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MpunoxxeHue 7 K PernameHTy oKa3aHuA 6poKepcKux
(areHTCKKMX) ycayr Ha pbiHKe LLeHHbIX bymar,
yTBepXAaeHHOMYy peweHnem CoBeTa AUPEKTOPOB
My6aunuHoit komnaHum Freedom Finance Global PLC ot
03 utona 2025r.

NPABUJIA COBEPLLEHUA CAENIOK C
MCNONIb30BAHUEM MAPXWHA/IbHbIX 3AUMOB

1. Npepmer Mpasun

Hactoawme [lpasmna  cosepweHuna  Caenok ¢
ncnonbsoBaHMem MapKUHanbHbIX 3amoB (panee —
Mpasunna) ABNAIOTCA HEOTbEMIEMOM YacTblo PernameHTa
OKa3aHuUA OpOKepCKUX (areHTCKMX) ycayr Ha pblHKe
LUeHHbIX 6ymar (manee — PernameHT) [ly6anyHOM
KomnaHum Freedom Finance Global PLC (manee -
KomnaHusa) ¥ ycTaHaBAMBAOT  YHUOUUMPOBAHHbIE
npoweaypbl ana coBepleHuns Coenok c
ncnonbsoBaHMem MapKUHaNbHbIX 3aMMOB.

2. O6wue nonoxeHusa

MpucoeanHaacb K PernameHTy U noaaBasa NopyvyeHune Ha
3aK/oYeHne Caenkun o MCMNo/ib30BaHMEM
MapsKunHanbHbIX 3aiimoB, KnueHT (i) nogTeep»KaaerT, uyto
OCBEAOM/IEH, MOHMMAEeT W O0CO3HaeT, 4TO YObITKK
KnneHTa no  TakKMM  cAenkam  moryT  bbiTb
HEOrpaHUYeHHbIMKU, B TOM YUC/E, MOFYT MNPEBbLICUTH
CTOMMOCTb aKTMBOB K/MeHTa, a TaKXKe OCO3HaeT Bce
npoyrMe BO3MOXHbIE PUCKM, BO3HMKalOWMe nNpwu
CoBepLUEeHUU Coenok o MCNoib30BaHNEM
MapKMHaNbHbIX 3aMOB, ONUCaHHbIX B [eknapauuun o
puckax (MpunoskeHue 4 K PernameHTy), u (ii) 6esycnosHo
COrnawaerca C ycnosuAmM HactoAwmx [lpasun u
06Aa3yeTcA BbIMNOAHATDL UX.

CoBeplueHue Caenok c MCNONb30BaHMEM
MapKMHaNbHbIX 3aMMOB BO3MOMHO TOJIbKO MpWU
ycnosuu (i) npuceoernns Komnanuneit KnneHty ogHow us
KaTeropuu puckKa, yKasaHHoM B HacToawwmx Mpasunax, (ii)
npegoctaBneHma KnneHtom KomnaHuum B obecneyeHue
UCMOMIHEHMA CcBOMX 006A3aTenbcTB, BO3HMKWWUX B
pesynbTate coBepweHuA CAenoK € MCNo/b30BaHUEM
MapKMHanbHbIX 3aiMOB, [AEHEMKHbIX CpPeacTB  Ha
ToproBom cyeTe KnneHta n GMHAHCOBbIX MHCTPYMEHTOB,
npuHagnexalmx Kaventy u/vnm  npuobpetaembix
KomnaHunein ana Knuenta (B Tom ymcne no Caenkam c
ucnosb3oBaHnem  MapKuHanbHbIX  3akimos),  (iii)
nogaepaHua Knmentom ctonmoctu MNoptdens KnveHTa
B pa3smepe He HWKe YcTaHoBAeHHoro KomnaHuei
MWHMMANIbHOTO 3HaYeHMA nokasatena HIMP1.

Freedom Finance Global YXapua KomnaHUACbIHDIH,
AupeKTtopnap KeHeciHiH 2025 binfbl 03 wingeaeri
wewimimeH 6eKitinreH baranbl Kafasgap HapbIFbIHAA
6poKepnik (areHTTIK) KbI3MeT KepceTy periameHTiHe
7-KocbimLia

MAPXWUHANIBIK KAPbI3AAPAbI NAWOANAHA
OTbIPbIN M3MINE/NEP ¥ACAY EPEXE/EPI

1. Eperke maHi

Ocbl MapKMHanablK Kapbizgapabl nanganaHa oTbipbin
MaMminenep xacay Karmganapbl (byaaH api - Karmpanap)
Freedom Finance Global }apua KomnaHuACbIHbIH (byaaH
api - HKomnaHua) bafanbl Kafasgap HapbifbiHAA
6POKepAiK (areHTTiK) KbI3SMETTEP KOPCETY PernaMeHTiHiH,
(bymaH api - PernameHT) axblpamac 6eniri 60abin
Tabblnagbl KaHe MapKaHbl NaiganaHa  oOTbIpbIn
MaMminenep Kacay ywWwiH b6ipisgeHaipinreH pacimaepai
6enrinenai

2. }annbl epexkenep

PernameHTKke Kocblna oOTbIpbIN aHe MapKuHanabIK
Kapbi3gapabl nanganaHa oTbipbin Mamine acacyra
Tancbipma 6epe oTbipbin, KaneHT (i) ocbiHaa maminenep
6oMbiHWA KAMEHTTIH WbIFbIHAAPb! LUEKTeyCi3, OHbIH,
iwiHae KAneHT akTUBTEPiHiIH KYHbIHAH acbIn TYCYi MYMKiH

eKeHAiriH 6ineTiHAjriH, TYCiHeTiHAjriH YKoHe
xabapaapnblfblH, coHpaW-ak — Tayekengep  Typanbl
JeKknapaumaga cunatTanfaH MapKuHanabik,

Kapbl3gapabl nanganaHa oTbipbin Maminenepai »kacay
KesiHae TyblHOAWTbIH Gapablk 6acka Aa  bIKTUMAn
Tayekenaepai TyciHeTiHairiH (PernameHTKe 4-KocbimLua)

woHe (ii) ocbl EpekeHiH, wWwapTTapblMeH Ce3ci3
KeniceTiHAiriH YKoHe onapapl OopblHAayFa
MiHOETTEeHeTiHiH pacTangbl.

MapuHanablK  Kapbi3gapabl nNaijanaHa  oOTbIpbin

Maminenep rKacay Keneci Kafgannapga faHa MYMKIH
6onaabl: (i) KomnauusaHbiH, KnaneHTke ocbl Epexkege
KepCeTiireH TayeKen caHaTbiHbIH, 6ipiH 6epyi, (ii)
Komnanua KaueHTiHiH, MapunHanaplk Kapbi3gapabl
naianaHa oTbipbin Maminenepai acay HaTuxeciHae
TyblHAafaH e3 MiHaeTTemenepiH OpbIHAAYAbI
KamTamacbi3 eTyre KAWeHTTiH cayZa LWOTbIHAAFbl aKLwa

KapaskaTblH aHe KiaueHTKe Tuecini »KaHe/Hemece
Knnent ywiH KomnaHuma catbin  anatbiH  KapiKbl
KypangapblH 6epyi (OHbliH iwiHae MapXuHanapik

Kapbl3gapabl NanganaHa oTbipbin XacanfaH maminenep
6olibIHWA), (iii) KnueHT MopTtdeniHin, KyHbIH KomnaHus
6enrinereH TXH1 KepceTKilwiHiH, eH TeMeHri MaHiHeH
TOMEH emMec Mesilepae ycTan Typy.
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KomnaHua He rapaHTMpyeT KAMEHTY BO3MOXHOCTb
3aK/t04eHns Coenku c NCMo/ib30BaHMEM
MapKnHanbHbIX 3aMMOB M OCTaBisAeT 3a coboit

UCK/IIOYUTEIbHOE MPaBO CaMOCTOATENbHO MNPUHUMATL
peweHve O npueme, OTKNOHEHUW WIN YaCTUHHOM
ucnonHeHuun MNopyyeHua KnueHTta, ecnm obbem Takoro
MopyyeHua npesbiwaeT naHoOBYO no3uuunio Kanexta.
KomnaHusa octaBnset 3a coboli NpaBO He MWCMOHATb
npuHAToe MNopyyeHne KaneHTa B TOW €ro 4acTu, KoTopas
npveeseT K BO3HWKHOBEHMIO HemoKpbITON nosuumu,
Oa)ke npu ycnosuu, 4YTOo pfaHHoe [lopyvyeHune He
HapywaeT TpeboBaHMAa PernameHta W HaCTOALLMX
Mpasun. KnuneHT cornawaetca ¢ Tem, 4to KomnaHuAa
MMeeT MpPaBO YacTUYHO MCNoNHUTL Atoboe MopyyeHne
KnueHTa, nosHoe ucnonHeHwe KOTOPOro npuBedeTt K
BO3HWKHOBEHMIO HenokpbiTon Nosnunu.

KomnaHus Bnpase He npuHUMaTb MopyyeHus KnneHta
Ha COBeplUeHWe HEeTOProBblXx oOnepauuii B chayvae
Hanmums HenokpbiToit nosuumm no Moptdento KnneHTa,
nMbo B cayyae, eCM UCMONHEHUE TaKUX MOPYyYeHWU
npveeseT K BO3HWKHOBEHMIO HemoKpbIToN nosuumu,
n/Mnn oTKasbiBaTb KAMEHTY B WCNOJAHEHWWM TaKux
MopyyeHuii.

[na  wcnonHeHusa 0683aTeNbCTB UM OCYLLECTB/IEHMS
pacyetoB no  Caenkam  C  WCMO/b30OBaHUEM
MapKuHanbHbIX 3aliMoB KaneHT 0ba3yeTca obecneunTs
[0 MOMEHTa pacyeToB Ha/JMuyMe Ha COOTBETCTBYHOLLEM
TOProBOM cyeTe HEOBXOAMMOro KONMYeCTBa AEeHEXHbIX
cpefcTB B Tpebyemoii BantoTe U/WAN COOTBETCTBYHOLLMX
(GUHAHCOBbIX MHCTPYMEHTOB B KOIMYECTBE LOCTAaTOYHOM
LA ucnonHeHus obssatenscts Knnexra.

ObecneyeHnem ucnosiHeHUs 06a3aTeNbCTB, BO3HUKLIUX
y KnuenTta nepes KomnaHuei B pesyibTaTe 3aK1H04EHUSA
Coenok ¢ ucnosib3oBaHMem MapKMHAAbHbIX 3aliMOB,
ABNAIOTCA BCe aKTUBbl K/AMeHTa Ha TOProBsbIX cyeTax
KnuneHTa (BKouana D-cueTa). AKTUBbI KnneHTa ans uenei
HacTosiwero MNpuaoxeHua 7 BKAoYaloT B cebs Bce
LeHHble Bymaru (B TOM 4yMcae MHOCTPAHHblE LEeHHble
bymarn) UM UHble  OUHAHCOBbIE  WMHCTPYMEHTbI,
YyUnTbiBaemMble Ha TOProBOM cyeTe (TOProBbIX cyeTax)
KnveHTa, a TakKe AeHeHble cpeAcTBa (B TOM uucie B
WMHOCTPaHHOW BanloTe) Ha ToproBbix cyeTax KaueHTa,
BK/IOYAA AeHEeXKHble cpeactsa wu/wmam  ¢uHaHcoBble
WMHCTPYMEHTbI, MnoslydyeHHble KaveHTOm B pesysnbTate
3aKNYeHns Cnenok c MCNo/Ib30BaHMEM
MapKnHanbHbIX 3aMMOB.

CTOPOHbI NPULLAK K COFTALLEHUI0 0 TOM, YTo Yy KomnaHum
ecTb MNpeMMmyLLecTBEHHOe MNpaBo Ha obpauieHue
B3bICKaHMA Ha npegmet obecneyeHus no
Map»KMHanbHbIM 3aliMaM — TO eCTb, aKTUBbl KaneHTa,
BK/lOYaloLMe B cebs AeHexHble cpeacTsa (B Tom uncie

KomnaHua KnaveHTke MapXuHanaplk Kapbi3gapAabl
narganaHa oTblpbin  Mamine Kacay MyMKiHAiriHe
Keninaik bepmengi aHe erep myHAan TancbipMaHbliH,
Kenemi KnueHTTiH »Kocnapabl NO3MUMUACBIHAH  acbin
KeTce, KNneHTTiH TancblpmacbiH Kabblnaay,
Kabbligamay Hemece iWiHapa opbliHAAY Typasibl Wewimai
pepbec  Kabbingayfa  alpbikWa  KYKbIKTbl  ©3iHe
Kangblpagbl. KomnaHua  KnuneHTTiH,  KabbinpgaHfaH
TancolpmacblH  OHbIH,  abblnMafaH  MO3ULMAHDIH,
TyblHOAyblHA SKen cofaTblH Geniringe, TinTi  ocbl
Tancbipma  PernameHTTiH  XaHe  ocbl  EperkeHiH,
TananTapblH 6y3bafaH Kafgalkiga na  opblHAAMay
KYKbIFblH ©3iHe Kangbipaabl. KnaneHT KomnaHWAHbIH,
TOMbIK  OpblHAAAybl  MabbiimafaH  [O3MLMAHDIH,
TyblHOAyblHA 3Ken cofaTblH KAWeHTTiH Ke3 KenreH
TancblpmacsbiH ilWiHapa opblHAAYFa KYKblfbl 6ap eKkeHiHe
Keniceai.

KomnaHusa KnuneHtTin, NopTdeni 6oibiHwa HKabbinmaraH
YCTaHbIMbI 6onfaH KaFpanpa He MyHZaM
Tancolpmanapapl opbiHaay abblimaFaH YCTaHbIMHbIH,
TYblHOAYbIHA SKEen COKKAH Kafganga  KaueHTTiH,
TancbipmanapbiH Kabblngamayra KaHe/Hemece
KnueHTke ocbiHaan Tancblipmanapabl opbiHAayaaH bac
TapTyfa KYKbl/bl.

MapuHanablK  Kapbi3gapgbl nNaifganaHa  oOTbIpbin
Maminenep 6oWiblHWa MiHAeTTEMeNepai OpbiHAAY KaHe
ecen anblpbiCynapabl Ky3ere acblpy ywiH KaneHT ecen
anblpbiCy COTiHE AeMiH TWicTi cayfa WOTbIHAA Tanan
eTineTiH Ba/lOTafa KaXeTTi aKWa KaparKaTblHbIH,
waHe/Hemece KAueHTTIH MiHAeTTemenepiH opbliHAay
YLWIiH XeTKiNiKTi menwepae TMICTi KapXbl KypangapbiHbiH,
60/1yblH KAMTaMacbI3 eTyre MiHaeTTeHesi.

KnneHTTiH cayaa woTTapbiHAafbl 6apAbik akTMeTepi (D-
WwoTTapabl Koca anfaHga) KnueHTTiH MapKuHanabIk,
Kapbl3gapabl ManganaHa oTbipbin Maminenep rKacacy
HaTueciHae KnneHTTiH, KomnaHus anabiHAa TyblHAAFaH
MiHAEeTTeMenepiHiH, OpblHAANYbIH KamTamacbi3 eTy
6onbin Tabbinagbl. Ocbl 7-KOCbIMLUAHbIH, MakKcaTTapbl
yWwiH KnneHTTiH akTMBTepi 6apblK 6aFanbl Kafasgapapl
(oHbIH iwiHae weTengik 6afanbl Kafasgapapl) KaHe
KNneHTTiH caypa WOTbIHAA eCKepineTiH e3re e KapKbl
Kypangapabl (caypa lwoTTapbiHAA), COHAal-aK akLwa
KapakaTblH (OHbIH, iWiHAE WeTen BantoTacbiHAA), OHbIH,
iwiHoe MapuHanaplk, ~ Kapbisgapgbl  naiganaHa
oTbIpbin Maminenep *acacy HaTUKeciHae KnueHT anfaH
aKlla KapakaTblH >KaHe/Hemece KapyKbl KypangapbiH
KamTuabl .

