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[eknapaumsa o pUcKax, CBA3aHHbIX C OCYLLLECTB/IEHUEM
onepauuii Ha pbiHKe LeHHbIX 6ymar

1. Obwue nonoxeHus

1.1. Llenbto HacToAwen [leknapaunm aeaaeTca npeaocTaBieHne
MHPOPMaLMN O PUCKaX, CBA3AHHbIX C OCYLLECTBNIEHMEM Onepauni Ha
pbIHKE LeHHbIX bymar.

1.2. KNneHT npusHaeT u NnpuHUMaEeT npeaynpexaeHma o puckax,
YKa3aHHbIX B HacToALel [leknapaumm, UHbIX NONOKeHUAX PernameHTa
OKa3aHMA BpPOKEPCKUX YCAYr Ha PblHKE LEeHHbIX bymar (ganee —
PernameHT), Bpokepckoro porosopa. KAuMeHT 3aABAAeT, 4YTO OH
06/1a,3eT AOCTATOYHbIM OMbITOM /151 TOTO, YTOObI OLLEHWUTb 3TU PUCKM,
a Npuv OTCYTCTBMM TaKOFO OMbiTa BOCMOJ/Ib3YETCA KOHCY/AbTauuAaMMU
COOTBETCTBYHOLMX CMELNanNCToB, MMeeT GDUHAHCOBbIE BO3MOMKHOCTU
0N HEeCeHMs yObITKOB, CBA3AHHbIX C TaKMMW PUCKaMK, U COrnaceH
HeCTM BCe TaKue PUCKW, BO3HUKAIOLLME B CBA3M C ero MHBECTULMAMU B
LEeHHble Bymaru u 3akato4eHMeM NoBbIX TOProBbIX CAENO0K U CPOYHbIX
KOHTPAKTOB C LieHHbIMM Bymaramu v Npoun3BoAHbIMU GUHAHCOBLIMMU
WMHCTPYMEHTaMM, HU MPU KaKMX 06CTOATENBCTBAX HE BO3/1aras Kakom-
nMbo OTBETCTBEHHOCTM Ha KOMNaHWIO, 3@ MCK/IOYEHMEM C/y4aEeB,
NPAMO NPesLyCMOTPEHHbIX PernameHTOM oKasaHus BpOKepCcKux ycayr
Ha PbIHKe LeHHbIx bymar nam bpokepckum JOroBopom.

1.3. HactoAwasa [eknapauma umeeT uenbld Momodb KnaveHty
NMOHATb PWUCKM, CBA3AHHbIE C OCYLLECTBJEHMEM OMepaumit Ha pbiHKe
LeHHbIX Bymar, onpesennTb UX NPUeMIEeMOCTb, PpeasibHO OLEHUTb CBOU
buHaHCOBbIE LENM U BO3MOMKHOCTM U OTBETCTBEHHO MOJOWTU K
peLueHnto BONpoca o BbIbope MHBECTULMOHHOM CTpaTernu.

1.4. MpeacTaBneHHbIN B HacToALeN [leknapaumm CnMcoK puckos
He SBNAETCA WcYepnbiBaloWwMM, KAMEeHT [o/KeH NOHMMATb, YTO
[eKknapaumsa He pacKkpbiBaeT BCe BO3MOMKHbIE PUCKWM BcaeacTBue
pa3sHo06pasua CUTYaLMii, BOSHMKAIOLWMX HA PbIHKE LieHHbIX Bymar.

