHCOBbIX PbIHKAX.

5.2 KnneHT 0CO3HaeT, 4TO WHBECTMPOBaHME CPEACTB B
MHCTPyMeHTbl GUHAHCOBOrO pPbiHKA COMPAMEHO C onpeaeneHHbIMU
pUCKamMu, OTBETCTBEHHOCTb 338 KOTOPble HE MOKET BbITb BO3/10KEHa Ha
KoMnaHuio, TaK Kak OHU HaxoAATCA BHE PAa3yMHOrO KOHTPOA CTOPOH U
MX BO3MOXHOCTU MpeaBuAeTb U NpeaoTBPaTUTb MOCNEACTBUA TaKMX
PUCKOB OrpaHuyeHbl (Hanpumep, pUcKk dUHAHCOBLIX NoTepb KaueHTa,
CBA3AHHbIX C  YCTAaHOB/NIEHWEM  OrpaHUYeHWi B  OTHOLUEHUU
OCyLLecTB/eHUs Npas Aep:KaTens ¢GUMHAHCOBbIX WMHCTPYMeHTOB). ITu
PUCKM CBA3aHbl, B TOM 4YMC/Ie C HECTabU/IbHOCTBIO MOAUTUYECKON U
SKOHOMMWYECKOM CUTyalLlMM U HECOBEPLUEHCTBOM 3aKOHOAATE/IbHOM
6a3bl CTpaHbl, B/M3 KOTOPOW OCYLLECTBAAETCA WMHBECTUPOBaHWe. Ha
OCHOBaHWM BbILIEU3NOKEHHOrO KAMEeHT A[O0/MKEH CamMOCTOATENbHO
OLIeHMBaTb BO3MOXXHOCTb OCYLLLECTBIEHUA CBOUX MHBECTULMIA, MPU STOM
KomnaHua 6ygeT npunaraTb MakCMMyM YCWAWK C LEblO NMOMOYb

KAMEHTY COKpPaTUTb BO3MOMKHblE PUCKM MNPU  MHBECTMPOBAHUU
nociefHUM CPeacTs B pamkax Pernamenra.
5.3 HuXe npuBOAATCA KOHKPETHble BMAbl PUCKOB, CMWCOK

KOTOPbIX He ABNIAETCA MCYEpPMbIBaOWMM, HO NO3BOAAET KNMEHTY UMeTb

4.13. In case of unfavorable changes in the price the Client may lose the
funds serving as collateral for derivative financial instruments within a
relatively short period of time.

4.14. If the Client's contract being a derivative financial instrument is
illiquid and there is a need to close the position, it is necessary to
consider entering into transactions with other derivative financial
instruments or with underlying assets, instead of closing the position
under this contract. The use of alternatives may lead to lower losses.
Moreover, difficulties with closure of the positions and losses in price
may lead to an increase in losses compared with ordinary transactions.

4.15. The Client's orders to stop losses may not always stop them to the
intended level since under the prevailing market conditions the
execution of such orders at the price indicated by the Client may be
impossible.

4.16. Restriction of disposal of funds serving as collateral. The property
(any part thereof) owned by the Client as a result of conclusion of a
contract being a derivative financial instrument will secure obligations
under the contract, and disposal thereof, i.e. the Client's ability to
execute transactions with it will be restricted. The amount of collateral
alters in accordance with the procedure specified in the contract
(contract specification), and as a result the Client may be restricted in
the ability to dispose of his/her property to a greater extent than before
conclusion of the contract.

4.17. Forced closure of the position is aimed at risk management. The
Client may incur a significant loss, in spite of the fact that afterwards the
change in prices of financial instruments may be favorable for the Client
and he/she would have a profit if his/her position had not been closed.

5. Risk Disclosure Statement regarding the risks associated with
investing in the financial market

5.1. The purpose of this Statement is to provide information to the
Client about the risks associated with transactions in the financial
markets, and warn about possible losses when transacting in financial
markets.

5.2. The Client acknowledges that investing in financial market
Instruments involves certain risks for which the Company may not be
held liable, as they are beyond the reasonable control of the Parties and
their ability to foresee and prevent the consequences of such risks is
restricted (e.g., the risk of financial losses of the Client associated with
the establishment of restrictions on the exercise of the rights of the
holder of financial instruments). Such risks are associated, inter alia,
with the instability of the political and economic situation and the
imperfection of the legal framework of the country to/from which the
investment is made. On the basis of the above, the Client shall
independently assess the possibility of making his/her investments, and
the Company will make every effort to help the Client reduce the
possible risks when investing funds under the Regulations.

5.3. Below there are specific types of risks, the list of which is not
exhaustive, but allows the Client to have a general idea of the main risks
that he/she may face when investing in financial market Instruments.
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o6u.|,ee npeacrtassieHune 06 OCHOBHbIX PUCKaAX, C KOTOPbIMU OH MOXeT

CTONKHYTbCA  MPU  MHBECTMPOBAHUWM  cpeAcTB B MHCTpymeHTbI
$UMHaHCOBOrO pbIHKA.

5.4 MoAUTUYECKMIN PUCK - PUCK PUHAHCOBLIX NOTEPb CO CTOPOHbI
Knventa KomnaHuK, CBA3aHHLIA C M3MEHEHWEM MOJUTUYECKON

cUTyauum B CTpaHe (M3MeHeHMe MOJAUTUYECKON CUCTEeMbl, CMeHa
OpraHoB BNACTU, M3MEHEHMWE MOSUTUYECKOrO U/UIN SKOHOMMYECKOTro
Kypca). Hanbonee paguKkanbHbie U3SMEHEHUA MOTYT NPUBECTM K OTKasy
WU OTCPOYKE WCMONHEHUA 3SMUTEHTaMW CBOMX 06A3aTenbcT8 Mo
LEeHHbIM 6ymaram, K OrpaHWYeHUIO onpeaeneHHbIX (Hanpumep,
WMHOCTPAHHbIX) MHBECTUUMIA, @ BO3MOXHO W K KOHOUCKauuu nnbo
HaLMOHaM3aLMM UMYLLECTBA ONpeae/eHHbIX KaTeropmii UHBECTOPOB.

5.5 IKOHOMMUYECKUI PUCK - PUCK PUHAHCOBBIX MOTEPb CO CTOPOHDI
KnneHta KomnaHWM, CBA3AHHbIN C W3MEHEHWEM 3SKOHOMMUYECKOM
CUTyauum B CcTpaHe. JIl06OM y4yacTHUK npoLecca MHBECTUPOBaHUA
Knuentom cpepcte B UHCTpYmMeHTbl PUHAHCOBOrO pbIHKA MOXKET
OKasaTbCA B CUTyaLuMu, KOrga B CU/Yy SKOHOMMYECKUX MPUYMH OH He
CMOXET Haafexawmum obpa3om WCNoNHUTL CBOM 06s3aTeNbCTBa,
CBA3aHHble ¢ obpaweHnem U 06CAYKMBAHMEM BbIMYCKOB LEHHbIX
b6ymar, uamn uHole o6a3aTenbCTBa, KOTOPbIE MOFYT NOBAUATbL Ha NpaBa
KnueHTa.

5.6 Puck pelicTeytollero 3akoHO4ATENbCTBA U 3aKOHO4ATE/IbHbIX
nsmeHeHuin (MpaBoBOM PWUCK) - PUCK MOTepb OT BJIOXKEHWI B
MHCTpymeHTbl PUHAHCOBOrO PblHKA, CBA3AaHHbIM C MPUMEHEHUEM
NPMMEHMMOTO  3aKOHOAATENbCTBA, MOABAEHMEM  HOBbIX  W/WUAn
N3MEHEHWEM CYLLLEeCTBYIOLLMX 3aKOHOAATE/IbHBIX U HOPMATUBHbIX aKTOB,
B TOM 4YMC/e B 06/1aCTM 3KOHOMMYECKMX CAHKUMIM M CBSA3AHHBIX C HUMU
OfPaHWYEHUI M 3anpeToB (Hanpumep, "BTOPUYHbIE CaHKuuK") B
OTHOLIEHMM COBEpPLUEHMA ONpefesieHHbIX onepauuin B paspese
onpeneneHHbIX CybbeKTOB, TeppUTOpUIA, TOBAapOB W YCAYyr, KoTopble
MOTYT BbITb YCTaHOB/IEHbI OTAE/IbHBIMW FOCYAapPCTBAMM.

npaBOBOVI PUCK BKNKOYAET TaKXKe BO3MOXKHOCTb NOTePb OT OTCYTCTBUA
HOPMATUBHO-MPABOBbLIX aKTOB, peryampyrowmnx AeATe/IbHOCTb Ha
C')VIHaHCOBbIX PbIHKax nam e Kakom-1nbo CeKTope dJMHaHCOBOFO PbIHKa.

HeobxoAMMO TaK»Ke y4uTbiBaTb, YTO KOMnaHus ABAseTcA podepHei
KomnaHuei Freedom Holding Corp., nybauMyHOM  KOMNaHwuw,
3aperncTpuposaHHoit B CLUA, KoTopas o6sa3aHa NoaHOCTbIO cob104aTh
3anpeTbl W CaHKUWMWM,  HaANOXEeHHble B COOTBETCTBMM  C
3aKoHozaTenbcTBoM CLUA 06 3KOHOMUYECKUX CaHKUMAX («NepBUYHbIE
CaHKUuMM»). B To ke Bpemsa KomnaHuA He Haxo4uTca B HOPUCAUKLMM
CLUA 1 B 0buiem cnyyae He obA3aHa cobntoaaTb «NepBUYHbIE» CAHKLUK
NM/MAN Kakne-nMbo MHble CaHKuMK, 3anpeTbl W/UAM OrpaHuYeHus,
Ha/NoKeHHble B COOTBETCTBMM C 3aKoHogaTesnbcteom CLUA, OOH,
EBpPOMENCKOro cot3a UAKN MHbIX CTPpaH u/vnmn obbeanHeHun cTpaH 06
SKOHOMMYECKMX CaHKUMAX. HecmoTpa Ha 3TO B COOTBETCTBMM C
BHYTPEHHUMM noanTKamu KomnaHumu KomnaHus Bo wusbexaHue
BTOPUYHBIX  CaHKUWIA»  BO3AEP)KMBAETCA  OT  OCYLLEeCTB/NEHUN
onpefeneHHbIX onepaLmii U BUAOB AeATENIbHOCTH, a TaKKe NpUHMMaeT
Mepbl, Hanpas/ieHHble Ha o6ecneyeHne COOTBETCTBYIOWMX KOMMIaeHC
npoueayp, B pe3ynbTaTe 4Yero MOryT ObiTb OrpaHWYeHbl WK
3a6/10KMPOBaHbI BCE UM YacTb onepaunii Knnenra.

KaK 1 B OTHOLLUEHMM MUHBIX PUCKOB, YKa3aHHbIX B HACTOALLEM AOKYMEHTE,
KAMEHT NpU3HAEeT U NPUHUMAET NpeaynpeskaeHue o BbllleyKasaHHbIX
MPaBoOBbIX PUCKaX M MOHWMAET, YTO OH CaMOCTOSATEeNbHO HeceT
OTBETCTBEHHOCTb 33 /Il06ble MOHeceHHble UM Y6bITKM, B TOM uucie
peanbHbll yuepb M ynylleHHy Bbirogy, BO3HMKalowMe B CBA3M C
YKa3aHHbIMK MPaBOBbIMM PUCKAMM B XOAE OCYLLECTBAEHUA UM
MHBECTULMI B pamKax PernameHTa, HM MpU KakMX 06CTOATEIbCTBAX He
BO3naras  Kakoi-nnbo  oTBeTcTBEHHOCTM Ha  KomnaHuio, 3a
WCK/IOYEHMEM C/ly4aeB, MPAMO NPesyCMOTPEHHbIX PernameHTom wu
NPUMEHUMbIM 3aKOHOAATENbCTBOM.