Tapantap KomnaHuAHbIH, MapXuHanapik Kapbi3gap
6OMbIHLLIA KAMTaMacbl3 €Ty HbICaHblH - AFHU KAMEHTTIH,
aKlanal KaparKaTTbl KAMTUTbIH aKTUBTEPIH, KAMEHTTIH
cayZa WoTbIHAA ecKkepineTiH 6aFanbl Karasgapabl (OHbIH,
iwiHae weTen BantoTacbiHAa), KAMEHTTIH cayaa WoTbiHAA
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WHOCTPaHHYIO BanloOTy), Yy4uTbiBaemMble Ha TOProBOM
cyeTe KnumeHTa, UeHHble Oymarn (B TOmM uucne
MHOCTPaHHble LeHHble bymaru) U UHble ¢UHAHCOBbLIE
WHCTPYMEHTbI, Yy4yUTbIBaeMble Ha TOProBom cyeTte
KnueHta n coctasnatowme Moptdens KnmeHta, Bkatoyan
GUHAHCOBbIE MHCTPYMEHTBI U/UNKN AEeHEXKHble CPeACTBa,
nonyyeHHole KnMeHTOM B pe3ynbTaTe 3aK/IlO4veHuA
Cpenok ¢ ucnonb3osaHnem MapKUHaNbHbIX 3aiMOB.

duUHaHCOBbIE MHCTPYMEHTbI U/UAKN AeHEXKHble CPeacTBa,
coctanstowme Mopthens KnveHTa, He MoryTt ObiTb
obecneyeHnem Kakux-nmbo o06A3aTenbcTB  KnveHTa
nepes TpeTbMMU NNLAMMU.

Hactoawmm  KameHT 1 KomnaHuAa  npuwnanm K
COMNallEeHNI0, 4YTO B pPaMKax MPaBOOTHOLEHUN Mo
MapXnHanbHbIM 3arimam HeobxoaAnMbIM "
O0CTaTOUYHbIM LOKYMEHTOM, YO,0CTOBEPAIOLLUM
3aknoyeHne KomnaHuen B KavecTBe 3almopaBua C
KnneHTom B KayecTBe 3aemMlyMKa [0roBopa 3alima, a
TaK¥Xe HeobXxoAMMbIM M [OCTAaTOYHbIM [OKYMEHTOM,
YAOCTOBEPAIOWMM Nepefady KOMMaHuelh B 3aem
KnneHty onpeaeneHHOW AEHEXHOW CymMMbl WM
onpeaeneHHoOro KoaIMYecTBa LLeHHbIX bymar, npusHaeTcs
otyeT KomnaHuM Kak Opokepa, B KOTOPOM Ha
COOTBETCTBYIOLLYIO AaTy cogeputca umHdopmaumnsa o
npepocTtasneHun MapKMHaNbHOro 3aiMma.

Map:KMHaNbHbIN 3aem NPeaoCTaBAAETCA Ha CAeAyroLWmX
ycnosusax: (i) cCpok npepocTaBneHus 3ailima - Ao
BOCTpebOBaHMA, HO HE MPEBbIWAIWMIA CPOKa AencTeus
[Jorosopa, (ii) nNpoueHTHas cTaBKa 3aiima — CTaBKa,
ycTaHoBNeHHaa B Tapudax KomnaHuu B pasgene
«KomuccMM 33 MCNO/Ib30BaHME 3aeMHbIX aKTUBOB
(Mapu1HaNbHbIN 3aeM)» B OTHOLLEHMM 3aliMa SEHEKHbIX
CPeACTB W 3ailiMa LeHHbIX bymar cooTtBeTcTBeHHO, (iii)
nopAAoK HaYMCNEeHUA MPOLEHTOB - MPOLEHTbl Mo
MapXUHanbHOMY 3aliMy Ha4YUCAAOTCA MO  MNpaBuay
NPOCTbIX MPOLEHTOB 3a KarKAbl KaneHAapHblli AeHb
NoAb30BaHMA 3aiMOM 40 AHA GaKTMYecKoro Bo3BpaTa
KnmeHtom  npegoctaBneHHoro  emy  KomnaHuew
MapsKMHaAbHOro 3aima BKAOYUTEbHO M3 pacdeTa 365
KaJleHZapHbIX AHeN B rogy Ha HEBO3BPALLEHHYIO CyMMy
3ailima. MpoueHTbl, noasexawme ynnate KnmeHtom B
aapec KomnaHuy No 3amy AEHEXKHbIX cpeacTs u\mam
3aliMy UeHHbIX Bymar, npeaoctaBneHHomy KomnaHuein
KAaneHTy gna coBeplueHMs COENOK, HaudUCNAlTCa U

ynaaumsatoTca B8 gonnapax  CLIA, NPOLEHTbI
HAUYUCNAIOTCA KaXKAbIA KaneHAapHbIN AeHb.
Takke o06A3aTenbHbIM  YCNOBMEM NPeAoCTaB/leHMUA

KomnaHuen KnneHty MapKMHabHOIO 3alimMa B LLeHHbIX
bymarax uan  apyrmx GUHAHCOBBIX MHCTPYMEHTaXx
ABnaeTcA o0b6a3aTenbcTBO KAuMeHTa, B c/iyyae, ecam Ao
noraweHua KnveHtom MapKUHaAbHOrO 3ama Mo
npeAocTaBfeHHbIM B 3aeM GUHAHCOBbIM MHCTPYMEHTAM
3MUTEHTaMMU COOTBETCTBYHOLLMX drHaHCoBbIX

eckepinetiH xaHe KnueHtTiH [MNopTdeniH KypalTbiH,
MapKMHanablK, ~ Kapbi3gapgbl  NaiganaHa  oTblpbIn
Maminenep Kacacy HaTuxeciHae KnMeHT anfaH KapiKbl
KypasgapblH XaHe/Hemece aKwa KapaxaTblH Koca
anfaHga, esre Ae KapXKbl KypangapblH (OHbIH, iWiHge
weTengik 6aranbl Karasgapabl) eHaipin anyfa 6acbim
KYKblfbl 6ap eKkeHairi Typanbl Kenicimre Kengi.

KnuneHtTiH MNopTdeniH KypalTbiH KapKbl Kypangapbl
XaHe/Hemece aKlWa KapaxaTtbl KAMeHTTIH ywiHwi
TyAFanap anablHAafbl KaHgan ga 6ip miHgeTTemenepiH
KamMTamacbi3 eTy 601a anmainabl.

OcbimeH KnueHt neH KomnaHua MapKuHangpik,
Kapbl34ap 60MbIHIWA KYKbIKTbIK KaTbiHacTap weHbepiHae
Kapbl3 anywbl peTiHae KomnaHWAHbIH KnneHTneH Kapbi3
6epywi peTiHae Kapbli3 LWAPTbIH »KacacyblH
Ky21aHAbIPATbIH  KAXKeTTi  KaHe KEeTKINIKTI  KyXKaT,
COHAaM-aK KomnaHusaHbIH, 6enrini 6ip aklwa comacblH
Hemece 6afanbl KafasgapablH, Genrini 6ip  caHbIH
KnneHTtKe Kapbi3fa 6epreHiH KyanaHAbIPATbIH KaXKeTTi
YKOHE XKETKINIKTI KyaT TMiCTi KyHi Map»XunHangbik Kapbi3
b6epy Typanbl aknapat KamTblafaH bOpokep peTiHae
KomnaHusaHblH, ecebi 6oabin  TabblnaTtbiHbl  Typasbl
Kenicimre Kenai.

Map»K1MHanablK Kapbi3 MbiHagan wapTTapaa 6epineai: (i)
Kapbl3 b6epy mep3imi - Tanan eTinreHre pgewiH, bipak
LWapTTblH,  KONAaHbiny Mep3iMiHeH acnaiTbiH, (i)
Kapbl34blH,  NaMbi3gblK  CTaBKacbl -  KomnaHwua
TapudTepiHge TMiciHWe aKLwa KapaXKaTblH Kapbl3fa anyfa
oHe 6Oafanbl Kafasgapabl Kapbi3fa anyfa KaTbICTbl
«Kapbi3 aKTUBTEpPiH nahganaHfaHbl YWIH Komuccus
(MapunHanapbik Kapbiz)» 6enimiHae 6enrineHreH cTaBka;
(iii) naibisgapabl ecentey TapTibi - MapKUHaNAbIK
Kapbl3 6OMbIHIIA MNalibi3gap 3aeMHbIH, KalTapblimaFaH
COMacblHa XblablHa 365 KyHTi3benik KyH ecebiHeH
KnueHt ofaH KomnaHusa 6epreH MapKUHaNAbIK,
KapbI3abl iC Ky3iHAe KalTapfaH KyHre aewiH Kapbi3abl
nanganaHyablH, apbip KyHTi36eniK KyHi YlWiH Kal
nanbigap epexkeci 6oMbiHWwa ecenteneni. Maminenep
Kacay ywiH KomnaHus KnneHTKe OepreH akKwa
KaparKaTblHbIH, KapbI3bl XaHe/Hemece 6afanbl
KafasgapAablH, Kapbi3bl 60MbIHWA KoMnaHMAHbLIH, aTbliHa
KnueHTTiH  TeneyiHe »KaTaTblH nanbizgap  AKL
[ONNapbIMeH ecenTenefi *KaHe TeneHepi, nambidgap
apbip KyHTI36eniK KyHi ecentenegi.

CoHpan-ak KomMnaHUAHbIH, KnueHtke 6aransbl
KafasgapMeH Hemece 6acka Aa Kap»Kbl KypangapbiMeH
MapanHanaplk Kapbisgpl 6epyain, MiHAeTTi WwapTbl erep
KnneHT Kapbi3fa bepinreH KapKbl Kypangapbl 60MblHWA
MapKuHanabik, KapbI3abl eTereHre AeniH
3IMUTEHTTEPAIH TUICTi KapXKbl Kypanaapbl 6oMbiHLWA Kipic
TenemiH yprisce (mbicanbl, akuuanap 6olbliHLWA
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WMHCTPYMeHTOB 6blia npou3sedeHa BbinaaTa A0Xo4a
(Hanpumep, AMBMAEHAOB MO aKUMAM, KynoHa no
obnuraumam u TA.), NOMMMO BbINAATbl NPOLEHTHOM
CTaBKM no  MapKMHaAbHOMY  3aliMy  BbINAATUTb
KomnaHuio cymmy 3KBUBANIEHTHY!O cymme
COOTBETCTBYIOLLErO A0X04a C YYeTOM KOJIMYecTBa
COOTBETCTBYIOLLMX $MHaHCOBbIX MHCTPYMEHTOB
npeaocTasieHHbIx KomnaHuei B 3aem KnneHTy.

Komnanua BnpaBe B /06OW MOMEHT, HauyMHasa co
cneaytouiero pabouero AaHA nocne Aatbl
npepoctasieHna MapunHanbHoro 3aima, notpebosatb
oT KnneHTta Bo3Bpata MapKMHaNbHOro 3aima B NOJIHOM
obbeme M ynnatbl MNPOLEHTOB 32 MO/b30BaHUe
MapuHanbHbIM 3aliMOM B NOJHOM obbeme nyTem
HanpasneHua KauneHTy cooTBeTcTBytoWEro cooblieHus
nobbim M3 cnocoboB  obmeHa  coobuieHUAMM,
npeaycMoTPEeHHbIX PernameHTtom, n/man
MPUNOKEHUAMMU U AONONHUTENbHBIMW COFNALLEHUAMM K
Jorosopy.

Hactoawmm  KameHT 1 KomnaHuAa  npuwam K
COTNAleHNo, 4YTO B C/Ay4yae, eCclM B YKa3aHHOM
COODOLLEHMM HE COAEPKUTCA YKA3aHMe Ha CPOK BO3BpaTa
MapKnHanbHOro 3aMMa M ynaaTbl NPOLLEHTOB, CPOKOM
BO3BpaTa Map»KMHaNbHOMo 3aimMa M ynaaTbl NPOLLEHTOB
CTOpPOHblI  HAaCTOALWMM  NPU3HaOT  pabounin  aeHb,
cneayroLmin 3a AHem HanpasieHna KomnaHuen Knnenty
COOTBETCTBYOWEro coobuweHns o BOCTpeboBaHMMU
BO3BpaTa KnneHTom MapKuHanbHOIO 3alima u ynnaTbl
KnneHTtom, npeaycMoTPEeHHbIX [0roBOpoMm
MapKunHanbHOro 3avima npoueHToB. Ecan ke cpok
BO3BpaTa MapKuMHanbHOro 3alima onpejeneH B
TpeboBaHWM 0 Bo3BpaTe MapKMHaNbHOTO 3alima B BUAE
YKa3aHWA Ha Ka/feHAapHyl [JaTy WCTeYeHMA TaKoro
CpoKa, TO KnueHT o06A3aH noracuTb (BO3BPATUTH)
MapKnHanbHbIM 3aem B MosHOM obbeme W ynaaTUTb
npoueHTbl Mo MapXKMHaZbHOMY 3aliMy B MOJIHOM
obbeme [0 KOHUa paboyero gHA B COOTBETCTBYHOLLYHO
[aTy, yKasaHHyto B TpebosaHuM KomnaHuu, nnmbo, ecam
COOTBETCTBYIOLLAA AaTa ABAAETCA Hepabounm gHem — [0
KOHUa paboyero AHnA, cieayoLLero 3a AHEM, YKa3aHHbIM
B HanpasneHHom Komnanuein Knunenty TpeboBaHun B
KayecTBe AHA, B KOTopbid KnueHT o6a3aH noracutb
MapKnHanbHbIM 33emMm W ynNaaTUTb MPOLEHTbI MO
MapKunHanbHOMY 3aiimy.

KnneHT BNpaBe CamMoOCTOATENbHO AOCPOYHO B MOJIHOM

obbeme nunu YaCTUYHO noracutb (sepHyTb)
MapsKMHabHbI 3aemM W ynaaTUTb MNPOLEHTbl 3a
nonb3oBaHve  MapyKMHaNbHBIM  3aliMOM,  NyTem
3aYMCNEHUsA  [eHeXHbIXx cpeact8 (B Tom  uyucne
BbIPYYEHHbIX ot peanusaumm bUHaAHCOBbIX
WHCTPYMEHTOB) n/mnn nytem 3a4ncneHms

COOTBETCTBYIOWMX MAEHTUYHbLIX MO XapaKTepUCTUKam
(dmuTeHT, BUA/KaTErOPUA, TUM, HOMEP rOCYAaPCTBEHHOM

ovBnaeHaTep, obavrauuanap 6oMbiHWA KYNOH »KaHe
T.6.) MapKnHanablKk Kapbi3 OOKbIHWA Nalbi3aplK,
CTaBKaHbl TeneyaeH 6acka KomnaHusFa KnueHTke
Kapbl3fa bepinreH TMICTi KapKbl KypangapblHbIH, CaHbIH
ecKkepe OTbIpbIn, THICTi KipicTiH comacblHa Hanamansl
COMaHbIl Tenieyre MiHAETTI.

