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K PernameHTy oKa3aHua 6poKepcKux (areHTCKux) ycayr Ha
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oT 24 masn 2023 r.

[eknapauma o pUckax, CBA3aHHbIX C OCYLLECTBIEHUEM
onepaumMit Ha pbiHKe LeHHbIX bymar

1. Obwue nonoxceHus

1.1. Uenbto HacTtosawen [eknapauuu asnsetca npefocraBieHue
MHOOPMaALMM O PUCKaX, CBA3AHHbIX C OCYLLECTBJIEHMEM OMepaLUi Ha
PbIHKE LEeHHbIX bymar.

1.2. KnneHT npusHaeT un npuHMMaeT nNpeaynpexaeHna o pucKax,
YKa3aHHbIX B HacToAwen [leknapauuu, UHbIX NoNoxeHUAx PernameHTa
OKasaHWA OPOKEPCKMX YCNYr Ha pbliHKE LeHHbIX bymar (panee —
PernameHT). KnveHT 3aaBnseT, 4To oH 06nagaeT 4OCTaTOYHbIM ONbITOM
ON1A TOro, YTOObl OLEHUTb 3T PUCKK, @ MPU OTCYTCTBMM TaKOro onbITa
BOCNO/Ib3yeTCA KOHCY/bTaUMAMM COOTBETCTBYIOWMX CMELnanmncTos,
nmeeT GUHAHCOBbIE BOSMOMHOCTU A1A HECEHNA YObITKOB, CBA3AHHbIX C
TaKMMW PUCKAMMU, U COrNIaceH HeCTU BCe TaKMe PUCKM, BO3HUKalOLWMe B
CBA3M C €r0 MHBECTULMAMM B LieHHble Bymarn u 3akaueHnem nobbix
TOProBbIX CAENOK WM CPOYHbIX KOHTPAKTOB C LLEHHbIMM Oymaramu u
NpPou3BOAHbIMW  GUHAHCOBBLIMW  MHCTPYMEHTaMWM, HU NPU  KaKUX
obcToATeNbCTBAX He BO3/M1arafd  KaKoW-nMbo OTBETCTBEHHOCTUM Ha
KomnaHuio, 3a ucCKAlOYeHMEM C/yyaeB, MPAMO NpPeayCMOTPEHHbIX
PernamexTtom.

1.3. HactoAawaa [eknapauma umeeT UeNblo Nomoub KaueHTy
NOHATb PUCKW, CBA3AHHbIE C OCYLLECTBNEHMEM Onepauui Ha pblHKe
LEeHHbIX Bymar, onpegenntb UX NPUemaemMocTb, peasibHO OLEHUTb CBOU
dMHAHCOBbIE LEANn W BO3MOMHOCTM W OTBETCTBEHHO MOAOUTM K
pelueHu1to BoNpoca 0 BbIbope MHBECTULMOHHOM cTpaTernu.

1.4. MpeacTaBneHHbIM B HacToAlen [leknapaunm Crincok puckos
He ABNAETCA McyepnbiBalOWMM, KAMEHT p[oMkKeH NOHMMATb, 4TO
[eknapauma He packpbiBaeT BCe BO3MOXHble PWUCKM BCAeACTBUE
pa3Hoob6pasnA cUTyaLMil, BO3HUKAIOLWMX HA PbIHKE LEeHHbIX Bymar.

2. Aeknapayus 06 obwux pucKkax, cA3aHHbLIX C
ocywecmeneHuem onepayuii Ha pbiHKe YeHHbIx bymaz

B obuwem cmbicie PpUCK npeAacTasaser coboil  BO3MOMKHOCTb
BO3HMKHOBEHMSA YObITKOB MPWU OCYLLECTBIEHUM GUHAHCOBbIX OMnepaLmit
B CBA3M C BO3MOXXHbIM HebnaronpuATHbLIM BAMAHWEM PA3HOro poja
$aKTopoB. HMKEe — OCHOBHbIE PUCKM, C KOTOPbIMM CBA3aHbI ONepaLLMmn Ha
pbIHKE LLeHHbIX Bymar:

2.1. CUCTEeMHbIA  PUCK. ITOT pPUCK 3aTparMBaeT HECKO/IbKO
OUHAHCOBbIX MHCTUTYTOB M NPOABAAETCA B CHUMKEHUWN MX CNOCOBHOCTM
BbINOJIHATb CBOM GYHKUMK. B cnny 6onbLioi cTeneHn B3aumoaencTems
N B3aMM03aBUCUMOCTU GUHAHCOBbLIX MHCTUTYTOB MeKay cobol oueHKa
CUCTEMHOIO PUCKa CNIOXKHA, HO ero peanusaums MOXKeT MOBAUATb Ha
BCEX YY4aCTHUKOB GUHAHCOBOIO PbIHKA.

2.2, PbIHOYHDI PUCK. 3toT pUCK npoAsnAeTca B
He6NaronpuATHOM WM3MEHEHUMM LeH (CTOMMOCTM) NpUHaZAEKaLMX

KﬂMeHTy d)VIHaHCOBbIX UHCTPYMEHTOB, B TOM 4yuncne n3-3a
Heﬁﬂal’ol‘lpMﬂTHOl’O WU3MEHEHUA MONNTUYECKOMN cutTyaumu, pe3K017|
AeBanbBauunn HaLIMOHal'IbHOI‘/'I BantoThl, Kpusunca PbIHKa

rocyfapcTBEHHbIX 4ONTOBbIX 06A3aTeNbCTB, HAHKOBCKOrO M BaNlOTHOrO
Kpu3unca, o6CToATeNbCTB HEMpeosoIMMON CUAbI, rnaBHbIM 06pasom

Annex 4

to the Regulations of provision of Brokerage (Agency) services
in the securities market approved by Resolution of the Board
of Directors of Freedom Finance Global PLC

dated 24 May 2023

Risk disclosure statement regarding the risks associated with
operations in the securities market

1. General provisions

1.1. The purpose of this Statement is to provide information on the
risks associated with transactions in the securities market.

1.2. The Client acknowledges and accepts warnings about the risks
specified in this Statement, other provisions of the Regulations for the
provision of brokerage services in the securities market (the
Regulations). The Client declares that it has sufficient experience to
assess such risks, and in the absence of such experience it will consult
with relevant experts, that it has the financial ability to bear losses
associated with such risks and agrees to bear all such risks arising from
its investments in securities and the conclusion of any commercial
transactions and fixed term contracts with securities and derivatives
without imposing any liability on the Company under no circumstances
except as expressly provided in the Regulations.

1.3. This Statement is intended to help the Client to understand
the risks associated with the implementation of operations in the
securities market, to determine their acceptability, to realistically assess
its financial goals and opportunities and to responsibly approach the
issue of choosing an investment strategy.

1.4. The list of risks presented in this Declaration is not exhaustive,
the Client must understand that the Declaration does not disclose all
possible risks due to the variety of situations arising in the securities
market.

2. Statement regarding general risks associated with
operations in the securities market

In a general sense, a risk is a possibility of loss occurrence during
execution of financial transactions due to possible adverse impact of
various factors. Below are the main risks associated with operations in
the securities market:

2.1, Systemic risk. This risk affects several financial institutions and
is reflected in their reduced ability to perform their functions. Due to the
high degree of interaction and interdependence of financial institutions,
the assessment of systemic risk is difficult, but its implementation may
affect all participants of the financial market.

2.2, Market risk. This risk consists in adverse changes in the prices
(value) of financial instruments owned by the Client, including due to
adverse changes in the political situation, sharp devaluation of the
national currency, crisis of the government debt instruments, banking
and currency crisis, force majeure, mainly natural and military in nature,
and as a consequence, leads to a decrease in profitability or even losses.
Depending on the chosen strategy, the market (price) risk will consist in
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CTUXMAHOTO M BOEHHOTO XapaKTepa, M KaK CNeACTBME, NMPUBOAUT K
CHUMXEHWUIO [OXOAHOCTM WAM fJaxe ybbiTkam. B 3aBucumocTv oOT
BblIBPaHHOM CTpaTermm pPbiHOYHLIN (LEHOBOM) pPUCK ByaeT coCToATb B
yBenuyeHun (ymeHbLleHnn) LeHbl GUHAHCOBbIX MHCTPYMEHTOB. KaneHT
[OMKeH oTAaBaTh cebe OTYET B TOM, YUTO CTOMMOCTb MPUHAANEKALLUX
emy GpMHaAHCOBbIX MHCTPYMEHTOB MOXET KaK PacTu, Tak U CHUXKATbCA, U
ee pocT B NPOLU/JIOM He 03HaYaeT ee pocTa B byayLiem.

Cneayet cneumanbHo 06paTUTb BHUMaHME Ha Cefytolme pblIHOYHbIE
pUCKun:

2.3. BantoTHbIi  pUCK. BantoTHbIi  pucK  npossasetca B
He61aronpuaTHOM M3MEHEHMM Kypca BasloTbl, NPUM KOTOPOM O0XOAbl
KnveHta oT BnageHua ¢GWHAHCOBBIMM MHCTPYMEHTaMM MOryT ObiTb
noaBepPrHyTbl MHPAALMOHHOMY BO3AEWUCTBUIO (CHUMKEHWIO PeasibHoW
nokynatenbHow crnocobHocT), BcneacTsMe yero KaveHT moxer
noTepATb YacTb [0X0A3, @ TAKXKe MOHECTU YyObITKM. BantoTHbIA puUCK
TaK¥Ke MOMKET MNPUBECTM K U3MEHeHUIo pasmepa 06s3aTesbCTB Mo
OMHAHCOBbLIM MHCTPYMEHTAM, CBA3AaHHbIM C MHOCTPAHHOW BaNtOTOM, YTO
MOET NPMBECTM K YBbITKAM WAM K 3aTPYLHEHWUID BO3MOMKHOCTU
PacCUYUTLIBATLCA MO HUM.

2.4, MNpoueHTHbI pucK. [Mpossnsetca B HebnaronpuaTHOM
N3MEHEHWUW MPOLEHTHOMN CTaBKM, BAUAIOWEN HA KYPCOBYH CTOMMOCTb
obauraumii ¢ GUKCMPOBaAHHBLIM A0XOAOM. [MPOLLEHTHBIN PUCK MOXKET
6biTb 0bycnoBneH  HecoBmageHMem  CPOKOB  BocTpeboBaHMA
(norawexunna) TpeboBaHMIt M 0653aTeNbCTB, @ TaKXKe HEeo4MHaKOBOM
CTEMEHbI0 W3MEHEHWA MNPOLEHTHbIX CTABOK Mo TpeboBaHMAM W
obs3aTenbCcTBaM.

2.5. Puck 6aHKPOTCTBA IMUTEHTA aKumii. posBnseTca B pe3kom
NageHuu UeHbl aKUM aKUMOHepHoro obuiectsa, NPU3HAHHOTO
HEeCoCTOATENbHbIM, WY B NPEABULEHUM TAKO HECOCTOATENIbHOCTMY.
Onsa TOro 4tobbl CHM3UTL PbIHOYHBLIN  puck, KnuneHTy cnepyet
BHMMATE/IbHO OTHECTUCb K BblbOpy M amBepcudUKaumm PpUHaHCOBbIX
MHCTpyMeHTOB. Kpome Toro, BHUMaTeIbHO 03HAKOMMUTBLCA C YCNOBUAMM
B3aMMOLENCTBUA C MeHeAXepoM 411 TOro, YTODObI OLLeHUTb pPacxoapl, C
KOTOpbIMKM BYyAyT CBA3aHbl BAafeHMe M onepaumm ¢ GUHAHCOBLIMU
WHCTPYMEHTaMM 1 ybeauTbca B TOM, YTO OHM Npuemnembl ana KnneHta
M He INLWAIOT ero 0Xnaaemoro Mm Joxoaa.

2.6. PUCK NUKBUAHOCTU. ITOT PUCK MPOABAAETCA B CHUXKEHUMU
BO3MO)HOCTM  peann3oBaTb  (GMHAHCOBbIE  MHCTPYMEHTbl MO
HeobXoAMMOW LeHe M3-33 CHUMKEHUA cnpoca Ha HuX. [JaHHbl pUck
MOMET MNPOABUTLCA, B YACTHOCTWU, NPWU HeobXoAMMOCTM 6biCTpoi
npoaa)Ku QGUHAHCOBbLIX MHCTPYMEHTOB, B YObITKAX, CBA3aHHbIX CO
3HAYNTENIbHbIM CHUMKEHNEM UX CTOMMOCTH.

2.7. KpeauTHbI PUCK. ITOT PUCK 3aK/OYaETCA B BO3MOMKHOCTU
HeBbINONHEHNA KOHTPAKTHbIX U UHbIX 06A3aTeNbCTB, NPUHATbLIX Ha cebA
APYTMMU ANLLAMW B CBA3M C BALLMMM ONepaLmsamm.

K uncny KpeanTHbIX PUCKOB OTHOCATCA CAeAylolme PUCKU:

2.7.1. Puck gedonta no o6amraumam u UHbIM A0/TOBbIM LieHHbIM
6ymaram. 3aknloyaeTcs B BO3MOXKHOCTM  HennaTeKecnocobHOCTU
3MUTEHTA AONTOBbIX LEHHbIX Bymar, 4To NpuBeAEeT K HEBO3MOMXHOCTU
WU CHUXKEHUIO BEPOATHOCTU NOracuTb ee B CPOK M B MOJIHOM obbeme.

2.7.2. PUCK KOHTpareHTa. PUCK KOHTpareHTa — TpeTbero auua
NpoABAAeTCcA B PUCKE HeUCnoNHeHnA obasatenscTs nepes, KaveHtom
unn KomnaHuel CO CTOPOHbI KOHTpareHToB. KomnaHua [o/kKHa
NPMHMMATb Mepbl N0 MUHUMU3ALMN PUCKA KOHTPAreHTa, OfHAaKO He
MOXET UCK/IIOUUTb €ro NONHOCTbI0. OCOBEHHO BbICOK PUCK KOHTpareHTa
npu coBepLlleHUM Onepauuii, coBepllaembiX Ha HeOopraHW3oBaHHOM
pbIHKe, 6€3 y4acTuA KAMPUHIOBbLIX OpPraHM3aLuiA, KOTopble MPUHUMAIOT
Ha ceba pucKkun HencnonHeHna obasaTenscTs. KAMEHT foKeH oTAaBaTh

increase (decrease) in the price of financial instruments. The Client
should be aware that the value of financial instruments belonging to him
can both grow and fall, and its growth in the past does not mean its
growth in the future.

Particular attention should be paid to the following market risks:

2.3. Currency risk. Currency risk manifests itself in an adverse
change currency exchange rate, at which Client's income from
possessing the financial instruments may be exposed to inflation
(reduction of real purchasing power), as a result of which Client may lose
a part of income, and suffer a loss. Currency risk may also result in
changes in the amount of liabilities on financial instruments related to
foreign currency or, which may result in losses or make it difficult to pay
off.

2.4, Interest rate risk. It manifests itself in adverse variation of the
interest rate affecting the market value of fixed income bonds. Interest
risk may be attributed to inconsistency of due (settlement) dates of
claims and liabilities, and non-uniform degree of claims and liabilities
interest rates changes.

2.5. Risk of the emitter's bankruptcy It manifests itself in a sharp
fall of the share price of the joint-stock company announced insolvent,
or in anticipation of such insolvency.

In order to reduce market risk, the Client should carefully select and
diversify the financial instruments. In addition, carefully read the terms
of interaction with the manager in order to assess the costs that will be
associated with ownership and transactions with financial instruments
and make sure that they are acceptable to the Client and do not deprive
it of the expected income.

2.6. Liquidity risk. This risk manifests itself in a restriction of
opportunity to dispose of the financial instruments at the required price
due to a reduced demand therefor. This risk may manifest itself, in
particular, in case of necessity to quickly sell the financial instruments,
as a loss related to a significant decrease of their value.

2.7. Credit risk. This risk consists in a possibility of nonperformance
of contractual and other obligations undertaken by other persons in
relation with your transactions.

Credit risks include the following risks:

2.7.1. Risk of default of bonds and other debt securities. It consists
in possible insolvency of the debt securities emitter, resulting in
impossibility or decreased plausibility of its settlement when due and in
full.

2.7.2.  Counterparty's risk. Counterparty's (third person's) risk
consists in the risk of non-fulfillment of obligations to the Client or the
Company by counterparties. The Company should take measures to
minimize the counterparty's risk but cannot exclude it entirely.
Counterparty's risk is particularly high during execution of transactions
in an over-the-counter market without the participation of clearing
organizations, which assume the risks of default.
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cebe oTyeT B TOM, UTO XOTA KOMNaHWA AeNCTBYET B MHTepecax KaveHTa
OT CBOEro MUMEHW, PUCKU, KOTOPbIE OHA MPUHUMAET B pe3y/ibTaTe TaKuX
[OeiCTBUIA, B TOM uYMCIe PUCK HEUCTONIHEHWA WAU HeHaajexallero
ucnosHeHus o06A3aTesIbCTB TPeTbMX AUl nepes KomnaHuew, Hecert
KnneHT. KnneHTy cnesyeT vMmMeTb B BMAy, YTO BO BCEX C/y4asx
JeHexHble cpeactBa KnveHTa XxpaHATcA Ha GaHKOBCKOM cueTe, U
KnuneHT HeceT puck BaHKpoTcTBa 6aHKa, B KOTOPOM OHWU XpaHATCA, a
TaK)e PUCK BaHKPOTCTBA BbllecToAwero 6pokepa.

2.8. MpaBoBoit puUcK. CBA3aH C BO3MOMHbLIMM HEraTUBHLIMU
NOCNEACTBMAMM YTBEPKAEHNA 3aKOHOA4ATE/bCTBA MM HOPMAaTUBHbIX
aKTOB, CTaHAapPTOB OPraHM3auuMil, PeryivMpyolmx PbIHOK LEHHbIX
6ymar, UAn MHble OTPAc/M 3KOHOMMKM, KOTOpble MOFyT NPMBECTU K
HeraTMBHbIM A1 KaveHTa nocneacTBuAM. K NpaBoBOMY PUCKY TaKiKe
OTHOCUTCA BO3MOXHOCTb WM3MEHEHWs MpaBW/a pacyeTa Hanora,
Ha/IOroBbIX CTaBOK, OTMEHbI HA/JIOTOBbIX BbIYETOB U ApYrue U3MEHEHUS
Ha/foroBOro  3aKOHOAATENbCTBA, KOTOPble  MOTYT MNPUBECTU K
HeraTMBHbIM Ana KaneHTa nocneacTBUAM.

2.9. OnepaumnoHHbIi  PUCK. 3aK/IO4aeTcas B BO3MOXKHOCTU
NPUYUHEHUA YObITKOB KAMEHTY B pe3ynbTaTe HapylweHWUs BHYTPEHHUX
npoueayp KomnaHuu, owmnboK M HeaobpPOCOBECTHbIX AENCTBUIA ero
COTPYAHMKOB, cboeB B paboTe TexHuuyeckux cpencts KomnaHuu, ero
NapTHepoOB, MWHOPACTPYKTYPHbIX OpraHu3auuii, B TOM  4ucne
OpraHM3aTopoB TOProB, KAMPUHIOBbIX OPraHU3aLWi, a TakKe Apyrux
opraHusaumit. OnepaLMOHHbINA PUCK MOMKET UCK/OUUTb MW 3aTPYAHUTb
coBepLUeHWe onepaLuii U B pesynbTaTe NPUBECTU K YObITKaM.