2. Aeknapayusa 06 obuyux puckax, c8A3aHHbIX C
ocyuwecmesieHuemM onepayuli Ha pbiHKe YeHHbIX bymaz

B 06LL|,€M CMbICne pPUCK npeacrasndaer coboli  BO3MOMKHOCTb
BO3HMKHOBEHUA y6bITKOB npu ocyuwiecTteieHnn (bVIHaHCOBbIX onepau,mﬁ
B CBA3M C BO3MOXKHbIM He6l'|ar0|'|pl4ﬂTHbIM BAMAHUEM PaA3HOro poaa
CbaKTOpOB. Hu»Ke — oCHOBHble PUCKKN, C KOTOPbIMU CBA3aHbl onepaunn
Ha pblIHKEe LUEHHbIX 6ymar:

2.1. CUCTeMHbI PUCK. ITOT pPUCK 3aTparMBaeT HECKOJIbKO
bWHAHCOBbIX UHCTUTYTOB W NPOABAAETCA B CHUMKEHWUM UX CNOCOBHOCTU
BbIMNONHATb CBOM PYHKLMK. B cnny 60/1bLLION CTEeNeHN B3aMmoaencramns
1 B3aMMO3aBUCUMOCTU GUHAHCOBbBIX MHCTUTYTOB MeXay coboii oLeHKa
CUCTEMHOIO PUCKa C/I0XKHA, HO ero peanu3auus MOXeT MNOBAMUATb Ha
BCEX Y4aCTHMKOB GMHAHCOBOrO PbIHKA.

2.2 PbIHOYHbI  PUCK.  DTOT  pPUCK  NposBaseTcA B
He6NaronpuUATHOM WM3MeHeHMM UeH (CTOMMOCTM) MNpPUHAL/IENKALLMX
KAveHTy  ¢GWMHAHCOBbIX WHCTPYMEHTOB, B TOM u4ucne WU3-3a
He6/1aronpuUATHOrO W3MEHEHWA MOAUTUYECKOW CUTyauuKn, pesKoW
OeBanbBauun HauMOHanbHOM Ba/OThI, Kpu3nca pbIHKa
rocy4apcTBeHHbIX A0NTOBbIX 06583aTeNbCTB, GaHKOBCKOro M BasIlOTHOMO
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Bafanbl Kafa3Aap HapbifbiHAA onepauuMAanapabl Xysere
acbipyFra 6aitnaHbICTbl TOyeKengep Typanbl geknapaums

1. annel epexe

1.1. Ocbl [leknapaumaHbiH, MakcaTbl — bafanbl KaFasaap HapbIFbIHAA
onepauuanapapl xysere acblpyfa 6alinaHbICTbl TOyeKenaep Typanbl
aKknapatTbl yCbiHY 60bIN Tabblnagbl.

1.2. KnveHT ocbl [eknapauumaga, baranbl Kafasgap HapbifbiHAA
BpOKepPNiK KbI3MET KepceTy pernameHTiHiH, (byaaH opi —
PernameHT), BpoKep/ik WapTTbiH, ©3re epexeciHae KepceTinreH
ToyeKenzep Typasibl eCKepTynepai TaHuAbl KaHe Kabblnganiabl.
KnneHT ocbl Tayekenaepai 6aranay ywiH KeTKinikTi Taxipubeci 6ap
eKeHiH Manimaenai, an mMyHaan Toxipube 6onmaraH afdaraa
TUiCTi MamMaHZApPAbIH KOHCYAbTaUumMANapbIH NalnaanaHabl, OCbIHAAM
ToyeKenzepmeH 6aliNaHbICTbl WbIFbIHAAPAbI OTeY YLUiH KapKbl/bIK
MYMKiHAiKTEpi 6ap kaHe Bbaranbl Karasgap HapbiFbiHAA BpoKepik
KbI3MET KePCeTY perfameHTiHAe Hemece bpokepik WwapTTa Tikenen
Ke34enreH afgawnapabl KocnafaHga, KomnaHuafa ewkanaawn
KaFganga ewkaHgar »Kayankepllifik »KyKTemen, OHblH, 6afasbl
Kafa3gapfa  WMHBECTULMANAPbIHA K9HEe Ke3 KeareH cayda
MaMminenepiH aHe Oafasnbl KafasgapMeH KaHe TyblHAbl Kap¥bl
KypangapbiMeH Mmep3iMmai KenicimwapTTap KacayblHa 6ainnaHbICTbl
TYbIHOAWTLIH 6APAbIK OCbIHAAM ToyeKenaepai KeTepyre Kenicegi.
1.3. Ocbl [eknapauuaHbiH MakcaTbl KnneHTKe 6afanbl Kafaspap
HapblfblHAA onepauuAnapabl  Kysere acblpyfa 6alinaHbICTbl
Toyekenzepai TyCiHyre, onapAplH, KapamAblIblfblH aHbIKTayFa,
©3iHiH KApXKbl/blK, MaKCaTTapbl MeH MYMKIHAIKTePiH HaKTbl
bafanayfa KaHe WHBECTULUMANBIK CTpaTernaHbl TaH4ay MaceneciH
Wwewlyre ayankepLwinikneH kapayfa kemektecy 60abin Tabblnagbl.
1.4. Ocbl [leKnapauunaga yCbiHbIIFaH TayeKenaepaiH, Ti3imi TONbIK,
6onbin Tabbinmanabl, KnneHnt [eknapauma 6afanbl Kafasgap
HapbIfbIHAA TYbIHAAWTbBIH KafAannapablH, apTypAiriHe 6alinaHbICTbl
6ap/blK bIKTUMAN TayeKenaepAi awnanTblHbIH TYCiHYi TUiC.