KomnaHua MapKuMHangblk Kapbi3 6epinreH KyHHeH
KeMiHri Keneci sKymbiC KyHiHeH 6acTan Kes KeareH catre
PernameHtre aHe/Hemece LapTka Kocbimwanapga
JKOHE KOCbIMLIA Kenicimaepae KespenreH Tacingepai,
6ipimeH KnueHTKe TuicTi xabapnama xonpay apkbiibl
KnueHTtreH MapXuHanablK, Kapbi3abl TOJMbIK Kenemae
KanTapyabl KaHe MapxnHanabik, Kapbi3abl
nalganaHfaHbl YWiH nanbisgapabl TONbIK  Kesnemae
Teneypaj Tanan eTyre KyKbibl

OcbimeH KnaveHT neH KomnaHuA, erep KepceTiireH
xabapnamaga MapxuHangplK Kapbi3abl KanuTapy aHe
nambi3gapapl Teney mepsimiHe HYCKay KaMTblMafaH
afganpa, Tapantap MapKuHangbik Kapbi3abl Kautapy
KaHe nambi3gapabl Teney mepsimi gen KomnaHUAHbLIH,
KnneHtke MapXuHanablK Kapbi3abl KalTapyabl KaHe
MapxuHangbl Kapbi3 LapTbIMeH eckepinreH
nanbi3gapabl  Teseyai Tanan eTyi  Typanabl  TUiCTi
xabapnamaHbl kibepreH KYHHEH KeMiHF YKYMbIC KyHi
6onaabl aen Kenicti. Erep MapuHanabiK Kapbi3gbl
KanuTapy Mmep3imi MapXuUHanablK Kapbi3gbl KauTapy
Typanbl TananTa OCbIHAAN MepP3iMHiH, aAKTaNybIHbIH,
KYHTi36eniK KyHiHe Hyckay TypiHAe aWKblHAanca, oHAa
KnneHT MapKnHanaplk Kapbi3dbl TOJbIK Kenemae
eTteyre (kauTapyfa) koHe MapKUHaNAbIK Kapbi3
6olblHWA Maibi3gapabl  KomnaHuAHbIH, - TanabbiHAa
KepCeTiNreH TUICTi KYHHIH COHbIHA AeNiH He, erep TUiCTi
KYH YKYMbIC KYHiHiH COHbIHa AeNiH XYMbIC iCTEMEMNTIH KYH
60sbIN Tabbinca, KomnaHuaAHbIH, KNMeHTKe KyH peTiHae
*ibepreH TanabbiHAA KepceTinreH Knnent
MapKuHanablK Kapbi3gbl eTeyre aHe MapXKuUHanapiK,
Kapbl3 60MbIHWA Nanbi3gapabl Tefeyre MiHAETTI KYHHeH
KeMiHri KyHi TONIbIK Kenemae Tesieyre MiHAETTi.

KnueHT ©3iHiH, cayaa woTbiHa LWapTka coalikec
MapKMHanablk, Kapbl3 6oWblHWA MiHAeTTEMenepai
OpblHAAY YLWIiH KaXeTTi MesilepAe aKla KapaxaTbliH
(oHbIH, iWiHAe KapXKbl KypangapblH caTygaH TyCKeH)
ayZapy KONMbIMEH KaHe/Hemece cunaTTamanapsl
6olbIHWA THiCTI bipaein Kap»Kbl KypangapbiH ecenTey
XonbiMeH (LUblFapbiAbIMHbIH, 3MWUTEHTI, Typi/caHaTbl,
TMNI, MeM/IeKeTTIK Tipkey HeMmipi) MapxuHanapik
Kapbi3gbl ©3 6eTiHwe mep3iMmiHeEH OypbliH TOAbIK
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perucTpaumm BbiNycka) GUHAHCOBBLIX MHCTPYMEHTOB Ha
CBOIN TOProBbI CYET B KosiMyecTBe HeobxogmMmom AnA
NCNoNHeHWs 06A3aTeNnbCTB No MapKuHaibHOMY 3alimy B
cooTBeTcTBUM ¢ [loroBopom.

B cnydyasx HeBo3BpaTa CyMMbl 3aiima WM/WaM 3aHATbIX
OVHAHCOBbLIX WHCTPYMEHTOB B YCTAaHOBJIEHHbIA A8
noraweHusa (Bo3BpaTa) 3alima CpPOK, AMBO B ciayyae
HeynnaTbl MPOuUEHTOB No MapKMHaibHOMY 3aiimy B
YCTaHOB/IEHHbI CPOK, KomnaHua BhpaBe o06paTuTb
B3bICKaHME Ha AeHeXKHble cpeacTsa u/muam GpuHaHcoBble
WMHCTPYMEHTbI, BbICTynatoume obecneyeHrem
06A3aTenbCTB KnuneHta no npefoCcTaB/leHHbIM
KomnaHuei KnueHty MapKMHanbHbIM 3ailimam, BO
BHecynebHoM nopsaake nytem peanmsaunmn GUHaHCOBbIX
WMHCTPYMeHTOB KaneHTa B nopsaake, npesycMoTpeHHOM
PernameHtom.

KomnaHua umeeT npaBo Ha npogarky OUHAHCOBbIX
MHCTPYMEHTOB, Y4YWUTbiBaeMbIXx Ha cuyeTe KaumeHTa B
pasmepe, He0H6X0AMMOM A8 UCNOSHEHNA 06A3aTeNbCTB
KnueHTa no cosepieHHbIMm CaenKkam C UCMO/Ib30BaHMEM
MapKMHaNbHbIX 3aMmoB 7 BOCCTaHOB/IEHMA
Heobxoaumoro 3HayeHua HMP1 n HNP2.

KomnaHua umeeT NpaBO pPacnopsyKEHUA OeHEXHbIMU
cpeactBamn  KameHta € uenbio  npuobpeteHus
dUHAHCOBbIX WMHCTPYMEHTOB B KONMyecTBe,
HeobxoauMom ansa ucnosHeHua obasatenbcTs KaveHTa
no  nocTaBke  (QUHAHCOBbIX  WMHCTPYMEHTOB  NO
COBEpPLUEHHBbIM Coenkam c MCNO/Ib30BaHMEM
MapKMHaNbHbIX 3aMmoB 7 BOCCTaHOB/IEHMA
Heobxoanmoro 3HayeHua HMP1 n HNP2.

Hactoawmm KnaneHT noaTsep:kpoaet, NpusHaeT w
cornawaetcd, 4YTO B C/y4yae, €CAU BHYTPEHHUMMU
npaBunamyM opraHusaTopa TOProBAM UAW (POHAO0BOWM
61pxKK, BblbpaHHON KomnaHuen B KayecTBe MecTa
peanusaumMm  GUHAHCOBBIX WHCTPyMmeHTOB KaueHTa,
npeaycmoTpeHa TOprosna ¢durHaHCcoBbIMM
WMHCTPYMEHTaMM NI0TaMW WAU B KOAMYECTBE, KPaTHOM
MWHUMANbHOMY  CTaHZAPTHOMY  TOProBomy /0Ty,
yCTaHOBNEHHOMY BHYTPEHHUMMU npasunamm
opraHusaTopa TOprosauM waum ¢oHOoBOW 6UPXKKM, TO
bUHaHCOBble WMHCTPYMEHTbI MOryT ObiTb MpoAaHbl B
Ko/MuecTBe, npesbllLatoLLEeM KO/IMYecTBO,
Heobxogumoe ana noraweHna MapKuMHanbHOro 3alima
1 BbINoAHeHUA MapuHanbHoro TpeboBaHus.

KomnaHua npepoctaBnaetr KaveHTy 3aliMULEHHbIR
Joctyn ¢ wucnonb3oBaHMem Cuctembl  UHTepHeT-
TpeiguHra (aanee — «CUT») K UHGOPMALIUM O CTOUMOCTH
MNoptdena KnveHTa, pasmepe HayanbHOW MapKu,
pasmepe MUHUMaNbHOM MapKKu, HopmaTtnea NoKpbITUsA
pucka 1 (HMP1) n HopmaTtuea nokpbiTMA pucka 2 (HMNP2)
B pasgene «Puckm». B CUT KnneHTy TaKke [0CTynHa
BO3MOXHOCTb OLEHWUTb MPU3HAETCA M Ta WAW UHasA

Kenemze Hemece ilWiHapa eTeyre (KaWTapyfa) KaHe
MapKuMHangplK  Kapbidgbl  NaWganaHfaHbl  yWiH
nanbi3gapabl TeNeyre KyKbibl.

Kapbi3aplH, aHe/Hemece Kapbi3fa asiblHFaH KapsKbl
KypanzapblHbiH, COMAachbl Kapbi3abl eTey (KalTapy) ywiH
b6enrineHreH mepsimge KalTapblimafaH afgangpa, He
6enrineHreH mepsimae MapXKuHangplk Kapbl3 60MbIHLLIA
nanbi3pap TeneHbereH xafaanga, Komnanua KaneHTke
6epinreH MapKuHanablK  Kapbisgap 6oMbIHWa
KnneHTTiH, MiHaeTTemenepiH KamTtamacbis ety 60bin
TabblNaTbhiH aKWa KapakaTblHaH XaHe/Hemece KapsKbl
KYPangapblHAH COTTAH TbiC TapTinneH PernameHTneH
ecKepinreH TIpPTINMEH KapXbl KypangapbiH  caTy
YKONbIMEH BHAIpIN anyfa KyKblbl.

KomnaHuAHbIH,  KAneHTTiH woTbiHaa MapKnuHanaplk
Kapbl3gapabl NarganaHa oTbipbin XacanfaH Maminenep
6oMbiHIWa KANeHTTIH MiHAeTTeMenepiH opblHAAY XaHe
THH1 meH THKH2 KaxkeTTi MaHIH KannbiHa KenTipy yLUiH
KaXXeTTi menwepae ecKepineTiH KapXbl KypangapbiH
caTyfa KyKblIfbl 6ap.

KomnaHua KaneHTTiH MapKuHanablk Kapbi3gapabl
naiganaHa oTbipbin, asakTanfaH Maminenep 6GoWblHWA
Kapbl KypangapbiH KeTKi3y YKeHiHaeri
MiHAeTTeMesiepiH opbiHaay KaHe THHI1 xaHe THKH2
KQXeTTi KYHbIH KanmnblHa KeAnTipy YWiH  KaXeTTi
Mesiepae KapKbl KYpangapblH caTbin asy MakcaTbiHAQ
KAneHTTiH KapaxaTbiHa BUAiK eTyre KyKblbl.

OcbimeH KnueHT, erep KnneHTTiH, KapiKbl KypanaapbiH
caTy opHbl peTiHae KomnaHua TaHAafaH cayAa-caTTbIKTbl
YMbIMZACTBIPYLWbIHbIH, HEMEce KOp OMpXKacbiHbIH, iLUKi
epexesiepiHAe Kapbl KypangapbiIMeH cayAa-CaTTbIKTbl
NoTTapAa Hemece eH TOMEH I CTaHAAPTTbl cayAa N0TblHA
ecefieHreH MeJllepae Kysere acblpy Kesgesce, oHAa
cayAa-caTTbiKTbl  YMbIMAACTbIPYLWbIHbIH, Hemece Kop
6MpXKacbIHbIH, iWKi epexenepiHae benrineHreH cayja-
CaTTbIKTbI YMbIMAACTbIPYLUbIHbIH, Hemece KOp
6upKacbiHbIH,  MapKanblK Kapbi3abl eTeyre KaHe
MapsKanblk, TannTbl OpPbIHAAYFA KaXKeT caHblHaH acybl
MYMKiH eKeHiH KaneHT pactaiifbl, MOMbIHAANAbI KaHe
Keniceai.

KomnaHua KnuneHtke WHTepHeT-TpenauHr KymeciH
(bypaH api - «WUTX») nakpganaHa oTbipbin, Knvewt
MopTdeniHiH KyHbl, BacTankbl Mmap»KaHblH Menwepi, EH,
TOMEHI  Map)KaHblH, Meawepi, Toyekenai Kaby
HopmaTmsi 1 (TXKH1) »kaHe TayeKenai »kaby HopmaTtusi 2
(TB2) Typanbl aknapaTka KOpfajfaH KON KeTKi3yai
ycbiHaabl. UTX-pa KnuenTke OTimai 6aranbl Kafas
peTiHae KaHzZan pa 6ip 6afanbl KaFas HemMece KapXbl
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UeHHas O6ymara uaM QPUHAHCOBLIM WHCTPYMEHT B
KauecTse JIMKBUAHOW LLeHHOM bymaru.

CTaBKM AWCKOHTA wucnonb3ytotcs Komnauuen pgna
pacyeTa pasmepoB HauyanbHol U MUHUMANbHOM MapKu
n onpegensatotca KomnaHuel camocToaTenbHo. KaneHt
NPMHUMAET M COrNALIAETCA C TeM, YTO KomnaHua Brnpase
nM3meHuTb CTaBKU OUCKOHTA, B CBSI3M C YeMm, NPUHMMAET
BCE PWUCKM, CBA3aHHbIE C 3TWUM, B TOM YMUC/IE€ PUCKM,
CBA3aHHble C COMyTCTBYWOWMUMM U3MeHeHuto CTaBoK
OVUCKOHTA M3MEHEHUSAIMM 3HAYeHUI nokasartenen HMP-1
n HMP-2 w“ BO3HMKaOWMMKM B CBA3M C 3TUM
nocneacTeMAMM, NPeayCMOTPEHHBIMW  HACTOALMMM
Mpasunamu n lorosopom.

B cnyyae wusmeHeHua 3HauveHult CTaBOK [AMCKOHTa,
poctynHbix B8 CUT, HOoBble 3HayeHUA CTaBOK AMCKOHTA
npumeHatoTcas KomnaHuel ana pacyeta pasmepos
HauyanbHot “  MUWHMMaNbHOW MapXu C MOMEHTA,
yKasaHHoro B CUT.

CTaBKM AUCKOHTa goBoaaTcs KomnaHuen Ao cBefeHun
KnneHta c ucnonb3osaHmem CUT.