3. Aeknapayua o0 puckax, CceA3aHHbLIX C coeéepweHuUem
MAPHUHANbHLIX, HENOKPbIMbIX COes0K U cOesloK C UCnoab308aHUeM
3aeMHbIX YeHHbIx bymaz

Llenb HacTosAwen [leknapaunmn — npegocrasuTb KnneHTty nHdopmavmio
06 OCHOBHbIX PUCKAX, C KOTOPbIMM CBA3aHbI Map*KUHa/IbHbIE CAENKM (TO
€CTb CAE/KN, NCMOTHEHNE KOTOPbIX OCYLLECTBAAETCA C UCNONb30BaHNEM
33eMHbIX CpeacTs, NpeaocTaBneHHbIXx KomnaHueln), HenoKpbiTble
COEeNKM (TO ecTb CAENKM, B pe3yNbTaTe KOTOPbIX BOSHUKAET HENOKPbITAA
no3numna — ANA UCNONHEHMA 06A3aTeNbCTB MO KOTOPbIM HAa MOMEHT
3aK/IOYEeHUA caenkm umyuiectsa KnumeHTta, nepepaHHoro Komnanum,
HEeLO0CTAaTOYHO C YYETOM UHbIX paHee 3aK/IYeHHbIX CAEN0K), U CAEeNOK
npoAa)Ku (GUHAHCOBbLIX MHCTPYMEHTOB, KOTopble KAWeHT nosyyaer B
3aém ot Komnanuu ("Caenku Short"). WHdopmaumsa o duHaHCOBbIX
WMHCTPYMeHTax, KoTopble gocTynHbl ana Caenok Short pgosogutca
KomnaHuelt po KnaneHTa C MUCNONb30BaHMEM CUCTEM WHTEpPHET
TpenamHra. KaneHT cornawaercs, 4To GUHAHCOBbIE MHCTPYMEHTbI AN
ueneii  Cpenok  Short He  orpaHuuMBascb  onpeaenaloTcs
CaMOCTOATENIbHO KomnaHwuei, BbILLECTOALLMMM 6pokepamu,
NPUMEHUMbIM 3aKOHOAATENbCTBOM.

3.1. MpUMeHMMble HOPMATUBHbIE aKTbl OrPaHUYMBAIOT PUCKK
KNMEHTOB NO MapKMHANAbHLIM, HEMOKPbITHIM caenkam, u Caenkam
Short, B TOM uucne peryamMpys MaKCMManbHOE «nieyo» —
COOTHOWeHMe o0bA3aTenbcte KaMeHTa MO  3aK/YeHHbIM B ero
MHTepecax caefkam M Mmyuiectsa KnmeHTa, npegHasHayeHHoOro ans
COBepLIeHMA CAE/OK B COOTBETCTBUM C PernameHtom. Tem He meHee
OaHHble CAENKM NOCKO/bKY COMPAMXKEHbI C LONONHUTENbHBIMU PUCKaMU
N TPebYIOT OLLEHKM TOTO, TOTOB /1M KAMEHT UX HecTu.

3.2, PbIHOYHbIM  pucK. [Mpu  cornacum Ha  coBeplieHue
MapXXMHANbHBIX, HEMOKPbITbIX caenok u Caenok Short KnneHTt gonkeH
Y4MTbIBaTb TOT GAKT, YTO BEIMYMHA NOTepb B C/yyae HebnaronpuaTHOro
ona noptdena KauveHTa [OBMMKEHMA pPbIHKA YyBe/JMYMBaeTcA npu
YBE/IMYEHUUN «Mieyar.

MomMmo 06LLero pbIHOYHOTO PUCKa, KOTOpbIA  HeceT
COBEpLIAOWLMI  Onepauumn Ha pPbiHKE LEeHHbIX 6ymar,

KnuenrT,
B Cay4yae

The Client should be aware that although the Company acts in the
interests of the Client on his/her own behalf, the Client bears the risks
that the Company takes as a result of such actions, including the risk of
non-performance or improper performance of obligations of third
parties towards the Company. The Client shall bear in mind that in all
cases the Client’s funds are kept in a Bank account and the Client bears
the risk of bankruptcy of the Bank they are kept in, or bankruptcy of the
Sub-broker.

2.8. Legal risk. It is associated with possible negative consequences
of the adoption of laws or regulations, standards of organizations
regulating the securities market, or other sectors of the economy, which
may lead to negative consequences for the Client. Legal risk also
includes the possibility of changes in the rules of tax calculation, tax
rates, cancellation of tax deductions and other changes in tax legislation
that may lead to adverse consequences for the Client.

2.9. Operational risk. It consists in the possibility of causing losses
to the Client as a result of the violation of internal Company procedures,
errors and unfair actions of employees, failures in the equipment of the
Company, its partners, infrastructure institutions including bidding
process organizers, clearing organizations, and other organizations.
Operational risk may exclude or hinder transactions and result in losses.

3. Risk Disclosure Statement regarding the risks associated with
margin, unsecured and lent securities transactions

The purpose of this Statement is to provide the Client with information
on the main risks associated with margin transactions (that is,
transactions executed using borrowed funds provided by the Company),
unsecured transactions (that is, transactions resulting in an unsecured
position —for the performance of obligations on which at the time of the
transaction the Client’s property transferred to the Company is not
enough, taking into account other previously closed transactions) and
financial instruments' sale transaction which are lent to the Client by the
Company ("Short Transactions"). Information on the financial
instruments available for Short Transactions is notified to the Client by
the Company by means of internet trading system. The Client agrees
that financial instruments which are subject to Short Transactions are
determined (without limitations) by the Company, superior broker,
applicable legislation.

3.1. Applicable regulatory acts restrict the risks of Clients on
margin, unsecured and Short Transactions, including by regulating the
maximum "leverage" - the ratio of the Client's obligations on
transactions made in its interest and the Client's property intended for
transactions under the Regulations. However, those transactions
involve additional risks and require an assessment of whether the Client
is ready to bear them.

3.2, Market risk. When agreeing to make margin, unsecured and
Short Transactions, the Client should take into account the fact that the
amount of losses in the event of unfavorable market move for the
Client’s portfolio increases with the increase in the "leverage".

In addition to the general market risk incurred by the Client performing
operations in the securities market, in the case of margin, unsecured and
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COBEpPLUEHUA MapP¥KUHaNbHBIX, HEMOKPbITbIX cAenok u Caenok Short
KnneHT 6yZeT HecTM pUCK HebNaronpuATHOrO M3MEHEHUA LieHbl KaKk B
OTHOLUEHMU LieHHbIX Bymar, B pesysibTaTe npuobpeteHns/ nonyyeHus s
3aeM KOTOPbIX BO3HUKA U/IU YBEAUYMAACh HEMOKPbITaA NO3MLMA, TaK U
PUCK B OTHOLLUEHUW aKTUBOB, KOTOPbIEe C/yKaT obecnedyeHnem. Mpu aTom,
B C/ly4ae ecAu HEMnoKpbITas MO3MUMA BO3HWKAA WAW YyBEeNUYMNAch B
pesynbTaTe NPOAANKM LEeHHbIX Bymar, BeauuuHa y6bITKOB HUYem He
orpaHunyeHa — KnveHT byaeT o6s3aH BepHyTb (nNepeaatb) KomnaHnuu
LeHHble 6ymarv He3aBUCUMMO OT U3MEHEHMUA UX CTOMMOCTM.

3.3. Mpu coBeplleHNN Map>KUHA/bHbIX, HEMOKPbLITbIX CAENOK, U
Cpenok Short KnveHT ponKeH y4uuTbiBaTb, UTO BO3MOMKHOCTb
pacrnopaXKeHns akTuBamu, ABAAIOWMMUCA obecrneyeHrem No Takum
cAesikam, orpaHuyeHa.

3.4. AKTMBbI,  nNpuHagnexawme  KaneHnty, B  pesynbraTte
COBEpLUEHUS MAPXKMHANIbHON WM HEMOKPbLITON caenkn unm Caenku
Short ansaTca obecneyeHnem ucnonHeHusa KnmeHtom ob6s3atesnbCTs
nepes KomnaHven n BO3MOMKHOCTb PACNOPANKEHUA UMU MOXKET ObITb
OrpaHWYeHa BN/IOTb A0 MOJIHOIO 3anpeTa COBEPLIEHUS C HUMMU KaKUX-
nmbo caenok. Pasmep obecneyeHnAa M3MeHseTcA B NOpsfAKe,
npesycMoTpeHHOM PernameHToM, U B pe3ynbTaTe KAMEHT MOXKeT BbiTb
OFPaHWYEH B BO3MOMKHOCTM PACMOPANKATLCA CBOMMM aAKTMBaMK B
6onbluel cTeneHn, Yem 40 COBEPLLUEHUA MapP*KUHAbHON (HEMOKPBITOM)
caenku / Coenku Short.

3.5. HebnaronpuaTtHoe M3MEHEHWE LEHbl MOMKET MNPUBECTU K
HeobXxoAMMOCTM BHECTU AO0MNOJHUTENIbHbIE CPeACTBa A/A TOro, YTobbl
npueecTn obecneyeHne B COOTBETCTBUE C TPEOOBAHUAMU HOPMATUBHbIX
aKTOB U PernameHTa, YTO AOJ/IKHO ObITb CAENAHO B KOPOTKUIN CPOK,
KOTOpPbIN MOKeT bbITb HegoCTaTOYEH ANa KnneHTa. HopmaTuBHbIe aKTbl,
PernameHt nossosAwT  Komnanmm  6e3  cornacusa  KnueHTa
NPUHYAUTENbHO 33KPbITb NO3MLUMIO, TO ecTb NpuobpecTu LeHHble
bymaru 3a cyeT AeHEeXHbIX cpeacTs KaneHTa uam npoaatb ero ueHHble
bymaru. 3T0 MOXKeT ObITb CAENAHO MO CYLLECTBYIOWMM, B TOM Yucie
HEeBbIFOAHbIM, LEHaM M NPUBECTU K BO3HWKHOBEHWIO YObLITKOB Y
Knnenta.

3.6. MpUHYAWUTENbHOE 3aKpbiTUE MO3ULMKU MOXKET 6biTb BbI3BAHO
Pe3KUMM  KoNebaHWAMM  PbIHOYHBIX LLeH, KOTOpble TMOBAEKAU
YMeHbLUeHWe CTOMMOCTM nopToens KaueHTa HUKe MUHMMaNbHOMN
MapXu.

3.7. MpUHYAUTENBHOE 3aKPbITUE MO3ULMU MOXKET BbiTb BbI3BAHO
TpeboBaHMAMM HOPMATUBHbLIX aKTOB WM BHeceHWem KomnaHuein B
OAHOCTOPOHHEM MNOpPsAAKE W3MEHEHWW B CMUCOK LEHHbIX Bymar,
KOTopble MOryT 6bITb 06ecneyeHnem No HEMOKPbLITbIM NO3ULUAM.

MpuHyauTenbHoe 3aKkpbiTMe nosuumm no Caenkam Short moxer 6biTb
CBA33aHO C Tem, YTO GMHAHCOBbIE MHCTPYMEHTbI, UCMOJ/ib3yemble ANA
3TMX uenein, MoryT 6biTb MCKAOYEHbl M3 MnepedyHeit KomnaHum wan
BbILWECTOAWMX OpPOKEepPoB, OT KOTOPbIX MOAyYeHbl ¢GUHAHCOBbIE
WHCTPYMEHTbI, a TaKXe B CWIY HOPM  3aKOHOAATeNbCTBa,
OrPaHMUYMBAIOWMNX  MCMO/b30BaHWE  GUHAHCOBLIX  MHCTPYMEHTOB.
MpuHyauTenbHoe  3akpbiTe  nosuvuuii  no  Caenkam  Short
ocywecrennetcs 6e3 ysegomneHus Knnexra.

3.8. MpUHyAWUTEeNbHOE  3aKpbITUE  MOMKEeT  6biTb  BbI3BaHO
M3MeHeHVeM 3HauYeHU CTaBOK PUCKaA, PaCcCUUTbIBAEMbIX KAMPUHIOBOW
opraHusaumen u (Man) uncnonblyemblx KomnaHuuei B cBA3U C
yBe/IMYEHMEM BONATUIBHOCTU COOTBETCTBYIOLLMX LLEHHbIX Bymar.

3aKpbITME HEMOKPbITbIX MNO3MLMIA  no
LUEHHbIM  Bymaram  MoOXeT  6biTb  BbI3BaHO  TpeboBaHWAMM
BbllecToAwero 6pokepa, OKasblBalowero ycayrn KomnaHuu npu
COBEpPLUIEHUN CAENOK C TaKMMM LEHHbIMM Bymaramu. B cBAsu c
YKa3aHHbIM K/IMEHT HeceT PUCK BO3HUKHOBEHMA YBbITKOB, Bbl3BaHHbIN

3.9. MpuHyguTenbHoe

Short Transactions, the Client will bear the risk of adverse price change
both in respect of securities, as a result of the acquisition/ lent securities
of which the unsecured position arose or increased, and the risk in
respect of assets that serve as security. And in case the unsecured
position arose or increased as a result of securities sale, the amount of
loss will have no limit - the Client will have to return (transfer) securities
to the Company, irrespective of their price change.

3.3. When concluding marginal, uncovered and Short
Transactions, the Client should consider restrictions on disposing of the
assets provided as collateral for such transactions.

3.4. Assets the Client owns, as a result of execution of a marginal
or unsecured transaction or Short Transaction secure the Client's
obligations to the Company, and ability of their disposal can be
restricted to a complete ban of any transactions with such. The amount
of collateral can vary in accordance with the procedure specified in the
Regulations, as a result, the Client may be restricted in his/her ability to
dispose of the assets to a greater degree, than before execution of a
marginal (unsecured) transaction/Short Transaction.

3.5. Adverse change of price can result in a necessity of depositing
additional funds to bring the collateral in compliance with the
requirements of regulatory acts and the Regulations, which should be
done within a short period of time that may be insufficient to the Client.
Regulatory acts and Regulations allow the Company to forcibly close a
position without the Client's consent, that is, to purchase securities at
the expense of the Client's funds or to sell his/her securities. This can be
done at existing prices, including unfavorable ones, and can cause losses
to the Client.

3.6. Forced closure of the position may be caused by sharp
fluctuations of market prices entailing reduction of the Client's portfolio
value below the minimum margin.

3.7. Forced closure of the position may be caused by the
requirements of regulatory acts or unilateral amending of the list of
securities to be used as collateral for unsecured positions by the
Company.

Forced termination of the Short Transactions' position may be due to
the exclusion of the financial instruments used for these purposes from
the lists of the Company or superior broker from which have provided
financial instruments, as well as legislative requirements limiting the use
of financial instruments. Forced termination of the Short Transactions'
position is done without notice to the Client.

3.8. Forced closure may be caused by changes in risk rates
calculated by the clearing company and (or) used by the Company due
to increased volatility of respective securities.

3.9. Forced closure of unsecured positions on securities may be
caused by the requirements of a superior broker providing services to
the Company in transactions with such securities. In this regard, the
Client should bear the risk of losses caused by the need to close his/her
unsecured positions on such securities at current prices.
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HeobX0AMMOCTbIO 3aKPbITUA CBOMX HEMOKPbLITbIX MO3ULMIA MO TakMM
LeHHbIM Bymaram no TeKYLWMM LieHaM.

3.10. MpuHyamTenbHoe 3akpbiTve no3vmuum no Caenkam Short
MoxeT ObITb ocyuwiecTtBneHo KomnaHuei B c/ayyae NoayyYeHUA
KomnaHuelt foctoBepHOW, NO ee MHeHWo, MHpopmaLuum o cmepTu
Knunenra.

3.11. Bo Bcex BblleyKa3aHHbIX CAy4anx NPUHYAUTENbHOE 3aKpbiTue
NO3ULMMN MOXKET NPUUNHUTL KNneHTy 3HaumTenbHble YBbITKM, HeCMOTPA
Ha TO, YTO Moc/e 3aKPbITUA NO3ULUM U3MEHEeHWe LeH Ha PUHaHCoBble
WHCTPYMEHTbI  MOXET NpuHATb  bnaronpusaTHoe ana  KaueHTa
HanpasieHue, u KaneHT nonyunn 66l goxoa, ecaun 6bl ero no3mumsa He
6bl1a 3aKpbiTa. Pasmep yKasaHHbIX YBbITKOB Npu HebaaronpuATHOM
cTe4yeHMn OBCTOATENbCTB MOMKET MpPEeBbICUTb CTOMMOCTb aKTUBOB,
HaxoaALmxca Ha cyeTe KnneHTa.

3.12. Puck nuksmaHocTU. Ecnm BeIMMMHA HEMOKPLITON NO3MLMK NO
OTAENbHbIM LEeHHbIM Bymaram ABAAETCA 3HAYMMOW B CPABHEHUMU C
06BbEMOM COOTBETCTBYHOLMX LEHHbIX Bymar B cBobogHOM 06palLeHMm
n (Man) B CpaBHEHUU C 06 BEMOM TOProB Ha OPraHWM30BAaHHOM PbIHKeE,
PUCK IMKBUAHOCTM MPU COBEPLUEHUM MAPXKUHANBbHOW U HEMOKPbLITON
COENKN ycunmsaetca. TpyQHOCTU C npuobpeTeHnem MM npogarkew
aKTUBOB MOTYT NPWMBECTU K YyBENUYEHUIO YObITKOB MO CPaBHEHWIO C
0bObIYHBIMM  cAenKamMu.  AHaNOTMYHO  HEoBXOAMMO  y4MTbIBaTb
BO3PACTalOWMA PUCK JIMKBUAHOCTM, ecnnm  obecrneyeHnem Ballen
HEeMoKPbITON MO3ULUKU ABNAIOTCA LeHHble Bymaru v ONnA 3aKpbiTWA

HEenoKpbITOM nosnMuMm  MoXKeT  noTpebosaTbCcA peanusauua
CYLLECTBEHHOrO KO/IMYeCcTBa LLeHHbIX bymar.
3.13. MopyyeHnsa KnueHTa, HanpaB/ieHHble Ha OrpaHUYeHue

y6bITKOB, He BCerga MOryT OrpaHUuYMUTL MOTEPU A0 Mpeanonaraemoro
YPOBHA, TaK KaK B paMKax CKNa4blBAIOLWEWNCA Ha PblHKE CUTyauuu
MCMONIHEHME TaKOTO MNOPYYEHMA MO YKaszaHHON KaMeHTOM LeHe mosKeT
OKa3aTbCA HEBO3MOMHbIM.

3.14. YunTtbiBaa  BbllEeU3NOXeHHoe, KomnaHuAa pekomeHayeT
KnneHTy BHUMaTeNbHO paccMOTPEeTb BONPOC O TOM, ABNAKOTCA /I PUCKK,
BO3HMKaloWMe nNpu MNpoBeAeHUM  COOTBETCTBYIOLMX  OMepauui,
npMemneMbiMM A8 HEro C y4eTOM €ro WHBECTULMOHHBIX Lenen u
$UHaAHCOBbIX BO3MOXHOCTEMN.

KnueHTty Heobxoammo ybeamTbca B TOM, YTO HacToAlwaa [leknapaunsa o
PUCKaxX NOHATHA emy, U nNpu HEOﬁXOAMMOCTM NONYy4YUTb Pa3bACHEHUA Y
KomnaHuu unu KOHCY/IbTaHTa, cneumannsnpyoLeroca Ha
COOTBETCTBYHOLLMX BOMPOCaX.

4. Jleknapayua o0 pucKax, C6A3aHHbIX C MPOU3BOOHbLIMU
UHAHCOBbIMU UHCMPYMEHMamu

Llenb HacToAwWwe Jeknapaumm — npefoctasutb KAneHTy MHGopmaLmio
06 OCHOBHbIX PWCKax, CBA3aHHbLIX C MPOU3BOAHBIMU (GUHAHCOBLIMU
WHCTPYMEHTaMK.