2. baranel Karasoap HapbifbiHOa onepayusanapobl xeyseze
acoipyFa 6alinaHbicmbl #annsi mayexkendep mypansi
Aeknapayusa

annbl anfaHpa, Tayeken apTypni dakTopnapAbiH,  bIKTUMan
KOMaicbl3 acepiHe 6alNaHbICTbI KapXbUiblK —onepaumanapabl
y3ere acblpy KesiHAe WbIfblHAAPAbIH, Nanga 601y MyMKiHAIMH
KamTuAbl. TemeHge 6arasbl KaFasgap HapbIfbIHAAFbI
onepauuanapmeH 6alinaHbICTbl HEFi3ri ToyeKkenaep KenTipinreH:

2.1. MyHenik Toyeken. byn Toyeken OipHewe  KapKbl
WHCTUTYTTapblHa acep eTeai *KaHe onapablH, GyHKUMANAPbIH
opblHAAy KabineTiHiH, TemeHpeyiHeH Galkanaabl.  Kapbl

MHCTUTYTTapblHbIH, ©3apa 3JpeKeTTecyi MeH ©e3apa TayenginiriHiy,
Y/IKeH pfaaperkeciHe 6ailnaHbICTbl Kylenik Tayekenai 6afanay
Kypgeni, 6ipaK OHbl Ky3ere acblpy KapKbl HapblfblHa 6apablK
KaTblCyLUblnapFa acep eTyi MyMKiH.

2.2. HapbIKTbIK Tayeken. byn Tayeken YauneHTKe TUeCini KapiKbl
KYPanZaapblHblH, HafacbiHbIH, (KYHbIHbIH) KOMaWCbl3 e3repyiHeH,
OHbIH, iWiHAe caacM axyangblH, KONAMCbI3 ©3repyiHeH, YATTbIK
BA/IOTaHbIH, KYpPT [AEeBa/fbBaUMACbIHAH, MeM/EKeTTiK 6opbiw
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Kpu3unca, 06CTOATENBbCTB HENPeoaoIMMON CUAbl, F1aBHbIM 06pasom
CTUXWIAHOTO M BOEHHOrO XapaKTepa, M Kak CNefcTBUe, NPUBOAUT K
CHUMKEHWIO [OXOAHOCTM WAM Aaxe yb6biTKam. B 3aBucumoct ot
BblIOPaHHOM CTpaTerny pbIHOYHbIN (LLEHOBOM) PUCK ByaeT cocToATb B
yBeNMYEHUM (YMEHbLUEHUN) LieHbl PUHAHCOBBIX UHCTPYMEHTOB. KaneHT
AO/IKeH oTAaBaTb cebe OTHET B TOM, YTO CTOMMOCTb NPUHAANENKALLMX
emy GUHAHCOBbIX MHCTPYMEHTOB MOXKET KaK PacTu, TaK U CHUXKATbCA, U
ee poCT B NPOLUIOM He 03HaYaeT ee pocTa B byayLuem.