Hactoawmm KnmneHT n KomnaHuAa cornawatorca, 4to B
cnyyae Hanmumsa B MNoptdene KnveHTa npnobpeTeHHbIX
OnNUWOHHbIX KOHTPAKTOB, AaTa 3KCAMpPaLUK KOTOPbIX
ewe He Hactynuna, KomnaHumA 3a ABa AHA 40 AaTbl
aKcnupauum cootseTcTByoWero ONUMOHHOrO KOHTPaKTa
BNpaBe YBE/MYUTb  MApP)KMHANbHble  TpeboBaHMUA,
npeabasasemble K KnneHTy (faxke 6€3 BOSHUKHOBEHUSA Y
KNreHTa HOBbIX NNAHOBbIX NO3ULMIA) NYTEM MOBbILLEHUA
3HayeHun HayanbHoM Mapsku Ha cymmy 06a3aTenbCTs (B
AeHbrax uanm GUHAHCOBBLIX MHCTPYMEHTax), KoTopble
BO3HMKHYT y KnneHTta B cayvae ncnonHeHma OnumoHa m
3aKntoYeHnn KnmeHTom caenkm ¢ 6asMcHbIM aKTUBOM Ha
YCNOBUAX, npeaycmMoTpeHHbIX COOTBETCTBYIOLWMM
OnuuoHom. Mpu aTom, npumeHUTeNbHO K OnumoHam Myt
cymma 006A3aTeNbCTB  PacCYMTbIBAETCA WUCXOAA U3
CTOMMOCTH 6asucHoro aKTUBa, onpeaeneHHom
6poKepoM Ha  MOMEHT TNEepeoLeHKM  3HaYeHus
HavanbHOM Mapxu C  y4yeTOM MPUMEHUMOWN K
cooTBeTcTBylOWEeMy  6asumcHomy  aktuBy  CTaBKM
AWNCKOHTa. Bo m3berkaHue COMHeHWI, B cayyae, eciv B
pe3ynbtaTte  yBenAnyeHus  HauvanbHoM  mapku B
COOTBETCTBMM C HacToAWwMM ab3auem, 3HayeHue
nokasatesei HNP-1 u/vnun HMP-2 no Noptdento KnneHTa
npuobpenu oTpuuatenbHble 3HadveHus, KomnaHus
Bnpase npeabABUTbL Knunenty MapuHanbHoe
TpeboBaHWe M peann3oBaTb CBOE NPABO Ha AOCPOYHOE
NPUHYAMUTENBHOE  3aKpbiTe nosuuuii  KnameHta B
COOTBETCTBUM c NONOXKEHUAMM HacTosLlLero
MpunoxeHua 7. MNMpun aTom, B pamkax NpUHyaUTENbHOro
[OCPOYHOro 3akpblTna KomnaHuen nosnunin Knmexta B
pe3ynbTaTe  U3MeHeHMss  HayanbHOW  Mapxu B
COOTBETCTBMM € HacToAlwMm absauem KomnaHua

Kypasbl TaHblNaTbiHbIH ~ 6Gafanay  MyMKiHgiri  ge

Ko/KeTimai 6onagbl.

JONCKOHT cTaBkanapblH KomnaHua bacTtankbl »aHe EH,
TOMEHr  MapXKaHblH, ~ MenWepiH ecentey  YLWiH
nanganaHagbl  aHe  oHbl  KomnaHus  pepbec
avikpiHaanabl. KnneHt KomnaHuua AnckoHT CTaBKanapbiH
e3repTyre KyKblibl €KeHAiriH Kabblngaiapl KaHe
OHbIMEH Kenicedi, oOcbifaH 6alinaHbICTbl  OCbIfaH
6annaHbICTbl  Oap/blK  TayeKenaepai, OHblH iwiHae
[OuckoHT CTaBKanapblHbIH 63repyiHe inecne THKH-1 »kaHe
THH-2 KepceTKiwTepi MIHAEPIHIH, ©3repyiHe XaHe
ocblfaH bannaHbicTbl ocbl Kafuaanapaa kaHe LWaptra
Ke3fgenreH cangapnapfa 6ainaHbICTbl  TybIHAAWTLIH
Toyekengepai kabbinganabl.

UTHK-pa konxkeTimai JUCKOHT CTaBKanapbiHbIH, MaHAepI
e3repreH afaanaa, [AWCKOHT CTaBKanapblHbIH, aHa
MaHaepiH KomnaHua UTHK-aa KepceTinreH catreH 6acrtan
bacTtankbl *KaHe EH TOMEHri Map»KaHblH, mesnwepnepiH
ecenTey yLWiH KoAgaHaabl.

LONCKOHT cTaBKanapblH KomnaHua KAneHTTiH, Ha3apbiHa
UTHK napganaHa oTblpbin KeTKizeq,.

OcbimeH KnueHT neH Komnanua KnueHT MoptdeniHge
3KCMMpaumanay KyHi ani 6actanmaraH catbin asblHFaH
OnumoHAblK,  KenicimwapTtrap 6onfaH  Kafganaa,
KomnaHuAa THICTi OnuMoHAbIK, KenicimLapTTbIH,
3KCMMpauMAcbl KyHiHEH eKi KyH 6ypblH KaneHTke
KOMbINATbIH  MapXKMHaNAblK, Tanantapabl  KnauneHtTe
OnunoH opbliHganfaH aHe KaumeHT Tuicti OnumoHaa
KesgenreH lwapTtrapga 6asucTik  akTMBNEeH Mamine
)KacacKaH Kafdanga TyblHAAWTbIH (aKwaga Hemece
Kap»Kbl KypangapbiHaa) MiHAeTTemenep COMacbliHa
bactankbl MapaHblH, M3HIH apTTbIpy KOJIbIMEH
y/IfaliTyFa KyKblabl gen Keniceai (Tinti KnneHTTe KaHa
Kocnapabl No3uumanap TybiHgamaca aa). byn petre, Myt
OnunoHgapbiHa KaTbICTbl MiHAETTEMENep comachl THICTI
6a3unCTIK aKTMBKE KONZAHbLINATbIH [AIMCKOHT CTaBKAaCbIH
eckepe OTblpbif, BacTanKkbl Map)KaHblH, MSHIH KaliTa
b6afanay coTiHoe Opokep aWMKbliHAAFaH 6a3UCTIK aKTUB
KYHbIHAQ cyileHe oTblpbin ecenTenegi. KymaHaapabl
b6onabipmay YIWiH erep ocbl ab3auka cavikec bacTtankpl
MapKaHbl YNfauTy HaTuxkeciHge KnueHT Toptdeni
6oiibiHWa THKH-1 *oHe/Hemece THH-2
KepceTKilTepiHiH MaHi Tepic MaHre ne 6onca, KomnaHus
KnneHTtke MapKuHanaplK Tanan KOKfa KaHe ocbl 7-
KOCbIMLIAHbIH,  epeenepiHe  calKec KnneHTTin,
No3nUMANAPbIH Mep3iMiHeH BypblH MaKbypnen Kaby
KYKbIFbIH iCKe acblpyfa KyKblabl. byn petrte, KomnaHua
ocbl ab3auKka coMkec bactankbl Map)KaHbl e3repTy
HaTUXeciHae KAueHTTiH, no3uumanapblH Maxbypnen
mep3imiHeH OypblH XKaby weHbepiHae KomnaHusa
KaHZ4al pa  6ip e3re aktueTepgeri nosuuuanap
KabbinFaHra Hemece KnueHTTiH, KaHpahh ga 6ip esre
aKTUBTEPIH eTKi3reHre aeiiH THKH-1 kaHe/Hemece THKH-
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obA3aHa ANnAa  ueneil  KOPPEKTUPOBKM  3HAYEHWUS
nokasatenei HMNP-1 n/unn HMNP-2 A0 3aKpbITUA NO3ULLUIA
B KaKMX-IMBO MHbIX aKTMBAxX WM pPeanv3aumm Kakux-
60 MHbIX aKkTMBOB K/MeHTa cHayana oOCyLecTBUTb
npoAaxy cooTBeTCTBYIOWMX ONUMOHHBIX KOHTPAKTOB C
6aunKanWwen 4aTon sKCNMpauum.

B cnyuyae, ecnn B pesynbraTe 3akaoyeHua Caenku ¢
ucnonb3oBaHMem  MapKUHaNbHaNbHbIX  3aMOB Y
KnneHTta BO3HMKNA HenokpbiTaa no3vuua B LEHHbIX
b6ymarax uam MHbIX UHAHCOBbLIX MHCTPYMEHTaX, KOTOPbIE
B COOTBETCTBUM C NyHKTOM 4.5. PernameHTa nognexart
yyery Ha Hetoprosom pasgene Cyeta — Komnanus
BMpaBe TaKKe MepeBecT y4yeT COOTBETCTBYHOLLNX
06Aa3aTtenbcTB  NO  MapKuHanbHOMY  3aliMy  Ha
Hetoprosbivi pasgen Cueta. KomnaHua Tak»Ke Bnpase no
CBOEMY YCMOTPEHUIO MPUOCTAHOBUTb WMAN MPEKPaTUTb
HauucneHne Komuccuin 3a MapKuMHanbHble 3alm B
LUEHHbIX OHymarax W  WMHAHCOBBIX MHCTPYMEHTAX,
yuynTbiBaemblx Ha HeToprosom pasaene Cyera.

B cnyuae, ecam No KakMM-AMB0 NpUYMHAM, BKAKOYAA, HO
He OrpaHNYMBAACH NPUHYAMUTENbHOE 3aKPbITUE NO3ULMUIA
Knnenta KomnaHuen, CTOMMOCTb YMCTbIX aKTMBOB
KnneHta npuobpeTaeT oTpuuaTesbHOE 3HayeHue —
KomnaHus Bnpase (HO He 06s3aHa) HE HAYUCAATb UK
NPMOCTaHOBUTb HauucneHue KomMccui 3a
ucnosb3oBaHUe MapKMUHabHbIX 3aiMOB.

3. OnpepeneHus

JlukBngHble  UeHHble 6Gymaru —  ¢duHaHcoBble
WHCTPYMEHTbI, yuuTbiBaemble KomnaHuel npu oueHKe
ctoumoctn MNoptoens KnueHta pna uener pacyerta
HOPMaTMBOB MOKpPbITUA pucka (HMP-1 wn HMOP-2) B
COOTBETCTBMM C HacToAwmuM MpunoxkeHnem 7. LleHHas
b6ymara uam nHo GUHAHCOBbIV MHCTPYMEHT MOTYT ObITb
npusHaHbl JIMKBUAHOW UEHHON BGymaroi, ecnn CTaBKa
AMCKOHTa Ha NOKYNKy, oTobpaxkaemas B Nnose « AUCKOHT
npu Nokynke» B pasgene nHbopmaumm o GUHAHCOBOM
nHcTpymeHte B CUT mmeeT 3HaueHune meHbwe 100%.

KnneHT 0653aH camocToATeIbHO NPOBEPATb ABNAETCA N
TOT WUAN WHOM (UHAHCOBbIA MHCTPYMEHT JIMKBUAHOWM
LEeHHOM BymMaroi, a Take NpoBepATb NPUMEHAEMYIO K
CTOMMOCTM TaKoro GUHAHCOBOro MHCTpymMeHTa CTaBKy
AWCKOHTa ANA uenei ero nNpuHATMA B obecneyeHnsa c
MCMNONb30BaHMEM BblleyKa3aHHoro dpyHKumoHana CUT.

MnaHoBaAa no3uuma — paccuuTbiBaemas KomnaHuen
oblWwan CToOMMOCTb OTAENbHOTrO BMAA WMYLLECTBa,
BXogsLLero B coctaB [opTdens KAMeHTa, onpesenaemas
C YYETOM KOIMYECTBA LLeHHbIX Bymar Kaxg0oro aMUTeHTa,
NpPeAoCTaBAAWMX OOMHAKOBLIM 06bem npas, u/vuan
CYMMbl [EHEeXHbIX CcpeactB (B paspese Kawaou
OTAe/IbHOW BantoTbl), COCTaBAAOLWMX MopTdens KAneHTa
C ydyeTom npaB TpeboBaHMA M 00A3aTeNbCTB MO

2 KepceTKiWTepiHiH M3HIH Ty3eTy MaKcaTTapbl YLWiH
anAabIMeH KaKblH apagafbl SKCNMPAUUA KYHIMEH TWicTi
OnuMOHAbIK KenicimwapTTapabl caTyAbl XKy3ere acbipyfa
MiHOEeTTi.

Erep Map»KuHangplk Kapbidgapabl nanganaHa oTbipbin
Mamine rKacacy HaTtuKeciHae KnueHTTe PernameHTTiH,
4.5-TapmarbliHa calikec LUoTTbiH Cayga emec 6enimiHae
ecenKke ajblHyfa *KaTaTblH bafanbl Kafasgapaa Hemece
e3re ge Kapbl KypangapbiHaa MabblimafaH nos3uums
TyblHAAca, KomnaHua coHaali-ak MapKuHangbik Kapbi3
6olblHWA THicTi MiHaeTTemenepaiH ecebiH LUoTTbIH,
Caypna emec 6enimiHe aypapyfa KyKblibl. KomnaHus
coHpan-ak LWoTtTbiH Cayga emec 6enimiHae eckepineTi
b6afanbl Kafasdap MeH KapXKbl Kypa/agapblHAafbl
MapKnHanaplK Kapbi3 yWiH KoMUccusnapabl ecenteyai
©3 Kanaybl 60oMbiHWA TOKTaTa Typyfa HeEMece TOKTaTyfa
KYKbI/bI.

Erep KaHgan pa b6ip cebentep 6GoMbiHWA KAMEHTTIH,
nosvumsanapblH  KomnaHusaHbiH, Maxkbypsaen kabybliH
Koca anfaHaa, 6ipak weKtenmen, KnueHTTiH Tasa
aKTMBTEpPiHiH, KYHbl Tepic MaHre ne 6osca - KomnaHus
MapKnHanaplk  Kapbidgapabl nNakganaHfaHbl  YLWiH
Komuccmanapabl  ecentemeyre  Hemece  ecenTteyai
TOKTaTa Typyfa KyKblabl (bipak MiHAeTTi emec).

AHbIKTamanap

Otimai 6afanbl Kafa3gap - ocbl 7-KOCbIMLLAFA CalKec
Toyekendi kaby HopmatmeTepiH (THKH-1 kaHe THKH-2)
ecenTey makcaTTapbl ywiH KaneHT MopTtdeniHiH, KyHbiH
baranay KesiHge KomnaHuA  ecKepeTiH  KapKbl
Kypangapbl. Erep WUTH-ma KapKbl Kypanbl Typanbl
aknapat 6enimiHae «caTtbiN any KesiHAeri AUCKOHT»
YKOJIbIHAA@ KepCeTiNeTiH caTbiN anyfa apHaafaH OUCKOHT
ctaBkacbl 100% -aaH a3 maHre ve 6osca, baranbl Karas
Hemece e3re fie Kap*Kbl Kypanbl OTimai 6afanbl Kafas gen
TaHbINYbI MYMKiH.

KnneHT KaHpgan ga 6ip Kapskbl Kypanbl OTimai 6aranbl
Kafaz 6osbin TabbinatbiHAbIFbIH - Aepbec Tekcepyre,
COHAAM-aK OCbIHAAM KApKbl KypasiblHblH,  KyHbIHa
KONAaHbINATbiH  [IMCKOHT  CTaBKaCblH  KOfapblaa
KepceTinreH UTHK ¢dyHKUMOHaNbIH nanganaHa oTbipbimn,
OHbl KamTamacbi3 eTyre Kabbligay MaKcaTbiHAA
Tekcepyre MiHAETTI.

¥ocnapabl nosuuua - KomnaHua ecenTeiTiH, apbip
SMUTEHTTIH, Bipael KyKblK KenemiH ycbiHaTblH LapTKa
colikec KomnaHua ecenTeyre KyKpblibl KOMRaHWAHBIH,
CblMaKpICblH WwerepreHae, KAuWeHTTiH KacanfaH KaHe
ecenTefMereH Maminenepi MeH cayganblK emec
onepauuanapbl 6olblHWA Tanan eTy KyKbIKTapbl MeH
MiHOeTTeMenepiH ecKepe oTbIpbIN, KNnMeHTTiH
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3aK/Il0O4YEeHHbIM N HE pPacCCYNTAHHbIM  CAENKamM U
HEeToprosbim onepauynam KnneHta, 3a Bbl4ETOM
BO3HarpaxaeHma KomnaHuu, Ha Kotopoe KomnaHwua
BMpaBe paccynTbiBaTb B COOTBETCTBUM C [loroBOpoMm.