4.1. NpounssoaHble GUHAHCOBbIE MHCTPYMEHTbI (bbloyepchbl, bopsapab,
OMUMOHbI, CBOMbI U Ap.) NoAaxoaAaT He Bcem KnueHtam. Bosee Toro,
HeKoTOpble  BWUAbI  MPOW3BOAHbLIX  GUHAHCOBLIX  MHCTPYMEHTOB
conpsisKeHbl ¢ 6OMbLUMM YPOBHEM PUCKa, YeM Apyrve. TaK, npoaaxka
OMUMOHHbIX KOHTPAKTOB M 3aKaioueHue ¢bloUepCHbIX KOHTPaKTOB,
$opBapAHbIX KOHTPAKTOB W CBOM-KOHTPAKTOB MPU OTHOCUTE/IbHO
HeboNbWNX HebNAronpuATHbIX KoNebaHUAX LEeH Ha pPbiHKE MOXKeT
NOABEPrHYTb BaC PUCKY 3HAYUTENbHbIX ybBbITKOB. C yyeTom 3TOro,
coBeplieHME CAENOK MO MPOAANKe OMUMOHHbLIX KOHTPAKTOB W
3aK/oueHre ¢blouepcHbIX U GOPBAPAHbLIX KOHTPAKTOB MOMKET 6biTb
PEKOMEHA0BaHO TONbKO OMbITHBIM  MHBEcTOpam, 06/1a4aloLWwmm
3HAUUTENbHBIMU GUHAHCOBLIMU BO3MOMKHOCTAMMU U MPAKTUYECKMMM
3HaHWAMM B 061aCTU NPUMEHEHWNA MHBECTULLMOHHbIX CTPATErNiA.

3.10. A Short Transaction position may be unilaterally closed by the
Company if the Company receives reliable, in its opinion, information
about the death of the Client.

3.11. In all these cases, forced closure of the position can cause a
significant loss to the Client, in spite of the fact that after the position
closure, the price of financial instruments can change favorably, and the
Client could have got income, if the Client's position had not been
closed. The amount of the above loss, in unfavorable circumstances, can
exceed the value of assets on the Client's account.

3.12. Liquidity risk. If the value of an unsecured position for
particular securities is significant compared to the amount of respective
securities in free circulation and (or) compared to the amount of trade
in the organized market, the liquidity risk increases when executing a
margin and uncovered transaction. Difficulties with purchasing and sale
of assets can result in increased loss, compared to normal transactions.
In the similar way, it is necessary to account for an increasing liquidity
risk, if your unsecured position is secured by the securities, and it may
require sale of a significant amount of securities to close the unsecured
position.

3.13. The Client's orders to stop losses may not always stop them to
the intended level since under the prevailing market conditions the
execution of such orders at the price indicated by the Client may be
impossible.

3.14. In view of the above, the Company recommends that the
Client carefully consider whether the risks arising from relevant
transactions are acceptable to him/her, taking into account its
investment goals and financial capabilities.

The Client must ensure that he understands this Risk Disclosure
Statement and seek clarification from Company or consultant
specializing in the relevant issues, if necessary.

4. Risk Disclosure Statement regarding the risks associated with
derivative financial instruments

The purpose hereof is to provide the Client with information about the
main risks related to derivative financial instruments.

4.1. Derivative financial instruments (futures, forwards, options, swaps,
etc.) do not suit all Clients. Moreover, some kinds of derivative financial
instruments involve a greater level of risk than others. For example, sale
of option contracts and conclusion of futures contracts, forward
contracts and swap contracts at relatively insignificant adverse price
fluctuations in the market can expose you to a risk of significant loss. In
view of the above, execution of transactions for sale of options contracts
and conclusion of futures and forward contracts can be recommended
to experienced investors only, having significant financial opportunities
and practical knowledge in the field of investment strategies application.
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4.2. HactoAwaa Aeknapauma OTHOCUTCA TaKKe U K MPOW3BOAHBIM
OUHAHCOBbIM WMHCTPYMEHTaM, HanpPaBNEHHbIM Ha CHUMKEHWE PUCKOB
Apyrux onepaumit Ha GOHAOBOM pbIHKe. KAMEHT JO/IKEH OLEHUTb, KaK
ero npoussBofHble (UHAHCOBbIE WHCTPYMEHTbl COOTHOCATCA C
onepauMaMM, PUCKM NO KOTOPbIM OHW MPU3BaHbl OrpaHUYUTb, U
ybeanTbea, 4To 06BbEM MO3ULMM Ha CPOYHOM PbIHKE COOTBETCTBYET
06beMY XeaKMPYEMON NO3ULLMM HA CNOT-PbIHKE.

4.3. PbIHOYHbIV pUCK. MOMUMO 06LLEero pbIHOYHOTO (LLEHOBOTO) PUCKa,
KOTOpbIt HeceT KAMEHT, coBepLlIatoLimMii onepaLumn Ha PbiHKe LeHHbIX
6ymar, KaveHT B cayyae 3aKaloueHWUs MM A0roBOPOB, ABAAIOLLMXCA
NPOU3BOAHBIMM GUHAHCOBLIMW WMHCTPYMEHTamK, 6yaeT HecTu puUcK
HebN1aronpuATHOrO M3MeHEeHMWA LieHbl Kak GUHAHCOBbLIX MHCTPYMEHTOB,
ABNAOWMXCA  6A3UCHBIM  aKTMBOM  MPOU3BOAHbLIX  PUHAHCOBbLIX
MHCTPYMEHTOB, TakK M PUCK B OTHOLWEHWM aKTMBOB, KOTOPble C/yaT
obecneyeHvem.

B cnydae He61aronpuATHOTO M3MEHEHWMA LeHbl KAMEHT MoXKeT B
CPaBHUTENbHO KOPOTKUIN CPOK MNOTepATb CPeacTBa, fABAAOWMecA
obecneyeHmem NPOU3BOAHbIX GUHAHCOBbLIX MUHCTPYMEHTOB.

4.4. [lpn 3aKAOYEHUUM [OroBopoOs,
OUMHAHCOBLIMW  MHCTPYMEHTamK, KAMEHT [OMKEH y4WUTbIBATb, YTO
BO3MOXHOCTb pacnopsaxeHuns aKTMBaMM, ABNAIOWMMUCA
obecrneyeHnem No TakMM A0roBOpPam, OrpaHUYeHa.

ABNAKOWMXCA NPOU3BOAHbIMU

4.5. AKTUBbI, NpuHagnexawmne KnaneHTy, B pe3ynbTaTe 3aKNOYEHUA
[,0roBopa, ABAAOLWErOCA NPOU3BOAHbIM GUHAHCOBLIM MHCTPYMEHTOM,
byner aABnATbcA obecneyeHMem  UCMONIHEHWA 06M3aTenbCcTB MO
yKa3aHHOMY [0roBOpYy W PacrnopsiKeHWe UM, TO eCTb BO3MOMKHOCTb
coBepluieHna KnveHTOM caenoKk ¢ Hum, bypeTt orpaHuyeHo. Pasmep
obecneyeHna U3MeHseTca B NOpsaaKe, NPesyCMOTPEHHOM AOrOBOPOM
(cneumdunKaumen KoHTpaKTa), U B pesynbTate KAMEHT MoxeT bbiTb
OrpaHM4yeH B BO3MOKHOCTM PACMOPSAXKATLCA CBOMMM aAKTMBaMW B
60/1bLel CTeneHn, Yem A0 3aKNYeHUa 40roBopa.

4.6. Takke HeobXxoAMMO Yy4yecTb BO3MOXKHOCTb MPUHYAUTENBHOMO
3aKpbITUA no3uumn. HebnaronpuaTHOe W3MEHEHWEe LieHbl MOXeT
npMBecT K HeobXoAMMOCTU BHECTU [OMOJIHUTENbHbIE CpeacTsa ANA
Toro, 4Tobbl NpuBecTn obecneyeHne B COOTBETCTBME C TPebOBaHMAMM
HOPMATMBHbIX aKTOB W PernameHTta, YTo AOMKHO ObITb CAenaHo B
KOPOTKWUI CPOK, KOTOPbIM MOXeT bblTb HegocTaToueH ana KnueHTta.
KomnaHua B atom cnyyae Bnpase 6e3 AOMNO/SIHUTENbHOrO CoOrnacua
KnnMeHTa nNpuHYAWTENbHO 3aKpbiTb MO3ULMIO, TO eCTb 3aK/4uuTb
[0roBOp, ABAAKOLWMIACA NPOU3BOAHBIM GUHAHCOBLIM WMHCTPYMEHTOM,
WAN Npuobpectu LeHHble Bymaru 3a cHeT AeHeXKHbIX cpeacTs KaneHTta,
WA NpojaTb ero LUeHHble bymarn. 3To moKeT ObITb caenaHo no
CYLLEeCTBYIOWMM, B TOM YMCAE HEBLITOAHbIM, LleHaM W MpUBecTn K
BO3HMKHOBEHUIO YObITKOB Y KnneHTa.

4.7. KIMeHT MOXeT MOHEeCTU 3HaunTe IbHbIe y6bITKl/I HEeCMOTPA Ha TO, YTO
nocne 3T0ro0 U3AMeHeHue UeH Ha d)I/IHaHCOBbIe WHCTPYMEHTbI MOXeT
NPUHATb 6naroanﬂTHoe ona Knventa HanpasneHune n KnueHnt nonyvun
6bl aAoxoa, ecnm 6bl ero nosnumAa He 6bina 3aKpblTa. Pasmep YKa3aHHbIX
y6bITKOB npu He6l]ar0|1pl/lﬂTHOM CTeYEeHUM OB6CTOATENLCTB MOMKET
NPeBbICUTb CTOMMOCTb HaXOAALUMXCA Ha cyeTe KnmMeHTa akTUBOB.

4.8. PUCK NUKBMAHOCTU. TPYAHOCTM C 3aKPbITUEM NO3ULMIA U NOTEPU B
LeHe MOryT MPWMBECTU K YBENNYEHWUIO YObLITKOB OT MPOM3BOAHbBIX
$GUHAHCOBbIX MHCTPYMEHTOB MO CPaBHEHWUIO C OBbIYHBIMU CAENKaMMU.
Ecav  mHBecTMuMoOHHaA  cTpaterna  KanveHTa  npegycmatpusaet
BO3MOYHOCTb BO3HUKHOBEHUA HEOHXOAMMOCTM 3aKpPbITUA MO3ULMKU MO
COOTBETCTBYIOLLEMY KOHTPAKTy (MM 3aK/JOYEHUA CAENKU C WHbIM
KOHTPAKTOM, KOTOPas CHUMKAeT PUCK MO AAaHHOMY KOHTPaKTy), KnueHTy
Heobxoanmo 06paTUTb BHUMaHWE Ha JIMKBUAHOCTb COOTBETCTBYHOLLMX
KOHTPAKTOB, TaK KaK 3aKpblTWe NO3ULUIA MO HENMKBUAHBIM KOHTPAKTam

4.2, This Statement also applies to derivative financial instruments
aimed at reducing the risk from other stock market transactions. The
Client should assess how his/her financial derivatives correlate with the
transactions, risks under which they should limit, and ensure, that the
amount of the position in the derivatives market corresponds to the
amount of the hedged position in the spot-market.

4.3. Market risk. In addition to the general market (price) risk born by
the Client executing transactions in the securities market, the Client, in
case of concluding the contracts being financial derivatives, will bear a
risk of adverse price change with regard to both the financial
instruments serving as the base asset of financial derivatives, and a risk
with regard to the assets used as the collateral.

In case of unfavorable change in the price the Client may lose the funds
serving as collateral for derivative financial instruments within a
relatively short period of time.

4.4. When concluding the contracts being derivative financial
instruments, the Client should consider restrictions on disposing of the
assets provided as collateral for such transactions.

4.5, Assets, owned by the Client as a result of concluding a contract
being a derivative financial instrument, will secure obligations under the
above contract, and disposal thereof, i.e. the Client's ability to execute
transactions therewith, will be restricted. The amount of collateral alters
in accordance with the procedure specified in the contract (contract
specification), and as a result the Client may be restricted in the ability
to dispose of his/her assets to a greater extent than before conclusion
of the contract.

4.6. It is also necessary to account for a possibility of forced closure of
the position. Adverse change in the price may result in a necessity of
depositing additional funds to bring the collateral in compliance with the
requirements of regulatory acts and the Regulations, which should be
done within a short period of time that may be insufficient to the Client.
In this case the Company shall be entitled without the Client's additional
consent to “stop out” the position, that is to conclude a contract being
a derivative financial instrument or to purchase securities for the Client's
account or to sell his/her securities. This can be done at existing prices,
including unfavorable ones, and can cause losses to the Client.

4.7. The Client may incur a significant loss, in spite of the fact that
afterwards the change in prices of financial instruments may be
favorable for the Client and he/she would have a profit if his/her
position had not been closed. The amount of the above losses, in
unfavorable circumstances, may exceed the value of assets on the
Client's account.

4.8. Liquidity risk. Difficulties with position closure and loss in price may
result in increased losses from derivative financial instruments
compared to ordinary transactions. If the Client's investment strategy
provides for a possibility of required closure of a position under the
respective contract (or conclusion of a transaction involving any other
contract which reduces risk under this contract), the Client shall pay the
attention to the liquidity of the respective contracts, as closure of
positions under non-liquid contracts may result in significant losses.
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MOXeT npuBectTu K 3Ha4YUTe/sIbHbIM y5bITKaM. KoHTpaKTbl € 6onee
OTAaNE€HHbIMU CPOKaMU UCNOJTHEHUA, KaK NPaBUIO, meHee JIMKBUAOHbI
N0 CPaBHEHUIO C KOHTPAKTamu C 6AU3KMMHK CPpOKaMM UCNONTHEHUA.

4.9. EcnM  3aKknouYeHHbI  KaneHTom  poroBop,  sIBAAOWMIACA
Npoun3BOAHbIM GUHAHCOBBIM MHCTPYMEHTOM, HENMKBUAEH, U Y KnneHTa
BO3HWK/Ia HEOBXOAMMOCTb 3aKPbITb NMO3MLMI0, BO3MOXHO PacCMOTPETb
NOMMMO 3aKpPbITUA NO3ULUN NO AAHHOMY KOHTPAKTY a/fibTEPHATUBHbIE
BapMaHTbl UCKIOYEHUA PUCKA NOCPEACTBOM 3aK/HOYEHUA CAENOK C
WHBIMW  NPOU3BOAHBLIMW  GUHAHCOBBLIMW  UHCTPYMEHTAaMU WU C
6a3nCHbBIMM  aKTMBAaMM MO 3TUM  MNPOM3BOAHbLIM  GUHAHCOBLIM
WMHCTpyMeHTaM. Mcnosb3oBaHWe anbTepHATUBHbIX BapUaHTOB MOMKET
NPMBECTN K MEHbLUINM YBbITKaM.

4.10. MopyyeHna KnneHTa, HanpaB/ieHHbIe Ha OrpaHUYeHue ybbITKOB,
He Bcerga MoryT OrpaHuyYnTb NOTepPU A0 NPeAnoaraemMoro ypoBHs, Tak
KaK B paMKax CKIaAblBalOLLENCA Ha PbIHKE CUTyauUW MUCMOSHEHUe
TAKOro MOPYYEHUA MO YKAa3aHHOM BaMW LieHe MOXKET OKasaTbcA
HEBO3MOXHbIM.

4.11. HactoAwas [leknapauua OTHOCUTCA TaKXe M K NPOM3BOAHbIM
PUHAHCOBbIM MHCTPYMEHTAM, HanpaBAEHHbIM Ha CHUMKEHWE PUCKOB
OpYyrMx onepaumini Ha ¢GOHOOBOM pblHKe. KaveHTy Heobxogmmo
BHUMATENbHO OLEHUTb, KaK CBOM MpousBoAHble ¢UHAHCOBbIE
MHCTPYMEHTbI COOTHOCATCA C ONepauuaAMM, PUCKU NO KOTOpbIM KaneHT
HaMepeH OrpaHuYmnTb, N ybeauTbcs, 4To 06bem NO3ULMM HA CPOYHOM
pbIHKE COOTBETCTBYeT 0ObeMy MNO3MUMW Ha CMOT PbIHKE, KOTOPYHO
KnuneHT xegxupyer.

4.12. CucteMHbI puUCK. Ha ypoBeHb CUCTEMHOrO puUCKa MOryT
OKa3blBaTb BAMAHME MHOrMe ¢GaKTopbl, B TOM YUCie BEPOATHOCTb
BBEAEHUA OrpaHWYeHU’ Ha WHBECTULUMW B OTAENbHble OTpacau
SKOHOMMKU  WAM  BEPOATHOCTb  OAHOMOMEHTHOW  AeBaNbBauLUM
HaUMOHanbHON BantoTbl. OBOLWENPUHATON WHTErPasbHOW OLEHKOWM
CUCTEMHOIO pPUCKA MHBECTULMUWA ABNAETCA «CYBEPEHHbIA PENTUHI» B
WHOCTPAHHOM WMAM HALMOHANbHOW BantoTe, NMPUCBOEHHbIN CTpaHe, B
KOTOpOW 3aperncTpupoBaH SMUTEHT LEeHHoM bymaru,
MeXKAyHapoaHbIMU PEATUHTOBbIMM areHTcTBammn MOODY’S, STANDARD
& POOR'S, FITCH IBCA, ogHaKko cnefyeT UMeTb B BUAY, YTO PEUTUHIU
ABNAIOTCA /IULIb OPUEHTUPAMU U MOTYT B KOHKPETHbIi MOMEHT He
COOTBETCTBOBATb PEaNbHOM CUTyaL UK.

4.13. PbIHOYHbIA (LeHoBOWM) pucK. lMomMMMO 06LWero pbIHOYHOrO
(LeHOBOro) pucKa, KOTOpbI HeceT KAWeHT, coBepLUatoLWMii onepaunm
Ha pbIHKE LeHHbIX Bymar, KnneHT, B clydae 3aktoueHnsa dbloyepcHbIx,
bopBapaAHbIX U CBOM [OroBOPOB (KOHTPAKTOB), @ TaK¥e B Cayyae
NpoAaxm ONUMOHHBIX  KOHTPAKTOB, 6bysetr  Hectu puck
Heb1aronpuUATHOrO 3MeHeHUA LieHbl Kak GUHAHCOBBIX MHCTPYMEHTOB,
ABNAOWMXCA  63a3NCHbIM  aKTUBOM  MPOM3BOAHBIX  GUHAHCOBbIX
MHCTPYMEHTOB, TaK U PUCK B OTHOLIEHUW aKTUBOB, KOTOPbIE CAyXaT
obecneyeHvem.

4.14. B cnyyae HebnaronpmsaTHOrO U3MeHeHUs ueHbl KNMeHT MoKeT B
KOPOTKUIA CPOK MOTepATb CPeAcTBa, Asaawwmecs obecneyeHnem
Npoun3BoAHbIX GUHAHCOBbLIX MHCTPYMEHTOB.

4.15. Puck nuUKBMAHOCTU. ECAM uMHBECTUUMOHHAA cTpaTterna KnuveHta
npeaycmaTpmMBaeT BO3MOXHOCTb BO3HWKHOBEHUS HeobxogumocTu
33KPbITUA NO3MLMKN NO COOTBETCTBYHOLLEMY KOHTPAKTY (M1 3aKN0YEHUSA
CAENKM C WHbIM KOHTPAKTOM, KOTOpPAs CHWXKAEeT PUCK MO AaHHOMY
KOHTPaKTy), obpaluante BHUMaHUE HA IMKBUAHOCTb COOTBETCTBYHOLLMX
KOHTPAKTOB, TaK KaK 3aKpbITUE NO3ULUI NO HENIMKBUAHBIM KOHTPAKTam
MOMKET MPUBECTU K 3HAUUTE/IbHLIM AOMNOAHUTENbHBIM YBbITKAM B CBA3M
C UX HU3KOW NIMKBUAHOCTbI0. Heo6x0aMMo 06paTTb BHUMAHWE, YTO, KaK
NpaBuao, KOHTPaKTbl C 6onee OTAANEHHbIMM CPOKAMM WMCMNOSHEHUs
MeHee IMKBUAHbI MO CPAaBHEHMIO C KOHTPAKTaMM € 6U3KMMU CPOKaMM
MCNONHEHUA.