5.4. Political risk - the risk of financial losses on the part of the
Client of the Company associated with changes in the political situation
in the country (change of political system, change of governing
authorities, change of political and/or economic course). The most
radical changes may lead to emitters refusing or delaying performance
of their obligations upon securities, to limitations of certain (e.g. foreign)
investments and possibly to seizure or nationalization of property of
certain categories of investors.

5.5. Economic risk - the risk of financial losses on the part of the
Company's Client associated with changes in the economic situation in
a country. Any participant in the process of investing funds by the Client
in financial market instruments may find himself in a situation where
due to economic reasons he will not be able to properly fulfill his/her
obligations related to the circulation and servicing of securities issues,
or other obligations that may affect the rights of the Client.

5.6. Risk of current legislation and legislative changes (legal risk) -
the risk of losses from investments in financial market instruments
associated with the application of effective legislation, the emergence
of new and/or changes in existing laws and regulations, including in the
area of economic sanctions and related restrictions and prohibitions
(e.g., "secondary sanctions") with respect to certain transactions
involving certain entities, territories, goods and services that may be
imposed by individual states.

Legal risk also includes a possibility of losses due to absence of
regulatory legal acts governing the activities in financial markets or in
any sector thereof.

It should also be noted that the Company is a subsidiary of Freedom
Holding Corp., a public company incorporated in the United States,
which is obliged to fully comply with the prohibitions and sanctions
imposed under US economic sanctions laws ("primary sanctions"). At
the same time, the Company is not subject to U.S. jurisdiction and
generally is not required to comply with "primary" sanctions and/or any
other sanctions, prohibitions and/or restrictions imposed under U.S.,,
the UN, European Union sanctions laws or sanctions laws of other
countries and/or country unions. Notwithstanding, in accordance with
the Company's internal policies, to avoid "secondary sanctions", the
Company refrains from certain transactions and activities and takes
measures aimed at ensuring appropriate compliance procedures, which
may result in limiting or blocking all or part of the Client's transactions.

As with the other risks mentioned herein, the Client acknowledges and
accepts the warning of the aforementioned legal risks and understands
that he/she is solely responsible for any losses incurred by him/her,
including actual damages and lost profits, arising in connection with the
said legal risks in the course of making investments under the
Regulations, without, under any circumstances, imposing any liability on
the Company, except as expressly provided for in the Regulations and
applicable law.
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5.7 KnneHt Hactoawmm nopyyvyaeTr KomnaHmu B Cayyae
BO3HMKHOBEHMS PUCKa noTepu KAMEeHTOM CBOWMX aKTUBOB M/U/M MHbIX
HebnaronpuaTHbIX Ana KaveHTa nocneacTBU NPUMEHEHUA TPETbUMMU
NIMLAMU  HOPMATMBHbIX W WHbIX TpeboBaHUIN 3aKOHOAATENbHbLIX U
HOPMaTMBHbIX aKTOB, B TOM YMc/ie B 0671aCTU SKOHOMUYECKUX CaHKLMI U
CBA3AHHbIX C HUMM OFPaHMYEHUA U 3aNpPeToB, OCYLLECTBUTb Ntobble He
3anpeLLeHHble NPUMEHUMbIM 3aKOHOAATeNbCTBOM nencTeus,
HanpaB/ieHHble HAa COXPaHEHWe COOTBETCTBYHOLLNX aKTMBOB KaneHTa, B
TOM 4ucne nyTeM M3MEHEeHMA MecCTa XpaHeHWa (UHAHCOBbIX
MHCTpyMeHTOB. HacToAwee nopyyeHuna KnueHTa ABnAeTcA NMOCTOAHHO
LENCTBYIOWMM (MOKET 6bITb MHOFOKPATHO UCMOIHEHO A0 NPEKPaLLeHUn
NpPaBoOOTHOLWEHU mexay KnneHtom n KomnaHuei) v ycnoBHbIM (MOXKeT
6bITb UCNOMIHEHO KaXKAblM pa3 NP BO3HUKHOBEHUMW YKa3aHHOMO PUCKa
notepu KAMeHToM CBOUX aKTUBOB).

5.8 PUCK HanoroBoro 3akoHOAATENbCTBA - PUCK (PUHAHCOBBIX
notepb co CTOpoHbl KaneHTa KomnaHuu, cBA3aHHbIN C NPUMEHEHUEM

OelncTBytoLLero HaNOroBOro  3aKOHOAATE/bCTBA, M3MeHeHnem
CYWECTBYIOWEro  MNOpsAAKa  HanoroobnoKeHWa  onepauuin  Ha
OUHAHCOBbIX PbIHKaX.

5.9 KAneHT  JonXeH  yuMTbiBaTb  PUCK,  CBA3AHHbLIM  C

pacTopXeHnem uan MU3IMeHeHUemM COOTBETCTBYHOLWMUX NOAMNMUCAHHbIX

MeXAYyHapoAHbIX cornaweHui 06 nsbexaHum OBOWMHOro
Hasoroob/10KeHNA, 4YTO MOXeT HebnaronpuATHO NOBAMATL  Ha
nonoxeHne  KnueHta, ubA  [eATeNbHOCTb  Mognagana  nog,
perynnpoBaHue TaKoro COrMalleHus, U KOTOPbI UMeN Ha OCHOBaHUM
YKa3aHHOro  COr/flalWeHua  Kakue-nubo  Hanorosble  JbroTbl U
npenmyLLecTsa.

5.10 Y KnueHTa, B C/lyyae npoBeaeHWs TOProBbiX onepauui ¢

OUHAHCOBLIMM ~ aKTUBAMW, MOMKET BO3HWKHYTb Heo6X04MMOCTb
OCYLLECTBAATL NPAMble U 06paTHble KOHBEPTALMWN BaNtOT. UHBECTULNY,
ocyLecTeasemble 1/uim oueHMBaeMble B MHOCTPAHHOM BasloTe, PaBHO
KaK W BaNlOTHO-OBOMEHHble (KOHBEPCUMOHHbIE) onepaLmu, MoryT 6biTb
NOABEPKEHbl PUCKY 3HAUMTENbHbIX MEePeoLEeHOK W  U3MEHeHMUH,
CBA3aHHbIX C BbICOKMM YPOBHEM MHOAALMM B TOM MU MHOW BantoTe U
BO3MOKHbIMW HEBNAroNPUATHLIMU U3MEHEHUAMM BaHOTHO-0BMEHHbIX
KypcoB. [pu nposBegeHWM TOProsbiX oOnepauuin ¢ QPUHaHCOBbIMMU
aKTMBamMM Yy K/AMeHTa MOMKeT BO3HWMKHYTb HeobXxoguMmocTb B
OCYLLLECTBAEHUN MPAMbIX M 06PaTHbLIX KOHBEPCUIA BasIOT.

5.11 B cBA3WM C BblWeyKasaHHbIM, Y KnneHTa MOoryt BO3HUKHYTb
ybbITKM, pasmep KOTOPbIX HE OFPAHMYEH U HE MOXKeT ObiTb A0 KOHLA
OLUEHEH Ha MOMEHT 3aK/oYeHUa cooTseTcTBylowen Caenku Beuay
OTCYTCTBUA CBEAEHUI O ABUNKEHUWN BAIOTOOOMEHHBIX KYpPCOB.

5.12 PUCK  MHQPaACTPYKTYypbl  GUMHAHCOBBIX PbIHKOB -  PUCK
bUHAHCOBbLIX NOTEPb CO CTOPOHbI KAMEHTa, CBA3aHHbIN C HeA0CTaTOYHO
BbICOKMM YPOBHEM Pa3BUTUA MHOPACTPYKTYPbl GUHAHCOBBIX PbIHKOB.

5.13 PucK 6aHKOBCKOM cuCTeMbl - PUCK GUHAHCOBBLIX NMOTepb CO
CTOPOHbI KAMeHTa, CBA3aHHbLIA C HECBOEBPEMEHHbIM WCMONHEeHUem
W/MAn HencnonHeHMem naaTexken no onepaumam Kamenta KomnaHuu.

5.14 PUCK ncnonb3oBaHWA MHPOPMALIMKM Ha GUHAHCOBBIX PbIHKAX -
PUCK PUHAHCOBBIX NOTEPb CO CTOPOHbI KAMEeHTa, CBA3aHHbLIN C
MCNONb30BaHNEM KOPMOPATUBHON WHPOpMauMM Ha GUHAHCOBbIX
pbIHKaX.

5.15 MHbopmaumsa, ucnonblyemas KomnaHuei npu OKasaHuu
ycnyr KnmeHtam, noctynaeT m3 3acnyK1BatoLWmMx A0BEPUA UCTOYHUKOB,
ofHaKo KoMnaHWA He MOXKeT HeCTU OTBETCTBEHHOCTb 33 TOYHOCTb W
[0CTOBEPHOCTb nosyyaemonm nHbopmaLumm. CnepoBatenbHo,
CYWEeCTBYeT  PUCK  MONyYeHUA  HefoCTOBEPHOM  MHPopmauum,

5.7. The Client hereby instructs the Company, in case there is a risk
of loss of the Client's assets and/or there are other potential adverse
consequences for the Client resulting from the application by third
parties of regulatory and other legal or normative requirements,
including in the area of economic sanctions and related restrictions and
prohibitions, to carry out any actions not prohibited by the applicable
legislation directed on safekeeping of corresponding assets of the Client,
including by changing the place of safekeeping of financial instruments.
This instruction of the Client is permanent (can be repeatedly executed
until the termination of legal relations between the Client and the
Company) and conditional (can be executed each time the specified risk
of loss of the Client's assets arises).

5.8. Tax law risk - the risk of financial losses on the part of the
Company's Client, associated with the application of the effective tax
legislation, changes in the existing order of taxation of transactions in
the financial markets.

5.9. The Client shall take into account the risk associated with the
termination or alteration of the relevant international double taxation
agreements, which may adversely affect the position of the Client,
whose activities were subject to the regulation of such agreement, and
who had on the basis of this agreement any tax benefits and advantages.

5.10. Investments made and/or valued in foreign currencies, as well
as currency exchange (conversion) transactions, may be exposed to the
risk of significant revaluations and changes associated with high inflation
in a particular currency and possible adverse changes in exchange rates.
In the case of trading operations with financial assets, the Client may
have a need to carry out direct and reverse currency conversions.

5.11. Considering the above-mentioned, the Client may incur losses,
the amount of which is not limited and may not be fully estimated at the
time of the conclusion of the relevant transaction due to the lack of
information regarding the movement of exchange rates.

5.12. Financial market infrastructure risk - the risk of financial losses
on the part of the Client associated with an insufficiently high level of
development of the financial market infrastructure.

5.13. Banking system risk - the risk of financial losses incurred by the
Client associated with untimely execution and/or non-execution of
payments on the transactions of the Company's Client.

5.14. Risk of using information in financial markets - the risk of
financial losses incurred by the Client associated with the use of
corporate information in financial markets.