CnepyeT cneunanbHo 06paTUTb BHUMaHWE Ha CleAyHoLmMe PbIHOYHbIE
PUCKM:

2.2.1. BanloTHbIi  pUCK. BantoTHbIM  pUCK  NpoABndeTcs B
HebnaronpuMATHOM M3MEHEHUW Kypca BankoTbl, MPU KOTOPOM A0XO4bl
KnuneHta oT BnageHua ¢UHAHCOBBLIMU WMHCTPYMEHTaMM MOTYT 6biTb
NoABeprHyTbl UHOGNALMOHHOMY BO3LENCTBUIO (CHUMKEHWUIO pPeanbHOM
NnoKynaTenbHoW cnocobHocTu), BCneacTBuMe 4ero KaMeHT moxkeT
noTepATb YacTb A0X0AA, a TaK¥Ke NMOHEeCTU yObITKU. BantoTHbIA pUCK
TaKXKe MOMKET NPMBECTU K U3MEHEHUIO pa3smepa 06s3aTesbcTB No
OUHAHCOBbIM MHCTPYMEHTAM, CBA3AHHbIM C MHOCTPAHHOW Ba/IOTOW,
YTO MOMKET MPUBECTU K YObITKAM WM K 3aTPYyAHEHUIO BO3MOXKHOCTU
pPaccyMTLIBATLCA MO HUM.

2.2.2. TpoueHTHbIi puck. [Mpossnsetca B HebnaronpuaTHOM
WN3MEHEHWM MPOLLEHTHOM CTaBKW, BAUAIOLLEN HA KYPCOBYH CTOMMOCTb
06anraumii ¢ GUKCMPOBaHHLIM A0X0A0M. MPOUEHTHBIA PUCK MOXKET
6bITb  06YyCNOBNEH  HecoBnafeHMeM  CPOKoB  BocTpeboBaHMA
(norawexunna) TpeboBaHMI M 0653aTeNbCTB, @ TaKXKe HeoAMHaKOBOM
CTEMEHbID M3MEHEHWS MPOLEHTHbIX CTAaBOK No TpebosaHuaAm U
obs3aTenbcTBaM.

2.2.3.  PucK 6aHKPOTCTBA IMUTEHTA aKUMNA. [posABAsEeTCA B PE3KOM
NaseHuM UeHbl aKuMiA  aKuMoHepHOro ob6wecTsa, MNPU3HAHHOIO
HECOCTOATE/IbHbIM, MW B NPEABUAEHMM TaKOW HECOCTOATE/IbHOCTY.
Ona Toro 4Ttobbl CHM3WTL PbLIHOYHLIK PUCK, KaneHTy cnegyert
BHMMaTe/IbHO OTHECTUCb K BblBOpy M AnBepcudmKaumm GUHaAHCOBbIX
WHCTPYMEHTOB. KpOME TOro, BHMMATE/IbHO 03HAKOMMTLCA C YC/I0BUAMM
B3aMMOZENCTBUA C MEHEAKEPOM /1 TOr0, YTO6bI OLEHUTL PAacXoabl, C
KOTOpbiMK ByayT CBA3aHbl BAageHue M onepauym ¢ GUHAHCOBbIMM
WHCTPYMEHTaMM 1 y6eauTbCs B TOM, YTO OHU Npremaembl 45 KamenTa
M HE NINLLAIOT ero 0XMAAEMOro UM 40X04a.

2.24. PUCK NUKBMAHOCTU. ITOT PUCK MPOABNAETCA B CHUXKEHUN
BO3MOXHOCTM  peann3oBaTb  GUMHAHCOBbIE  MHCTPYMEHTbl MO
HeobXoAMMON LieHe M3-3a CHUMKEHMA Cnpoca Ha HWUX. [ aHHbIA pUCK
MOMET MNPOABMTbCA, B YACTHOCTW, MNpU Heobxoammoctn 6bicTpoi
npoaaxu GUHAHCOBbIX WHCTPYMEHTOB, B YObITKAX, CBA3aHHbIX CO
3HAYUTENIbHBIM CHUMKEHUEM UX CTOMMOCTY.