Generally, contracts with longer deadlines tend to be less liquid than
contracts with shorter deadlines.

4.9. If the Client concludes a contract being a derivative financial
instrument which is illiquid and the Client faces with a need to close the
position, he/she may consider alternative risk exclusion options in
addition to closing the position under the contract by entering into
transactions involving other derivative financial instruments or
underlying assets of such derivative financial instruments. The use of
alternatives may lead to lower losses.

4.10. The Client's orders to stop losses may not always limit them to the
intended level since under the prevailing market conditions the
execution of such orders at the price indicated by the Client may be
impossible.

4.11. This Statement also applies to derivative financial instruments
aimed at reducing the risk from other stock market transactions. The
Client shall carefully assess how his/her derivative financial instruments
relate to the transactions the risks of which he/she intends to limit and
make sure that the scope of his/her position in the futures and options
market corresponds to the scope of the position in the spot market that
is being hedged by the Client.

4.12. Systemic risk. The level of systemic risk may be affected by many
factors, including the probability of imposing restrictions on investments
in certain sectors of the economy or the probability of instantaneous
national currency devaluation. General integral estimation of the
systemic risk of investing in securities is a “sovereign rating” in foreign
or local currency assigned to the country of the security emitter by the
international rating agencies such as MOODY’S, STANDARD & POOR’S,
FITCH IBCA. However, it should be noted that such ratings are provided
only for guidance purposes and may not be applicable in a real situation
at a particular moment.

4.13. Market (price) risk. In addition to the general market (price) risk to
which the Client executing transactions on the securities market is
exposed, the Client, in case of the conclusion of futures, forward and
swap agreements (contracts) and in case of sale of option contracts, will
be exposed both to the risk of adverse price changes of financial
instruments that are the underlying asset of derivative financial
instruments and to the risk in respect of the assets that serve as
collateral.

4.14. In case of unfavorable changes in the price the Client may lose the
funds serving as collateral for derivative financial instruments within a
relatively short period of time.

4.15. Liquidity risk. If the Client's investment strategy provides for the
possibility of the need to close a position under the relevant contract (or
to enter into transaction involving any other contract which reduces the
risk of such contract), the Client should pay attention to the liquidity of
the relevant contracts, as closing of positions on illiquid contracts may
entail significant additional losses due to their low liquidity. Please note
that, as a rule, contracts with more distant execution deadlines are less
liquid than contracts with earlier execution deadlines.
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4.16. Ecnu  3aKkAOYEHHbIM  KnneHTom  goroBop,  sBAAlOWMIACA
Npoun3BoAHbIM GUHAHCOBBIM WHCTPYMEHTOM, HENUKBUAEH, U Y HEro
BO3HWMK/MA  HEOBXOAMMOCTb  3aKpbiTb  MO3MLMIO, Heobxoanmo
paccMOTpeTb  BO3MOXHOCTb  3aK/IlOMEHMA  CAENOK C  WMHbIMU

NPOU3BOAHBIMU GUHAHCOBLIMM UHCTPYMEHTamMU uan ¢ HasucHbiMu
aKTMBaMM, BMECTO 3aKpbiTUS MO3WULMM MO AAHHOMY KOHTPAKTY.
Mcnonb3oBaHMe anbTEPHATMBHbIX BapWMaHTOB MOMKET MNPUBECTU K
MeHbWUM Yy6biTKam. Mpu 3TOM TPYAHOCTM C 3aKPbITUEM MO3ULMIA U
noTepu B LieHe MOTYT NPUBECTU K YBE/IMYEHUIO YObITKOB NO CPaBHEHUIO
C 06bIYHBIMU CAENKAMM.

4.17. MNopyyeHna KnveHTa, HanpaB/ieHHble Ha OrpaHMYeHne yobITKOB,
He BCerga MOoryT OrpaHMuYMTb NOTEPK A0 NPeAnoaaraemoro ypoBHsa, Tak
KaK B pamMKax CKNaAblBAIOLWENCA Ha PbIHKE CUTyauuu MCMNOHEHWe
TaKoOro MopyyYyeHuA NO yKasaHHOM KAneHTOM LieHe MOXKeT OKasaTbcA
HEBO3MOXHbIM.

4.18. OrpaHunyeHne pacnopAXKeHuAa cpeacTBamu, ABAAKOLWMMUCA
obecneyeHvem. MmywectBo (4acTb MMYyLLECTBA), MpUHagnexalee
KnneHty, B pesynbraTe 3akJlO4eHMA [OOroBopa, ABAANOLEroca
npousBogHbIM  GUHAHCOBLIM  UMHCTPYMEHTOM, OyaeT  ABAATbCA
obecneyeHnem UcCNonHeHus obnAsatenbcts KaveHTa no Aorosopy U
pacnopsaxeHue MM, TO eCTb BO3MOXHOCTb coBepleHua KnneHTom
CAENOK C HUM, byaeT orpaHuyeHo. Paamep obecneyeHunsa nsmeHsetcsa B
nopsake, NpeaycCMOTPEHHOM A0r0BOPOM (cneumdmrKaumen KOHTpaKTa),
M B pesynbtaTe KAMEHT MoXKeT ObiTb OrpaHM4YeH B BO3MOXKHOCTU
pacnopaXaTbCs CBOMM MMYLLECTBOM B Oo/bluel CTeneHn, Yyem Ao
3aK/Il04EHNA JOTOBOPA.

4.19. PucK nNpuvHYAWUTENbHOrO 3aKpbiTMA nosuuun. HebnaronpuatHoe
M3MeHeHWe LeHbl MOXET TNPUBECTM K HeobxoAMMOCTM BHECTM
AONO/IHUTE/IbHbIE CPeACTBa A/1A TOro, YTobbl NpuBecTn obecneyeHne B
COOTBETCTBME C TPeHOBAHMAMWU MPUMEHUMbIX HOPMATUBHbIX aKTOB,
PernameHTa, 4TO [O/MKHO ObITb CAENAHO B KOPOTKUIA CPOK, KOTOPOrO
MOXeT BbITb HepocTaTouHo AnA KnneHTta. KomnaHusa B aTom ciyyae
Bnpase 6e3 [AoOMNOAHWUTENbHOrO cornacua KaveHTa NpUHYAUTENbHO
3aKpbITb  MNO3MLMIO, TO €CTb 3aK/J4YuTb [OroBop, ABAAIOWMIACA
Npoun3BoAHbIM GUHAHCOBBIM MHCTPYMEHTOM, AN NPUOBPECTU LEeHHble
bymaru 3a cyeT AeHeXHbIX cpeacTB KnueHTa, uav npoaatb LEeHHble
6ymarn KnmeHTta. 3To MoXKeT bbiTb CAEMAHO MO CYLECTBYIOWMM, B TOM
Yyucne HeBbIroAHbIM, LLleHam U NPUBECTU K BO3HUKHOBEHUIO YObITKOB Y
Knunenra.

4.20. MNpuHyauTENbHOE 3aKPbITUE MO3ULMM HAaMpPaB/IeHOo Ha yrpaB/ieHne
pucKamu. KAMEHT MOXKET NOHECTU 3HaunTeNbHble YObITKM HECMOTPSA Ha
TO, YTO MOCNE 3TOr0 M3MEHEeHMe LeH Ha GUHAHCOBble MHCTPYMEHTI
MOXeT NPUHATbL BraronpuatTHoe ana KnaveHTa HanpasneHve n KaveHT
noayumn 6bl LOX04, ecau 6bl ero No3unuua He bbina 3aKkpbiTa.

5. Aeknapayusa o puckax, c8A3aHHbIX C UHBECMUPOBAHUEM HA
¢UHAHCOBOM pbiHKe
5.1 Llenbto HacTosAwelr [eknapaumm aBnsetca npefocrasieHune

Knamenty uHbopmaumMm O puCKax, CBA3AHHbIX C OCYLECTBIEHMEM
onepaumit Ha GUHAHCOBBIX PbIHKAX, U NpeaynpeXaeHne 0 BO3SMOXKHbIX
noTepsAx Npu OCyLLECTBAEHWUM OnepaLmii Ha GUHAHCOBBIX PbIHKaX.

5.2 KAMEHT 0cOo3HaeT, 4YTO WHBECTUPOBaHME CpeacTe B
MHCTPYMeHTbl GUHAHCOBOrO PbIHKA COMPAMKEHO C OonpedeseHHbIMU
pYCKaMM, OTBETCTBEHHOCTb 33 KOTOPble HE MOXKET BbITb BO3/10KeHa Ha
KomnaHuto, Tak Kak OHM HaxoAaTCcA BHE Pa3yMHOro KOHTpons CTOPOH U
MX BO3MOHOCTU MpeaBMAETb W MNPeaoTBPaTUTL MOCNEACTBMA TaKMX
PUCKOB OrpaHuueHbl (Hanpumep, pUck GUHaHCOBbLIX MoTepb KaneHTa,
CBA3aHHbIX C  YCTAHOB/NEHMEM  OFpPaHUYeHWt B  OTHOLIEHMM
OCYLLLECTBNEHUA MpaB AepKaTens GpUHAHCOBbIX WHCTPYMEHTOB). ITu
PUCKKU CBA3aHbl, B TOM 4YMCIe C HecTabuNbHOCTbIO MOAUTUYECKON U

4.16. If the Client's contract being a derivative financial instrument is
illiquid and there is a need to close the position, it is necessary to
consider entering into transactions with other derivative financial
instruments or with underlying assets, instead of closing the position
under this contract. The use of alternatives may lead to lower losses.
Moreover, difficulties with closure of the positions and losses in price
may lead to an increase in losses compared with ordinary transactions.

4.17. The Client's orders to stop losses may not always stop them to the
intended level since under the prevailing market conditions the
execution of such orders at the price indicated by the Client may be
impossible.

4.18. Restriction of disposal of funds serving as collateral. The property
(any part thereof) owned by the Client as a result of conclusion of a
contract being a derivative financial instrument will secure obligations
under the contract, and disposal thereof, i.e. the Client's ability to
execute transactions with it will be restricted. The amount of collateral
alters in accordance with the procedure specified in the contract
(contract specification), and as a result the Client may be restricted in
the ability to dispose of his/her property to a greater extent than before
conclusion of the contract.

4.19. Risk of stopping out a position. Adverse price change may result in
a necessity of depositing additional funds in order to bring the collateral
into conformity with the requirements of regulatory acts and the
Regulations which shall be done within a short period of time that may
be insufficient to the Client. In this case the Company shall be entitled
without the Client's additional consent to “stop out” the position, that is
to conclude a contract being a derivative financial instrument or to
purchase securities for the Client's account or to sell the Client's
securities. This can be done at existing prices, including unfavorable
ones, and can cause losses to the Client.

4.20. Forced closure of the position is aimed at risk management. The
Client may incur a significant loss, in spite of the fact that afterwards the
change in prices of financial instruments may be favorable for the Client
and he/she would have a profit if his/her position had not been closed.

5. Risk Disclosure Statement regarding the risks associated with
investing in the financial market

5.1. The purpose of this Statement is to provide information to the
Client about the risks associated with transactions in the financial
markets, and warn about possible losses when transacting in financial
markets.

5.2. The Client acknowledges that investing in financial market
Instruments involves certain risks for which the Company may not be
held liable, as they are beyond the reasonable control of the Parties and
their ability to foresee and prevent the consequences of such risks is
restricted (e.g., the risk of financial losses of the Client associated with
the establishment of restrictions on the exercise of the rights of the
holder of financial instruments). Such risks are associated, inter alia,
with the instability of the political and economic situation and the
imperfection of the legal framework of the country to/from which the
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SKOHOMMYECKON CUTYyaLUMM M HEeCcoBepLUEHCTBOM 3aKOHOAATe/bHOM
6a3bl CTpaHbl, B/M3 KOTOPOW OCYLLECTBAAETCA WHBECTUPOBaHWe. Ha
OCHOBAHWW BbIWEN3NONKEHHOTO KAMEHT [A0/KEeH CaMoCTOATE/IbHO
OLEeHMBaTb BO3MOXHOCTb OCYLLECTBNIEHUA CBOMX MHBECTULMIA, NPU STOM
KomnaHua 6ygeT npunaratb MakCMMyM YCUAWIA C LEbl0 MOMOYb

KnneHTy coKpaTUTb BO3MOMHbIE PUCKM NPU  MHBECTUPOBAHUMU
nocnefHUM CpeacTs B pamkax PernameHTa.
5.3 Huxe npuBOAATCA KOHKpPETHble BWAblI PUCKOB, CMMUCOK

KOTOPbIX He ABNAETCA UCYEPNbIBaIOWMM, HO NO3BOAET KANEHTY MMeTb
obuiee npeacrtaBneHne o6 OCHOBHbBIX PUCKAX, C KOTOPbIMU OH MOXKET
CTONIKHYTbCA  MPU  MHBECTMPOBAHUM  CpeAcTB B MHCTpyMeHTbI
$MHaHCOBOrO pPbIHKA.

5.4 MONNTUYECKUI PUCK - PUCK GUHAHCOBBIX NOTEPb CO CTOPOHDI
KnveHta KomnaHuuM, CBA3aHHbIA C WM3MEHEHMEeM MNOJIMTUYECKOM
cUTyauuMm B CTpaHe (M3MeHeHMe MOJIMTUYECKOM CUCTeMbl, CMeHa
OpraHoB BNACTU, M3MEHEHUE MOIMTUHECKOrO M/U/IM SKOHOMMYECKOTO
Kypca). Hanbonee paguKkanbHbie U3MEHEHUA MOTYT NPUBECTU K OTKasy
WU OTCPOYKE WUCMOAHEHUA 3SMUTEHTAMW CBOMX 06A3aTenbcT8 Mo
UeHHbIM 6ymaram, K OrpaHMYEHUIO onpeaesieHHbIX (Hanpumep,
WMHOCTPAHHbIX) MHBECTUUMIA, @ BO3MOXHO W K KOHOUCKaumu nnbo
HaLMOHaM3aLMM UMYLLECTBA ONpeaeNeHHbIX KaTeropmii UHBECTOPOB.

5.5 IKOHOMMUYECKUI PUCK - PUCK PUHAHCOBBIX MOTEPL CO CTOPOHDI
KnneHta KomnaHWM, CBA3aHHbIN C W3MEHEHWEM 3SKOHOMMUYECKOM
CUTyauum B cTpaHe. JIl06OW y4yacTHUK Mpouecca WMHBECTUPOBAHMUA
KnveHtom cpenct8 B WMHCTpyMeHTbl (GWHAHCOBOrO pblHKA MOXKET
OKa3aTbCA B CUTyaLUW, KOrAa B CUY IKOHOMMYECKMX NMPUYMH OH He
CMOMET Hagnexawmm obpasom WCNONHUTL CBOM 06A3aTesbCTBa,
cBA3aHHble C obpalieHnem W obBCAYKMBAHWEM BbINMYCKOB LLEHHbIX
b6ymar, unu uHble 0bA3aTenbCTBa, KOTOPble MOTYT MOBAUATL Ha Npasa
KnueHTa.

5.6 PUCK OeACTBYIOLLEro 3aKOHOAATENIbCTBA U 3aKOHOAATENbHbIX
nameHeHuin (MpaBoBON PUCK) - PUCK MOTepb OT BJOXKEHUN B
MHCTPYMeHTbl GUHAHCOBOTO PblHKA, CBA3AHHbLIM C MNPUMEHEHUEM
NPUMEHUMOro  3aKOHOAATENbCTBA, MOABAEHWEM  HOBbIX  W/Man
N3MEHEeHWEeM CyLLLeCTBYHOLLMX 3aKOHOAATEIbHbIX U HOPMATUBHBIX aKTOB,
B TOM Ymncne B 061aCTV SKOHOMUYECKUX CaHKLMI U CBA3AHHbIX C HUMM
OrPaHWYEeHUIM M 3anpeToB (Hanpumep, "BTOpPUYHbIE CaHKUMKU") B
OTHOLIEHUN COBepLUeHUA OnpeaeneHHbIX onepauuii B paspese
onpefeNneHHbIX Cy6beKkToB, TEPPUTOPUIA, TOBApOB U YCAYr, KOTOpble
MOTYT 6bITb YCTaHOBNEHbI OTAENbHBIMU FOCYAAPCTBAMM.

npaBOBOVI PUCK BKNKOYaAET TaKXKe BO3MOXKHOCTb NOTepPb OT OTCYTCTBUA
HOPMATUBHO-MPABOBbLIX aKTOB, peryampyrouwmnx AeATe/IbHOCTb Ha
(bVIHaHCOBbIX PbIHKax nam B Kakom-1nbo CeKTope d)MHaHCOBOI'O PbIHKa.

HeobxoAMMO TaKKe yuuTbiBaTb, YTO KomnaHua fBAseTca godepHeit
KomnaHuei Freedom Holding Corp., ny6avMyHOM  KOMNaHuw,
3aperucTpuposaHHoli B CLUA, KoTopas 06A3aHa NosIHOCTbiO cobaoaaTh
3anpeTbl M CaHKUWKM,  HAJIO¥EHHble B  COOTBETCTBUM  C
3aKoHogaTenbcTBom CLUA 06 3KOHOMUYECKUX CaHKUMAX («nepBuyHble
CaHKUMM»). B TO ke Bpema KOmMnaHWa He HaXo4uTcs B HOPUCAMKLMM
CLUA 1 B 0biem cnyyae He obA3aHa cobnoaaTb «NepBUYHbIE» CAHKL MK
U/MAN Kakue-nnbo WHble CaHKUMKM, 3anpeTbl U/UAM OrpaHUYeHus,
HaNoXXeHHble B COOTBETCTBMM C 3aKoHopaTesnbcteom CLUA, OOH,
EBponeincKoro cotsa MAN MHbIX CTPaH U/Manm obbegnHeHuin ctpaH 06
3KOHOMMYECKMX CaHKUMAX. HecmoTpsa Ha 3TO B COOTBETCTBUM C
BHYTPEHHUMMU nonuTvkamu KomnaHum KomnaHuusa BO u3bexaHue
«BTOPWYHBIX  CaHKUMI»  BO3JEPKMBAETCA  OT  OCYLLECTB/IEHMA
onpeseieHHbIX onepaumii U BUAOB AeATeNbHOCTH, @ TaKKe NPUHUMaeT
Mepbl, Hanpas/eHHble Ha obecneyeHne COOTBETCTBYIOLLMX KOMMIAEHC
npoueayp, B pe3ynabTate 4Yero MoryT 6biTb  OrpaHuyeHbl UAu
3a610KMpPOBaHbI BCE MM YacTb onepauuii KavenTa.

investment is made. On the basis of the above, the Client shall
independently assess the possibility of making his/her investments, and
the Company will make every effort to help the Client reduce the
possible risks when investing funds under the Regulations.

5.3. Below there are specific types of risks, the list of which is not
exhaustive, but allows the Client to have a general idea of the main risks
that he/she may face when investing in financial market Instruments.

5.4. Political risk - the risk of financial losses on the part of the
Client of the Company associated with changes in the political situation
in the country (change of political system, change of governing
authorities, change of political and/or economic course). The most
radical changes may lead to emitters refusing or delaying performance
of their obligations upon securities, to limitations of certain (e.g. foreign)
investments and possibly to seizure or nationalization of property of
certain categories of investors.

5.5. Economic risk - the risk of financial losses on the part of the
Company's Client associated with changes in the economic situation in
a country. Any participant in the process of investing funds by the Client
in financial market instruments may find himself in a situation where
due to economic reasons he will not be able to properly fulfill his/her
obligations related to the circulation and servicing of securities issues,
or other obligations that may affect the rights of the Client.