5.15. Information used by the Company when rendering services to
the Clients comes from trustworthy sources but the Company may not
be liable for accuracy and reliability of received information.
Accordingly, there is a risk of receiving unreliable information, use of
which may violate interests of the Parties.
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MCMO/Ib30BaHWE KOTOPOM MOMKET MPUBECTU K HAPYLUEHWIO MHTepecoB
CTOpOH.

5.16 KnnmeHTy HeobXoAMMO yuWTbIBaTb pPas/MuMe CTaHZApPTOB U
nogxofoB B  MNOArOTOBKE M NpeaocTaBneHun  MHdopmauumu,
NCMoNb3yeMbIX B HOPUCAMKLMM KomnaHun, iopucamkumn Knaventa, a
TaKXKe WHbIX OPUCOMKUMAX 334eMCTBOBAHHbBIX MPU COBEpLUEHUU
onepauuii ¢ PUHAHCOBLIMWU UHCTPYMEHTaMM.

5.17 CTOpPOHbI  [OJ/IKHbI  OCO3HAaBaTb, YTO Heobxoaumasa um
MHOOPMaLMA MOXKET NOCTynaTb C onpeaeseHHbIMU 3a4epPKKamMu, 4To
MOXeT npuBecTM K basupyloweinca Ha Takoh wuHbopmaumm
HEenpaBuAbHOW OUEHKE O0BCTOATENbCTB /MO0 K HEBO3MOMKHOCTU MX
OUEHKM  BBMAY TaKOW  3aEpPXKKW.  BO3MOXHbI  M3MeHeHwuA
npefocTaBseHHON paHee MHPOPMALUKN, ee NePecmMoTpP U YTOYHEHMe,
YTO MOMET NPMBECTU K BbIHYXAEHHOW nepeoueHKke CTOpoHamu
06CTOATENLCTB, OLEHKA KOTOPbIX 6a3npoBanacb Ha Takoi MHGOpMaL K.

5.18 PUCK WHBECTULMOHHBLIX OrPaHUYEeHUn - PUCK (GUHAHCOBbIX
notepb CO CTOPOHbl KAMeHTa, CBA3aHHbIA C OrPaHWYEHUAMU B
06paLleHnn LeHHbIX bymar.

5.19 KnneHty HeobxoaMmo B CBOUX [AEWCTBUAX Y4UTbIBaTb
BO3MOXHOCTb  CyLLECTBOBAaHMA COOTBETCTBYIOLWMX OrpaHUYEeHUn B
NPUMEHUMOM 3aKOHOAATEeNbCTBE, @ KoMNaHUs BNpaBe, HO He 06s3yeTcA
nHoopmuposaTb KnnmeHTa o060 BCEX WM3BECTHLIX €My OrpaHUYEHUsX,
KOTOpble MOTyT MPMBECTU K HebAaronpusaTHbIM MNOCAeACTBUAM A5
CTopoH. K TakMm nocneacTBUAM MOXKHO OTHECTM OTKa3 B NMPU3HaHUK 3a
npuobpetatenem LEeHHbIX Bymar, HapyWMWBLUMM TaKWe OrpaHUyeHus,
cTaTyca Bnajenbla LeHHbIX Bymar co Bcemu NpucyLLMMm 3STOMy CTaTycy
NONHOMOYMAMM, A TaKKe TMpPU3HaHME  3aKJIIOYEHHbIX  CAEeNOoK
HeAenCcTBUTENbHLIMU U NPUMEHEHWE NOCNEACTBUIN TAKOro NpuU3HaHWUA
(Kak npaBWNO, ABYCTOPOHHMI BO3BPAT BCErO MOJIYYEHHOTO MO CAENKe).

5.20 Puck mmnHopuTapHoro KameHTa - puck GMHaAHCOBbLIX NOTEPb CO
CTOPOHbI KnneHTa, CBA3AHHbIA C AOCTAaTOYHO CNaboW 3aLUMLLEHHOCTbIO
KNneHTa, nmetoLLero HesHauMTeIbHbI NaKeT LLeHHbIX Bymar amuTeHTa.

5.21 JINKBMAHOCTb  PbIHKA UEHHbIX Oymar orpaHuyeHa, W,
cnepoBaTesIbHO, MOXET CO34aTbCA CUTYaLLMA, KOTAA HEBO3MOXKHO byaeT
MCMONHWUTL COOTBETCTBYlOLLee MopydeHne KnneHTa B nonHOmM obbeme
WM JaXke 4acTMyHO. Takum o06pa3om, He BCe OCYLLEeCTBAEHHbIe
KAMeHTOM MHBECTULMM MOTYT BbITb NErKO TMKBUANPOBaHbI (MPoAaHbl B
Heobxoanmom obbeme M B pasyMmHO Heobxoaumble CPoku 6e3 noTepsb B
LEeHe) U WX OLEHKa MOXKeT ObiTb 3aTpyaHeHa. Kpome Toro, Bbibop
KAMeHTOM TOoro nav nHoro tuna MopyyeHus u/mam apyrux eé anemeHToB
YyBEMUYMBAET OAHM PUCKM W yMeHbluaeT apyrme (Hanpumep, Bblbop
NIMMUTUPOBAHHOIO MopyyYeHNn yBeNMYMBAET PUCK €Fr0 HEUCNONHEHMUSA B
cBA3N C  BO3MOMHbIMM HebnaronpuATHbIMM N3MEHeHnAMMU
KOHBIOHKTYPbI PbIHKA, HO MPU 3TOM OrpaHUYMBAET LLEHOBOWM PUCK).

5.22 OnepaumoHHbIA PUCK - PUCK NPAMBIX UM KOCBEHHbIX NOTEPb
Nno MpuYMHE HeMcnpaBHOCTEN MHPOPMALMOHHDLIX, INEKTPUYECKUX W
MHbIX CUCTEM, WAN M3-3a OWMBOK, CBA3AHHbLIX C HECOBEPLIEHCTBOM
MHOPACTPYKTYPbl PbIHKA, B TOM YMCAe, TEXHONOrMI NpoBeAeHMA
onepaumii, npoueayp YNpaBAeHUA, yd4eTa M KOHTPOAA, WMAM MK3-3a
nencTenii (6esgeincrTena) nepcoHana. B ocobyto rpynny onepaumoHHbIX
PUCKOB MOMHO BbIAENUTb MHPOPMALMOHHbIE PUCKWM, KOTOpble B
nocnegHee spemsa npuobpetaloT 0cobyo OCTPOTY M BK/IOYAIOT B cebs
COCTaBAAIOLLME TEXHUHYECKOrO, TEXHO/IOMMYECKOro M KaApoBOro PUCKOB.

5.23 PaboTa 60/bLUMHCTBA TPAAMLMOHHBIX (C HEMocpeaCTBEHHbIM
KOHTaKTOM MeXAy NPoAaBLLOM M NOKynaTeNnem) 1 31eKTPOHHbIX CPeacTs
OCyLLECTBNEHUA 6upKesoi TOProsnun noAAepiKmBaeTca
BbIUNCNUTENbHBIMM  (KOMMNBIOTEPHLIMKU)  CUCTEMAMM  PACCbIIKU
NPUKA30B, WX MWCMOJIHEHWUA, CBEPKM, PEerucTpauuMum M pacyeTos Mo
onepaumam. Kak M BCe TeXHUMYECKMEe CPeacTBa M CUCTeMbl, OHM

5.16. The Client should take into account the difference in standards
and approaches to the preparation and provision of information used in
the jurisdiction of the Company, the jurisdiction of the Client, as well as
other jurisdictions involved in transactions with financial instruments.

5.17. The Parties must realize that the information they require may
be received with certain delays which may render assessment of
circumstances based upon such information incorrect or make it
impossible due to such delay. Changes, revision and elaboration of
previously provided information are possible which may force the
Parties to reassess circumstances, assessed on the basis of such
information.

5.18. Risk of investment restrictions - the risk of financial losses
incurred by the Client associated with restrictions in the circulation of
securities.

5.19. The Client shall take into account the possibility of the
existence of relevant restrictions in the applicable legislation, and the
Company shall have the right, but is not obliged to inform the Client of
all known restrictions that may lead to adverse consequences for the
Parties. Such consequences may include refusal to recognize the
acquirer of securities, in breach of such limitations, as the owner of such
securities with all powers inherent in such status, as well as
acknowledgment of concluded transactions as invalid and application of
consequences of such invalidity (in general, mutual return of everything
received under a deal).

5.20. Minority Client risk - the risk of financial losses incurred by the
Client associated with a rather weak degree of protection of the Client
having a minor package of securities of the emitter.

5.21. The liquidity of the securities market is limited, and, therefore,
a situation may arise when it will be impossible to execute the relevant
Order of the Client in full or even partially. Thus, not all investments
made by the Client can be easily liquidated (sold in the required amount
and within a reasonable time without loss in price) and their evaluation
may be difficult. In addition, the Client's choice of a particular type of
the Order and/or its other elements increases some risks and reduces
others (for example, the choice of a limit Order increases the risk of its
nonexecution due to possible adverse changes in market conditions, but
at the same time limits the price risk).

5.22. Operational risk - the risk of direct or indirect losses due to the
deficiency of information, electrical and other systems, or due to errors
related to the imperfection of the market infrastructure, including
technologies of operations, management procedures, accounting and
control, or due to actions (inaction) of the personnel. Information risks,
which have recently become particularly acute and include components
of technical, technological and personnel risks, may be included in a
special group of operational risks.

5.23. The work of most traditional (with direct contact between the
seller and the buyer) and electronic means of exchange trading is
supported by computation (computer) systems for sending orders, their
execution, verification, registration and settlement of transactions. Like
all technical facilities and systems, they are prone to temporary failures
and operation errors. The Client's ability to recover certain damages may
be subject to limitations of liability imposed by the sellers of such
systems, stock exchanges, multilateral trading facilities, clearing houses
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noABepKeHbl BpeMeHHbIM c6oam 1 owmnbkam B paboTe. Bo3MOXKHOCTU
KnneHta B nnaHe BO3MeLLEHMA HEKOTOPbIX YObITKOB MOryT nonagaTb
noA, orpaHW4YeHUs OTBETCTBEHHOCTM, Hajaraemble NPOAABLAMM TaKMUX
cucTem, 6BUpXKamKu, MHOrOCTOPOHHUMM TOPrOBbIMWM  NJIOLLAAKAMM,
pacyeTHbIMM Nanatamnm  WU/WAM  KOMMAHWAMM, ABNAIOLLMMMCA  UX
6pokepamun. Takue orpaHuWYeHUs MOTYT PasHUTLCA, NMOSTOMY 3a BCeW
noapobHon WHPopmaumeint B p[aHHOM cBA3M  KnameHwTy cnepyet
06palLaTbhcs B Te KOHKPETHbIE KOMMAHMK, Yepe3 KOTopble OH paboTaerT.

5.24 KpeanTHbIN pUCK — PUCK BO3HMKHOBEHMA Y KaneHTa ybbITKOB
BCNeACTBME HEUCMNONHEHWUs, HecBOeBpemMeHHOro sanbo HemnoaHoro
NCMONHEHUA (BKIKOYAn HENNATEKECNOCOBHOCTb UM HECOCTOATE/IbHOCTb
KOHTpareHTa/smuTeHTa/MHOE) APYroi CTOPOHOM cBOMX 06A3aTeNbCTE B
COOTBETCTBUMU C YCNOBUAMM CAENKU. B yKasaHHOW cuTyaumm KnuveHT
CMOXKET NPUHYAUTEIbHO UCTpeboBaTb UcNoNHeHWe no Caenke, 0AHaKo,
3TO NOTPebyeT AONO/IHUTENIbHBIX BPEMEHHbIX U GUHAHCOBbIX 3aTpaT.