Noptdens knueHta — CoBOKYNMHOCTb JIMKBUAHbBIX
LEeHHbIX Bymar 1 AeHeXHbIX cpeacTB KnneHTa, a Takke
npas TpeboBaHMA M 06s3aTenbCTB NO CAENKAM C
LUEHHbIMM BymaramuM U  OEHEXHbIMU  CPefcTBaMM,
COBEpLUEHHbIM B COOTBETCTBMM C JloroBopom, U
3340/1)KeHHOCTb KnnenTta nepep, KomnaHue,
yuntbiBaemble KomnaHuel B paspese  KaxA[oro
TOProBOro cyeTa U COOTBETCTBYIOLMX CYETOB A/1A y4yeTa
npas Mo LUeHHbIM Oymaram M WHbIM GUHAHCOBLIM
WMHCTPYMEHTaM KAUEHTA.

KomnaHus onpegenset coctas Moptdena KnaveHTa Kak
COBOKYMHOCTb [M71aHOBbIX MO3WLMIA, 3HAYEHUA KOTOPbIX
KomnaHusa paccymTbiBaeT, Mo LEeHHbIM bymaram U
GUHAHCOBbIM MHCTPYMEHTAM KaXKAO0ro smMuteHTa (nmua,
0653aHHOrO MO LEeHHOoM bymare), NpeAoCTaBAAOLWMM UX
BJa4e1bLamM O4MHAKOBbIA 06beM NPaB, 1 MO AeHEKHbIM
CpeacTBamM B KaXK4OM BUAE BaAIOTHI.

Henokpbitaa no3suuma — OTpuuaTesbHOe 3HauyeHue
MnaHoBOW MO3NUMM B  COOTBETCTBYIOWEM  BUAE
UMyLLecTBa (B AEHeXHbIX CpeacTBax B /060K BastoTe
n/vwnm B QGUHaHCOBLIX WMHCTPymMeHTax) no Moptdento
KnueHrTa.

HenokpblTaa Mno3uvuMA MOXeT BO3HWKHYTb B Cay4vae
3aknodyeHna B uHTepecax Knaunenta Cgenkm ¢
ucnosib3oBaHMem MapXKuHaNbHbLIX  3alMOB  M/mMan
ucnonHexnma KomnaHwuelr MNopyyeHua Ha Hetoprosywo
onepauuio MO BbIBOAY [EHEXHbIX Cpeacts  uau
(bUHAHCOBbIX MHCTPYMEHTOB C TOProBOro cyeta KnneHTa,
a TaKXe B WMHbIX CAy4yasax, MpU HACTYNAEeHWU KOTOPbIX
3HayeHWe [naHoBoW nosvumm B NtobBom  BUAe
umywectea no Moptdento KnueHta npuobpertaer
oTpuuaTenbHoe 3HavyeHue.

«Map>UHaNbHbIA 3aeM» - 33eM AEHENKHbIX CPEACTB UN
3aeM JIMKBUAHbIX LEHHbIX 6ymar, npeaocTaBasemblit
KomnaHuen KnneHTy B pasmepe BO3HMKatoWeM
HenoKpbiToi nosnuum no COOTBETCTBYIOLLEMY
MopTdento KnneHta, BblgaBaemblit KomnaHnen Knnenty
B C/lyd4ae npuHATMA KomnaHuel K  MCNOAHEHWIo
MopyyeHns KnueHTa Ha 3aKnwodeHne Caenok c
ncnonb3oBaHnem MapKUHaNbHbIX 3aMMOB B Cy4asx U
Ha YC/NIOBMAX, NpenycMoTpeHHbIx PernameHtom w
HacToAwmmM MpasBunamu.

«MapuHanbHoe Tpe6oBaHue» —  TpeboBaHue
KomnaHuu (i) 06 wncnonHeHun KaveHTom CcBOMX
ob6asatenbcTs No MapKMHaAbHbIM 3aliMam (noraleHmto

MopTtdeniH KypaiTbiH (apbip Keke BantoTa beniriHge)
bafanbl KafasgapbliHbiH CaHbIH KaHe/Hemece aKwa
KaparKaTbIHbIH, COMacbIH eckepe oTbIpbIN
anKbIHAANaTbiH, KnneHT nopTtdeniHii KypambiHa KipeTiH
MYJTiKTIH, }KeKesiereH TypiHiH annbl KyHbl.

KnueHt noptdeni - Otimai 6afanbl Kafasgap MeH
KnneHTTiH aKWwa Kapa)kaTbiHblH, coHpgain-ak LlapTKka
COliKec KacanfaH bafanbl KafasgapMeH JKaHe aklua
Kapa)kaTbiIMeH Maminenep 6GoMbiHWA Tanan ety
KYKbIKTapbl MeH MiHAEeTTeMeNepiHiH, KUbIHTbIFbl KaHe
KNWEHTTIH, 9pbip cayaa WOTbl XKaHe KAMEeHTTiH, bafanbl
Kafasgapbl MeH e3re Ae KapKbl Kypanaapbl 6oibiHWa
KYKbIKTapAbl ecenke any ywiH TuicTi woTrap 6eniniciHae
KomnaHuAa eckepeTiH KaneHTTiH, KomnaHuAa anabiHaafbl
6epeuweri.

KomnaHua KnueHT MopTdeniHiH KypambiH OnapAblH,
nenepiHe KyKbIKTapablH bipaen kenemiH 6epeTiH apbip
SMUTEHTTIH, (baFanbl Kafa3 60WbIHLWIA MIHAETTI TY/IFaHbIH)
6afanbl Kafasgapbl MeH KapKbl Kypangapbl 6oMbiHWa
)KaHe Ba/lloTaHblH, apbip TypiHAeri aklia KapaaTbl
6olblHWA MaHiH KomnaHua ecenTeilTiH Mocnapbl
NO3NLMNANAPAbIH, XKUBIHTbIFbI peTiHAe alnKblHAANAbI.

¥abbinmaraH nosuuma - Knvent MopTdeni 6oibiHWA
TMiCTi  Mynik  TypiHgeri (Ke3 KenreH BafoTagafbl
aHe/Hemece Kapbl KypangapbiHAaFbl aKLwa
KapakaTbiHAafbl) *ocnap/ibl NO3ULUAHBIH, TEPIC MaHi.

OTenmereH nosmuyma KNneHTTiH, myagecinge
MapKnHanaplk  Kapbi3gapabl naiaanaHa  oTbipbin
Mamine xacackaH xaHe/Hemece KomnaHuna KAMeHTTIH,
CcayAda LWOTbIHAH aKla KapaXaTblH Hemece KapXbl
KypanaapblH WbIfapy YKOHiHaeri Caypa
onepaymanapbiHa TancbipmaHbl OpbiHAAFaH Kafaanaa,
COHpan-ak bactanfaH Kesge KnuentTiH MopTtdeni
6olbIHIIA MYNIKTIH Ke3 KenreH TypiHgeri Mocnapsbl
No3nUMAHBbIH, MaHi Tepic MaHre ue 6onaTbiH e3re e
Kafaahnapaa TyblHAAybl MYMKIH.

«MapXuHanapiK, Kapbi3» - PernameHTTe »KaHe OcCbl
Epexene Kesfe/reH XafgalnapAa »oHe lwapTrapaa

MapKMHanablK,  Kapbi3gapabl nNaikganaHa  oOTblpbIn
KomnaHuAa KnueHTTiH, Maminenep »Kacacyfa
TancolpMmacblH  OpblHAAYFa KabblngafaH Kafgakga

KnuneHtTiH, Tuicti MopTdeni 6oibiHWwa naiiga 6onaTbiH
abbinmaraH  nosuumAa  menwepiHae  Komnanus
KnuneHTke 6epeTiH, aKlia KaparkaTbiHbIH Kapbl3bl Hemece
OTimai 6afanbl KarazaapablH Kapbi3bl

«MapXuHangpik, Tanan» - KomnaHusaHbiH, (i) KnmenTTin,
MapKuHangplK Kapbizgap (MapuHangpik Kapbisgapabl
eTey KoHe MapKuHanablk, Kapbisgap 6oibiHWa
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MapUWHanbHbIX 3alMOB M BbINJaTe MNPOLEHTOB MO
MapXuHanbHbiMm 3aiimam) u/unam (ii) TpebosaHme o
BHECEHUN KnneHtom Ha KANEHTCKUM cuet
LONONHUTENbHLIX GUHAHCOBbLIX MHCTPYMEHTOB W/uan
[EeHeXHbIX CpeacTs, HEOOXOAMMBIX OJ/1A BbINOJHEHUS
npumeHUMbIX TpeboBaHMI1 B OTHOLWEHWW YPOBHA Mapu.

«CTaBKa [MUCKOHTa» — AB/SAETCA PUCK-MapameTpom,
npeaHasHa4YeHHbIM 415 OLLEHKM PUCKA USMEHEHUA LLEHbI
bGUMHAHCOBOrO  MHCTPYMEHTa NpU  JIMKBUZALUKU  ero
OTKPbITON Nno3uumm. CTaBKa ANCKOHTa No GUHAHCOBOMY
WMHCTPYMEHTY BbIPa)KaeTcA B NPOLLEHTaX U UCNO/b3yeTca
npu pacyeTe A0CTaTOMHOCTU obecneyeHns, nokasartenei
HayanbHoM mapXun 1 MUHMMaNbHON MapKu.

«HayanbHasa map:ka» — Be/MuYMHa, OTpa)KaloLwaa puUCK
MopTdena KnueHta wn paccuntbiBaemaa B CUT Ha
OCHOBAHWW CTAaBOK AMCKOHTA W MNIAHOBbIX MO3MLUKN MO
MHCTpyMeHTam. PaccunTbiBaeTca B gonnapax CLUA

«HopmaTtus NOKpbITUA pUcKa 1» («HMAP1») — HopmaTus
NMOKPbITUA pUCKa Npu ncnoaHeHun MopydeHuin Knmenta,
npeactasnser coboi pasHULY Mexay CTOMMOCTbIO
MNopTdena KnmeHta B pgonnapax CLUA u pasmepom
HauyanbHoOM mapKu.

HopmaTtve nokpbitma pucka 1 paccuuTbiBaeTca no
dopmyne:

HMNP1=S-MO,

roe:

S — cTonmocTb MopTdensa KmeHTa,

MO — pa3mep HayanbHOW MapMu.

«MuHUManbHaA mapKa» —Be/IMYMHa, paccyMTbiBaemasn
B CUT, pasHasa nonosuHe HayanbHOM MapKu.

«HopmaTtus noKpbiTna pucka 2» («HMP2») — HopmaTtus
NMOKPbITUA PUCKA NPU U3MEHEHUN CcTOMMOCTHU MopTdens
KnueHta, npeactaBnseTr coboil  pasHuLy  Mexay
ctoumocTtbto MNoptdens KnveHta B pgonnapax CLUA u
pasmepom MUHUMANBbHOM MapKu.

HopmaTvB nNOKpbITMA puUCKa 2 paccyuTbiBaeTca Mo
dopmyne:

HMP2 =S — Mx,

roe:

S — ctoumocTb NMopTtdens KnneHra,

Mx — pazamep MUHMMAIbHOW MapKu.

nanbi3gapabl Teney) 6oMbiHIWIA ©3 MiHAEeTTemenepiH
opblHAAYbl Typaabl Tanabbl KaHe/Hemece (ii) KAneHTTiH,
KAWEHTTIK WOTKA KOCbIMLWIA Kapbl KypangapbiH
aHe/Hemece Mapka LeHreniHe KaTbICTbI
KONAaHbINATbIH TafanTap4bl OPbIHAAY VYLWiH KaXKeTTi
aKLLUa KapaKaTblH eHri3y Typa/ibl Tanan.

«JIUCKOHT CTaBKaCbI» - OHbIH allblK MO3WLMACHIH O
KesiHAe KapKbl Kypanbl 6afacbiHblH, e3repy ToyeKesniH
bafanayra apHanfaH  TayeKken-napametp  6o/bin
Tabblnaabl. KapKbl Kypasabl 60MbIHWA AUCKOHT CTaBKachl

nalbi3beH KepceTineni KaHe KamTamacbl3 eTyaiH,
Bbactankpl Mmapxa  MmeH EH, TemeHri  mapxa
KOpCEeTKIWTepiHiH,  KeTKIiNiKTiniriH  ecentey KesiHae

nanaanaHbliagbl.

«bactankbl mapxa» - KaveHt MopTtodeniHib, TayekeniH
KOPCETETIH »KaHE AMCKOHT CTaBKasapbl MeH Kypanzap
6olbIHIWA Kocnapabl nosuumsanap Herisinoe WUTHK-pa
ecenTeneTiH wama. AKLW gonnapbimeH ecenteneai.

«TayeKenpgi aby HopmaTtusi 1» («THH1») - KnneHTTiH
TancblpmanapblH OpblHAAY KesiHge Tayekenai Kaby
HopmaTtuei KnueHt MopTtdeniHii, AKLL ponnapbiHaafbl
KYHbl MeH bacTanKbl maprKaHblH, MeLwwepi apacbiHAafbI
anbipmaHbl 6ingipeai.

Toyekenai kaby HopmaTusi
boibIHIWA ecenTeneqi:

1 mblHaga ¢opmyna

THKH1 =S - MO,

MYHAafbI:

S - KnueHT nopTdeniHiH KyHbl,
MO - BacTanKbl Map»KaHblH, MeLwepi.

«EH TemeHri mapxa» - bacTankpl MaprKaHblH
YKapTbICblHA TEH, LWWaMaga ecenTeNeTiH YAKEeHAIri.

«Tayekengi aby Hopmatuei 2» («TXH2») - KnueHT
MopTdeniHiH, KyHbl e3repreH Kesge Tayekenai Kaby
HopmaTtusi KnueHTt MopTtdeniHiv, AKLL gonnapbiHaasb
KYHbl MeH EH TeMeHri mapra menwepi apacbiHAaFbI
anbipmaHbl 6ingipeai.

Tayekenai »Kaby HopmaTusi
boibIHIWLA ecenTeneq;:

2 MmblHagan dopmyna

THH2 =S — Mx,
MYHAafbl:
S - KnneHT nopTtdeniHiH, KyHbl,

Mx — EH, TOMEeHTi map:Ka enwemi.



FREEDOM
BROKER

4.MopAfOK NPUHATMA W MUCMONAHEHUA KJIAUEHTCKMX
MopyueHuii Ha 3akNoueHne CAenoK ¢ MCNoNb30BaHUEM
Map)XMHaNbHbIX 3aliMOB

Coenkn ¢ wcnonb3oBaHMem MapKMHaAbHOrO 3alima
coepwatotcAa KomnaHnmen Ha OCHOBaHWWM KIUEHTCKUX
MopyyeHU HA MNOKYyMKy MW npojarKy ©GUHaAHCOBbIX
MHCTpymeHTOB 4Yepes CUT wam  [MopyyeHuin Ha
OCYLLECTB/IEHWE HETOPrOBbIX OMepauynii, NMPUBOAALLMX K
BO3HWKHOBEHMUIO HenokpbiToi nosuumm,
paccmaTpuBaembiMn KomnaHuelt Kak [opyvyeHua Ha
3aK/oyeHne Coenok c MCMNO/Ib30BaHNEM
Map»KUHanbHbIX 3aMMOB B COOTBETCTBMM C pa3genom 7
PernameHra.