5.6. Risk of current legislation and legislative changes (legal risk) -
the risk of losses from investments in financial market instruments
associated with the application of effective legislation, the emergence
of new and/or changes in existing laws and regulations, including in the
area of economic sanctions and related restrictions and prohibitions
(e.g., "secondary sanctions") with respect to certain transactions
involving certain entities, territories, goods and services that may be
imposed by individual states.

Legal risk also includes a possibility of losses due to absence of
regulatory legal acts governing the activities in financial markets or in
any sector thereof.

It should also be noted that the Company is a subsidiary of Freedom
Holding Corp., a public company incorporated in the United States,
which is obliged to fully comply with the prohibitions and sanctions
imposed under US economic sanctions laws ("primary sanctions"). At
the same time, the Company is not subject to U.S. jurisdiction and
generally is not required to comply with "primary" sanctions and/or any
other sanctions, prohibitions and/or restrictions imposed under U.S.,
the UN, European Union sanctions laws or sanctions laws of other
countries and/or country unions. Notwithstanding, in accordance with
the Company's internal policies, to avoid "secondary sanctions", the
Company refrains from certain transactions and activities and takes
measures aimed at ensuring appropriate compliance procedures, which
may result in limiting or blocking all or part of the Client's transactions.
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KaK 1 B OTHOLLUEHMM UHBIX PUCKOB, YKa3aHHbIX B HACTOALLEM AOKYMEHTE,
KAMEHT NpU3HAET U NPUHUMAET NpeaynpeKaeHue O BbllleyKasaHHbIX
MPaBoOBbIX PUCKaX M MOHMMAET, YTO OH CaMOCTOATE/IbHO HeceT
OTBETCTBEHHOCTb 3a /Il06ble MOHeceHHble UM Y6bITKM, B TOM uucne
peanbHblt ywepb M ynyLleHHYH Bbirogy, BO3HMKalLWMe B CBA3M C
YKa3aHHbIMM NPaBOBbIMM PUCKAMM B XOAE OCYLLECTBAEHUA UM
MHBECTULMIN B pamKax PernameHTa, HM Npu Kaknx 06CTOATENbCTBAX He
Bo3naras  Kakoin-nmbo  oTBeTcTBEHHOCTM Ha  KomnaHuio, 3a
WCKIOYEHMEM C/ly4aeB, MNPAMO MPeAyCMOTPEHHbIX PernameHTom u
NPUMEHUMbIM 3aKOHOAATENbCTBOM.

5.7 KnneHnt HactoAawwmm nopyyaeT Komnanun B cayyae
BO3HMKHOBEHMS PUCKa NnoTepu KAMEHTOM CBOMX aKTMBOB W/WMAW MHbIX
HebnaronpuaTHbIX ANA KAveHTa NocneacTBU NpUMEHEHUA TPeTbUMMU
NIMLAMU  HOPMATUBHBIX M WHbIX TpebOoBaHWI 3aKOHOAATENbHbIX W
HOPMaTMBHbIX aKTOB, B TOM YMc/ie B 061aCTU SKOHOMUYECKMX CaHKLMIA 1
CBA3aHHbIX C HUMU OTPAHUYEHUI M 3aNPETOB, OCYLLECTBUTb Nt0bble He
3anpeuleHHble  MPUMEHUMMbIM  3aKOHOAATENbCTBOM  AENCTBUSA,
Hanpas/ieHHble HAa COXpPaHeHWe COOTBETCTBYIOLLMX aKTUBOB KaneHTa, B
TOM 4ucne nyTemM MW3MEHEeHWA MecTa XpaHeHua QUHAHCOBbLIX
MHCTPYMEHTOB. HacTosuiee nopyyeHus KaveHTa ABNAETCA MOCTOSHHO
AEeNCTBYIOLLMM (MOXKET 6bITb MHOTOKPATHO UCMOJIHEHO A0 NPeKpaLLeHns
NpaBOOTHOLLEHNI Mexay KaneHTom n KomnaHumelt) n ycoBHbIM (MOXKeT
6bITb UCNOMIHEHO KaXKAblM pa3 NPU BO3HMKHOBEHMMU YKA3aHHOrO pUCKa
notepu KAnMeHTOM CBOMX aKTUBOB).

5.8 PUCK HanoroBoro 3akoHOAATENbCTBA - PUCK (PUHAHCOBBIX
noTepb co CTOpPoHbl KnveHTa KomnaHum, cBA3aHHbIN C NPUMEHEHMEM
NPUMEHUMOTO  [OENCTBYIOWEro  Ha/NoroBOTO  3aKOHOAATENbCTBA,
M3MeHeHMeMm CYLLEeCTBYIOLLEro NopsaaKa HanoroobnoxeHma onepauui
Ha GMHAHCOBbIX PbIHKaX.

5.9 KNveHT  po/KeH  yuuTblBaTb  PUCK,  CBA3AHHbLIA ¢
pacTopXKeHUemM MWW M3MEHEHUEM COOTBETCTBYIOLWMX MOANUCAHHDBIX
MeXAYyHapoAHbIX cornalweHunm 06 nsbexaHue OBOMHOro
HaNoroo6/M0KEHNA, YTO MOXKET HebNaronpuATHO MNOBAMATL HA
nonoxeHne KnueHta, 4YbA  JeATenbHOCTb  Mognagana  nog
perynnpoBaHue TaKoro COrialeHus, U KOTOPbI UMeN Ha OCHOBaHUM
YKa3aHHOro  CoriaweHua  Kakue-nnbo  Hanorosble  AbroTbl U
npenmylLLecTsa.

5.10 Y KnueHTa, B C/liyyae npoBeaeHWs TOProBblX onepauui ¢
OUHAHCOBbIMM  aKTUBAMW, MOMKET BO3HUKHYTb HE06X0AMMOCTb
OCYLLECTBAATL NPAMble U 06paTHble KOHBEPTALMM BatoT. MHBECTULMH,
ocylecTeasemble U/MAn oLeHNBaeMble B MUHOCTPAHHOM BantoTe, PaBHO
KaK W BaNlOTHO-0OMeHHble (KOHBEPCUOHHbIE) onepaLmu, MoryT 6biTb
NoABEPYKEHbl PWUCKY 3HAYUTENbHbIX NEPEeOLEeHOK U  U3MEHEeHWH,
CBA3AHHbIX C BbICOKMM YPOBHEM UHOAALMM B TOW UAM MHOM BantoTe U
BO3MOXHbIMW HEDNAroNPUATHLIMU U3MEHEHUAMM BANFOTHO-0OMEHHbIX
KypCOB.

5.11 B cBA3M C BblleyKasaHHbIM, Y KAMeHTa MoryT BO3HUKHYTb
y6bITKM, pasmep KOTOPbIX HE OFPAHMYEH U HE MOXKET BbiTb A0 KOHLA
OUEHEeH Ha MOMEHT 3aK/lo4eHus cooTeeTcTByloweln Caenku Bsuay
OTCYTCTBMSA CBEAEHUI O ABUKEHMUN BaIOTOOBMEHHBIX KYpPCOB.

5.12 PUCK  MHQPaACTPYKTYypbl  GUMHAHCOBBIX PbIHKOB -  PUCK
UHAHCOBbIX NMOTEPL CO CTOPOHBI KNMEHTa, CBA3aHHbIV C HeJO0CTaTOYHO
BbICOKMM YPOBHEM Pa3BUTUA MHOPACTPYKTYPbl GUHAHCOBBIX PbIHKOB.

5.13 PUCK BaHKOBCKOM cUCTEMbI - PUCK GUHAHCOBBLIX NOTEPb CO
CTOPOHbI KNMEHTa, CBA3aHHbLIA C HECBOEBPEMEHHbIM WCMNOJHEHUEM
W/MAn HencnosHeHMeM naaTexken no onepaumam Kamenta KomnaHuu.

5.14 Puck ncnonb3oBaHna nHGopmaumm Ha GUHAHCOBbIX PbIHKaX -
pUCK UHAHCOBLIX NOTEPb CO CTOPOHbI KaueHTa, CBA3AHHLIA C

As with the other risks mentioned herein, the Client acknowledges and
accepts the warning of the aforementioned legal risks and understands
that he/she is solely responsible for any losses incurred by him/her,
including actual damages and lost profits, arising in connection with the
said legal risks in the course of making investments under the
Regulations, without, under any circumstances, imposing any liability on
the Company, except as expressly provided for in the Regulations and
applicable law.

5.7. The Client hereby instructs the Company, in case there is a risk
of loss of the Client's assets and/or there are other potential adverse
consequences for the Client resulting from the application by third
parties of regulatory and other legal or normative requirements,
including in the area of economic sanctions and related restrictions and
prohibitions, to carry out any actions not prohibited by the applicable
legislation directed on safekeeping of corresponding assets of the Client,
including by changing the place of safekeeping of financial instruments.
This instruction of the Client is permanent (can be repeatedly executed
until the termination of legal relations between the Client and the
Company) and conditional (can be executed each time the specified risk
of loss of the Client's assets arises).

5.8. Tax law risk - the risk of financial losses on the part of the
Company's Client, associated with the application of the effective tax
legislation, changes in the existing order of taxation of transactions in
the financial markets.

5.9. The Client shall take into account the risk associated with the
termination or alteration of the relevant international double taxation
agreements, which may adversely affect the position of the Client,
whose activities were subject to the regulation of such agreement, and
who had on the basis of this agreement any tax benefits and advantages.
In the case of trading operations with financial assets, the Client may
have a need to carry out direct and reverse currency conversions.

5.10. Investments made and/or valued in foreign currencies, as well
as currency exchange (conversion) transactions, may be exposed to the
risk of significant revaluations and changes associated with high inflation
in a particular currency and possible adverse changes in exchange rates.

5.11. Considering the above-mentioned, the Client may incur losses,
the amount of which is not limited and may not be fully estimated at the
time of the conclusion of the relevant transaction due to the lack of
information regarding the movement of exchange rates.

5.12. Financial market infrastructure risk - the risk of financial losses
on the part of the Client associated with an insufficiently high level of
development of the financial market infrastructure.

5.13. Banking system risk - the risk of financial losses incurred by the
Client associated with untimely execution and/or non-execution of
payments on the transactions of the Company's Client.

5.14. Risk of using information in financial markets - the risk of
financial losses incurred by the Client associated with the use of
corporate information in financial markets.
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MCNONb30BaHMEM KOPMOpaTUBHOW WHOOPMAUMM HA  UHAHCOBbLIX
pbIHKaX.

5.15 NHpopmauma, wucnonbdyemas KomnaHveh npu OKasaHWUu
ycnyr KnmeHTtam, nocTynaeT 13 3acay>KMBaoLWNX AOBEPUA NCTOYHUKOB,
0AHako KomnaHuA He MOXeT HecTU OTBETCTBEHHOCTb 3a TOYHOCTb U
[,0CTOBEPHOCTb nosyyaemonm nHbopmaLumm. CnepoBatenbHo,
CyLLeCTBYeT  PUCK  MOJIyYeHUA  HeaocToBepHoW  MHbopmaLuumu,
MCMO/b30BaHWE KOTOPO MOXET NPUBECTU K HapPYLUEHWIO MHTepecoB
CTOpOH.

5.16 KnnmeHTy HeobXxoAMMO yuWTbIBaTb pPas/iMuMe CTaHZApPTOB U
noaxo4oB B MNOATOTOBKE WM NpeaoCTaB/ieHWM  MHbopmaumu,
NCMoNb3yeMbIX B HOPUCAMKLMM KomnaHuu, iopucamkumn Knaventa, a
TaK¥Ke WHbIX OPUCAUKUMAX 3a4eMCTBOBAaHHbIX MNPU  COBEPLUEHUM
onepauuii ¢ PUHAHCOBBIMWU UHCTPYMEHTaMM.

5.17 CTOpPOHbl  AOJ/IKHbl OCO3HABaTb, YTO Heobxoaumasa um
MHPOPMaLMA MOXKET NOCTYNaTb C ONpeaesieHHbIMU 3a4epKKaMu, YTo
MOXKEeT npuBecTM K Oasupylolleincs Ha Takoh UMHbopmauum
HEMPaBUAbHOM OUEHKE O0OCTOATENbCTB MO0 K HEBO3MOMKHOCTU MX
OUEHKKN BBUAY  TaKoM 33 ePHKKN. BO3MOXHbI M3MeHeHuA
npeaocTaBAeHHON paHee MHPOPMALUKM, ee NEPECMOTP U YTOUHEHWE,
YTO MOMKET NPMBECTM K BbIHYKAEHHOW nepeoueHKe CTOpoHamu
06CTOATENLCTB, OLEHKA KOTOPbIX 6a3npoBanacb Ha Takoi MHGOpMaL K.

5.18 PUCK MHBECTULMOHHbLIX OrpaHUYEeHWA - PUCK GUHAHCOBbLIX
noTepb CO CTOPOHblI K/AMeHTa, CBA3AHHbLIM C OrpaHUYeHUAMU B
06paLeHnn LeHHbIX bymar.

5.19 KnneHty HeobxoaMmo B CBOUX [AENCTBUAX Y4UTbIBATb
BO3MOXHOCTb  CyLLECTBOBAaHMA COOTBETCTBYIOLWMX OrpaHUYEeHUn B
NPMMEHUMOM 3aKOHOZATeNbCTBE, @ KoMNaHMsA BNpaBse, HO He 06s3yeTcs
nHoopmnposaTb KnnmeHTa o060 BCEX WM3BECTHLIX €My OrpaHUYEeHUsX,
KOTOpble MOFyT MPMBECTU K HebAaronpuaTHbIM MOCNeACcTBUAM AR
CTOpOH. K TaKum nocnencTBMAM MOMXKHO OTHECTU OTKa3 B MPU3HaHWMK 3a
npuobpetatenem LEeHHbIX Oymar, HapyLWMBLWMM TaKMe OrpaHUYeHus,
cTaTyca BAajesbla LeHHbIX Bymar co BCeMW NPUCYLLLMMMN ITOMY CTaTycy
NMO/IHOMOYMAMM, a TaKXKe TMPU3HAHWE  3aK/YEHHbIX  CAENOoK
HeAenCTBUTENIbHLIMU U NPUMEHEHWE NOCNEACTBUIA TaKOro NpusHaHuA
(Kak NpaBWNO, ABYCTOPOHHMI BO3BPAT BCErO MOYYEHHOTO NO CAENKE).

5.20 Puck mmuHopuTapHoro KameHTa - puck GMHaAHCOBbLIX NOTEPb CO
CTOpOHbI KnneHTa, cBA3aHHbIN C AOCTAaTOYHO €Naboi 3aWMLLEHHOCTbIO
KNneHTa, MmetoLLero HesHauMTeIbHbI NaKeT LieHHbIX Bymar amuTeHTa.

5.21 JIMKBMAHOCTb  pblHKA  LEHHbIX Oymar orpaHuyeHa, W,
cnepoBaTesIbHO, MOXET CO34aTbCA CUTYaLMA, KOTAa HEBO3MOXKHO byaeT
UCMONHWUTL COOTBeTCTBYIoLee MopyyeHne KnneHTa B NonHOM obbeme
WU JaXKe 4acTMyHO. Takum o06pa3om, He BCe OCYLLeCTBAEHHble
KAMeHTOM MHBECTULLMM MOTYT BbITb NETKO IMKBUANPOBAHLI (NPOoAaHbl B
Heobxoanmom obbeme M B pasyMmHO Heobxogumble CPOKM He3 noTepb B
LeHe) M WX oLeHKa Mo¥KeT 6biTb 3aTpyaHeHa. Kpome Toro, Bbi6op
KAMeHTOM TOoro nav nHoro tuna MopyyeHus u/mam apyrux eé aneMmeHToB
YyBENUYMBAET OAHM PUCKU U yYMeHbluaeT apyrue (Hanpumep, Bblbop
NIMMUTUPOBaAHHOIO MopyyYeHnn yBeNMYMBaET PUCK €ro HEUCNOHEHUA B
CBA3KW  C  BO3MOXHbIMM  HebnaronpuATHbIMM N3MEHeHUAMMU
KOHBIOHKTYPbI PbIHKA, HO NPU 3TOM OrpaHWYMBaEeT LieHOBOW PUCK).

5.22 OnepaumnoHHbIA PUCK - PUCK MPAMBIX MW KOCBEHHbIX NOTEPb
Nno npuYMHE HeucnpaBHOCTEN MHPOPMALMOHHDIX, SNEKTPUYECKUX W
MHbIX CUCTEM, UAN M3-3a OWMBOK, CBA3AHHbLIX C HECOBEPLIEHCTBOM
MHOPACTPYKTYPbl PbIHKA, B TOM YMCNE, TEXHONOMMI NpoBeneHUA
onepauuii, npoueayp YynpaBieHWA, yyeTa M KOHTPOAA, WauM uK3-3a
nencTeuii (6espeincTema) nepcoHana. B ocobyto rpynny onepaumoHHbIX
PUCKOB MOMHO BbIAENUTb WMHPOPMALMOHHbIE PUCKKU, KOTOpble B

5.15. Information used by the Company when rendering services to
the Clients comes from trustworthy sources but the Company may not
be liable for accuracy and reliability of received information.
Accordingly, there is a risk of receiving unreliable information, use of
which may violate interests of the Parties.

5.16. The Client should take into account the difference in standards
and approaches to the preparation and provision of information used in
the jurisdiction of the Company, the jurisdiction of the Client, as well as
other jurisdictions involved in transactions with financial instruments.

5.17. The Parties must realize that the information they require may
be received with certain delays which may render assessment of
circumstances based upon such information incorrect or make it
impossible due to such delay. Changes, revision and elaboration of
previously provided information are possible which may force the
Parties to reassess circumstances, assessed on the basis of such
information.

5.18. Risk of investment restrictions - the risk of financial losses
incurred by the Client associated with restrictions in the circulation of
securities.

5.19. The Client shall take into account the possibility of the
existence of relevant restrictions in the applicable legislation, and the
Company shall have the right, but is not obliged to inform the Client of
all known restrictions that may lead to adverse consequences for the
Parties. Such consequences may include refusal to recognize the
acquirer of securities, in breach of such limitations, as the owner of such
securities with all powers inherent in such status, as well as
acknowledgment of concluded transactions as invalid and application of
consequences of such invalidity (in general, mutual return of everything
received under a deal).

5.20. Minority Client risk - the risk of financial losses incurred by the
Client associated with a rather weak degree of protection of the Client
having a minor package of securities of the emitter.

5.21. The liquidity of the securities market is limited, and, therefore,
a situation may arise when it will be impossible to execute the relevant
Order of the Client in full or even partially. Thus, not all investments
made by the Client can be easily liquidated (sold in the required amount
and within a reasonable time without loss in price) and their evaluation
may be difficult. In addition, the Client's choice of a particular type of
the Order and/or its other elements increases some risks and reduces
others (for example, the choice of a limit Order increases the risk of its
nonexecution due to possible adverse changes in market conditions, but
at the same time limits the price risk).

5.22. Operational risk - the risk of direct or indirect losses due to the
deficiency of information, electrical and other systems, or due to errors
related to the imperfection of the market infrastructure, including
technologies of operations, management procedures, accounting and
control, or due to actions (inaction) of the personnel. Information risks,
which have recently become particularly acute and include components
of technical, technological and personnel risks, may be included in a
special group of operational risks.
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nocnesfHee Bpema NpuobpeTaoT 0cobyo OCTPOTY M BK/IOYALOT B cebs
COCTaBNANOLLME TEXHUYECKOTO, TEXHOJIOTMYECKOTO U KaZpoBOro PUCKOB.