5.25 MPOLEHTHBIN PUCK WAM PUCK NPOLLEHTHOW CTaBKM — PUCK
(BO3MOXHOCTb) BO3HMKHOBEHMA GUHAHCOBLIX NoTepb (y6bITKOB) U3-3a
He61aronpUATHbIX U3MEHEHMI NPOLLEHTHbIX CTAaBOK. MPOLEHTHbIW PUCK
MoXeT 6biTb 06ycnoBieH HecoBnageHUem CPOKOB BoCTpeboBaHUA
(norawexunna) TpeboBaHWin M 06A3aTENLCTB, A TaKXKe HEeOoAMHAKOoBOW
CTEMNEHbI0 M3MEHEHUs MNPOLEHTHbIX CTaBOK Mo TpeboBaHMAM U
obs3aTenbcTBaM.

5.26 Puck ynylweHHoW GUHAHCOBOW BbIrOAbl — PUCK HACTYN/EHUA
KocBeHHoro (nobouyHoro) ¢uHaHcoBoro yuiepba (HenonydyeHHan
npubbiNb) B pe3ynbTaTe HEOCYLWECTBAEHUA CAENKM WAU OCTaHOBKM
XO3AWCTBEHHOW AeATe/IbHOCTU (KOHTpareHTa Mo CcAe/lKe, SMUTEHTa,
WHoE).

5.27 PUCK npoBefeHUA 3N1EKTPOHHbIX Oonepauuii - pUCK noTepb,
BO3HMKAIOWMX B CBA3U C MUCMONb30BAHWMEM KOHKPETHOM 3/1EeKTPOHHOM
TOProBoOM CUCTEMDI.

5.28 Onepauun (caenku), NpPov3BOAUMbIE Yepe3 Ty WAU WHYIO
3/1IEeKTPOHHYIO TOPrOBYID CUCTEMY, MOTYT OTIMYATbCA HE TOJ/IbKO OT
onepaumii, OCYyWEeCTBAAEMbIX TPASULMOHHbIMKM MmeToaamu (T.e. npu
Ha/IMYMN  HEeMnoCPeaCTBEHHOTO KOHTAKTa Mexay npoAaaBuom U
nokynatenem, KnanmeHtom u KomnaHusa), HO M OT onepauui,
NPOM3BOAMMbBIX Yepe3 Apyrue 3/EeKTPOHHble TOprosble cucTembl. B
C/alyy4ae ocylecTieHUa KAMeHTOM Tex MaM UHbIX CAENO0K Yepes KaKyto-
nMbo aNeKTPOoHHYIo Toprosyto cuctemy KnveHTt byaeT nopBepratbea
puUckam, CBA3aHHbIM C paboTol TaKoM CUCTeMbl, BKAKOYasA ee
nporpaMmmHble M annapaTtHble cpeacTsa. PesynbTtatom ntoboro cbos B
paboTe 3NEeKTPOHHOM CUCTEMbI, MOMET CTaTb HEKOPPEKTHoe
BbIMNO/IHEHNE KaKWX-M60 MopyyeHuit KnneHTa uam mx HesbiNOAHEeHWe
BooOblLe.

5.29 PUCK oOCywWwecTBNEeHUA 3/1EKTPOHHOTO A0KyMeHToobopoTa -
PUCK, CBA3AHHbIM C BO3MOXHOCTbIO NOTEPb NPU 06MeHe coobLeHnaMU
mexay Komnanuei n KnneHtom nocpeacTBOM aNEKTPOHHbIX $painnos ¢
MCNONb30BaHMEM CUCTEM SNIEKTPOHHOWM NOYTbI.

5.30 Mcnonb3oBaHMe He3aWMLEHHbIX KAaHA/N0B CBA3M TaKUX KaK
3/1eKTPOHHAA Mo4YTa MOXEeT NPUBECTM K HeCaHKUMOHWPOBAHHOMY
[OCTYNy TPETbUX AWL, K Noaydaemoir/nepenasaemont nHbopmaumm, B
CBA3UN c yem, pexmnm KOHOUAEHLMANBHOCTH
nepeaasaemoii/nonyqaemont MHGOPMaUUM MOXKeET 6biTb HapyLleH.
[aHHble 06CTOATENbCTBA MOTYT NPUBECTU K BOSHUKHOBEHMIO Yy KnneHTa
KomnaHuu ybbITKOB, CBA3AHHbIX C HEMPABOMEPHbIM WUCMO/Ib30BaHNEM
TPETBMMU NNLAMM NOJIYYEHHOM MHGOPMALMK O CAEKaxX, MPOBOAUMBIX
KnnmeHTom onepaumax v ceegeHuii o Knmente/ero aktmeax.

5.31 PUCK B3MMaHMA KOMMUCCMOHHbIX W Apyrux c6OpoB - PUCK
¢$UHaHCOBbIX MOTepb €O CTOpPOHbl KnneHTa KomnaHwuM, cBA3aHHbLIN C
NOIHOM UM YaCTUYHOWM HeOoCBeAOMIEHHOCTbIO KnneHTa 06 nsaepikkax,

and/or companies, which are their brokers. Such restrictions may vary,
therefore, to obtain all detailed information in this regard, the Client
should contact those companies through which he/she conducts the
activities.

5.24. Credit risk — the risk of losses incurred by the Client as a result
of non-performance, untimely or incomplete performance (including
bankruptcy or insolvency of the counterparty/emitter/other) by the
other party of its obligations under the terms of the transaction. In this
situation, the Client will be able to force the execution of the
Transaction, however, it will require additional time and financial costs.

5.25. Interest risk or interest rate risk — the risk (possibility) of
financial losses arising from adverse changes in interest rates. Interest
risk may be attributed to inconsistency of due (settlement) dates of
claims and liabilities, and non-uniform degree of claims and liabilities
interest rates changes.

5.26. Profit risk — the risk of indirect (incidental) financial damage
(loss of profit) as a result of non-implementation of the transaction or
business interruption (of counterparty to the transaction, emitter, or
other).

5.27. Risk of electronic transactions - the risk of losses arising from
the use of a particular electronic trading system.

5.28. Operations (transactions) carried out through a particular
electronic trading system may differ not only from operations carried
out by traditional methods (i.e., in the presence of direct contact
between the seller and the buyer, the Client and the Company), but also
from operations carried out through other electronic trading systems. In
the event that the Client carries out certain transactions through any
electronic trading system, the Client will be exposed to the risks
associated with the operation of such system, including its software and
hardware. The result of any failure in the electronic system may be
incorrect execution of any Orders of the Client or non-execution thereof.

5.29. Risk of electronic document flow - the risk associated with the
possibility of losses in the exchange of messages between the Company
and the Client through electronic files using e-mail systems.

5.30. The use of insecure communication channels such as e-mail
may lead to wunauthorized access of third parties to the
received/transmitted information, and therefore, the confidentiality of
the transmitted/received information may be violated. Such
circumstances may lead to losses for the Company's Client, related to
the misuse by third parties of the information received about the
transactions, operations conducted by the Client, and information about
the Client or his/her assets.

5.31. Risk of fees and other charges - the risk of financial losses for
the Company's Client associated with full or partial ignorance of the
Client about the costs associated with the implementation of operations
with financial market instruments.
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CBA3aHHbIX C  OcyuwecTsaieHnem onepau,mﬁ C

UHaAHCOBOrO pbiHKa.

WUHCTPYMEHTaMU

5.32 Mepes Havyanom NpoBeAeHUA TeX UAKN UHbIX onepaunii KnveHt
OO/MKEH MPUHATL BCe Heobxoaumble Mepbl AfA MOJYYEHUA YETKOro
npeacTtaBneHna 060 BCeX KOMMUCCMOHHBIX M MHbIX cbopax, KoTopble
6yayT B3uMaTbes ¢ KaneHTa. Pasmepbl Taknx c6OpoB MOTyT BblUUTATLCA
M3 yucToi Npubbinn KnmeHTa (Npy HannYMmM TaKoBOW) UM yBENIMYMBATD
pacxogbl KnneHra.

5.33 PUCK HELOCTUXKEHNA UHBECTULIMOHHbIX Lleel - PUCK NoTepb,
BO3SHMKAOWMX B CBA3M C HegoCTMXeHWem KnumeHTom  cBOMX
MHBECTULMOHHbIX Lenen.

5.34 HeT HWKaKoI rapaHTMM B TOM, YTO COXPaHEHWEe U yBeauYeHne
KanuTtana, KoToporo KameHT xoueT aobutbea, byaer 40CTUrHYTO. KaneHT
MOXET NOTEPATb YaCTb UK BECb KanuTasl, BAIOXKEHHbIN B onpeaesieHHble
dUHaHcoBblE aKTUBbI. KAMEHT NOAHOCTbIO OTAaeT cebe OTUET O pUCKaX
MO CMbIC/Y HAaCTOALLErO MYHKTA, CAMOCTOATE/IbHO OCYLLECTBAAET BbI6GOP
TMNA NOPYYeHUIt Ha coBepLUEHME CAENOK C GUHAHCOBLIMU aKTUBaAMU U
MX MNapameTpoB, HaWAy4ylWMM O6Pa3sOM OTBEYAIOWMX €ro Uenam u
33/a4aM MHBECTMPOBAHMUA, U CAMOCTOATE/IbHO HECET OTBETCTBEHHOCTb
3a CBOM BblbOp.

5.35 PUCKM, cBA3aHHbIE C AeACTBMAMM/Be3aencTBUEeM TPETbUX nL,
- OyHKUMOHMpPOBaHMEe  GWHAHCOBbLIX  PbIHKOB  MpeanonaraeT
OeATeNbHOCTb pAfa NpodeccuoHaNbHbIX YYAaCTHUKOB PbIHKA LLEHHbIX
6ymar 1 MHbIX IOPUANYECKUX NULL, ABNAIOWMXCA TPETBUMWU AULAMU MO
OTHOWeHWIO K KomnaHuu, oAHAKo, MCMo/SHeHWe 06A3aTesbcTB Mo
cOoeNnKam B HEKOTOpbIX C/ydadax MoxKeT OblTb HeBO3MOXHO 6e3
OCYLLECTBNEHUA  TaKMMMKU  TPETbUMM  NMLAMW  ONpefeneHHbIX
HOPUANYECKUX n daKTUYECKMX nencTeuni (Hanpumep,
AeiictBua/6e3neincTBua perynaTopos, PerucTpatopos, AenosuTapues,
MHbIX NWL). B yKasaHHbIX CAy4YasX CyLECTBYET PUCK HEBO3MOXKHOCTU
CBOEBPEMEHHOTr0 UCNONHEHUA 06A3aTeNbCTB MO CAe/KaM.