2.2.5. KpeAuTHbIA PUCK. DTOT PUCK 3aK/KOYAETCA B BO3MOMKHOCTU
HeBbINOJIHEHNA KOHTPAKTHbIX M MHbIX 06A3aTeNIbCTB, NPUHATLIX Ha cebA
OPYrMMM LLAaMM B CBA3M C BALLMMM OnepaLusamm.

K HYUCNY KPeAUTHbIX PUCKOB OTHOCATCA cieayrouwme puUCcKu:

2.2.6. Puck aedonTta no o6aMraumam u MHbIM A0/ITOBbIM LLEHHbIM
6ymaram. 3akatovaeTcs B BO3MOMKHOCTM  HENIaTeXKecnocobHOCTH
3MUTEHTA A0/MOBbIX LLEHHbIX Bymar, YTo NpUBeAET K HEBO3MOXHOCTU
W CHUKEHUIO BEPOATHOCTU NOracuTb ee B CPOK M B NOJIHOM obbeme.

2.3. PUCK KOHTpareHTa. PUCK KOHTpareHTa — TpeTbero suua
NpoABAAETCA B PUCKe HeucnonaHeHna obsasaTenbcTs nepes KaveHtom
unn KomnaHuen co CTOpPOHbI KOHTpareHToB. KomnaHuua p[omkHa
NPUHUMATb Mepbl MO MUHUMMU3ALUKN PUCKA KOHTPAreHTa, o4HaKo He
MOKET UCKNIOUNTb €ro NoSHOCTbI0. OCOBEHHO BbICOK PUCK KOHTPAreHTa
npyu coBepLlUeHWM onepaLuii, COBEpPLUaEMbIX Ha HEOPraHU30BaHHOM
pblHKe, 63 y4acTUA KAMPUHTOBbIX OPraHM3aLMii, KOTOpble NPUHUMAOT

MiHAeTTeMenepi HapbiFbiHbIH,  AaF4apbICbiHaH, GaHKTIK  KaHe
Ba/IIOTANbIK, AaF4apbiCTaH, 6o 6epMenTiH Kyl MaH-)KalinapblHaH,
HerisiHeH TabWfM IKOHE SCKepM CUMaTTafbl »KIHE COHbIH,
canfapblHaH KIpiCTiNiKTIH ~ Hemece  TiNTi  LWbIFbIHAAPABIH,
TemeHgeyiHe anbin Keneai. TaHpanfaH crpaternsarsa H6alnaHbICTbI
HapbIKTbIK (6afa) ToyeKken Kapbl KypanaapblHbiH, 6afacbiHbIH, ecyi
(TemeHaeyi) 6onaabl. KnneHT e3iHe TMecini Kapbl KypangapblHbIH
KYHbI ©cyi Ae, ToMeHAeYi fie MYMKiH eKeHiH ¥KaHe OHbIH ByFfaH aeliH
ecyi oHbIH, 6onallaKTafbl eceTiHiH Bingipmenai gen ecenteyi THic.

MblHaZal HapbIKTbIK TOyeKenAepre epeKile Hasap ayAapFaH KeH:

2.2.1. BanwoTtanblK, TayeKen. BanwTanbiK TIyeken BanoTa
H6afamblHbIH, KONalCbI3 e3repyiHeH GailKanaapl, oHAA KAMEHTTIH,
KapKbl KypanaapblH WeneHyAeH TYCKeH Tabbicbl MHPAAUMANBIK
acepre yLblpaybl MYMKiH (HaKTbl caTbin any KabineTiHiH, TomeHaeyi),
cangapblHaH KnueHT KipicTiH, 6ip 6eniriH »KofanTybl, COHAaM-aK,
LW bIFbIHFA YLIbIPAYbl MYMKiH. BantoTanblk Toyeken coHaan-akK weTen
Ba/toTacbiMeH  BalinaHbICTbl  Kapkbl  Kypangapbl  6oMblHWA
MiHOeTTeMenep MeLLepiHiH e3repyiHe aKenyi MyMKiH, 6yn
WbIFbIHOAPFA 9KeNyi Hemece onapabl ecentey MYMKIHAIMH
KMbIHAATYbl MYMKIH.