5.23 PaboTa 60/1bWUIMHCTBA TPAAMLMOHHBIX (C HENOCPeACTBEHHbIM
KOHTaKTOM MeX Ay NPOAaBLLOM W MOKYNaTesieM) U 3NEKTPOHHbIX CPeacTB
OCYLLEeCTBNEHMUA b6uprkesom TOProsu noaAep»KuBaeTcs
BbIYNCAUTENBHLIMM  (KOMMNbIOTEPHLIMK)  CMCTEMAaMM  PACCbINKK
NPMKa3oB, WX WCMNOJIHEHWUA, CBEPKM, PerncTpaumMmM W pacyetoB Mo
onepauuam. Kak ¥ Bce TexHMYecKMe CpeactBa WM CUCTEMbI, OHMU
noABepsKeHbl BpeMeHHbIM c6oaM U1 ownbkam B paboTe. Bo3MoXKHOCTM
KnveHTa B niaHe BO3MeLLEHMA HEKOTOPbIX YObITKOB MOryT monazaTtb
no4 OrpaHUYeHMs OTBETCTBEHHOCTW, Hajaraemble NPOAABLAMM TaKMX
cuctem, BUPNKaMKM, MHOTOCTOPOHHUMK  TOProBbIMW  MOLWALKAMM,
pacyeTHbIMW Manatamuv  WU/MAM  KOMMAHMAMM, ABAAIOWMMUCA WX
6pokepamu. Takne orpaHUYEHUA MOTYT PasHUTbCA, NMOSTOMY 33 BCeW
noapobHon WHPopmaumeint B p[aHHOM cBA3M  KnameHwTy cnepyet
06palLaTbhcs B Te KOHKPETHbIE KOMMNAHMK, YepPE3 KOTOPble OH paboTaerT.

5.24 KpeanuTHbIN pUCK — PUCK BO3HMKHOBEHMA Y KaneHTa ybbiTKOB
BCNEeACTBME HEUCMNONHEHWUs, HEeCcBOEBPEeMeHHOro anbo HemnoaHoro
MCNOHEHUA (BK/OYAsA HEMATEKECNOCOOHOCTb NN HECOCTOATE/IBHOCTb
KOHTpareHTa/smuTeHTa/MHOE) APYroit CTOPOHOM cBOMX 06A3aTeNbCTE B
COOTBETCTBUMU C YCNOBUAMM CAENKU. B yKasaHHOW cuTyaumm KnauneHT
CMOXKET NPUHYAUTENIbHO UCTpeboBaTb UcNoNHeHMe no Caoenke, oaHaKo,
3TO NOTPebyeT AONOIHUTENbHBIX BPEMEHHbIX U GUHAHCOBbIX 3aTpaT.

5.25 MPOLEHTHBIN PUCK WAM PUCK NPOLLEHTHOW CTaBKM — PUCK
(BO3MOXHOCTb) BO3HMKHOBEHMA GUHAHCOBLIX NoTepb (y6bITKOB) U3-3a
Heb1aronpuUATHbIX U3MEHEHMI NPOLLEHTHbIX CTAaBOK. MPOLEHTHbIW PUCK
MoXeT ObiTb 06ycnoBneH HecoBnageHMem CPOKOB BoCTpeboBaHUA
(norawexunna) TpeboBaHWii M 06A3aTENbCTB, a TaKKe HEeoAMHAKOoBOW
CTEMNEHb0 M3MEHEeHUs MNPOLEHTHbIX CTaBOK Mo TpeboBaHMAM U
obs3aTenbCcTBaM.

5.26 Puck ynyuieHHoM PpUHaAHCOBOM BbIrOAbl — PUCK HACTyNaeHUA
KocBeHHoro (nobouyHoro) ¢uHaHcoBoro yuiepba (HenosnyyeHHan
npubbiNb) B pe3y/ibTaTe HEOCYLLEeCTBAEHUA CAENKU WAN OCTAHOBKM
XO3ANCTBEHHON A[EeATEeNbHOCTU (KOHTpareHTa Mo cAefike, 3MUTEHTA,
WHoE).

5.27 PUCK npoBefeHUA 3N1EKTPOHHbIX onepauuii - pUCK noTepb,
BO3HMKAIOWMX B CBA3U C MUCMNONb30BaHMEM KOHKPETHOW 3/71eKTPOHHOM
TOProBoOM CUCTEMDI.

5.28 Onepauun (caenku), NpPov3BOAUMbIE Yepe3 Ty WAU WHYIO
3/1IEeKTPOHHYIO TOPrOBYID CUCTEMY, MOTYT OTIMYATbCA HE TOJ/IbKO OT
onepaumii, OCyLWECTBAAEMbIX TPASULMOHHbIMKM MeTogamu (T.e. npu
HaM4YMM  HEenocpesCTBEHHOrO KOHTAaKTa MeXay npoAaBuom U
nokynatenem, KnaveHtom u KomnaHua), HO M OT onepauui,
NPOM3BOAMMbBIX Yepe3 Apyrue 3S/eKTPOHHble TOprosble cucTembl. B
cnyyae ocyllecTieHUa KAMEHTOM Tex MAM UHbIX CAENO0K Yepes KaKyto-
nMbOo 3NEeKTPOHHYIO Toprosyto cuctemy KnveHT 6yaeT nopBepratbea
pUCKam, CBA3aHHbIM C paboToOM TaKoOM CUCTEMBI, BK/IOYasA ee
nporpaMmmHble M annapaTtHble cpeacTsa. PesynbTtatom ntoboro cbosa B
paboTe 3NEKTPOHHOM CUCTEMbI, MOMET CTaTb HEKOPPEKTHoe
BbIMNO/IHEHNE KaKWX-M60 MopydyeHuit KnMeHTa uam mx HeBbiNOAHEeHWe
BooblLe.

5.29 PUCK oOCywWwecTBNeHUA 3/1EKTPOHHOTO A0KyMeHToobopoTa -
PUCK, CBA3AHHbIM C BO3MOXHOCTbIO NOTEPb NPU 06MeHe coobLeHnaMU
mexay Komnanuei n KnneHtom nocpeacTBOM aNeKTPOHHbIX $painnos ¢
MCNONb30BaHMEM CUCTEM SNIEKTPOHHOW NOYTbI.

5.30 Mcnonb3oBaHMe He3alWMLEHHbIX KAaHAN0B CBA3M TaKUX Kak
3/IeKTPOHHAA Mo4YTa MOXEeT NPUBECTM K HEeCaHKUMOHWPOBAHHOMY
OOCTYny TPeTbUX AUl K noaydaemoi/nepesasaemoit nHbopmaumm, B
CBA3KN c yem, pexmnm KOHOUAEHLMANBHOCTH

5.23. The work of most traditional (with direct contact between the
seller and the buyer) and electronic means of exchange trading is
supported by computation (computer) systems for sending orders, their
execution, verification, registration and settlement of transactions. Like
all technical facilities and systems, they are prone to temporary failures
and operation errors. The Client's ability to recover certain damages may
be subject to limitations of liability imposed by the sellers of such
systems, stock exchanges, multilateral trading facilities, clearing houses
and/or companies, which are their brokers. Such restrictions may vary,
therefore, to obtain all detailed information in this regard, the Client
should contact those companies through which he/she conducts the
activities.

5.24. Credit risk — the risk of losses incurred by the Client as a result
of non-performance, untimely or incomplete performance (including
bankruptcy or insolvency of the counterparty/emitter/other) by the
other party of its obligations under the terms of the transaction. In this
situation, the Client will be able to force the execution of the
Transaction, however, it will require additional time and financial costs.

5.25. Interest risk or interest rate risk — the risk (possibility) of
financial losses arising from adverse changes in interest rates. Interest
risk may be attributed to inconsistency of due (settlement) dates of
claims and liabilities, and non-uniform degree of claims and liabilities
interest rates changes.

5.26. Profit risk — the risk of indirect (incidental) financial damage
(loss of profit) as a result of non-implementation of the transaction or
business interruption (of counterparty to the transaction, emitter, or
other).

5.27. Risk of electronic transactions - the risk of losses arising from
the use of a particular electronic trading system.

5.28. Operations (transactions) carried out through a particular
electronic trading system may differ not only from operations carried
out by traditional methods (i.e., in the presence of direct contact
between the seller and the buyer, the Client and the Company), but also
from operations carried out through other electronic trading systems. In
the event that the Client carries out certain transactions through any
electronic trading system, the Client will be exposed to the risks
associated with the operation of such system, including its software and
hardware. The result of any failure in the electronic system may be
incorrect execution of any Orders of the Client or non-execution thereof.

5.29. Risk of electronic document flow - the risk associated with the
possibility of losses in the exchange of messages between the Company
and the Client through electronic files using e-mail systems.

5.30. The use of insecure communication channels such as e-mail
may lead to wunauthorized access of third parties to the
received/transmitted information, and therefore, the confidentiality of
the transmitted/received information may be violated. Such
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nepeaasaemoi/nosyyaemont MHbOpMaLMM MOMKeT 6biTb HapyLUeH.
[aHHble 06CTOATENLCTBA MOTYT MPUBECTU K BOSHUKHOBEHUIO ¥ KiMeHTa
KomnaHumn ybBbITKOB, CBA3AHHbIX C HEMPaBOMEPHbIM UCMO/b30BaHNEM
TPETbUMU IMLAMM NOSYHEHHON MHGOPMALMKM O CAE/KaX, MPOBOAMMbIX
KnmeHTom onepauusax v ceegeHnii o KnmeHte/ero aktmeax.

5.31 PUCK B3MMaHWA KOMMCCMOHHBIX W Apyrux cbopos - PUCK
dMHaHCOBbIX NOTepb CO CcTOPOHbl KnneHta KomnaHuu, €BA3aHHbIA C
MOJIHOM UM YaCTUYHOWN HEOCBEAOMIEHHOCTbIO KNneHTa 06 nsaeprkKax,
CBA3@HHbIX C OCYLECTBJEHWEM oOnepauuii €  MHCTPYMeHTamu
$UHaAHCOBOrO pPbIHKa.

5.32 Mepes Havyanom NpoBeAeHUA TeX UAKN UHbIX onepaunii KnveHt
OO/MKEH MPUHATL BCe Heobxoaumble mepbl 1A MOAYYEHWUA YETKOro
npeacTtaBneHna 060 BCeX KOMMUCCMOHHBIX M MHbIX cbopax, KoTopble
6yayT B3uMaTbes ¢ KaveHTa. Pasmepbl Taknx c6OpoB MOTyT BblUUTATLCA
M3 YyncToi NpmnbbiAn KnneHTa (Mpyu HaMuMKM TaKOBOM) UM YBEIMUUBATD
pacxogbl KnuneHra.

5.33 PUCK HELOCTUKEHUSA UHBECTULIMOHHbBIX LLeNen - PUCK NoTeps,
BO3HMKAOWMX B CBA3NM C HeaoCTUXeHMem KaneHTom  CcBOMX
WHBECTULIMOHHbIX Lienei.

5.34 HeT HMKaKoW rapaHTUK B TOM, YTO COXPaHEHWE U YBeNMYEHME
KanuTana, Kotoporo KaneHT xouet fobutbcs, byaet AoCTUTHYTO. KnneHT
MOMKET NOTEPATb YaCTb UM BECb KAaNWUTAJ1, BIOXKEHHbIN B ONpeaesieHHble
durHaHcoBble akTUBbI. KAMeHT nonHocTblo oTaaeT cebe oT4eT O pUCKax
MO CMbIC/Ty HACTOALLEro NYHKTA, CAMOCTOATE/IbHO OCYLLECTBASAET BbIOOp
TUNa NOPYYEHUI HA cOBepLIEHNE CAENOK C PUHAHCOBLIMM AKTUBAMM U
MX MapameTpoB, HawyylMm ob6pasoM OTBEYAOWMX €ro Uuensm u
33Z,a4aM WUHBECTMPOBAHWA, U CaMOCTOATE/IbHO HeCeT OTBETCTBEHHOCTb
3a CBOM BblbOp.

5.35 PUCKM, cBA3aHHbIE C AeACTBMAMM/Be3aeincTBUEeM TPETbUX L,
- OYyHKUMOHMpPOBaHMEe  GWHAHCOBbLIX  PbIHKOB  MpeanonaraeT
LeATeNbHOCTb pAda NPodeccMOoHaNbHbIX YY4AaCTHUKOB PbIHKA LLEHHbIX
6ymar U UHbIX PUONYECKMX UL, ABNAIOLLMXCA TPETbUMU NULLAMU MO
OTHOWeEHUIO K KOoMNaHuMKM, OAHAKO, MUCNONHEeHMEe 06A3aTenbct8 no
cAenlkam B HEKOTOPbIX C/y4asX MOXKeT OblTb HEBO3MOXHO 6e3
OCYLLECTBNEHMA  TaKMMM  TPETbUMM  IMLAMW  ONpeaeneHHbIX
HOPUANYECKUX 7 daKTUYECKUX nencTemi (Hanpumep,
aeinctena/6esfencTema perynatTopos, PerucTpaTopos, Aenosutapues,
MHbIX AnL). B yKasaHHbIX CAy4asx CyW,ecTBYeT PUCK HEBO3MOMKHOCTU
CBOEBPEMEHHOTr0 UCNONHEHUA 06A3aTeNbCTB MO CAe/KaM.

5.36 PUCK coBeplleHUs cAenoK, NPUBOAAWMX K HEMNOKPbLITOM
nosnMuun - B pe3ynbTaTe COBEPLUEHUA CAENOK, NPUBOAALMX K
HEeMmoOKPbLITON  MO3MLMM  NPOUCXOAWUT  YBE/IMYEHMEe  pasMepos
BblLLENepeyncaeHHbIX PUCKOB 33 CY4eT TOrO, YTO BeAUYMHA
NnpuUBAEYEHHbIX CPEACTB (O4EeHEXHbIX CPeacT8 U/Wan UeHHbIX bymar),
npesblWwaeT cobcTBeHHbIe cpeacTBa KaveHTa U npu HebnaronpuaTHOM
Ana KnveHTa M3MeHeHWW pbIHOYHLIX LeH obbem noTepb MoOXKeT
CPaBHATLCA WM JaXKe MPeBbICUTb Pa3mep CPeACTB, NPUHMMAEMbIX ANA
pacyeTa ypoBHA MapXu, YTO NPMBOAUT K NOTEpe YacTu UK BCeX CPeACTB
(akTmBoB) KnuneHTa. Takke npu coBeplleHUN KAMEHTOM CcAenoK,
NPUBOAALMX K HEMOKPbITOM nosuumu, y KnueHTa BO3HMKatOT
cnepytoume AONONHUTENIbHbIE BUABI PUCKOB.

5.37 PUCcK HeMcnonHeHMA NAn YacTMYHOro ucnonHeHua MopyyeHma
Ha coBeplIeHWe CAeNoK, MPUBOAALLMX K HENOKPbITOM NO3uMuuK Mo
ycMoOTpeHuto  KomnaHuu. CoBeplwasa cpenky, nNpuBOAALLY K
HEMOKPbITOM No3nummn, KAMEHT HECET PUCK YBEIMYEHUSA LIEH HA LieHHbIe
bymaru, nepeaaHHble KnmeHTy. KnmeHT 06A3aH BEPHYTDL LieHHble bymaru
HE3aBMCMMO OT USMEHEHMA UX CTOMMOCTW. MpK 3TOM TeKyLLaA pblIHOYHanA
CTOMMOCTb LieHHbIX ByMar MOXeT 3HaYUTe/IbHO NPEBbLICUTL UX CTOMMOCTb
npv NepBoHaYyabHOM Npoaaxe.

circumstances may lead to losses for the Company's Client, related to
the misuse by third parties of the information received about the
transactions, operations conducted by the Client, and information about
the Client or his/her assets.

5.31. Risk of fees and other charges - the risk of financial losses for
the Company's Client associated with full or partial ignorance of the
Client about the costs associated with the implementation of operations
with financial market instruments.

5.32. Before starting any operations, the Client shall take all
necessary measures to obtain a clear vision of all fees and other charges
that will be charged to the Client. Such fees may be deducted from the
Client's net profit (if any) or may increase the Client's expenses.

5.33. Risk of failure to achieve investment goals - the risk of losses
arising from the failure of the Client to achieve its investment goals.

5.34. There is no guarantee that the preservation and increase of
capital desired by the Client will be achieved. The Client may lose some
or all of the capital invested in certain financial assets. The Client is fully
aware of the risks within the meaning of this clause, independently
selects the type of orders for transactions with financial assets and their
parameters that best meet his/her goals and investment objectives, and
is solely responsible for the choice made.

5.35. Risks associated with the actions/inaction of third parties - the
functioning of financial markets involves the activities of a number of
professional participants in the securities market and other legal entities
that are third parties to the Company, however, the fulfillment of
obligations under transactions in some cases may be impossible without
the implementation of certain legal and actual actions by such third
parties (for example, the actions/inaction of regulators, registrars,
depositories, other persons). In these cases, there is a risk of
impossibility of timely execution of obligations under transactions.

5.36. Risk of transactions leading to an unsecured position - as a
result of transactions leading to an unsecured position, there is an
increase in the size of the above risks due to the fact that the amount of
funds raised (monetary funds and/or securities) exceeds the Client's
own funds and in case of unfavorable changes in market prices for the
Client, the volume of losses may equal or even exceed the amount of
funds taken to calculate the margin level, which leads to full or partial
loss of the Client's funds (assets). Moreover, when the Client makes
transactions that lead to an unsecured position, the Client shall have the
following additional types of risks.

5.37. Risk of non-execution or partial execution of an Order for
transactions leading to an uncovered position at the Company's
discretion. By making a transaction resulting in an unsecured position,
the Client bears the risk of an increase in the prices of the securities
transferred to the Client. The Client is obliged to return the securities
regardless of changes in their price. At the same time, the current
market value of the securities may significantly exceed their value at the
initial sale.
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5.38 CoBeplian cAenky, NPUBOAALLYIO K HEMOKPbITON Mo3uumu,
KAWeHT HeceT LLEHOBOW PUCK KaK MO aKTMBam, NpuobpeTeHHbIM Ha
cobCcTBEHHblE CpeAcTBa, Tak W MO aKTMBaMm, ABMAIOWMMCA
obecneyeHnem obnasatenbcts KnveHta nepesg KomnaHuuen. Takum
obpasom, Be/IMYMHA aKTUBOB, nosepraroLumxca PUCKY
HebnaronpuATHOrO U3MeHeHUs LeHbl, 6osble, HeXenu npu obblyHOoM
Toprossie. COOTBETCTBEHHO M YBbLITKM MOryT HacTynuTb B 6GOAbLIMX
pasmepax MO CPaBHEHWIO C TOProBJei TO/IbKO C WMCMOAb30BaHMEM
cob6CTBEHHbIX CPeacTB KameHTa.

5.39 KnveHT o06Aa3yeTca noAadepskmMBaTb AOCTAaTOYHbIA YPOBEHb
obecneyeHna cBoux obnAsatenbcTte nepes KomnaHuen, 4to B
onpeAeNeHHbIX YCN0BUAX MOXKET NoBJieYb HEO6X0A4MMOCTb 3aKNH0HeHNA
COENOK MOKYMNKW/NpoAasku BHE 3aBUCMMOCTM OT TEKYLLEro COCTOAHMUA
PbIHOYHBIX LEH M TEM CaMbIM Peannsaumio PUCKOB MOTepu A0X04a,
puUCKa MOTepuM WMHBECTUPYEMbIX CPeACTB WAM  PUCK  NOTepb,
NPEeBbILWAOWNX UHBECTUPYEMYIO CYMMY.