5.36 PUCK coBeplleHUs CcAeNoK, NPUBOAAWMX K HEMOKPbITON
nosnMuun - B pesynbTaTe COBEPLUEHUA CAENOK, NPUBOAALMX K
HEenoKpbITOM  NO3MUMM  NPOUCXOAMUT  YBe/MYeHMe  pasmepoB
BblLLENepeyncaeHHbIX PUCKOB 33 CY4eT TOrO, YTO BeAUYMHA
NpUBNAEYEHHbIX CPEACTB (OAEHeXHbIX CPeacTB U/uan ueHHbIx Bymar),
npesbiWwaeT cobcTBeHHbIe cpeacTBa KamMeHTa u npu HebnaronpuatTHom
onAa KnveHTa WM3MEHEHWM pPbIHOYHbLIX LUeH 06beM noTepb MOXKeT
CPaBHATbCA WM [JaXke NPeBbICUTb Pa3mep CPeACTB, NPUHMMAEMbIX ANA
pacyeTa ypoBHA MapXu, YTO NPUBOAMUT K NOTEpe YacTh UK BCEX CPeACTB
(akTBoB) KnuneHTa. Takke npu coBeplleHUM KaneHTom caenok,
NPUBOAALMX K HEMOKPbITOM nosuumu, y KnueHTa BO3HMKatOT
cnepytoume AONONHUTENIbHbIE BUAbBI PUCKOB.

5.37 PUCK HeMcnonHeHMA nAn YacTMYHOro ucnonHeHua MopyyeHma
Ha coBeplIeHWe CcAeNoK, MPUBOAALLMX K HENOKPbITOM NO3uMuuKM Mo
yCMOTpeHuto  KomnaHuu. CoBeplasa cpesnky, nNpuBOAALYID K
HEMOKPbITOM No3nummn, KNMEHT HECET PUCK YBEIMYEHUSA LIEH HA LieHHble
bymaru, nepeaaHHble KnmeHTy. KnmeHT 06A3aH BEpHYTb LieHHble bymaru
HE3aBMCMMO OT USMEHEHMA UX CTOMMOCTW. MpK 3TOM TeKyLLaa pbiIHOYHanA
CTOMMOCTb LieHHbIX ByMar MOXKeT 3HaUUTENbHO NPEBbLICUTL X CTOMMOCTb
npv NepBoHaYyaIbHOM Npoaae.

5.38 CoBeplwan caenky, NPUBOSALLYIO K HEMOKPbITON Mno3uumu,
KAMEHT HeceT LEHOBOM PUCK Kak MO aKTMBam, MpUOBPeTeHHbIM Ha
cobCcTBEHHble  CpeAcTBa, TakK W MO aKTMBaMm,  ABAAOWMMCA
obecneyeHvem obasatenbct8 KaveHta nepes KomnaHuei. Takum
obpasom, BE/IMYMHA AKTUBOB, nogsepraroLmxca pUCKy
HebnaronpuATHOroO M3MeHeHWA LeHbl, 6oblUe, HeXenun npu obblYHOM
Toprossie. COOTBETCTBEHHO W YOBLITKM MOTyT HacTynuTb B 6OAbLWIMX
pasmepax MO CPaBHEHWIO C TOProBJEeN TO/NLKO C WMCMOAb30BaHMEM
cobcTBeHHbIX cpeacTs KnneHta.

5.32. Before starting any operations, the Client shall take all
necessary measures to obtain a clear vision of all fees and other charges
that will be charged to the Client. Such fees may be deducted from the
Client's net profit (if any) or may increase the Client's expenses.

5.33. Risk of failure to achieve investment goals - the risk of losses
arising from the failure of the Client to achieve its investment goals.

5.34. There is no guarantee that the preservation and increase of
capital desired by the Client will be achieved. The Client may lose some
or all of the capital invested in certain financial assets. The Client is fully
aware of the risks within the meaning of this clause, independently
selects the type of orders for transactions with financial assets and their
parameters that best meet his/her goals and investment objectives, and
is solely responsible for the choice made.

5.35. Risks associated with the actions/inaction of third parties - the
functioning of financial markets involves the activities of a number of
professional participants in the securities market and other legal entities
that are third parties to the Company, however, the fulfillment of
obligations under transactions in some cases may be impossible without
the implementation of certain legal and actual actions by such third
parties (for example, the actions/inaction of regulators, registrars,
depositories, other persons). In these cases, there is a risk of
impossibility of timely execution of obligations under transactions.

5.36. Risk of transactions leading to an unsecured position - as a
result of transactions leading to an unsecured position, there is an
increase in the size of the above risks due to the fact that the amount of
funds raised (monetary funds and/or securities) exceeds the Client's
own funds and in case of unfavorable changes in market prices for the
Client, the volume of losses may equal or even exceed the amount of
funds taken to calculate the margin level, which leads to full or partial
loss of the Client's funds (assets). Moreover, when the Client makes
transactions that lead to an unsecured position, the Client shall have the
following additional types of risks.

5.37. Risk of non-execution or partial execution of an Order for
transactions leading to an uncovered position at the Company's
discretion. By making a transaction resulting in an unsecured position,
the Client bears the risk of an increase in the prices of the securities
transferred to the Client. The Client is obliged to return the securities
regardless of changes in their price. At the same time, the current
market value of the securities may significantly exceed their value at the
initial sale.

5.38. When making a transaction that leads to an unsecured
position, the Client bears price risk both on assets acquired through
his/her equity funds and on assets that are collateral for the Client's
obligations towards the Company. Thus, the price of assets exposed to
the risk of adverse price changes is greater than in normal trading.
Accordingly, losses can occur in large amounts compared to trading only
with the use of the Client's equity funds.

5.39. The Client undertakes to maintain a sufficient level of security
of its obligations towards the Company, which in certain circumstances
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5.39 KnveHT o6Aa3yeTca noAadepskmMBaTb AOCTAaTOYHbIA YPOBEHb
obecneyeHna cBoux obnAsatenbcts nepeg  KomnaHuen, 4to B
onpeAeNeHHbIX YCN0BUAX MOXKET NoBJieYb HEO6X0A4MMOCTb 3aKNH0HeHNA
COENOK MOKYMNKW/NpoAaskM BHE 3aBUCMMOCTM OT TEKYLLEro COCTOAHMUA
PbIHOYHBIX LEH M TEM CaMbIM Peann3aumio PUCKOB MOTepu A0X0Aa,
puUCKa MOTepUM WMHBECTMPYEMbIX CPeACTB WAM  PUCK  NOTepb,
MPEBbIWAOLLIMX MHBECTUPYEMYIO CYMMY.

5.40 Mpu HebnaronpusaTHOM pna KnveHTa ABUXKEHUW LeH ana
nogAep:KaHUA YpPOBHA MapXuM B CAy4asaX, MNpeayCMOTPEHHbIX
BHYTPEHHUMU JOKYMeHTaMu KomnaHuu, nosnuma KnneHTa moxeT bbiTb
NPUHYAUTENbHO 3aKPbITa, YTO MOXKET MPUBECTM K peannsauumn pucka
notepu A0X0A4a, PUCKa MOTEpU WHBECTUPYEMbIX CPeACTB WUAM pUCKa
noTepb, NPEBbILIAOLLMX MHBECTUPYEMYIO CYMMY.

5.41 Puck coBeplieHna onepauuii Ha CPOYHOM PbIHKE - PWUCK,
CBA3aHHbIA C BO3MOXHOCTbIO MOTEPb MPU COBEPLUEHUN CAENOK C
WHCTPYMEHTaMM CPOYHOTO PbIHKa (pbloyepchbl U ONLMOHBI).

5.42 Mpu onpeaeneHHbIX CNOXMBLLUXCA Ha PbIHKE YC0BUAX MOXET
CTaTb 3aTPYAHWUTENbHBIM WM HEBO3MOXHbIM 3aKpbITUE OTKPbLITOM
nosuumn KnneHta. 3TO MOXKET NPOU30ITH, Hanpumep, Korga B CuAy

ObICTPOrO  ABMMKEHMA LEeH Topru OyayT NPUOCTAHOBAEHbI  UAK
orpaHuyeHbl.
5.43 Mopy4yeHwua, HanpaBieHHble Ha orpaHuyeHmne yobiTka KnneHTa,

HeobA3aTeNbHO OrpaHuMYaT ybBbITKM KaveHTa A0 npeanonaraemoro
YPOBH#A, TaK KaK B C/IOXKMBLLENCA HA PbIHKE CUTyaLMM MOMKET OKa3aTbCA
HEBO3MOXHbIM UCMOIHUTL TaKOE MOPYYEHME MO OrOBOPEHHOM LieHe.,

5.44 Hactoawmm KomnaHua npeaynpexkgaetr KiaueHta, 4TOo B
onpegeneHHbIX CAYy4Yanax B LEenax MUHUMMU3ALMU PUCKA HEUCTONHEHUA
0643aTeNIbCTB Y4aCTHUKaMK BUpPrKeBOM TOProsan n ux KnneHtamm:

5.45 ToproBaa cuctema MMmeeT MNpPaBo MNPUHYAUTENbHO 3aKpPbITb
NO3WLMKN YH4aCTHUKOB U UX KNMEeHTOB, NPUOCTAHOBUTb UAU OFPAHUYUTL
TOopru;

5.46 KomnaHua vmeeT npaBo NPUHYAUTENbHO 3aKPbiTb MO3ULIUK
KnuneHTta n ero KnneHTtos;

5.47 KomMnaHus MmeeT npaBo AaTb NOpyYeHWe TOProBoi cucteme
Ha NpUHYAUTeNbHOE 3aKpbiTMe nosuuui csoux KnueHTos. Mpu atom
KNAWEeHT MoXKeT HeZonony4YnTb NpubbInb, MMH60 NOHECTU YObITKU. B 3TOM
cnydae KomnaHuma He KomneHcupyeT KnueHTy HeaononyyYeHHyto
npubbiNb, NM60 YObITOK.

5.48 HacTtoawmm KomnaHua obpawaer BHMMaHWe KnveHTa Ha To,
4YTO KOTUPOBKM Ha PbIHKE GbOYEPCHBIX U OMUMOHHbBIX KOHTPAKTOB MOTYT
3HAUUTE/IbHO U3MEHATHLCA KaK B TEYEHUeE [HA, TaK U OT OAHOr0 TOProBoro
[LHA K Apyromy. BBuay sToro, Bce CNOpHbIe BONPOCHI, BO3HUKAKOLLME Npun
Toprosae GpbroYEepPCHbIMM M ONUMOHHBIMW KOHTPAKTaMM, CieayeT peLllaTb
He3amegnnTeNbHO.

5.49 Puck ABnaeTca HeoTbemaemom YacTblo noboro
WHBECTULIMOHHOrO npouecca. Yem 6Gonblue Xenaemblli goxon, Tem
6onblUe pUCK MHBECTUUMI B LeHHY0 Bymary. MHBecTop, BbibMpatowmii
6€3pUCKOBbIE WMNM  MANI0  PUCKOBAHHbIE WMHCTPYMEHTbI BNOMKEHWS,
NPaKTUYECKM HE MMEET LIAHCOB MOJYYUTb BbICOKMI goxoa. MHBecTop,
NPUHMMaIOLWMI1 6osiee BbICOKYIO CTeneHb PUCKa, BNpase oXnaaTth bonee
BbICOKMX AUBUAEHA0B OT CBOUX BIOXKEHUNA.

CywecTtByeT 60/blWOe KONMYECTBO BWAOB WMHBECTULMOHHbLIX PUCKOB,
KOTOpble MHBECTOPY HeobX04MMO Y4nTbIBaTb NPU BblGOpe 1 Toprosse
UEHHbIMW  Bymaramu. Mol  nepeyncamm  Hauvbonee ABHble WU
CYLLECTBEHHbIE U3 HUX.

may lead to the need to enter into purchase/sale transactions,
regardless of the current state of market prices and thus the
implementation of the risks of loss of income, the risk of loss of invested
funds or the risk of losses in excess of the invested amount.