Ona nopgaunM nopydvyeHua Ha 3akaouveHune Caenku ¢
ncnosib3oBaHnem MapKuHanbHbIx 3aimoB B CUT Knnent
OOMKeH npeasapuTenbHO NOATBEPAUTb, YTO HamepeH
3akntounTb Caenky ¢ ncnonb3oBaHnem MapKUHaNbHbIX
3aiMOB Ha Yyc/i0BMAX HacToswero [punoxeHua 7,
aKTMBMPOBaB onuuio «Mcnonb3oBaTb Map»Ky» B pasaene
«HacTpoikmM npuKasa».

Mocne aKktuMBauuu onumm «Mcnosb3oBaTb MapKy» B
pasgene «Hactpoikm npwukasa» B CUT, npu nogadve
MopyyeHUsa ¢ aKTMBMPOBAHHOM onunen «Mcnonb3osBaTb
Mapxy», KnaneHT  Kaxabld  pa3  aBTOMATMYECKMU
noATBepPKAAET CBOE COorlacne Ha 3akitodeHne Caenok ¢
ucnonb3oBaHMem MapXUHaNbHbIX 3aliMOB B MOMEHT
nogauu coorseTcTaytowero lNMopyyeHua 8 CUT.

CeepeHunna 060 Bcex caesnkax, Braovasa Caenku ¢
ncnosb3oBaHMem MapKMHaNbHbIX 3aMMOB, 33 OTYETHbIN
nepuvoa, a TaKXKe O CyMMax KOMMCCUI B CBA3U C
coBeplieHnem Coenok c MCNo/ib30BaHMEM
MapsKMHaAbHbIX 3aliMOB, yKasblBatoTca KomnaHuei B
otyete b6pokepa, npegoctasnsemom KaveHty B
COOTBETCTBMM C PernameHToMm.

KnveHT 06s3yeTcA  CaMOCTOATENbHO  OTC/IEXMBATH
3Ha4yeHuAa HavanbHOM Map)KuM, MWHUMaNbHOM MapKu,
Hopmatmea nokpbiTMa pucka 1 (HMP1), Hopmatuea
NoKpbITUA pucka 2 (HMNP2) B CUT B pasaene «PUCKKY.

KnaneHT BnpaBe caMOCTOATE/IbHO COBepLUaTb AeNCTBUA
Nno noAaAep’KaHUK MONOXKUTENbHbIX 3HauyeHuid HIMP1 u
HIMP2 nytem 3ayMcneHnA AONOMHUTENbHbIX AeHeXHbIX
CPEeaCTB Ha K/AMEHTCKUA CYET UM MyTeM COBEepLUEHMUS
CAENOK U UHbIX onepauunii, NPpMBOAALLNX K YBENUYEHUIO
ctoumoctn MNoptdena KameHta U/MAU  CHUMKEHUIO
3HayeHMn HavyanbHoOM 1 MUHMMaNbHON MapXKu.

B cnyyae ecan ctommoctb MopTdena KnueHta crana
MeHblle pasmepa HavanbHoit mapxu (HMP1 npuHan
3HayeHne meHbwe 0), KomnaHuA BRNpaBe HanpaswuTb

MapXuMHanAablK Kapbi3gapabl naipanaHa  oTbipbin
Moaminenep acacyfa KAMEHTTIK Tancbipmanapabl
Kabblngay KaHe opbiHAay TopTibi

MapKnHanablK Kapbi3abl NakganaHa oTbipbIn ¥KacasfaH
maminenepai KomnaHusa ocbl PernameHTTiH, 7-66nimiHe
covikec  MapXUWHanablK  Kapbi3gapabl  nanganaHa
OTbIpbIN  Maminenep Kacacyfa Tancblpma peTiHAe
KapalTblH, ©TenmereH YCTaHbIMHbIH, TYbIHAAYbIHA SKen
cofatbiH, T apKblibl Kap»Kbl KypanaapblH caTbin anyfa

YKOHe caTyfa apHanfaH Tancbipmanap HerisiHge
KomnaHus acaingpbl.
UTH-0a MapkuHanaplk  KapbisgapZbl nanganaHa

oTbipbin Mamine xacacyfa Tancelpma bepy ywiH Knnent
«BynpbIKTbI 6anTay» 6enimiHae «MapKaHbl nakaanaHy»
onuuacblH benceHaipe OTbIPbIM, OCbl 7-KOCbIMLWAHbIH,
WwapTrapbiHAa MapKuHanablk Kapbi3gapabl nakganaHa
oTbipbin Mamine »Kacacyfa HUeTTEHEeTiHiH anablH ana
pacrayfa Tuic.

UTK-aa «MapKaHbl NnanganaHy» onumacbiH « byMpbIKThI
6anTay» benimiHae 6enceHaipreHHeH KeliH « Map»KaHbl
nanganaHy» benceHgi onumaceimeH UTHK-ga Tancbipma
6epy KesiHae KnuneHT Tuicti TancbipmaHbl 6epy caTiHae
MapuHanablK  Kapbidgapabl NaiganaHa  oTbipbin
Maminenep Kacacyra e3iHiH, KenicimiH aBTomatTbl Typae
pactanabl.

EcenTi Ke3eHaeri MapnHanabik, Kapbi3gapabl
narganaHa oOTbIPbIN KacaffaH Maminenepai Koca
anfaHga, 6apablk, Maminenep Typanbl, COHAaK-aK
MapuHanablK  Kapbi3gapabl nNaifjanaHa  oOTbIpbin
MaMinenep acayfa 6alnaHbICTbl KOMUCCUANAPAbIH,
comanapbl Typanbl ManimeTTepai KomnaHus
PernameHTKe calikec KnneHTKe yCbiHbIIATbIH BpoKepaiH,
ecebiHae KepceTesi.

Knnent UTHK-pa «Toyekengep» 6enimiHae bacTankbl
MapxaHblH, EH TemeHri mapyKaHblH, TayeKkengi xaby
HopmaTuei 1 (THH), Tayekengi »kaby HopmaTtusi 2 (TKH)
MaHaepiH aepbec Kagaranayfa MiHaeTTeHe|.

KNMEeHT KAMEeHTTIK LWOTKA KOCbIMLIA aKLWa KapakaTbiH
ecenTey KoJsibiMeH Hemece KnneHT MopTtdeniHin, KyHbIH
yAFanTyra MoHe/Hemece bacrankbl kaHe EH TOMeHTri
Map’KaHblH, MOHAEpPiH TemeHAeTyre oKen COfaTblH
MdMinenep MeH e3re e onepauuanapabl Xacay
KonbimeH THH1 koHe TXH2 oH, maHaepiH Kongay
YKOHiHAEri apekeTTepai Aepbec KacayFa KyKblibl.

Erep KnuneHt MopTtdeniHii, KyHbl BacTankbl mMap:KaHblH,
MesiepiHeH a3 bonFfaH Karganaa (THH1 maHai 0-aeH as
kabbinaaabl), Komnanua KnneHtke 6yn Typansl Kanent
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KnneHty yBegomneHue 06 3TOM NO 371eKTPOHHOMY
afpecy, coaepskaliee cBefeHna o ctoumoctu Moptdenn

KnnenTa, pasmepe HavanbHol " pasmepe
MuHUManbHOW MmapXu. B cnyyae, ecnm cTroMmocTb
Moptdena  KnmeHTa  cTtana  MeHbwe  pasmepa
MuHUManbHOW Mapku (HMP2 npuHAn  3HauyeHue

meHbwe 0), KomnaHua BnpaBe HANpaBWUTb KAWEHTY
yBegomaeHne 06 3TOM MO 3/1EeKTPOHHOMY agpecy, a
TaKXKe MHOopmaumio o  aeictBuAax  KomnaHuum,
npeanpUHUMaembix g1 UCNONHEHUA 0653aTenbCcTe no
MapUWHanbHbIM  3alimam, B  TOM  uucne O
NPUHYAUTENbHOM 3aKPbITUM NO3MLMIA KnneHTa, B CPOK
He no3AHee OKOHYaHWA BPEMEHM MNPOBeLEeHUs
OpPraHM30BaHHbIX TOProB TOro AHSA.

5. NMopAaaoK NPUHYANTENbHOrO 3aKPbITUA NO3ULNIA

OcHoBaHMEM ANAa NPUHYANTENBHOMO 3aKPbITUA NO3MLUK
no AeHeXHbim Ccpeacrteam M/VII'IM no d)l/IHaHCOBbIM
UHCTPYMEHTaM ABNAETCA:

- CHWxXeHue ctoumocTu MopTtdena KnneHTta HUxe
pasmepa MuHUManbHon mapxu (HMP2 npuHan
3HayeHne meHbwe 0), paccUUTbiBaeMbIX
KomnaHwuei B oTHoweHuun Moptdena Knnerrta B
CUT, B TOM uncne B cnyyae, eCciu B anbHeNLWeM

C MOMEHTa, Korga CTOUMOCTb I'Iopchenﬂ
KnneHra CTana Bbille YpPOBHA
COOTBETCTBYHOLWLErO emy pa3mepa

MUHUMaNbHOW  MapKu,
(OgHoro) uaca;

- MpuoCTaHoBAEHME (nnaHupyemoe
npuocTaHoBeHne) nm npekpatieHue
(nnaHMpyemoro npekpalieHuns) copeplueHms Ha
opraHnsoBaHHOM (bUpPKEBOM) pbIHKE CAENOK C
LUeHHbIMM Bymaramu U Apyrumn GUHaAHCOBbIMM
WMHCTPYMEHTAMW M MHOCTPAHHbIMU BasloTaMu,

npowno MeHee 1

KOTOpble MOryT MNPUHMMATBCA B KayecTse
obecneyeHus MCMONHEeHUS obasaTenbcTs
KnneHta npu  3akawodeHmn  Caenok ¢

ncnonbsoBaHMem MapKUHaNbHbIX 3aMMOB;

- MPUOCTaHOBNEHME WM NpeKpalleHue [OoMnycKa
KomnaHuu, feincraytolleit oT CBOEro MMeHM 3a
CYET U Mo nopyyeHuto KnueHTa, K ydyacTuio B
OpraHM30BaHHbIX Toprax, NpPoBOANMbIX
opraHusaTopom Toproeau (bupxken), B Yactu
yCTaHOB/MEeHUs  3anpeTta  KomnaHuu  Kak
YUYaCTHUKY TOProB 3ak/todaTb LOroBOPbl Ha
OpPraHM30BaHHbIX Toprax (ocywectBnaTb
onepauMM — HanpasaaTb /  OT3bIBaTb
6u1pKeBble 3aABKM) 33 CYET U MO MOPYYEHUIO
KnveHta Kak KnneHTa Komnanuu (yvacTHUKa
ToproB / y4yaCTHWMKa KAWPUHra) B cucteme
3/1EKTPOHHbIX TOProB OpraHM3aTopa TOProsau
(6MpKM), NO peLleHnto opraHn3aTopa TOProsam
(6MpKM) MM KNMPUHFOBOWN OpraHu3aLmm;

MopTdeniHiH KyHbl, BacTankbl Map»KaHblH Me/LIEPi }KaHe
EH, TemeHri mapKaHblH, meawepi Typanbl maaimeTTepai
KaMTUTbIH SNEKTPOHABIK ~ MEKeH:Kall 6oMbIHWAa
xabapnama xibepyre Kykbiibl. Erep KnneHt NMopTtdeniHin,
KyHbl EH TemeHri map)a MeswepiHeH a3 6onfaH
}afganpa (THH2 0-geH a3 maH Kabbingaabl), KomnaHus
KNAMEHTKe 6yn  Typanbl 3/EKTPOHAbIK  MEKEeHXKall
b6olblHWA xabapsiama, coHpan-ak  KomnaHUAHbIH
MaprKMHanablK Kapbisgap 6oMblHWa MiHAETTEMENepiH
OpblHAAY YWiH KONAAHbIIATBIH iC-KMMbIIAApbl Typanbl,
OHbIH, iWiHAe KnWeHTTIH no3vumanapbiH mMaxbypnaen
aby Typanbl aknapaTtTbl COM KyHi YyMbIMAACTbIPbIIFAH
CayAa-caTTblKTbl  ©TKi3y  YaKbITbIHbIH,  afAKTajyblHaH
KeWiKTipMenTiH mep3imae xibepyre KyKblibl.

Mo3uunanapabl Maxk6ypaen »kaby TapTibi

AKla KapakaTbl »KaHe/Hemece Kap)Kbl Kypangapbl
60MibIHLIA NO3ULMAHBI MaXKbypnen xaby Herisgepi:

- WUTHK-pa KnueHt MopTtdeni KyHblHbIH, KaneHT
MopTtdeniHe KaTbiCTbl KoMNaHMA ecenTenTiH EH,
TOMEHTi mapya menwepiHeH (THKH2 O-geH a3
M3H KabblngafaH) TeMeH TeMeHAeyi, OHbIH,
iwiHoe erep ogaH api KnuneHt MopTdeniHiH
KYHbl OFaH TUICTi EH, TeMeHri maprKa meswepiHiH,
AeHreiiHeH Kofapbl bonfaH caTTeH bHactan 1
(Bip) caFaTTaH a3 yaKbIT ©6TKeH Kafaanaa;

- yWbiMgacTbipbinFaH  (BUprKanblk)  HapbIKTa
MapMHanablK, ~ Kapbi3gapabl  nalkfganaHa
OTbIPbIN Maminenep »Kacacy KesiHae KnmeHTTiH,
MiHAEeTTeMeiepiH OpPbIHAAYAbl KAMTAMACbI3 €Ty

peTiHoe  KabblngaHybl  MyMKIH  6afanbl
KafasgapmeH KaHe 6Hacka [4a  KapKbl
KYpan4apbiMeH KaHe LeTen BaatoTanapbiMeH
Maminenep »)acayapl TOKTaTa TYPY

(»kocnapnaHbin OTbipFaH TOKTaTa Typy) Hemece
TOKTaTy (¥KocnapnaHbin OTbipFaH TOKTaTYy);
- CaypaHbl YWAbIMAACTbIPYLWbIHbIH, (BMpPXKaHbIH)

HEMece  KAMPWHITIK  YMbIMHbIH  WeLwWimi
6OMbIHWA  cayZaHbl  YMbIMAACTbIPYLWbIHbIH,
(BuprKaHbIH)  3NEKTPOHAbIK  cayAa-caTTblK,
KyneciHaeri cayga-caTTbiKKa

KaTbICYLLbIHbIH/KAMPUHTKE KaTbICYLIbIHbIH)
cayfa-caTTblKKa KaTbICyLLbI peTiHae
KoMnaHuAHbIH, yMbIMAACKaH cayAa-caTTbiKTa
WapTTap *KacacyblHa TblibiM canyabl 6enriney
beniriHae (onepauuanapgbl Kysere acblpy -
6upsKanblK eTiHimaepai xibepy/Kepi KaiTtapbin
any)KnneHTtTiH ecebiHeH XaHe Tancbipmachl
6oMblHWA  ©3  aTblHAH  dpeKeT  eTeTiH
KomnaHusAHbl  caygaHbl  YMbIMAACTbIPYLbI
OTKi3eTiH yMbIMAACTbIPbINFAH CayAa-CaTTbIKKA
KaTbiCyFa »Kibepyai ToKTaTa Typybl Hemece
TOKTATybl;
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- HeucnonHeHue n/mnm HeHagnexallee
UcnonHeHve KnneHTom KaKnx-nmbo

obasartenbcTs no Jorosopy;
- MpU3HaHWe KaneHTa cygomM UM KOMMNETEHTHbIM
OpraHOM HecocToATeNbHbIM (6aHKpoOTOM) UAU

BbIABNEHMA y KnunenTta nNpu3HaKoB
HEeCOCTOATE/IbHOCTY;

- numkBnpauma  KnmeHwta (ecnam Knmewt -
opuandeckoe  auuo)  amMbo  nosyyeHue

KomnaHuein [0OCTOBEPHON, MO €e MHEHWUIO,
MHpopmaLumm o cmepTn KnmeHTa (ecnm Knuenr -
¢du13myeckoe nmuo);

- BbinonHeHne KomnaHuen TpeboBaHUA 3aKOHa,
YyNOJIHOMOYEHHOTO OpraHa Wan perynsTtopa.