5.40 Mpu HebnaronpuaTHOM pana KnveHTa ABUXKEHUW LeH ana
nogAep:KaHUA YpPOBHA MapXM B CAy4asX, MNpeayCMOTPEHHbIX
BHYTPEHHMMU AOKYMeHTaMn KomnaHuu, nosnums KameHTa moxeT bbiTb
NPUHYAUTENIbHO 3aKpbiTa, YTO MOXKET NMPUBECTU K peanu3auum pucka
notepu [A0X0A4a, PUCKa MOTEPU WHBECTUPYEMbIX CPeACTB MAM pUCKa
noTepb, NPEBbILIAIOLLMX MHBECTUPYEMYIO CYMMY.

5.41 Puck coBeplieHna onepauuii Ha CPOYHOM PbIHKE - PWUCK,
CBA3aHHbIA C BO3MOXHOCTbIO NOTEPb MPU COBEPLUEHUN CAENOK C
WHCTPYMEHTaMM CPOYHOTO PbIHKa (pbloyepchbl U ONLMOHBI).

5.42 Mpw onpeaeneHHbIX CNOXKMUBLLMXCA HA PbIHKE YCI0BMAX MOXET
CTaTb 3aTPYAHWUTENbHBbIM WM HEBO3MOXHbIM 3aKpbITUE OTKPbLITOM
nosuumm KnueHTta. 3TO MOXKET NPOM30ITH, Hanpumep, Korga B CUAy

ObICTPOrO  ABMMKEHMA LEeH Topru OyayT NPUOCTAHOBAEHbI  UAK
orpaHuyeHbl.
5.43 Mopy4yeHwun, HanpaBieHHble Ha orpaHuyeHne yobITKa KnmeHTa,

Heoba3aTenbHO oOrpaHuyat ybbITKM KnveHTa [0 nNpeanonaraemoro
YPOBHSA, TaK KaK B C/IOKUBLUEWCA HA PbIHKE CUTyaLlMN MOXKET OKa3aTbeA
HEBO3MOHbIM UCMONHUTL TaKOE NOPYyYeHMe MO OFOBOPEHHOM LiEHE.

5.44 Hactoawmm KomnaHua npeaynpexkgaetr KiaueHta, 4tOo B
onpegeneHHbIX CAy4Yaax B LEnax MUHUMMU3ALMUU PUCKA HEUCNONHEHUA
0643aTe/IbCTB Y4aCTHUKaMK BUpPrKeBOM TOProsan n ux KnneHtamm:

5.45 ToproBaa cuctema MMmeeT MNPaBo MNPUHYAUTENbHO 3aKpPbITb
NO3WLMKN YH4aCTHUKOB U UX KNMEHTOB, NPUOCTAHOBUTb UAU OFPaHUYUTL
TOopru;

5.46 KomnaHua nmeeT npaBo NPUHYAUTENbHO 3aKPbiTb NO3MLUK
KnuneHTta n ero KnneHTtos;

5.47 KomnaHus MmeeT npaBo AaTb NOpyYyeHWe TOProBoi cucteme
Ha NpUHYAUTeNIbHOE 3aKpbiTMe No3uuui csoux KnueHTos. Mpu atom
KAWeHT MoXKeT HeZonony4YnTb NpubbInb, MMH60 NOHECTU YObITKU. B 3TOM
cnydae KomnaHuma He KomneHcupyeT KAMeHTy HeaonosnyyYeHHyto
npubbINb, NM60 YObITOK.

5.48 Hactoawmm KomnaHua obpawaer BHMMaHWe KnveHTa Ha To,
4YTO KOTUPOBKM Ha PbIHKE GbOYEPCHBIX U OMUMOHHbBIX KOHTPAKTOB MOTYT
3HAUYUTE/IbHO U3MEHATHLCA KaK B TEYEHUE [HA, TaK U OT OAHOrO TOProBoro
[LHA K Apyromy. BBuay sToro, Bce CNOpHbIe BONPOCHI, BO3HUKAKOLME Npu
Toprose GpbroYEepPCHbIMU M ONUMOHHBIMW KOHTPAKTaMMU, C/iegyeT pelaTb
He3amegnnTeNbHO.

5.49 Puck ABnaerca HEOTbEMIEMON 4acTblo noboro
WHBECTULMOHHOrO npouecca. Yem 6Gonblue xenaemblli goxon, Tem
6onblUe PUCK MHBECTULMI B LEeHHY0 bymary. MHBecTop, BbibMpatowmii

5.38. When making a transaction that leads to an unsecured
position, the Client bears price risk both on assets acquired through
his/her equity funds and on assets that are collateral for the Client's
obligations towards the Company. Thus, the price of assets exposed to
the risk of adverse price changes is greater than in normal trading.
Accordingly, losses can occur in large amounts compared to trading only
with the use of the Client's equity funds.

5.39. The Client undertakes to maintain a sufficient level of security
of its obligations towards the Company, which in certain circumstances
may lead to the need to enter into purchase/sale transactions,
regardless of the current state of market prices and thus the
implementation of the risks of loss of income, the risk of loss of invested
funds or the risk of losses in excess of the invested amount.

5.40. In case of prices dynamics unfavourable for the Client in order
to maintain the margin level stipulated by internal documents of the
Company, the Client's position can be forcibly closed, which may lead to
the risk of income loss, risk of loss of invested funds, or the risk of losses
exceeding the invested amount.

5.41. Risk of conducting transactions in the futures and options
market - the risk associated with the possibility of losses when
conducting transactions in derivatives market (futures and options).

5.42. Under certain market conditions, it may be difficult or
impossible to close Client's open position. This may happen, for
example, when trading is suspended or restricted due to rapid price
movements.

5.43. Orders aimed at limiting the Client's loss will not necessarily
limit the Client's losses to the expected level, since in the current market
situation it may not be possible to execute such an order at the agreed
price.

5.44. The Company hereby warns the Client that in certain cases, in
order to minimize the risk of nonperformance of obligations by
exchange trading participants and their Clients:

5.45. The trading system may forcibly close the positions of
participants and their Clients, suspend or restrict trading;

5.46. The Company may forcibly close the positions of the Client and
his Clients;
5.47. The Company may instruct the trading system to forcibly close

the positions of its Clients. In this case, the Client may receive less profit
then due or suffer losses. In this case, the Company does not
compensate the Client for the lost profit or losses.

5.48. The Company hereby draws the Client's attention to the fact
that quotations on the futures and options contract market may vary
significantly both during the day and from one trading day to another.
In view of this, all disputes arising from trading futures and options
contracts should be resolved immediately.

5.49. Risk is an integral part of any investment process. The greater
the desired income, the greater the risk of investing in a security. An
investor who chooses risk-free or low-risk investment instruments has
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6Ee3pMCKOBbIE MAM MaN0 PUCKOBAHHbIE WHCTPYMEHTbI BJ/IOMKEHMS,
NPaKTUYECKM He MMEET LUAHCOB MNOYYUTb BbICOKMIA foxoa. MHBecTop,
npuHMMatowmit 60/1ee BbICOKYIO CTEMeHb PUCKa, BNipaBe oXxnaatb bonee
BbICOKMX AMBUAEHA0B OT CBOUX B/IOXKEHWIA.

CywecTtByeT 60/blOe KO/NMYECTBO BUAOB WMHBECTULMOHHBIX PUCKOB,
KOTOpble MHBECTOPY HEOBXOAMMO YUMUTLIBATL NpU BbiIGOpe U TOprosae
UeHHbIMM  Bymaramu. Mol nepeuynmciMm  Haubonee fBHble U
CYLECTBEHHbIE U3 HUX.

5.50 IKOHOMMYECKME PUCKU — 0B6YCNaBAMBAOT HecTabuabHOCTb
obLell 3KOHOMUYECKON CUTyaLMM U ee MOABEPKEHHOCTb YacTbiM U
paAMKanbHbIM M3MEHEHUAM. ITO MoryT 6biTb, Hanpumep, Takue
daKTopbl, KaK OTCYTCTBME HaAEeXHOW 3akoHogaTenbHoW 6asbl, cnabo
pa3BuUTas PbIHOYHAA M 3IKOHOMMYECKas WHOPACTPYKTypa, BbICOKUM
YPOBEHb MOHOMOAM3AUMM B pAfEe CEKTOPOB 3KOHOMWKM, cnaboe
rocyapCTBEHHOE PEerysMpoBaHMe 3KOHOMMKM U BbICOKMIA YpOBEHb
rocyf,apcTBEHHOro Aora.

5.51 PbIHOYHbIE PUCKM — PUCKU YYACTHUKOB MHBECTULMOHHOIO
npouecca, CBfA3aHHble C HebNaAronpUATHLIM  GYHKLUMOHMPOBAHMEM
pblHKA B TeYeHWe A/IUTENbHOro nepuoaa BpemeHW. PbIHOYHbIE PUCKU
TECHO CBAI3aHbl C TAKMMMU PUCKAMM KaK PUCK MHPAALUKN, PUCK USMEHEHUA
BA/IFOTHOTO Kypca M MOUTUYECKUI PUCK.

5.52 PUck MHPNAUMKM 3aKntOYaeTca B TOM, YTO MHOAALMA MOXKET
CBECTM Ha HET WM JaXKe NPeBbICUTb pasMmepbl A0X0Aa, NONYYEHHOrOo No
npoLeHTam.

5.53 MONAUTUYECKUIA PUCK — PUCK HEBNAroNpPUATHLIX 3MEHEHUI B
NoSIMTUYECKON CUTyaLMK B cTpaHe. BoliHa, cmeHa pyKOBOZACTBA CTPaHbI,
NPUHATUE 3aKOHOB, HEFATUBHO B/IUAIOLLMX HA MHBECTULLMOHHbBIN KAMMAT
— BCe 3TN GaKTOPbl MOTYT MOBAMUATL HAa pa3mep U/UAK YCAOBUA BbINAATbI
OVUBUOEHOOB.

5.54 Hanoroeblit PUCK — PUCK TOTO, YTO M3MEHEHWE B HAJIOTOBOM
3aKOHOZATeNbCTBE MOBJIEYET CHUMKEHME JOXOAHOCTU aKTUBOB.

5.55 OTpacneBble PUCKM — CBA3aHbl C HebBAaronpuATHbIM
DYHKLMOHNPOBaHNEM OnpeaeNneHHON OTPacan, YTO HenocpeacTBEHHO
CKa3blBaeTCA Ha AeATeNIbHOCTM 3aHATbIX B HEM KOMNAHUM, @ 3HAYMT U Ha
MoKasaTenAx CTOMMOCTU NPpUHaA/IeXalmMX UM akLmMi. HYacTo HeraTnesHoe
COCTOAHWE TaKOM OTpacAn nepefaeTca KOMMAHMAM W3 ApYrux,
33aBUCUMMbIX OTpacnen.

5.56 PUCKM KOMNaHUM — KOMMJIEKC GaKTOpOB, CBA3AHHbLIX C
0EeATeNbHOCTbIO KOHKPETHOW KomnaHuU. MoKeT oKasaTbCA TakK, 4To
KOMMNAHMA, aKLMK KoTopon KaneHT npuobpen, He MMeeT BO3MOXKHOCTU
pacnaaTUTbLCS MO CBOMM [0/1FaM, UM PYKOBOACTBO KOMMAHWUW B LLEIOM
6b110 cTONb  He3pPEKTUBHLIM, 4YTO BJIOXKEHHbIM B Hee Kanutan
3HauuTeNbHO obecueHucs.

5.57 TexHuyYeckme pPUCKM — NpU UCNONb30BAHUU INEKTPOHHbIX
OPOKEPCKUX CUCTEM CYLLECTBYIOT PUCKM HapyLEeHWA 3/71eKTPOCBA3M,
HEeCaHKLMOHMPOBAHHOIrO AocCTyna, cboes B paboTe annapaTHbIX U
NPOrpaMmHbIX CPeACTB.

KNMeHT camocToATeNbHO HECET PUCKM BO3HUKHOBEHWA Y HEro YObITKOB,
BO3HMKAIOWMX BCAEACTBME HEUCMNOJIHEHMA nopyyvyeHusa KiaueHTa,
oTcyTcTBMA Yy K/MeHTa BO3MOXHOCTM  HanpaBWTb TOProBoe Wan
HeToprosoe nopyyeHne KomnaHuUM UM CBA3AHHbLIX C NOJSyYEHUEM
KNAMeHTOM HenonHoM, HETOYHOW MNN HeCBOEBPEMEHHO MOCTYNUBLLEN
UHPOpMaLMn, B TOM YUC/e eCu TaKue OTCYTCTBME BO3MOMKHOCTU
HanpasWTb KoMnaHWM NopyyeHune, HemcnoaHeHne n/mam ybbITKK CTam
cnegcteuem (i) aBapum uam cboes B paboTe nporpammHoro
obecneyeHua KnmeHTta nuam KomnaHumM, KOMNbIOTEPHbIX CETEN, CUN0BbIX
3/1IEKTPUYECKMX CEeTEeN UM CUCTEM 3/IEKTPOCBA3M, HENocpencTBEHHO
MCMoNb3yeMbIX ANf Npuema nopydeHuit KnueHta uam obecneveHua
MHbIX Mpoueayp TOProBAM UeHHbIMM 6ymaramu; (i) cboeB B

almost no chance of getting a high income. An investor taking a higher
degree of risk may expect higher dividends from his investments. There
are many types of investment risks that an investor needs to consider
when choosing and trading securities. The most obvious and significant
of them are listed below.

5.50. Economic risks contribute to the instability of the general
economic situation and its susceptibility to frequent and radical
changes. These may include, for example, factors such as the lack of a
reliable legal framework, poorly developed market and economic
infrastructure, high level of monopolization in a number of sectors of the
economy, weak state regulation of the economy and a high level of
government debt.

5.51. Market risks - the risks of participants in the investment
process associated with the unfavorable functioning of the market over
a long period of time. Market risks are closely related to such risks as
inflation risk, exchange rate risk and political risk.

5.52. Inflation risk consists in the fact that inflation may nullify or
even exceed interest income.

5.53. Political risk — the risk of adverse changes in the political
situation in the country. War, change in the country's leadership,
adoption of laws that adversely affect the investment climate - all these
factors can affect the amount and/or terms of dividend payments.

5.54. Tax risk — the risk that a change in tax legislation will result in
a decrease in the return on assets.

5.55. Industry risks - the risks arising from poor functioning of a
certain industry sector which directly affects the activities of the
companies engaged in it and therefore the price of the shares owned by
them. Negative state of such industry sector is often carried from other
dependent sectors.

5.56. Company risks — a set of factors related to the activities of a
particular company. It may be that the company, in which the Client has
acquired shares, is unable to pay off its debts, or that the management
of the company as a whole has been so inefficient that the capital
invested in it has depreciated significantly.

5.57. Technical risks - when using electronic brokerage systems,
there are risks of telecommunication disruption, unauthorized access,
failures of hardware and software.

The Client alone bears the risk of incurring losses arising from failure to
execute the Client's order, absence of a possibility for the Client to send
trade or non-trade order to the Company or associated with the Client's
receipt of incomplete, inaccurate or untimely information, including if
such inability to send an order to the Company, failure and/or losses
resulted from (i) accidents or failures in the Client's or Company's
software, computer networks, power electric networks or
telecommunication systems that are directly used for receiving Client's
orders or providing other procedures for trading securities; (ii) failures
in the Client's or the Company's telecommunications equipment; (iii)
failures and interruption in access to the services of the Company
through the electronic system or other trading systems; (iv) penetration
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TeeKOMMYHUKaLMOHHOM 060pyaoBaHuK KaneHTta uam Komnanuu; (iii)
c60eB M 3a4epiKeK B JOCTyNE K ycayram KoMnaHUm Yepes 3/1eKTPOHHYO
CUCTEMY MW UHbIE TOProBble cUCTeMbl; (iv) MPOHMKHOBEHMSA B TOProBble
cucTembl TpeTbUX anu; (V) NpectynHoro 3sioynotpebneHus nobbim
TPETbMM JIMLLOM A0CTYNOM K ycayram KomnaHuu; (Vi) MHbIX 4eACTBUIA U
06CTOATENLCTB, HEMOAKOHTPONAbHbLIX KoMnaHuw; (vii) aencTeunii TpeTbnx
ML, B TOM uuCne opraHusaumii, obecrneuvBalowyx TOProsble K
pacyeTHO-KNNPUHIOBble NpoueAypbl (OpraHM3aTopbl TOPros/au, BUPXKK,
MHOrOCTOPOHHME TOProBble MJ/IOWAAKM, pacyeTHble Aeno3uTapuiu,
pacyeTHble opraHmnsauum U T. 4.); (viii) nonyyeHmna KnmeHTom HETOYHOM,
HenosHOM WM HEeCcBOEBPEMEHHO MOoJlyyYeHHOW WHbopMauun B
pe3ynbTate 06CTOATENbLCTB, YKasaHHbIX B noanyHktax (i) — (vii)
HaCTOALLEro NyHKTa.

HenosHbIM
KnueHt nopgepraetca

5.58 Pucku npwm 3aKN0YEHUN
nOKprTVIeM/Map)KVIHaanbIX caenok -
LONONHUTENbHBIM ~ puUcKam: oT KameHTa moxeT noTpeboBaTbea
[OOBHECEHME  [EHEXHbIX CPeacTB W/WAM  UeHHbIX Oymar Ha
MapKUHaNbHbIN cyeT KnveHTa, ecam ypoBeHb obecneyeHusa no aTomy
CcYyeTy MajaeT HUXKe YCTaHOBJIEHHbIX npeaenos; KomnaHua moxeT
peanusoBaTb LeHHble OymarM KameHTa wAM  UCNONb30BaTb  ero
LEHeXHble CpeacTBa A1 MOKPbITUA  33[0/KEHHOCTU, NpU  3TOM
KomnaHusa MOKeT OCyLLeCTBUTb TaKoe noraleHne 3af0/KeHHOCTN be3
npeasapuTenbHoro ysegomaeHua KnnenTa; npym nageHnn Kypca LeHHbIX
bymar uaM pocte Kypca UeHHbIX b6ymar KnameHT, uMcnonb3osasluMi
COOTBETCTBEHHO 3aEMHbIE AEHEXHbIe CPEACTBA UM LLEHHble Bymaru ans
OCyuwecTBneHNA NOKYNKU C HENOJIHbIM MOKPbITUEM WU NPOAaXKU «C
HENoO/IHbIM MOKPbITUEMY, HECET 3HauMTeNbHO 6o/bliMe noTepu, Yyem
KNWEeHT, He NCNob30BaBLLNI 3aeMHble CPeacTBa.

COEeNnokK C

5.59 KnneHT npm3HaeTt, 4To f0CTOBEPHOCTL 060 nHPopmaunm B
OTHOLLEHMM NOBOro KOHKPETHOTO IMUTEHTA U (MNIM) NOOLIX KOHKPETHBIX
LUEHHbIX  Bymar, CpPOYHbIX KOHTPAKTOB, KoTopyto KomnaHwua
npegocTasnser KnameHTty, He yaoctosepseTca Komnanuei, n Komnaxusa
He [aeT HWKAKUX TapaHTUM M He MPUMHMMAET Ha ceba HUKakoMn
OTBETCTBEHHOCTM B CBA3W C TOYHOCTbIO WAM  MNOJSIHOTOM TaKoW
MHPOpPMaLMK, a TakKe NbbIX peKoMeHAAUMN, AaHHbIX KomnaHuel
Knnenty.

5.60 KomnaHus pekomeHayeT KnveHTy 3a cBOM cyeT nosyyaTb
perynspHble KOHCYAbTaLMmM No BONpocam GpUHAHCOB, HAJI0rOB U NPaBa y
CNeunanncToB COOTBETCTBYIOWEN KBANMOUKALMM B CBA3U C PUCKAMM,
BO3HMKAIOLWMMM B XO4,€ OCYLLECTBNEHNA CAENOK WU B CBA3U C HUMUI, A0
3aKNK4YEeHUA TaKUX COEeNOK.