5.40. In case of prices dynamics unfavourable for the Client in order
to maintain the margin level stipulated by internal documents of the
Company, the Client's position can be forcibly closed, which may lead to
the risk of income loss, risk of loss of invested funds, or the risk of losses
exceeding the invested amount.

5.41. Risk of conducting transactions in the futures and options
market - the risk associated with the possibility of losses when
conducting transactions in derivatives market (futures and options).

5.42. Under certain market conditions, it may be difficult or
impossible to close Client's open position. This may happen, for
example, when trading is suspended or restricted due to rapid price
movements.

5.43. Orders aimed at limiting the Client's loss will not necessarily
limit the Client's losses to the expected level, since in the current market
situation it may not be possible to execute such an order at the agreed
price.

5.44. The Company hereby warns the Client that in certain cases, in
order to minimize the risk of nonperformance of obligations by
exchange trading participants and their Clients:

5.45. The trading system may forcibly close the positions of
participants and their Clients, suspend or restrict trading;

5.46. The Company may forcibly close the positions of the Client and
his Clients;
5.47. The Company may instruct the trading system to forcibly close

the positions of its Clients. In this case, the Client may receive less profit
then due or suffer losses. In this case, the Company does not
compensate the Client for the lost profit or losses.

5.48. The Company hereby draws the Client's attention to the fact
that quotations on the futures and options contract market may vary
significantly both during the day and from one trading day to another.
In view of this, all disputes arising from trading futures and options
contracts should be resolved immediately.

5.49. Risk is an integral part of any investment process. The greater
the desired income, the greater the risk of investing in a security. An
investor who chooses risk-free or low-risk investment instruments has
almost no chance of getting a high income. An investor taking a higher
degree of risk may expect higher dividends from his investments. There
are many types of investment risks that an investor needs to consider
when choosing and trading securities. The most obvious and significant
of them are listed below.

5.50. Economic risks contribute to the instability of the general
economic situation and its susceptibility to frequent and radical
changes. These may include, for example, factors such as the lack of a
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5.50 IKOHOMMYECKME PUCKU — 0B6YCNaBAMBAOT HecTabunbHOCTb
obLwell 3KOHOMMYECKON CUTyaLMM U ee MOABEPKEHHOCTb YacTbiM U
pafMKaNbHbIM M3MEHEHUAM. ITO MoryT 6biTb, Hanpumep, TaKue
daKTopbl, KaK OTCYTCTBME HafeXHOW 3akoHopaTenbHow 6asbl, cnabo
pa3BuUTas PbIHOYHAA M 3KOHOMMYECKaa WHOPACTPYKTYpa, BbICOKWUIA
YPOBEHb MOHOMOAM3AUMM B pAfEe CEKTOPOB 3KOHOMWKM, cnaboe
rocyapCTBEHHOE PEerysMpoBaHMe 3KOHOMMKM U BbICOKMIA YpOBEHb
rocyfapcTBEHHOro Aora.

5.51 PbIHOYHbIE PUCKM — PUCKU YYACTHUKOB MHBECTULMOHHOIO
npouecca, CBfA3aHHble C HebNaAronpUATHbIM  GYHKLUMOHMpPOBAHMEM
pblHKa B TeYEHWE O/INTENIbHOIO Nepuoaa BpeMeHW. PbIHOUHbIE PUCKM
TECHO CBA3aHbl C TAKUMU PUCKAMM KaK PUCK MHPAALUMN, PUCK USMEHEHUA
BA/IIOTHOTO Kypca M MOAUTUYECKMI PUCK.

5.52 PUck MHPNAUMKM 3aKntovaeTca B TOM, YTO MHOAALMA MOXKET
CBECTM Ha HET WM JaXKe NPeBbICUTb pasMmepbl 40X0Aa, NONYYEHHOro No
npoLeHTam.

5.53 MONAUTUYECKUIA PUCK — PUCK HEBNAroNpPUATHbLIX N3MEHEHUI B
NoSIMTUYECKON CUTyaLMK B cTpaHe. BoliHa, cMeHa pyKOBOZCTBA CTPaHbI,
NPUHATUE 3aKOHOB, HEFATUBHO B/IUAIOLLMX HA MHBECTULLMOHHbBIN KAMMAT
— BCe 3TN GaKTOPbI MOTYT MOBAMUATL HAa pa3mep U/UAW YCAOBUA BbINAATbI
OVUBUOEHOOB.

5.54 Hanorosbln puUck — PUCK TOrO, YTO U3MEHEHWE B HAJIOTOBOM
3aKOHOAATeIbCTBE MOBAEYET CHUXKEHNE AOXOAHOCTM aKTUBOB.

5.55 OTpacneBble pPUCKM — CBA3aHbl C HebnaronpuATHbIM
dYHKLMOHUPOBaHNEM onpesesieHHOMW OTpacan, YTO HenocpeacTBEeHHO
CKa3blBaeTCA Ha AeATeNIbHOCTM 3aHATbIX B HE KOMMaHWI, @ 3HAUUT U Ha
NoKasaTensx CTOMMOCTM NPUHAZNEKALLMX UM aKUMIA. YacTo HeraTusHoe
COCTOAIHME TaKOW OTpacAu nepenaeTca  KOMMNAHUAM U3 ApYrux,
33aBUCUMMbIX OTpacnen.

5.56 PUCKM KOMMNaHUM — KOMMJIEKC aKTOpOB, CBA3AHHbLIX C
LEeATeNbHOCTbI0O KOHKPETHOM KomMMaHuu. MOXKeT OKasaTbCA TakK, 4To
KOMMAHMA, aKLMK KoTopoi KaneHT npuobpen, He MMeeT BO3MOXKHOCTU
pacnaaTUTbCA NO CBOMM [0/IraM, UM PYKOBOACTBO KOMMAHWUW B LEEIOM
6bl10 cTONb HE3pPEKTUBHbIM, YTO BJ/IOKEHHbIA B Hee Kanutan
3HauuTeNbHO obecueHuncs.

5.57 TexHnyeckne pPUCKM — MPU UCMOJIb30BAHUU 3SNEKTPOHHbIX
OPOKEPCKUX CUCTEM CYLLECTBYIOT PUCKM HapyLeHWA 3/71eKTPOCBA3M,
HeCaHKLMOHMPOBAHHOIrO fAocCTyna, cboes B paboTe annapaTHbIX U
NPOrpaMMmHbIX CPeACTB.

KNMEeHT camocToATeNbHO HECeT PUCKM BO3HUKHOBEHWA Y HEro YObITKOB,
BO3HMKAWOWMX BCAEACTBME HEUCNOJIHeHUA nopyyveHuna KavexTa,
oTcyTcTBMA Yy K/iMeHTa BO3MOXHOCTM  HanpaBWTb TOProBoe Wan
HeToprosoe nopyyvyeHne KomnaHuUM UKW CBA3AHHbLIX C NOJSyYEHUEM
KAMeHTOM HenosnHoM, HETOYHOM UM HEeCBOEBPEMEHHO MOCTYNUBLLEN
UHPOpMaLMKN, B TOM YMUC/e eCu TaKue OTCYTCTBME BO3MOMKHOCTU
HanpasWTb KoMnaHWmM nopyyeHune, HemcnoaHeHne n/mam yboITKK CTam
cnegctemem (i) aBapum uam cboes B paboTe nporpammHoro
obecneyeHua KnmeHTta nuam KomnaHumM, KOMNbIOTEPHbIX CETEM, CUNOBbIX
3NEKTPUYECKUX CeTel WM CUCTEM 3NEKTPOCBA3M, HEMoCpencTBEHHO
MCMONb3yeMbIX AN Npuema nopydvyeHuit KnueHTa nam obecneveHus
MHbIX Mpoueayp TOProBAu LUeHHbIMM 6ymaramu; (i) cboes B
TENEKOMMYHUKALMOHHOM 060pyaoBaHnM KnveHTta nan Komnanuw; (iii)
cboeB 1 3aZeprKeK B AOCTyNe K ycayram KomnaHuu yepes 3NeKTPOHHYI0
CUCTEMY MW UHbIE TOProBble cucTembl; (iv) TPOHMKHOBEHWS B TOProBble
cUCTeMbl TpeTbuX Aul; (V) npecTynHoro 3snoynoTtpebneHus nobbim
TPETbUM IMLLOM 0CTYMOM K ycayram KomnaHuu; (Vi) MHbIX AeUCTBUI U
06CTOATENLCTB, HEMOAKOHTPOIbHbLIX KoMnaHuw; (vii) 4eicTBuiA TpeTbux
My, B TOM 4MCNe OpraHusauuii, obecneymBalowmx TOpProsble W
pacyeTHO-KAMPUHTOBble NpoLeAypbl (OpraHM3aTopbl TOProsau, BUPKK,
MHOFOCTOPOHHME TOProBble MNJIOWAAKKW, pacyeTHble Aeno3uTapum,

reliable legal framework, poorly developed market and economic
infrastructure, high level of monopolization in a number of sectors of the
economy, weak state regulation of the economy and a high level of
government debt.

5.51. Market risks - the risks of participants in the investment
process associated with the unfavorable functioning of the market over
a long period of time. Market risks are closely related to such risks as
inflation risk, exchange rate risk and political risk.

5.52. Inflation risk consists in the fact that inflation may nullify or
even exceed interest income.

5.53. Political risk — the risk of adverse changes in the political
situation in the country. War, change in the country's leadership,
adoption of laws that adversely affect the investment climate - all these
factors can affect the amount and/or terms of dividend payments.

5.54. Tax risk — the risk that a change in tax legislation will result in
a decrease in the return on assets.

5.55. Industry risks - the risks arising from poor functioning of a
certain industry sector which directly affects the activities of the
companies engaged in it and therefore the price of the shares owned by
them. Negative state of such industry sector is often carried from other
dependent sectors.

5.56. Company risks — a set of factors related to the activities of a
particular company. It may be that the company, in which the Client has
acquired shares, is unable to pay off its debts, or that the management
of the company as a whole has been so inefficient that the capital
invested in it has depreciated significantly.

5.57. Technical risks - when using electronic brokerage systems,
there are risks of telecommunication disruption, unauthorized access,
failures of hardware and software.

The Client alone bears the risk of incurring losses arising from failure to
execute the Client's order, absence of a possibility for the Client to send
trade or non-trade order to the Company or associated with the Client's
receipt of incomplete, inaccurate or untimely information, including if
such inability to send an order to the Company, failure and/or losses
resulted from (i) accidents or failures in the Client's or Company's
software, computer networks, power electric networks or
telecommunication systems that are directly used for receiving Client's
orders or providing other procedures for trading securities; (ii) failures
in the Client's or the Company's telecommunications equipment; (iii)
failures and interruption in access to the services of the Company
through the electronic system or other trading systems; (iv) penetration
into trading systems of third parties; (v) abuse by any third party of
access to the services of the Company; (vi) other actions and
circumstances beyond the control of the Company; (vii) acts of third
parties, including providers of trading, clearing and settlement
procedures (organizers of trade, stock exchanges, multilateral trading
facilities, settlement depositories, settlement organizations, etc.); (viii)
the Client's receipt of inaccurate, incomplete or untimely information as
a result of the circumstances referred to in subclauses (i) — (vii) of this
clause.
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pacyeTHble opraHmnsauum U T. 4.); (viii) nonyyeHna KnmeHTom HETOYHOM,
HenosHOM W/AM HEeCcBOEBPEMEHHO MOoJlyYeHHOW WHbopMauun B
pe3ysnbTaTe 06CTOATENbLCTB, YKasaHHbIX B noanyHktax (i) — (vii)
HaCTOALLEro NyHKTa.