2.2.2. MaiibI3pplK ToyeKen. TypaKTbl KipicTi obauraumanapapiy,
b6aFaMIblK, KyHblHa 9cep €eTeTiH Naibi3aplK MesepaeMeHiH,
Konalcbi3 e3repyiHeH GanKanagbl. MMalbi3ablK ToyeKen Tanantap
MeH MiHgeTTemenepdi Tanan ety (eTey) mepsimaepiHiH, cankec
Ke/IMeyiHeH, CoOHAan-aK TasanTap MeH miHaeTrTemesnep 6oMbiHWA

nambi3gblk,  MeWepnemenepaiH, e3repy  ASPEKecCiHiH  TeH,
60/1IMaybIHAH TYbIHAAYbl MYMKIH.

2.2.3. AKuMAnap SMUTEHTIHIH, 6GaHKpPOTTbIK ToyeKeni. byn
O9PMEHCI3  Aen TaHbINFaH aKUMOHEpPAiK KOfam  aKuuanapbl

6afacblHbIH, KYPT TOMEHAEYiHEH HEMECe OCbIHAAN A2PMEHCI3AiKTi
b6onKayaaH 6arkanagbl. HapbIKTbIK ToyeKengi azanTy ywiH Kavent
KapKbl KypangapblH TaH4Ay MeH 9pTapanTaHAblpyfa MYKUAT
6onFaHbl eH. byaaH 6acka, KapXbl KypangapbiHa Menik eTy xKaHe
onepaumanap 6annaHbICTbl 60NaTbIH WbIFbIHAAPALI OaFanay ywiH
MeHeKepMeH e3apa apeKeTTecy TananTapbiMeH MyKUAT TaHbICbIN,
onapapiH KAMEHT ywiH Konaiabl eKeHiHe XaHe onapablH, KYTineTiH
KipicTepiHeH aliblpbl/IMalTbIHbIHA KO3 KeTKi3y.

2.2.4. Otimpinik TayeKkeni. byn Toyeken KapKbl KypasgapbiHa
CYPaHbICTbIH, TOMeHAeYiHe BaliNaHbICTbl KaKeTTi baFameH y3ere
acblpy MYMKIHAIriHIH TomeHaeyiHeH baKkanaabl. byn Toyeken, atan
aNTKaHAQ, KapXKbl KypangapbliH Kbligam caty KaxkeT 6onfaH
affanpa, onapablH,  KYHbIHbIH,  alTap/blKTal  TemeHaeyiHe
6aliNaHbICTbI WhbIFbIHAAPAAH BaNKaNybl MYMKIH.

2.2.5. KpepuTtTik Tayeken. byn Tayeken cisgiH onepauuanapbiHpi3fa
H6alinaHbICTbl Hacka agampaap KabblngafaH KeniciMWwapTTbIK KaHe
e3re e miHAeTTeMenepAi opbiHAAMay MYMKIHAIriHAE XKaTbIp.

KpeauTTik ToyeKkengepre mbliHaZiall ToyeKkenaep *Kataabl:

2.2.6. O6aurayuanap xaHe e3sre ae 60pblWTbIK 6aFanbl KaFasgap
6oiibiHWa pedont Tayekeni. byn GopbiwTblK bafanbl Kafasgap
3MUTEHTIHIH, Tenem KabineTtcisairiHiH, MyMKiHZAiri, 6y OHbl yaKTbi/bl
KoHe TO/blK, Kenemae eTey MYMKiIH emecTiriHe Hemece
bIKTUMaNAbIFbIHbIH TOMEHAeYiHe aKkenes;.