5.61 KnuneHT 3aaBNseT, 4To OH 061afaeT 40CTaTOUYHbIM OMNbITOM A/1A
TOro, YTO6bl OLLEHUTb PUCKM, CBA3AHHbIE C ero MHBECTULMAMM B LLEHHbIE
6ymaru, M/MAM  NOAYYMA  COOTBETCTBYIOWIME  KOHCYNbTaLMM Y
CneunanuctoB, uMeeT GUHAHCOBbIE BO3MOXHOCTU [ANA  HeceHus
yObITKOB, CBA3AHHbIX C TAKUMW PUCKAMM, U COrNAceH HeCTU Bce Takue
PWCKMK, BO3HUKAlOLWLME B CBA3U C €10 MHBECTULMAMM B LLEHHbIE Bymaruy,
BKNIOYAA PWUCKW, CBA3AHHbIE C OCYLLECTBNIEHUEM WHBECTULMI Npu
NMOMOLLY 3/1EKTPOHHbIX CPeACTB CBA3K Yepes ceTb MIHTepHeT.

5.62 KNneHT npu3HaeT, 4To B 1to60e BpeMaA HeCeT UCKNIOUUTENbHYIO
CaMOCTOATE/NIbHYIO OTBETCTBEHHOCTb 33 MNpoBefeHWe He3aBUCUMOro
aHa/M3a M OLLEHKM PUCKOB, YKasaHHbIX B HacToAwein [eknapauuu.
KomnaHuna He HeceT HMKaKnx 06A3aHHOCTeN NO NPeAOoCTaBAEHNIO TaKOTo
aHann3a UK OLLEHOK M He HEeCeT 3@ HUX HUKaKOW OTBETCTBEHHOCTH.

5.63 KnveHT ocBesomieH 06 OrpaHWYEHUAX, YCTaHOBIEHHbIX
NPMMEHUMbIM 3aKOHOAATEIbCTBOM B OTHOLLEHUM LIeHHbIX Bymar u (1am)
MHbIX  QUHAHCOBLIX  WMHCTPYMEHTOB,  NpeAHasHauyeHHbIX  AAA
KBaMUUMPOBAHHbBIX MHBECTOPOB, M OCOBEHHOCTAX OKasaHWA ycayr
KBaAMOUUMPOBAHHbIM WMHBECTOpaM, a B c/iyyae, ecan KameHt —
dur3MYECKoe NLLO, TaKXKE O TOM, YTO GU3MYECKUM ML,AM, ABASAIOLLMMCA

into trading systems of third parties; (v) abuse by any third party of
access to the services of the Company; (vi) other actions and
circumstances beyond the control of the Company; (vii) acts of third
parties, including providers of trading, clearing and settlement
procedures (organizers of trade, stock exchanges, multilateral trading
facilities, settlement depositories, settlement organizations, etc.); (viii)
the Client's receipt of inaccurate, incomplete or untimely information as
a result of the circumstances referred to in subclauses (i) — (vii) of this
clause.

5.58. Risks in case of incomplete coverage/margin transactions - the
Client is exposed to additional risks: the Client may be required to
additionally contribute cash and/or securities to the margin account of
the Client, if the level of collateral in that account falls below the preset
limits; the Company may sell the Client's securities or use its cash to
cover the debt, the Company may make such repayment without prior
notice to the Client; in case of securities rate fall or growth the Client,
who used, respectively, borrowed cash or securities for purchase, with
partial coverage, or the sale "with incomplete coverage" carries a much
greater loss than the Client, not using borrowed funds.

5.59. The Client acknowledges that the accuracy of any information
in relation to any particular emitter and/or any particular securities,
futures contracts that the Company provides to the Client is not verified
by the Company, and the Company makes no guarantees and assumes
no responsibility in connection with the accuracy or completeness of
such information, as well as any recommendations given by the
Company to the Client.

5.60. The Company recommends that the Client, at his/her own
expense, obtain regular financial, tax and legal advice from suitably
qualified specialists in connection with the risks arising in the course of
or in connection with transactions before entering into such
transactions.

5.61. The Client declares that he/she has sufficient experience to
assess the risks associated with the investments in securities and/or has
received appropriate advice from specialists, has the financial capacity
to bear losses associated with such risks, and agrees to bear all such risks
arising in connection with his/her investments in securities, including
risks associated with investments made by electronic means of
communication via the Internet.

5.62. The Client acknowledges that at any time he/she is solely
responsible for carrying out an independent analysis and assessment of
the risks specified in this Statement. The Company assumes no
obligation to provide such analysis or estimates and assumes no
responsibility for them.

5.63. The Client is aware of the restrictions established by the
applicable legislation in respect of securities and/or other financial
instruments intended for qualified investors, and the peculiarities of
providing services to qualified investors, and if the Client is an individual,
also of the fact that individuals who are owners of securities intended
for qualified investors.
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BNageNbLamm LeHHbIX 6ymar, npegHasHayeHHbIX ana
KBaMPULUPOBAHHbIX MHBECTOPOB.

6. Aeknapayus o pucKax, c8A3aHHbIX € UCM0/16306aHUEM
deHexHbIx cpedcme KnueHma e unmepecax KomnaHuu

6.1 MpumeHnmoe 3aKOHOAATe/IbCTBO TpebyeT XPaHUTb

LEeHeXHble cpeacTBa, nepepaHHble KnuveHTom KomnaHuu, a Takxke
OEeHeXHble CcpeactBa, MonyvyeHHble KomnaHuen B  pesynbTaTe
coBepLlieHnna KaneHTom TOProsbix onepauumii, Ha cneuManbHOM cYeTe,
oTaenbHoMm oT cobcTBeHHOro 6HaHKOBCKoro cyeta KomnaHuu, 4To
WCK/IlOYaeT pUCK 0BpaLlleHns Ha HMX B3bICKaHWA No 06s3aTesbcTBam
KomnaHuwu.

6.2 JeHexHble cpeactBa KnuneHta 6OyayT HaxoauTbcA  Ha
cneuyanbHOM cyeTe BMeCTe CO cpeacTBamu Apyrux KnveHTtos, uyTto
MOXeT co3aTb PUCK 0bpaLLleHNA Ha HUX B3bICKaHUA Mo 0b6A3aTenbCcTBam
Apyrux Knventos. [na UCKAOYEHMA YKa3aHHOTO pucka KaneHT moxket
noTpe6osatb 0T KomMnaHun XpaHUTb AeHeXHble cpeacTBa KaneHTa Ha
OTAENbHOM CheuManbHOM cyeTe, He OBBbeAMHAA WX C AEHEKHbIMM
cpeactBamum Apyrux KnmveHTos. B cayvae XpaHeHUA feHeXHbIX CpeacTs
KnuneHta Ha oTaenbHOM crneumanbHOM cueTe KoMNaHUA MOXKeT B3nmaTb
OONONHUTENbHOE BO3HAarpaxgeHve B MNOPAAKE W Ha YCNOBUAX,
YCTaHOB/IEHHbIX PernameHTom.

6.3 KomnaHus ob6s3aHa ucnonHutb TpeboBaHwe KnuneHta o
BO3BpaTe [AEHEXHbIX CPeAcCTB, BK/OYaA Ba/OTy, CO CMeuuasbHOro
6pPOKEPCKOro cyeTa B CPOKU, NPesyCMOTPeHHble PernameHTom, HO npu
stom KomnaHuma BnpaBe yaep:KaTb U3 BO3BPaALLaeMbIX [AEHEXKHbIX
CpeacTB CBOe BO3HarpaX(feHue u uHble cpeactsa, KoTopyto KaveHt
0653aH ynnatntb KomnaHuu Ha ocHoBaHUKU PernameHTa.

6.4 Echn  PernameHT npegocTtaBnaet Komnanum npaso
MCNONb30BaTb AeHEXKHble cpeacTsa KaneHTa B CBOMX MHTepecax, OHO
MOMKET 3a4MCATb UX HA CBOWM COBCTBEHHbI BAHKOBCKMI CYET, a TaKKe
MCnosib3oBaTb WX AONA UCNOAHEHWs 06A3aTeNbCcTB M3 COENOK,
COBEpLUEHHbIX 33 CBOI COBCTBEHHbIN, IMH60 NCMOb30BATL UX B KAYecTse
obecneyeHus yKaszaHHbIX 06A3aTeNbCTB.

6.5 Mcnonb3ya aeHexHble cpeactsa KaneHTa B CBOMX MHTepecax,
BpoKkep [o0KeH rapaHTMpoBaTb KAMEHTY ncnosHeHWe ero nopyyeHui
33 CYeT YKasaHHbIX [AEHEeXHblX CpeacT8 MAM MX BO3BPAT NO ero
TpeboBaHuto.

6.6 Knunenty cnepyet BHMMaTE/NIbHO 03HAaKOMUTbLCA [
PernameHTOm pans Toro, 4tobbl OLLEHWUTb, KaKMe NOJHOMOYMA MO
NCMNONb30BaHMIO AeHeXHbIx cpeacTs KnveHTta byget umeTts KomnaHus,
KaKOBbI MPaBKU/Ia UX XPaHEHMA, a TaKXKe BO3BpaTa.

7. Jleknapayus o pucKax, c8A3aHHbIX € coemMeweHuem
KomnaHueii paznu4Hbix 6udoe npogheccuoHanbHoli deameabHocmu,
npogeccuoHanvHoli desmeanbHOCMU € UHbIMU 8UGAMU
deamenbHoCmMu

7.1 MNog, puUckamm coBmeleHuna Pa3INYHbIX BMAOB

npodeccMoHanbHON AeATENbHOCTU HA PbliHKE LLeHHbIX Bymar, B Lensax

HacToALLero [OKYMEHTa, MNOHMMAETCA BO3MOMHOCTb HaHeceHus

ywepba KnneHty KomnaHuu Bcheacreme:

. HEenpPaBoOMEepHOro MCMoNb30BaHUA COTPYAHUKaMM KomnaHuw,
OCYLLECTBAAWMMN  NPodecCMoHaNbHY0  AeATeNbHOCTb  Ha
PbIHKE LLeHHbIX bymar, KoHduaeHUManbHOM MHPOpMaLMK npu
npoBeAeHMMN onepaumii (CAeNOoK) Ha pbiHKe LLeHHbIX bymar;

. BO3HWKHOBEHWUA KOHG/IMKTA MHTEPeCcoB, a MMEHHO, HapyLleHus
npuvHUMNa NPUOPUTETHOCTU MHTepecoB KnmeHTa KomnaHuw,
nepes UHTepecamm

6. Risk Disclosure Statement regarding the risks associated with
the use of the Client's monetary funds in the interests of the Company

6.1. Applicable law requires that the monetary funds transferred
by the Client to the Company, as well as the monetary funds received by
the Company as a result of the Client's trading operations, shall be kept
in a special account separate from the Company's own Bank account,
which eliminates the risk of forfeiture on the Company's obligations.

6.2. The Client's monetary funds will be kept in a special account
together with the funds of other Clients, which may create a risk of
foreclosure on the obligations of other Clients. To eliminate this risk, the
Client may require the Company to keep the Client's funds in a separate
special account, without joining them with the monetary funds of other
Clients. If the Client's monetary funds are kept in a separate special
account, the Company may charge additional fees in accordance with
the procedure and under the conditions established by the Regulations.

6.3. The Company is obliged to fulfill the Client's request to return
the monetary funds, including currency, from a special brokerage
account within the terms stipulated in the Regulations, but the Company
shall have the right to withhold from the returned funds its
remuneration and other funds that the Client is obliged to pay to the
Company under the Regulations.

6.4. If the Regulations grant the Company the right to use the
Client's monetary funds in its own interests, it can credit them to its own
bank account, as well as use them to fulfill obligations under
transactions concluded on its own expense, or use them as security for
such obligations.

6.5. When using the Client's monetary funds in its own interests,
the Broker shall guarantee the Client the execution of his/her orders at
the expense of such funds or their return at his/her request.

6.6. The Client shall carefully acquaint himself/herself with the
Regulations to assess what powers the Company will have with regard
to using the Client's monetary funds, what are the rules of their storage
and return.

7. Risk Disclosure Statement regarding the risks associated with
the combination of different types of professional activities, or of
professional activities with other activities by the Company

7.1. For the purposes of this document, the risks of combining

different types of professional activity in the securities market is

understood as the possibility of damage to the Company's Client due to:

. improper use of confidential information by representatives of
the Company engaged in professional activities in the securities
market during operations (transactions) in the securities market;

. conflict of interests, namely, violation of the principle of priority
of the interests of the Company's Client over the Company's
interests, which may result in losses and/or adverse
consequences for the Company's Client as a result of actions
(inaction) of the Company and its representatives;
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KomnaHuu, KoTopble MOryT NpMBECTV B pe3ysbTaTe AelcTBUiM
(6e3aeicTBmA) KomnaHUK M ero COTPYAHUKOB K yBbITKam 1/mnn
HebnaronpuATHbIM nocneacTenam ana KavernTta Komnanuu;

. HEenmpaBOMEpHOro U/MAM  HeHad/1eXallero WMCnosb30BaHUA
MHCalaepcko  MHPOpmMauMW, MNONYYEHHOW B CBA3U C
ocylecTBneHnem npodeccnoHanbHON AeATeNbHOCTH;

. MPOTUBOMPABHOrO PAaCMOPAXKEHUA COTPYAHMKAMM KomnaHuu
LEeHHbIMKW Bymaramm u AeHexKHbIMM cpeacTBammn KnneHta;

. OCYLLECTBNEHUA COTPYyAHUKaMU KomnaHuM MpPOTUBOMNPAEBHbIX

OENCTBUIA, CBA3AHHbLIX C XpaHeHWem W/WAM y4yeToM npas Ha
LeHHble bymarn KnveHTa;

. HeobecneyeHna (HeHapnexawero obecneyeHne) npas no
LueHHbIMm 6ymaram KnveHta KomnaHuu;

. HecBoeBpPeMeHHOro (HeHaanexallero UCNOIHEHNA) CAENOK;

. HEeLO0CTaTOYHO MOJIHOFO PACKPbITUA MHPOPMaLUKM B CBA3U C

ocylecTeieHnem NpodeccnoHanbHOM AEATENIbHOCTHU.

Mpu coBmeLL,eHNN HECKONbKUX BUAOB NPOdECcCUOHANbHOM
LeATeNbHOCTU UK NPodeCcCUOHANbHOMN AeATENbHOCTU C UHBIMU
BMAAMMN AeATeNIbHOCTU, CYLLECTBYET PUCK BO3SHUKHOBEHWA
HeJ0CTaTOYHOCTU KanuTana Ans UCNOJIHEHUA BCeX 06A3aTeNIbCTB Mo
BO3BpaTy PUHAHCOBbIX aKTMBOB.

8. YeedomneHue 06 UCnonb308aHUU CNEYUAnbHO20
6pokepckozo cuema

8.1 JeHexHble cpeactBa KnveHTa b6yayT HAaxoAWUTbCA Ha cyeTe
(cyeTax) KomnaHuu (cneumanbHbix GPOKEPCKUX cYeTax), OTKPbITOM
KomnaHuel pna ydyeTa QAeHexHbix cpeacts KnveHTta, BmecTe co
cpeactsamum apyrux KnmeHtos KomnaHum.

Mpu aTom 06beguHEHME HAa OLHOM cYeTe AeHeXHbIX cpeacTs KaveHTta
C AeHeXHbIMK cpeacTBammn apyrnx KameHToB KomnaHUMM MOXKeT HecTu
B cebe PUCK HEUCNONHEHWUA (3aLePKKM UCnoNHeHWsa) KomnaHwuei
nopyyeHunsa KnuveHTa Ha BO3BPAT AEHENHbIX CPEACTB WAW MOKYMNKY
LEeHHbIX 6ymar, Bbl3BaHHbIA BO3MOMHbIM OLIMOOYHBIM CNMCAHMEM
KomnaHuel peHexHblx cpeacts KnveHTa no nopyyeHuto Apyroro
KnveHta KomnaHwuu, B TOm uucne, Bcnepctsve cbos B pabote
COOTBETCTBYIOLLErO MPOrPaMMHOro  obecrneyeHus WAM  OWMKBKK
COTPYAHMKa.

MHbopmauma o KpeanTHbIX OpraHM3aLMax, Ha cyeTax B KOTopbIx 6yayT
YYMTbIBaTbCA [EHEeXHble CpefcTBa KaueHTa, pasmelleHa Ha caiite
Komnanuu no agpec ffin.global.

9. ObpabomKa nepcoHanAbHbIX OAHHbIX

9.1 B uenax ucnonHeHus cBoux 06sA3aTeNbcTB MO PernameHTty
KomnaHus ocyluecTBaseT 06paboTKy NnepcoHanbHbIX AaHHbIX KaveHTa —
dU3MYECKOro LA, B TOM YMCAE BKAKOYEHHDBIX B aHKeTY KaneHTa, nytem
XpaHeHus, cucTemMaT3aumnm, HaKoMAEHUA, YTOYHEH WA, UCMONb30BaHMS,
nepesaun onpeseneHHoMy Kpyry auL, 610KUPOBaHMUSA, YHUUTOXKEHUA B

COOTBETCTBMWU  C  YCNOBUAMM PernameHta Ha  OCHOBaHUM
COOTBETCTBYIOLLEro cornacua KnmeHra.
10. UHpopmuposaHue Knuenma
10.1 MpucoeanHaace K  ycnosuAm  PernameHTta,  KnneHt

noateepxaaet KomnaHuu cBoe cornacue Ha nonydexnue ot KomnaHuu
coobueHnn B nobo dopme, copepiKalmx perknamy ¢GuHaHCOBbIX
WHCTPYMEHTOB MK ycayr KomnaHum u ero adpuampoBaHHbIX auL,.
Cornacve, U3N0XEHHOE B HACTOALEM MYHKTe, AEICTBYET B TeyeHue
BCEro CPOKa AeicTBUA BPOKepCKOro LOroBopa M MOXKeT BbiTb 0TO3BaHO
NUCbMEeHHbIM 3anBneHnem Knnexra.

. illegal and/or improper use of insider information obtained in
connection with the implementation of professional activities;

. unlawful disposition by the Company's representatives of the
Client's securities and monetary funds;
. illegal actions by the Company's representatives related to the

storage and/or accounting of the rights to the Client's securities;

. failure to provide (properly secure) the rights on securities of the
Company's Client;

. untimely (improper execution) of transactions;

. insufficient disclosure of information in connection with the

conduct of professional activity.

When combining several types of professional activity or professional
activity with other activities, there is a risk of insufficient capital to fulfill
all obligations to return financial assets.

8. Notification on use of the special brokerage account

8.1. The Client's monetary funds will be on the Company's
account(s) (special brokerage accounts) opened by the Company for
accounting of the Client's monetary funds, together with the funds of
other Clients of the Company.

Moreover, this unification in one account of the Client's monetary funds
with monetary funds of other Clients of the Company may bear the risk
of non-performance (delayed performance) of orders of the Company's
Client for a return of monetary funds or purchase of securities, caused
by possible erroneous writing off by the Company of the Client's
monetary funds under the order of another Company's Client, including
due to a failure in the software or employee's errors.

Information about credit organizations at the accounts of which the
Client's monetary funds will be accounted for is published on the
Company's website at ffin.global.

9. Personal Data Processing

9.1. To perform its obligations under the Regulations, the
Company processes personal data of Clients who are individuals,
including those included in the Client's questionnaire, by storing,
systematizing, accumulating, refining, using, transferring to certain
persons, blocking, destroying in accordance with the terms of the
Regulations and on the basis of a relevant consent of the Client.

10. Notifying the Client

10.1. By acceding to the terms of the Regulations, the Client
confirms to the Company his/her consent to receiving messages from
the Company in any form which contain advertising of financial
instruments or services of the Company and its affiliated persons. The
consent set forth in this clause shall be valid for the entire term of the
brokerage contract and may be cancelled by a written application of the
Client.