HenosiHbIM
KnueHt nopgepraetca

5.58 Pucku npwm 3aKN0YEHUN
nOKprTVIeM/Map)KVIHaanbIX cOenok -
AONONHUTENbHbIM  PUCKam: OT KnueHta moxeT I'IOTpe6OBaTbCﬂ
OOBHECEeHMEe  [EHEXHbIX CpeacTs W/MAM  UeHHbIX Bymar Ha
MapKUHaNbHbIN cyeT KnveHTa, ecim ypoBeHb obecneyeHns no aTomy
cyeTy MajaeT HUXKe YCTaHOBJIEHHbIX npegenos; KomnaHua moxkeT
peannsoBaTtb LEHHble 6yM3FVI KnveHta wam umcnonb3oBaTb ero
AeHeXHble Ccpeactea A1A NOKPbITUA 3a40/IXKEHHOCTU, Npu 3TOM
KomnaHua MOKeT OCyLLecTBMTb TaKoe MnoralleHne 3af0/KeHHOCTU b6e3
npeaBapuTenbHoro ysegomaeHua KaneHTa; npu nageHun Kypca LieHHbIX
bymar uanm pocte Kypca UeHHbIX bymar KnameHT, uMcnonb3osasluMi
COOTBETCTBEHHO 3aEMHbIE AEHEXHbIe CPEACTBA UM LLEHHble Bymaru ans
OCylecTBNeHNA NOKYNKU C HEeNOJ/IHbIM MOKPbITUEM UAN NPOAaXKU «C
HENoO/IHbIM MOKPbITUEM», HECeT 3HauMTeNbHO 6o/bline noTepu, Yem
KAWEeHT, He NCNob30BaBLLMNI 3aeMHble CPeacTBa.

CAEeNnokK C

5.59 KnneHT npm3HaeT, 4To f0CTOBEPHOCTL Ntob6oi nHPopmaumm B
OTHOLLEHMM NIOBOr0 KOHKPETHOTO IMUTEHTA U (MNIM) NHOBbIX KOHKPETHDBIX
LUEHHbIX  Bymar, CpPOYHbIX  KOHTpPAKTOB, KoTopyto  KomnaHwus
npegoctasnset KamenTty, He yaoctosepsaeTca Komnanuei, n Komnaxusa
He [aeT HWKAKUX rapaHTUM WM He NPUHMMAET Ha cebs HUKakoi
OTBETCTBEHHOCTM B CBA3M C TOYHOCTbO WAW MNOJIHOTOM TaKoW
MHbOPMaLMKM, a TaKKe NbbIX pekomeHaauun, AaHHbix KomnaHuei
Knnenty.

5.60 KomnaHus pekomeHayeT KnveHTy 3a cBOM cyeT nosyyaTb
perynspHble KOHCYAbTaLMuM No BONpocam GpUHAHCOB, HAJI0rOB M NPaBa y
CNeunanncToB COOTBETCTBYIOWEN KBANMOUKALMM B CBA3U C PUCKAMM,
BO3HMKAIOLWMMM B XO4,€ OCYLLECTBIEHNA CAENOK MU B CBA3U C HUMU, 0
3aKNK4YEeHUNA TaKUX COeNokK.

5.61 KnuneHT 3aaBNseT, 4To OH 061ajaeT 40CTaTOUYHbIM OMNbITOM A/1A
TOro, YTO6bl OLLEHUTb PUCKM, CBA3AHHbIE C ero MHBECTULMAMM B LLEHHbIE
6ymaru, M/MAM  NOAYYMA  COOTBETCTBYIOWIME  KOHCYAbTaLMM Y
CneunanuctoB, uMeeT GUHAHCOBbIE BO3MOXHOCTU ANA  HeceHus
yObITKOB, CBA3AHHbIX C TAKUMW PUCKAMM, U COrNAceH HeCTU Bce Takue
PWCKM, BO3HUKAIOLWME B CBA3U C €10 MHBECTULMAMM B LLEHHblE Bymaruy,
BKNIOYAA PWUCKW, CBA3AHHblE C OCYLLECTBNEHUEM WHBECTULMI Npu
NMOMOLLM 3NTEKTPOHHbIX CPeACTB CBA3M Yepes ceTb MHTepHeT.

5.62 KNneHT npu3HaeT, 4To B 1to6oe BpemMaA HeCeT UCKIOUUTENbHYIO
CaMOCTOATE/NIbHYIO OTBETCTBEHHOCTb 33 MNpoBefeHWe He3aBUCUMOro
aHa/M3a M OLLEHKM PUCKOB, YKasaHHbIX B HacToAwein [eknapauuu.
KomnaHuna He HeceT HMKaKnx 0bA3aHHOCTeN No NPeAoCTaBAEHNIO TaKOro
aHann3a UK OLLEHOK M He HeCeT 33 HUX HUKAKOW OTBETCTBEHHOCTM.

5.63 KnveHT ocBesomieH 06 OrpaHUYEHUAX, YCTaHOB/IEHHbIX
NPMMEHUMbIM 3aKOHOAATENIbCTBOM B OTHOLLEHUM LIeHHbIX Bymar u (1au)
MHbIX  QUHAHCOBLIX  WMHCTPYMEHTOB,  MNpeAHasHauyeHHbIX  ANA
KBaAMUUMPOBAHHbBIX MHBECTOPOB, M OCOBEHHOCTAX OKa3aHWA ycayr
KBaAMPUUMPOBAHHbIM WHBECTOpaM, a B c/iyyae, ecan KameHt —
dU3nYECKoE NNLLO, TaKXKE O TOM, YTO GU3MYECKUM IML,AM, ABASIOLLMMCA

BAajeNbLamm LeHHbIX 6ymar, npegHasHaveHHbIX ana
KBaNMPULMPOBAHHbBIX MHBECTOPOB.

6. Aeknapayus o pucKkax, c8A3aHHbIX C UCM0/1b308AHUEM
deHexcHbix cpedcme KnueHma e unmepecax KomnaHuu

6.1 MpumeHumoe 3aKOHOAATEeNIbCTBO TpebyeT XPaHUTb

OeHexHble cpeacTsa, nepedaHHble KnneHTom KomnaHuu, a Takke
OEHeXXHble CpeacTBa, MosyyeHHble KomnaHuell B  pesynbTaTe
coBeplieHUs KNMeHTOM TOProBbIX onepauuii, Ha cneLmasbHOM cyeTe,

5.58. Risks in case of incomplete coverage/margin transactions - the
Client is exposed to additional risks: the Client may be required to
additionally contribute cash and/or securities to the margin account of
the Client, if the level of collateral in that account falls below the preset
limits; the Company may sell the Client's securities or use its cash to
cover the debt, the Company may make such repayment without prior
notice to the Client; in case of securities rate fall or growth the Client,
who used, respectively, borrowed cash or securities for purchase, with
partial coverage, or the sale "with incomplete coverage" carries a much
greater loss than the Client, not using borrowed funds.

5.59. The Client acknowledges that the accuracy of any information
in relation to any particular emitter and/or any particular securities,
futures contracts that the Company provides to the Client is not verified
by the Company, and the Company makes no guarantees and assumes
no responsibility in connection with the accuracy or completeness of
such information, as well as any recommendations given by the
Company to the Client.

5.60. The Company recommends that the Client, at his/her own
expense, obtain regular financial, tax and legal advice from suitably
qualified specialists in connection with the risks arising in the course of
or in connection with transactions before entering into such
transactions.

5.61. The Client declares that he/she has sufficient experience to
assess the risks associated with the investments in securities and/or has
received appropriate advice from specialists, has the financial capacity
to bear losses associated with such risks, and agrees to bear all such risks
arising in connection with his/her investments in securities, including
risks associated with investments made by electronic means of
communication via the Internet.

5.62. The Client acknowledges that at any time he/she is solely
responsible for carrying out an independent analysis and assessment of
the risks specified in this Statement. The Company assumes no
obligation to provide such analysis or estimates and assumes no
responsibility for them.

5.63. The Client is aware of the restrictions established by the
applicable legislation in respect of securities and/or other financial
instruments intended for qualified investors, and the peculiarities of
providing services to qualified investors, and if the Client is an individual,
also of the fact that individuals who are owners of securities intended
for qualified investors.

6. Risk Disclosure Statement regarding the risks associated with
the use of the Client's monetary funds in the interests of the Company

6.1. Applicable law requires that the monetary funds transferred
by the Client to the Company, as well as the monetary funds received by
the Company as a result of the Client's trading operations, shall be kept
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oTaenbHOM oT cobcTBeHHOro 6aHKOBCKOro cyeta KomnaHuu, 4To
WCKNOYAET PUCK 0DBpallleHUs Ha HMX B3bICKaHMA No obAsaTenbcTBam
KomnaHuwu.

6.2 JeHexHble cpeactBa KnueHta 6OyayT HaxoauTbcA  Ha
cneunanbHOM cyeTe BMeCTe €O cpeacTBamu Apyrux KaveHTtos, 4yTo
MOKEeT CO3aTb PUCK 0OpaLLLeHMA Ha HUX B3bICKaHWUA MO 06sA3aTenbCTBam
apyrnx KnneHTtos. [1nAa UCKAKOYEHUA YKAa3aHHOrO pucka KaneHt moxkeT
noTpe6osatb 0T KOMNaHUM XpaHUTb AEeHeXHble cpeacTBa KameHTa Ha
OTAENbHOM CheuManbHOM cyeTe, He OBBbeAMHAA WUX C AEHEKHbIMM
cpeacTtBamm apyrux KaneHtos. B cnyyae xpaHeHMA AeHeXHbIX CpeacTs
KnueHTa Ha oTAaenbHOM cneunanbHoM cieTe KomnaHua MoxeT B3MMaTb
OONONHUTENbHOE BO3HAarpaxgeHve B MNOPAAKE W Ha YCIOBUAX,
YCTaHOB/IEHHbIX PernameHTom.

6.3 KomnaHus o6s3aHa ucnonHutb TpeboBaHwe KnmeHta o
BO3BpaTe [AEHEXHbIX CPeAcCTB, BK/IOYaA Ba/OTy, CO CMeuuasbHOro
6pOKepCKOro cyeTa B CPOKU, NPeayCMOTPEHHbIE PernameHTom, HO npu
stom KomnaHuma BnpaBe yAep:KaTb U3 BO3BpaALLAaeMblX [AEHEXHbIX
CpeacTB CBOe BO3HarpaxkaeHue u uHble cpeacTBa, KoTopyk KnuneHT
0653aH ynnatntb KomnaHuu Ha ocHoBaHUKU PernameHTa.

6.4 Echn  PernameHT npegoctaBnaet Komnanum npaso
MCNONb30BaTb AeHeXKHble cpeacTBa KnnmeHTa B CBOMX MHTepecax, OHO
MOXET 3a4NC/IATb UX Ha CBOM COBCTBEHHbI BAHKOBCKUI CUET, a TaKXKe
MCNosib3oBaTb WX A1  UCNOJIHEHUs 06A3aTeNbCcTB U3 COENOK,
COBEPLUEHHbIX 33 CBOM COBCTBEHHDIN, NMBO NCNONB30BaTb UX B KayecTse
obecneyeHns yKasaHHbIX 06A3aTeNbCTB.