B cnyyae HactynneHma O6CTOF|TE/'IbCTBa, ABnAoLWeroca
OCHOBaHWem gnA noraweHmna MapKuHanbHOro 3aima no
OEHeXHbIM cpeacTsam, KnaueHt 6€30T3bIBHO nopy4yaetr
KomnaHmm ocywectsntb Npoaarky HeoﬁXO,ﬂ,MMOFO
KonnyectBa d)l/IHaHCOBbIX WMHCTPpyMeHToB KnuneHTa.

B cnyyae HactynsieHus 06CTOATENbCTBA, ABAANOLWLErocs
OCHOBaHMEM A1 noraweHns MapXunHaabHOro 3aiima no
dWHAHCOBLIM  MHCTPyMeHTam, KaueHT 6e30T3bIBHO
nopydaet KomnaHuu OCYLLEeCTBUTb NOKYNKY
Heo6X04MMOro KoANYecTBa GUHAHCOBbIX MHCTPYMEHTOB.

B uensax obecneyeHns BO3MOXKHOCTU NPUHYAMUTENbHOTO
noraweHusa MapuHanbHoro 3ama KomnaHus Bnpase
CHATb (OTMEHWTb) BCE MW YaCTb HEMCMONHEHHbIX 3aABOK,
noAaHHbIX KnveHToMm.

Mpu ocywectBneHMn noraweHua MapKUHANbHbIX
3aiMOB M 3aKpbiTMA no3uumit KnneHta KomnawHus
CaMOCTOATENbHO (MO CBOEMY YCMOTpPEHMUIO) onpeaenseT
oyepenHoCTb NOKyNK1/npoaaxu dMHaHCOoBbIX
MHCTPYMEHTOB, a TaKKe [aTy M BpemA 3aK/veHuA
COOTBETCTBYHOLLMX CLENOK. Mpopaa/noKynka
OVHAHCOBbLIX  MHCTPYMEHTOB  OCyLLecTBasetrcs B
KonuyectBe HeobxoAMMOM A/ BOCCTAaHOBJ/IEHMA
3HayeHna HopmaTuBa NoKpbITUA pucka 2 (HMP2) 6onee
0. Caenkun cosepllaloTca Mo pbiHOYHOM LeHe. OaHakKo,
KnneHT HacToAwMM noOATBEP)KAAET, UYTO MOHMMAET,
OCO3HaeT W cornawaerca ¢ Tem, 410 KomnaHusA
OCYLLEeCTBAAET oOnepauuu Mo  3aKPbITUIO  NO3ULMIA
KnveHta B uenax obecnevyeHns  noaneprkaHua
ONTUMaNbHbIX 3Ha4YeHu HMP-1 n HMP-2 1 HepgonyweHnaA
CHWXKeHUs  cToumoctn Toptdens KnumeHTa HuKe
YCTAaHOB/NIEHHOTO  ypOBHA  HauyanbHOM  Mapxu U
MUHUMaNbHOW MapKM B cay4vasx, Korga KauveHT He
obecneunn MCMNONHEHWE aTOoM 06s3aHHOCTH
camocTtoATenbHo. OcHOBHbIM npuopuTeTom KomnaHuu
ABNAETCA CKOpelllee BOCCTAaHOB/MIEHME ONTUMAbHbIX

- Knunent LWapt 6olMblHWA KaHaah ga  bGip
MiHAeTTeMeNepAi opbliHAAMaFaH KaHe/Hemece
THiCiHWe opblHAaMaybl;

- COTTblH, HEMEeCEe Ky3blpeTTi opraHHbiH, KaneHTri
O9pMeHci3  (6aHKpoT) pgen  TaHybl Hemece
KnneHTtTe AspMmeHci3ik 6enrinepi aHbIKTanybl;

- KnueHTTiH, TapaTbinybl (erep KaveHT - 3aHAbl
Tynfa 6onca) He KomnaHuAHbIH KAWEHTTIH,
KaWTbIC 60Aybl Typasbl aHblK aknapaTt anybl
(erep KnueHT - xeke Tynfa 6osca);

- KomnaHuAHbIH, 3aH, YyaKineTTi opraH Hemece
peTTeyLwi TasanTapbliH OPbIHAAYbI.

AKWa KapakaTbl 6OWblHIWA MapXUHaAAbIK Kapbi3apbl
eTey YLWiH Heri3 60onbin TabblnaTbiH MaH-*Kal TyblHAAFaH
Kafpanga  KnveHT  KAMEHTTIH  KaXKeTTi  Kapbl
KYpangapbliH caTyabl Ky3ere acblipygbl Kepi KanTapbin
anycoI3 Tancolpagpl.

KapKbl Kypanzapbl 60MbIHWA MapKUHANObIK Kapbi3abl
eTey YWiH Heri3 6onbin TabbinatblH MIH-Kalnap
TyblHOafaH Kafgahga KaneHT KomnaHusfFa  KapsKbl
KYPanaapblHbIH, KaXKeTTi CaHblH caTbiM anyapl Kysere
acblpyAabl KalTapbin anycbl3 Tancbipagb.

MapKnHanablK Kapbi3abl MaxKbypnen etey MyMKiHAiriH
KaMTamacbl3 eTy MakcaTbiHAa KomnaHua KnueHT bepreH
OopblHAA/IMafaH eTiHimaepaiH, 6apiH Hemece 6ip 6eniriH
anyra (owFa) KyKbl/bl.

MapKunHanaplk Kapbidgapabl eTeyai »aHe KAneHTTiH,
nosvuMANapbiH  Kabyabl Ky3ere acblpy KesiHae
KomnaHma Kapkbl KypangapblH caTtbin  any/caty
Ke3eKTiNiriH, coHgani-ak TUIicTi maminenepai »acay KyHi
MeH YyaKbITbiH faepbec (e3 Kanaybl 6oWbiHLWIA)
aliKbiHAanAbl. KapKbl KypangapbiH caTy/caTbin  any
Toyekengi kaby HopmaTuBiHiH, 2 (THKH2) maHiH 0-aeH
acbIpbin KannbiHA KenTipy YWiH Ka)keTTi meswepae
)Ky3ere acoblpbliagbl. Mominenep HapbIKTbiK, Hafa
6oMbiHWA Kacanagbl. Anaiiga, KaneHT ocbiMmeH
KomnaHua KnueHTTiH, ycTaHbIMAapbiH XKaby KeHiHaeri
onepauuanapapl  THH-1 koHe THH-2 oHTalnbl
M3HZAEpPIH ycTan TypyAbl KamMTamMacbi3 eTy KaHe KnueHT
OCbl MiHAETTi opblHAAYAbl Aepbec KamTamacbl3 eTnerex
afgannapaa bactankbl mMaprKaHblH, KaHe EH, TemeHri
Map’KaHblH, benrineHreH peHreliHeH TemeH 6onybiHa
xon Gepmey MaKkcaTblHA@  Ky3ere  acblpaTblHbIH,
TYCiHETIHIH oHe KesiceTiHiH pacTaiiabl. KOMNaHWUAHbIH,
Heri3ri 6acbimabliFbl KnveHTTiH MopTdeni 6olibiHWwa THH-
1 koHe TXKH-2 oHTaNbl MaHAEpiH Te3ipeK KannbiHa
Kentipy oHe KnueHTTiH, 6apablk miHaetTTemenepi
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3HayeHun HMP-1 n HMP-2 no Noptdenio KnaneHta u
WCK/IlOYEHNE PUCKA HEAOCTAaTOYHOCTU aKTMBOB KnneHTa

ANA  pacyeTa no Bcem obssaTenbctBam KnueHTa.
KomnaHusa  coseplwaeT  CcAeNKW  KYNAU-MPOAarKu
WMHOCTPaHHOM Ba/OTHI nnm COOTBETCTBYHOLLMX
OUHAHCOBbLIX  MHCTPYMEHTOB MO  PbIHOYHOM  LEHe,

obecneymBatowein MakCcMManbHO ObICTPO MCNOSHEHUE
cooTBeTcTBytOWen caenkn. CTOpPOHbI  NpuUWAN K
COr/IAlLEHUI0 CYMTATb YKasaHHble CAE/NKW AO0roBOpamMu,
3aK/IIOYEHHBIMM  HA  NIyywnX  JOCTYNHbIX  KomnaHuu
ycnosusax. CTOPOHbI NPULLAM K COTIALLEHMIO O TOM, YTO B
YKa3aHHbIX cayyasx KomnaHus He HeceT
OTBETCTBEHHOCTU 33 YObITKU, B TOM UYMCNE YNYLLEHHYIO
BbIFOZlY, MOHECEHHbIe Pacxoabl, HeMoy4YeHHble A0X0Abl,
MHble NpaBoOBble NOCNEACTBUA, NOHECEHHble KneHTom,
CBA3aHHble C YKa3aHHbIMKU aenctemammn KomnaHuu.

Knuent yBeagomneH KomnaHuen wn NMOHMMaET, 4YTO Y
KomnaHnm moxet OTCYTCTBOBATb BO3MOXHOCTb MO
3aKPbITUIO HenOKprTOVI nosnumnun Knuenta no TOMY U
MHOMY aKTUBY NO NpnyvnHe, CBA3AHHOM C:

- OTCYTCTBMEM  MNpPEAJIOKEHUA  aKTuea, Mo
KOTOpPOMY BO3HMK/a HenokpbiTaa no3mums;

- OTCYTCTBMEM CMPOCa Ha MHble aKTUBbI KnneHTa,
KOTOpble ABAAI0TCA obecnedyeHnem UCNoHeHUs
obsszaTenbctBa  KavMeHTa Mo 3aKpbITUIO
HenoKpbITol NO3NLMK NO aKTUBY;

- 3anpeTtomMm COBEeplUeHUA caenok (onepauumii) c
aKTMBOM B COOTBETCTBUMN c aKToM
YNOJIHOMOYEHHOTO OpraHa rocyAapCTBeHHOWN
BNACTM (rocyAapCcTBEHHOro opraHa);

- 3anpeTom COBEpLUEHUA onepauuit, B TOM Yncne
npoBeAeHNs pacyeTos, B MHOCTPAHHOM BantoTe,
HeobxoAuMbIX B LEenax 3akpbiTua HenokpbiToi
Nno3svuUMK NO aKTMBY, B COOTBETCTBMU C aKTOM
YyNOJIHOMOYEHHOTO OpraHa rocyAapCcTBeHHOWN
BNacTu (rocygapCcTBEHHOro opraHa);

- 3anpeTom COBEpLUEHUA onepauuit, B TOM Yncne
npoBeAeHNs pacyeTos, B MHOCTPAHHOM BantoTe,
HEeobXoAUMbIX B LENAX COBEpPLUEHUA CAEeNOK
(onepaunii) Cc WHbBIM  aKTUBOM, KOTOPbIA
AaBnserca obecneyeHnem NCNOJIHEHMA
obaAsatenbctBa  KAvMeHTa Mo 3aKpbITUIO
HenoKpbITol No3UUMK MO COOTBETCTBYHOLLEMY
aKTUBY, B COOTBETCTBMMU C aKTOM
YNOAHOMOYEHHOrO OpraHa rocyAapCTBeHHOWM
BN1acTU (rocyapCTBEHHOMO OpraHa);

- 3anpeTtom COBepLIeHMA CAenoK (onepauuii) c
aKTMBOM B COOTBETCTBUM C  pelleHuem
opraHusaTopa TOProsau (6uprn) /
KAMPUHIOBOW oOpraHusauumn / LUeHTpasbHOro
AenosuTtapus / pacyeTHOro AenosuTtapus;

6oMbiHWA ecenTey VYWiH KAMEHTTIH aKTUBTEPIHiH
YKeTKinikcisairi TayekeniH 6onabipmay 60bin Tabbliagbl.
KomnaHus T1icTi MamineHiH, 6apbiHLa Te3 opbIHAANYbIH
KamMTamacbl3 eTeTiH HapblKTblK 6afa 6OMbIHIWA LWeTen
Ba/IlOTACblH Hemece TWICTi Kap»Kbl KypangapbiH caTbin
any-caty MaminenepiH »acanapl. Tapantap KepceTiireH
Maminenepai KomnaHuAHbIH,  Ko/mkeTimai  y3giK
WapTTapbIHAA Xaca iFaH WapTTap Aen caHayFfa Kenicimre
Kengi. Tapantap KepceTinreH afgannapaa KomnaHus
WbIFbIHAAP, OHbIH, iWiHAe XKibepinreH nanaa, *KymcanfaH
WbIFbICTAP, anoiHb6afaH TabbicTap, KnunenTTiH,
KomnaHWAHbIH, KepceTinreH ic-apekeTTepiHe
6alinaHbICTbl LWEKKEH ©3re Ae KYKbIKTbIK cangapnapbl
YWIiH *KayanTbl emec eKeHi Typasbl Kenicimre Keng,.

KomnaHua KnuneHtTi Keneci cebentepmeH KomnaHusaga
KnuneHTTiH, KaHAal ga 6ip akTmne 6oibliHWA KabblnmaraH
NO3MLMACBIH Xaby MyMmKiHAir 6onMmaybl MyMKiH eKeHi
Typasbl xabapaap eTTi }aHe KNMeHT MyHbl TyciHea,:

- abblimaraH nosuuma naaa bonfaH akTUBTIH,
YCbIHbICbIHbIH, 60/1Maybl;

- KnueHTtiH, aKk™MB 6olbiHWa MabblamafaH
No3nUMAHbI XKaby KeHiHgeri MiHAeTTeMECIHIH,
OpbIHAANYbIH KamTamacbis ety  6osabin

TabblnatblH  KAneHTTiH, e3re  akTuBTEpiHe
CypaHbICTbIH, 601Maybl;

- YyOKiNetTi MeMNeKeTTiK 6WuNiK  opraHbiHbIH,
(memnekeTTiK  opraHHbIH) aKTiciHe CcaWKec

aKTMBNeH maminenep (onepauusnap) xacayfa
TbIWbIM Cany;

- YOKiNetTi MemneKkeTTik OWAiK  opraHbiHbIK,
(MmemneKeTTiK opraHHbIH) aKTiciHe calKec AKTi
6olMbIHWA KabbliMafaH MO3MUMAHbLI  XKaby
MaKcaTblHAA KaXKeTTi onepaLunanapabl *Kacaysa,
OHbIH, iWiHAe wWeTen BanwTacbiHAA ecen
anblpbICynap *Kyprisyre TolbiM cany;

- yoKiNetTi MemneKkeTTik 6WNiK  opraHbiHbIH,
(memnekeTTiK OpraHHbIH) aKTiciHe calikec
KAneHTTiH TWicTi akTuB H6olbiHWa HKabblaimaraH
nosunumMsaHbl Kaby KeHiHgeri MiHaeTTemeciH
opblHAAyAbl KaMTamachbI3 ety 60bIN
TabblnaTblH  ©3re  aKTMBNEH  Maminenep
(onepaunanap) Kacay MaKcaTblHAQ KaKeTTi
onepauuAnapabl,  OHbIH,  iWiHAe  weTten
BA/IlOTAcblHAA ecen aMblpbicynap Kyprisyre
TbIMbIM Cany;

- cayAaHbl
Y/bIMAACTbIPYLWbIHBIH/KAUPUHITIK
YAbIMHbIH/OPTaNbIK, Aenosutapuinain/ecen
anblpbicy Aeno3uUTapUIiHIH, WewimiHe cankec
aKkTMBNeH Maminenep (onepaumanap) »acayra
TbIbIM cany;

(bmprKaHbI)
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- 3anpeTom coBeplUeHMs onepaumii, B TOM yucie
NpoBeAEHNA PacyeToB, B UHOCTPAHHOM BanloTe,
HeobX04MMbIX B LLeNAX 3aKpbITUA HenokpbiToi
nosvMuMmM Mno aKTMBy, B COOTBETCTBMM C
pelweHnem opraHusartopa Toprosam (6upsku) /
K/AVPUHIOBOM oOpraHusaumMm / UeHTpasibHOro
[Aeno3utapusa / pacyeTHOro Aenosutapus;

- 3anpeTom CoBepLUEHMs onepaumii, B TOM yucie
NpoBeAEHNA PacyeToB, B UHOCTPAHHOM BanloTe,
HeobX04MMbIX B LENAX COBEPLIEHMA CAENOK
(onepaumit) C WHBIM  aKTUBOM, KOTOPbIA
ABnseTcA obecneyeHnem NCMNONHEHUSA
obssaTenbctBa  KAvMeHTa Mo 3aKpbITUIO
HenokpbITolr  MO3WMUMM MO aKTMBY, B
COOTBETCTBMM C PpelleHVMem OpraHu3aTopa
Toprosau (6upxu) / KAIMPUHrOBOM OpraHM3aL UK
/ ueHTpanbHOro paenosutapus / pacyeTHOro

[Aeno3unTapus;

- HacTynneHuvem (penctemem) o06CTOATENLCTB
HenpeoaoMMON CUbl;

- B NHbIX cyyasx, npeaycMoTPEHHbIX

NPUMEHUMbIM PErYIMPOBAHUEM,

B cnyyae OTCYyTCTBMA BO3MOMHOCTM MO  3aKPbITUIO
HenokpbiTolh nosuumm KnneHta no onpeaeneHHomy
aKTMBY KOoMNaHuWA He HeceT OTBETCTBEHHOCTM 33 YObITKM,
B TOM YMCNe YNyLeHHYIO BblIroay, MOHeCeHHbIe pacxoapl,
Henony4yeHHble A0X04bl, UHble NpaBOBble NOCNeACTBUA,
noHeceHHble KAMEHTOM U CBA3aHHble C OTCYTCTBUEM
YKa3aHHOW BO3MOXHOCTM WU MOAXOAALUMX PbIHOYHbIX
YC/IOBWI MO 3aKpbITMO HenokpbiTol nosmunn KnneHTa.

6. MNposepeHue pacyetoB ¢ KaMeHTOmM B CBA3U C
npusneyeHnem MapKMHaNbHbIX 3ailiMoB

KnuneHnty Hagnexut pgo 17:00 no BpemeHu AcTaHbl
paboyero pAHs, cnegylowero 3a AaTtold  NOJyYeHus
KnneHtom MapxuHanbHoro TpebosaHma oT KomnaHum,
BbINONHUTL MapiuHanbHoe TpeboBaHWe, BblABUHYTOE
KomnaHuen.

HecmoTps Ha  YyKasaHHoe  Bbllle, KomnaHus
WCKNIOYUTENBHO MO CBOEMY YCMOTPEHWIO Brpase
noTpeboBaTb OT KnveHTa BbINOAHEHUA MapKUHabHOTo
TpeboBaHWA [0 OKOHYaHUA Tekylero Paboyero gHs.

KomnaHua  BnpaBe  NPUMOCTAaHOBWUTb  UCMOJIHEHUE
npuHATbIX lMopyyeHuit KnuveHTa A0 MOMeEHTa, Koraa
KnneHT npenocTasuT AononHUTENbHOE obecneveHme.

- cayda (bmpka)
YbIMAACTbIPYLWbICHIHbIH/KAUPUHITIK
Y/bIMHbIH/OpTaNbIK, Aenosutapuigid/ecen
avblpbiCy AEeno3UTapuiiHiH, LWeLwimiHe calikec
AkTMB 6oMblHWA *KabbliMaFaH MNO3UUUAHDI
aby MakcaTblHAa@ KaxeTTi onepauumanapgbl
’Kacayfa, OHblIH, iWiHAe LWeTen BaNTaACbIHAA
ecen anblpbiCynapapl *Kyprisyre Tbliibim cany;

- caydaHbl (6mprKaHbI)
YbIMAACTbIPYLWbIHBIH/KAUPUHITIK
YWbIMHbIH/OPTasbIK, Aenosutapuingid/ecen
aMblpbiCy AEeno3UTapuiiHiH LWeLwimiHe calikec
KnneHTTiH, akTMB  6OMbIHIWA  KabblimafaH
nosnumMsaHbl Kaby KeHiHgeri MmiHaeTTemeciH
OpbIHAAYAbI KamTamachbI3 ety 60/bIN
TabblnaTblH  ©3re  aKTMBNEH  Maminenep
(onepaunanap) Kacay MaKcaTblHAQ KaxKeTTi
onepauuanapabl, OHblH  iWiHge  weTen
Ba/IlOTAcblHAA ecen aMblpbicynap Kyprisyre
TbIbIM Cany;

- eHcepinMenTiH Ky M3H-KalapbIHbIH,
6actanybimeH (ic-apeKkeTimeH);

- KO/IZaHblNaTblH peTTeyae KesgenreH esre ge
Kafgahnapaa,

benrini 6ip akTMB 6GoMbiHWa KaneHTTiH, *abblimaraH
No3MUMACBIH Kaby MymKiHgiri 6onmafaH Kafganpa
KomnaHusa WoifblHAAP, OHbIH, iWiHAe *ibepinreH nanaa,
KYMcanfaH wWblfbicTap, anbliHbafaH TabbicTap, KnueHt
WeKKeH kaHe KnueHTtTiH MabbinmaraH nNO3MLMACHIH
»Kaby 6oOlblHIIA KepceTinreH MYMKIHAIKTIH Hemece
Konamnbl HapbIKTbIK,  WapTTapAblH,  60/MmayblHa
6alinaHbICTbl ©3re e KYKbIKTbIK Cangap YLWiH KayanTbl
6onmanabl.

Map:KuHanablK, Kapbi3gapabl TapTyFa 6alinaHbICTbl
KnueHTneH ecen aiiblipbicy Xyprisy

KnneHnt KomnaHuagaH MapXuHangblk Tanantbl KaveHt
anfaH KYHHEH KeMiHri XymbIC KyHi AcCTaHa YyaKbITbl
6oliblHWAa cafaT 17: 00-re geiiH KomnaHuA ycbiHFaH
MaprknHanapik Tanantbl OpbIHAAYbI TUIC.

Hofapblaa KepceTinreHre KapamactaH, KomnaHua Tek
KaHa ©3 Kanaybl OGoWblHWA afbimaarbl KymbIC KyHi
asKkTaNfFaHFa aeliH KaveHTTeH MapXuHanabik TananTbl
OpbIHAAYAbI Tanan eTyre KyKblibl.

KomnaHua KnneHT KocbimLla KamTamachbi3 eTyai
YCbIHfaH Ke3re geniH KnneHTTiH KabblngaHfaH
TancbipmanapbiH OpblHAAYAbl TOKTaTa TYPYFa KYKbbl.
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KomnaHusa yaep»kusaet nytem 6€3aKkuenTHOro cnmcaHuma
C TOprosoro cyeta KnuneHTa, a Takxe cneumnanbHoro D-

Cyerta KnuneHTa, npuuynTatowmeca KomnaHumn
MPOUEHTbI/KYMOHHbIE  40XOAbl Ha  ¢MHaHcoBble
MHCTPYMEHTbI M [0X0Abl WMHOFO pacnpegenieHva no

bWHAHCOBbIM MHCTPYMEHTaM, KOTopble KAneHT nonyymn
B pesynbTate MapsKMHaNbHOMO 3aima (UHaAHCOBbIMM
WMHCTPYMEHTaMM.

7. Mopapok noraweHua 3ap0nKeHHOCTU KnmeHTta

B cnyyae HemoOCTaTOYHOCTU BbIPYYEHHbIX OT NPOAAXKM
GUHAHCOBbLIX MHCTPYMEHTOB [AEHEXHbIX CpeacTs ANA
noraweHus 332401 KEeHHOCTH KnnenTa nepeg
KomnaHuei, w©  OTCYyTCTBMA  WHbIX  (PUHAHCOBbIX
WMHCTPYMEHTOB, B OTHOLWEHUW KoTopbix KomnaHua nmeet
npaBo npoaaxu, KnneHT He nosaHee KoHua pabouero
[HA, cnefylolwero 3a AHem npeabasneHua KomnaHuen
cooTBeTcTBylOWEero TpeboBaHuA, obfA3aH nepeuncanTb
Ha cyeT KomnaHuu cymmy B pasmepe ocCTaBLUenca YacTu
3ap0KeHHOCTU KaneHTa M/Mnm ocyLLecTBUTb NOCTaBKY
bUHAHCOBbIX MHCTPYMEHTOB Ha yKa3aHHbIN KomnaHuein
cyer.

8. MopapoK npucsoeHnA ypoBHA pucka KnueHrty

KomnaHusa npuceamBaeT Kaxgomy KauveHTy ypoBeHb
pucka nytem oTHeceHns KiameHTa K ofgHOW U3
CNeayoLLnX KaTeropui:

(i) KNMeHT co cTaHAAPTHLIM YPOBHEM PUCKa;
(i) KNneHT c 0cobbIM YyPOBHEM pPUCKa.

Mo ymonyaHmio KomnaHuA OTHOCUT Kaxkaoro KnmeHTta K
KaTeropmmn KIMEHTOB CO CTaHAAPTHbIM YPOBHEM PUCKaA.

OTHeceHue KnueHTa K KaTeropuMm KAMEHTOB C 0COBbIM
YPOBHEM pPMCKA OCYWECTBAAETCA Ha OCHOBaHMM
3anB/ieHMA (3anpoca) 0 NPUCBOEHNM KAaTeropum KKANEHT
C 0cobbIM YPOBHEM PUCKa», a TakKe npu cobnogeHmm
K/IMEHTOM KaXXAO0ro 13 CeAyoLWmX YCA0BUIA:

(i) KnmeHT apnaetca npodeccroHanibHbIM MHBECTOPOM

n/vau noay4mn NO/IOXUTEbHbIN pesynbTar
TECTUPOBaHWA, MNPOBEAEHHON0 B COOTBETCTBMM C
BHYTPEHHUMMU AOKYMEHTaMn KomnaHuM B OTHOLEHUMU
COOTBETCTBYIOWMX  BWAOB  CAENOK,  Tpebylowmx
npoBeAeHNs TeCTUPOBaHWUSA;

(i) mexagy KnveHtom ¥ KomnaHuen 3aka4YeHO
[OMNONHUTENbHOE cornauieHue K [Jorosopy,
onpeaensawlollee ycnosua  coseplueHua  KaveHTom

COENOK C Ucnonb3oBaHnem MapXMHaNbHbIX 3aiMOB C
0Cco6biM YpPOBHEM pPUCKa.

KomnaHua KAaueHTTiH, cayga WOTbIHAH, COHAal-ak,
KnneHTTiH, apHaibl D-WOTbIHAH aKuenTici3 ecenTeH
WbIfapy KonbimeH KomnaHuAfa TUeCini  KapiKbl
KypasiaapbiHa naibi3gapapbl/KynoHAbIK, Kipictepai »aHe
KnneHTTiH  KapKbl  KypangapbimeH MapKnuHanapik
Kapbl3 HITUKECIHAEe anfaH KapKbl Kypangapbl 6oMbiHLWa

e3re ge 6esy KipicTepiH ycTan Kanazbl.

KnueHTTiH BepelweriH eTey TapTibi

KnneHttiH Komnanua angbiHaasbl bepeleriH eTey yuiH
Kap»Kbl KypanaapblH caTyAaH TYCKEH aKLla Kapaatbl
JKETKIiNiKCi3 6onfaH (Kaffanga, KoHe KomnaHUAHbIH
caTyfa KyKblfbl 6ap ©3re [Ae Kap)bl Kypangapsl
6onmaraHaa KnveHt KomnaHuAa TuicTi Tanan KolfaH
KYHHEH KeWiHri »KYMbIC KYHiHiH, COHbIHAH KelliKTipmeMn,
KnuneHtTiH bBepeweriHiv, KanfaH 6eniri menwepiHaeri
COMaHbl KOMNaHUAHbBIH, LWOTbIHA ayAapyfa skaHe/Hemece
KomnaHuA KepceTKeH LWOoTKa KapXbl KypangapbiH
YKEeTKi3yAi »Ky3ere acbipyfa MiHAETTI.

KnueHTKe Tayeken geHreiiiH 6epy TapTibi

KomnaHusa KnaueHTTi MblHagalt caHaTTapAablH, bipiHe
JKaTKbI3y apKbiibl apbip KnaneHTke Tayeken paeHreniH
6epegai:

(i) cTangapTTbl TOYEKEN AeHreni 6ap KAUEeHT;
(i) Toyekenain, epeKkwe geHreii 6ap KANEHT.

YHci3 Kenicim 6oMbliHWa KomnaHnua apbip KaneHTTi
CTaHAaPTTbl TOyeKen AeHreii 6ap KAMEHTTep caHaTbiHa
KaTKbI3aabl.

KnneHTTi TayekenaiH, epekwe aeHreii 6ap KaneHTTep
CaHaTblHA KATKbI3y «ToyeKengiH epekwe aeHreni 6ap
KIMEHT» caHaTblH 6epy Typanbl eTiHiW (cypaHbim)
HerisiHAe, COHAAN-aK K/AMEHT MblHaZal WapTTapAablH,
9PKAMCbICbIH CaKTafaH Ke3fe »Ky3ere acblpbliagpl:

(i) KnueHT KoacibM uHBecTop 6o0nbin  Tabblnagbl
XaHe/Hemece TecTineyai Kyprisyai Tanan  eTeTiH
MaminenepaiH, TMiCTi TypaepiHe KaTblCTbl KOMNaHUAHDBIH,
ilWKi KyKaTTapblHa CaMKec OTKi3inreH TecTineyaiH OH,
HITUMKECIH anfaH;

(ii) KnneHT neH KomnaHua apacbiHga KAMEHTTIH, epekLue
Toyeken Aenrevi 6ap MapKuMHanablk Kapbi3gapabl
nalganaHa oTbIpbIN MaMinenep xacacy TananTapbiH
aliKkbIHAaUTbIH LLapTKa KocbiMLLIA Kenicim xacanabl.
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