6.5 Mcnonb3ya aeHexHble cpeactsa KaneHTa B CBOMX MHTepecax,
Bpokep A0nKeH rapaHTMpPoBaTb KAMEHTY UCMONIHEHME ero NopyyYeHui
33 CYEeT YKasaHHbIX [AEHEeXHbIX CPeacTB MAM WX BO3BpAT MO ero
TpeboBaHuio.

6.6 KnneHTy  cnepyetr  BHMMATENbHO  O3HAKOMWTbCA c
PernameHTOom ans TOro, 4tobbl OLLEHWUTb, KaKMe NOSHOMOYMA MO
NCMO/b30BaHMIO AeHeXHbIX cpeacTs KnmeHTta byget umets KomnaHus,
KaKOBbl NpaBMaa UX XpaHeHWsA, a TaKKe BO3BpaTa.

7. Aeknapayus o puckax, cA3aHHbIX € cOBMeuweHuUem
KomnaHueli pa3nu4Heix eudos npogheccuoHanbHoli deamenbHocmu,
npogeccuoHanvHoli deameanbHOCMU € UHbIMU 8UdamMu
desamenbHOCMU

7.1 MNog, puUckamm coBmeleHuna pa3fINyHbIX BNAOB
npodeccuoHanbHON AeATENbHOCTU HA PbiHKE LLeHHbIX Bymar, B Lensax
HacToAWEro AOKYMEHTa, MOHMMAeTCA BO3MOXHOCTb HaHeceHus
ywepba KnneHty KomnaHumn Bcheacreume:

. HEMpPaBOMEPHOro WCMOAb30BaHWUA COTPYyAHUKamMM KommnaHum,
OCYLLEeCTBAAWMMN  NpodeccUoHanbHylo AeATeNbHOCTb  Ha
PbIHKE UeHHbIX bymar, KoHOUAEHLMAaNbHON MHPOPMaLUKN Npu
nposeAeHMK onepaumii (C4eNoK) Ha pbiHKe LleHHbIX bymar;

. BO3HWKHOBEHWA KOHG/IMKTA MHTEPecoB, a UMEHHO, HapyLlleHus
NpMHUMNA NPUOPUTETHOCTU WHTepecoB KnveHTa KomnaHuw,
nepeg nHTepecamu
KomnaHuu, KoTopble MOryT NMPUBECTU B pesy/abTaTe AeiCTBUi
(6e3aeiicTenA) KomMnaHMm 1 ero COTPYAHMKOB K y6bITKam m/mam
HebnaronpuaTHbIM NocieacTsuaAmM ana KnneHnta Komnanuu;

. HenpaBoMepHOro W/WAM  HeHag/Nexallero WCnoNb3oBaHWA
MHCcaaepcko  MHPOpmMaLMW, MNONYYEHHOW B CBA3U C
ocylecTBneHneM nNpodeccnoHanbHON AeATeNbHOCTH;

. NPOTUBOMPABHOrO PACNOPAMKEHUA COTPYAHUKaMK KomnaHum
LEeHHbIMW Bymaramm 1 feHexHbIMU cpeacTBammn KnneHTa;

. OCYLLECTBNEHUA COTPYyAHUKaMKM KoMNaHWM NpPOTMBOMPABHbIX

[LeiCTBUIA, CBA3AHHbIX C XpaHeHWem W/UAM yyeTom Mpas Ha
LieHHble bymaru KnveHTa;

in a special account separate from the Company's own Bank account,
which eliminates the risk of forfeiture on the Company's obligations.

6.2. The Client's monetary funds will be kept in a special account
together with the funds of other Clients, which may create a risk of
foreclosure on the obligations of other Clients. To eliminate this risk, the
Client may require the Company to keep the Client's funds in a separate
special account, without joining them with the monetary funds of other
Clients. If the Client's monetary funds are kept in a separate special
account, the Company may charge additional fees in accordance with
the procedure and under the conditions established by the Regulations.

6.3. The Company is obliged to fulfill the Client's request to return
the monetary funds, including currency, from a special brokerage
account within the terms stipulated in the Regulations, but the Company
shall have the right to withhold from the returned funds its
remuneration and other funds that the Client is obliged to pay to the
Company under the Regulations.

6.4. If the Regulations grant the Company the right to use the
Client's monetary funds in its own interests, it can credit them to its own
bank account, as well as use them to fulfill obligations under
transactions concluded on its own expense, or use them as security for
such obligations.

6.5. When using the Client's monetary funds in its own interests,
the Broker shall guarantee the Client the execution of his/her orders at
the expense of such funds or their return at his/her request.

6.6. The Client shall carefully acquaint himself/herself with the
Regulations to assess what powers the Company will have with regard
to using the Client's monetary funds, what are the rules of their storage
and return.

7. Risk Disclosure Statement regarding the risks associated with
the combination of different types of professional activities, or of
professional activities with other activities by the Company

7.1. For the purposes of this document, the risks of combining

different types of professional activity in the securities market is

understood as the possibility of damage to the Company's Client due to:

. improper use of confidential information by representatives of
the Company engaged in professional activities in the securities
market during operations (transactions) in the securities market;

. conflict of interests, namely, violation of the principle of priority
of the interests of the Company's Client over the Company's
interests, which may result in losses and/or adverse
consequences for the Company's Client as a result of actions
(inaction) of the Company and its representatives;

. illegal and/or improper use of insider information obtained in
connection with the implementation of professional activities;

. unlawful disposition by the Company's representatives of the
Client's securities and monetary funds;
. illegal actions by the Company's representatives related to the

storage and/or accounting of the rights to the Client's securities;

. failure to provide (properly secure) the rights on securities of the
Company's Client;
. untimely (improper execution) of transactions;
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. HeobecneyeHus (HeHagnexawero obecneyeHne) npaeB Mo
LeHHbIM 6ymaram KnneHta KomnaHuu;

. HecBoeBpPeMeHHOro (HeHag exallero UCNoHEeHNA) CAENO0K;

. HegoCTaTOuYHO MOJIHOTO PacKpbITUA MHGOPMauUMM B CBA3U C

ocylecTBneHnem npodeccnoHanbHON AeATeNbHOCTY.

Mpu coBmeLLEeHNN HECKONbKUX BUAOB NPOdECcCUOHabHOM
AEeATeNbHOCTU UK NPOodeCcCUOHaNBbHON AeATENBHOCTU C UHBIMMU
BMAAMM AeATENbHOCTU, CYLLECTBYET PUCK BOSHUKHOBEHUA
HeA0CTaTOYHOCTU KanuTana Aaa UCNOIHEHUA BceX 06A3aTeNbCTB No
BO3BpaTy GMHAHCOBbLIX AaKTUBOB.

8. YeedomneHue 06 ucnonb308aHuUU cneyuanbHoO20
6pokepcKkozo cvema

8.1 [JeHexHble cpeactBa KnveHTa b6yayT HAaxoAWUTbCA Ha cyeTe
(cuetax) KomnaHuu (cneunanbHbix OPOKEPCKMX CYeTax), OTKPbITOM
KomnaHuei pana ydyeta AeHEeXHbIX cpeact8 KnueHta, BmecTe co
cpeacteamm gpyrmux Knnentos Komnanumm.

Mpu 3TOM 06begNHEHME Ha OLHOM CYETE AEHEXHbIX cpeacTs KaveHTta
C AEHEeXHbIMMK cpeacTBammn apyrnx KameHToB KomnaHUMM MOXKET HecTu
B cebe pUCK HeucCnosHeHUsA (3agep*KKM wucrnonHeHus) KomnaHuen
nopydyeHua KnveHTa Ha BO3BpPaAT AEHEXKHbIX CPEACTB WAW MOKYMKY
LEHHbIX Oymar, BbI3BaHHbIA BO3MOXHbIM OLWMOOYHbIM CMIMCAaHUEM
KomnaHueln aeHexHblx cpeacts KiveHTa Mno nopydYeHuto Apyroro
Knuenta Komnawum, B TOM uucne, Bcneactsue cboa B paboTe
COOTBETCTBYIOLLErO MNPOrpaMmMHOro obecneyeHua WAM  OWMKBKK
COTPYAHMKA.

MHpopMauma 0 KpeamuTHbIX OpraHM3aLmMaX, Ha cyeTax B KOTOpPbIX ByayT
YuMTbIBaTbCA [EHE)Hble CPeacTBa KaueHTa, pasmelyeHa Ha caiite
KomnaHnuwu no aapec ffin.global.

9. 0O6pabomKa nepcoHanAbHbIX OaHHbIX

9.1 B uensax McnosHeHUs cBOMX 06s3aTenbCTB Mo PernameHty
KomnaHus ocywectBnset 06paboTKy nepcoHanbHbIX AaHHbIX KnneHTa —
$u3nYECKOro IMLLa, B TOM YMC/E BKKOYEHHbIX B aHKeTy KaneHTa, nytem
XpaHeHUA, CUCTEMATU3ALMN, HAKOMIEHUA, YTOYHEHUSA, UCNONb30BaHUA,
nepegayv onpeaeneHHoMy Kpyry auu, 610KMPOBaHUA, YHUUTOXKEHUSA B

COOTBETCTBMM  C  YCNOBMAMMU PernameHTa Ha  OCHOBaHWM
cooTBeTcTBYlOLWEro cornacua Knmexra.
10. UHpopmuposaHue Knuenma
10.1 MpucoeanHaacb K  ycnosuaAm  PernameHTta,  KauneHt

noaTeep:xAaeT KomnaHuM cBoe cornacue Ha noayyeHuve ot KomnaHum
cooblieHuit B ntoboli dopme, cogeprkawmx peknamy ¢GpuHaHCOBbIX
MHCTPYMEHTOB MAWM ycnyr Komnanum u ero adpdpuanpoBaHHbIX /ML,
Cornacve, U3N0XKEHHOE B HACTOAWEM MyHKTe, AeWACTBYeT B TedeHue
BCEro CPoKa AeicTBMA 6POKepPCKOro 0roBopa U MoKeT 6bITb 0TO3BaHO
NUCbMEHHbIM 3asBNeHneM KaneHTa.

. insufficient disclosure of information in connection with the
conduct of professional activity.

When combining several types of professional activity or professional
activity with other activities, there is a risk of insufficient capital to fulfill
all obligations to return financial assets.

8. Notification on use of the special brokerage account

8.1. The Client's monetary funds will be on the Company's
account(s) (special brokerage accounts) opened by the Company for
accounting of the Client's monetary funds, together with the funds of
other Clients of the Company.

Moreover, this unification in one account of the Client's monetary funds
with monetary funds of other Clients of the Company may bear the risk
of non-performance (delayed performance) of orders of the Company's
Client for a return of monetary funds or purchase of securities, caused
by possible erroneous writing off by the Company of the Client's
monetary funds under the order of another Company's Client, including
due to a failure in the software or employee's errors.

Information about credit organizations at the accounts of which the
Client's monetary funds will be accounted for is published on the
Company's website at ffin.global.

9. Personal Data Processing

9.1. To perform its obligations under the Regulations, the
Company processes personal data of Clients who are individuals,
including those included in the Client's questionnaire, by storing,
systematizing, accumulating, refining, using, transferring to certain
persons, blocking, destroying in accordance with the terms of the
Regulations and on the basis of a relevant consent of the Client.

10. Notifying the Client

10.1. By acceding to the terms of the Regulations, the Client
confirms to the Company his/her consent to receiving messages from
the Company in any form which contain advertising of financial
instruments or services of the Company and its affiliated persons. The
consent set forth in this clause shall be valid for the entire term of the
brokerage contract and may be cancelled by a written application of the
Client.