2.3. KoHTpareHTTiH, TayeKeni. KoHTpareHT — ywWiHWi Ty/AfaHbIH
ToyeKeNi KoHTpareHTTep TapanblHaH KaveHT Hemece Komnanua
anablHAaFbI MiHaeTTemenepai opblHAamay  TayeKeniHae
b6alikanagbl. KoMnaHusa KOHTPAreHTTiH, ToyeKeniH asaiTy YLiH
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Ha cebA pUCKM HencnonHeHna 06s3aTesIbCTB. KAMEHT A0/XKeH OTAaBaTh
cebe oTYeT B TOM, UTO XOTA KomnaHua geicTeyeT B UHTepecax KaneHTta
OT CBOEr0 UMEHW, PUCKM, KOTOPblE OHA NPUHUMAET B pe3y/ibTaTe Takmnx
OENCTBUA, B TOM YMCNE PUCK HEUCMOSIHEHUS WMAM HeHaA/exallero
ucnonHeHna o6s3aTeNbcTB TpPeTbuX Auy, nepes KomnaHuen, HeceT
KnveHT. KaveHTy cnesyetr MMeTb B BMAY, UYTO BO BCEX CAydanx
OeHexHble cpeacTBa KaveHTa xpaHATcAs Ha 6GaHKOBCKOM cyete, U
KnneHT HeceT puck 6aHKpoTcTBa 6aHKa, B KOTOPOM OHW XpaHATCA, a
TaKKe pUcK 6aHKPOTCTBa BbllwecToAlero 6pokepa.

24. MpaBoBoii puck. CBA3AH C BO3MOMHbIMW HEraTMBHbIMM
nocneacTBUAMM YTBEPXKAEHUA 3aKOHOAATENbCTBA UAN HOPMATUBHbIX
aKTOB, CTaHOAPTOB OPraHW3aumii, PEryampyrolmx PbIHOK LIeHHbIX
6ymar, AU MHble OTPACAN SKOHOMMKM, KOTOPblE MOTYT MPUBECTU K
HeraTuBHbIM Ana KameHTta nocneacrsuam. K npaBoBOMY PUCKY TaKKe
OTHOCUTCA BO3MOXHOCTb W3MEHEeHMA npaBuW/a pacyeTa Hasora,
HaNOroBbIX CTaBOK, OTMEHbI Ha/IOrOBbIX BbIMETOB U APYrne U3MeHeHuUA
HaNOroBOro 3aKOHOAATENbCTBA, KOTOPble  MOFYT MNPUBECTU K
HeraTuBHbIM Ana KaneHTa nocneacTsuam.

2.5. OnepauyMoHHbIi PUCK. 3aKN0YAETCA B BO3MOXHOCTM MPUYMHEHMA
ybbITKOB KNMEHTY B pe3y/bTaTe HapylleHUs BHYTPEHHUX Mpouesyp
KomnaHuu, ownboK 1 Heao0bpoCOBECTHLIX ANCTBUI €ro COTPYAHMKOB,
cboeB B paboTe TEXHMYECKMX cpencTs KomnaHuu, ero napTHepos,
WMHOPACTPYKTYPHbIX OpraHn3aumii, B TOM YAC/ie OPraHM3aToOpPoOB TOProB.,
KAMPUHIOBbIX  OPraHM3auui, a TaKXe JApYyrMx OpraHusauui.
OnepaunoHHbIA PUCK MOXKET UCKNHOUYUTL MW 3aTPYAHUTb COBEpPLUEHUE
onepaumit U B pesynbTaTe NPMUBECTU K yObITKaMm.

3. AdeKknapayua o0 PpucKax, CeA3aHHbIX C coeepuweHuUem
MApPHUHAAbHbIX, HEMOKPbIMbIX COEsI0K U COesO0K C UCMNO0Ab308aHUEM
30eMHbIX YeHHbIX bymaa

LUenb  Hactoswen [Odeknapaumm —  npegoctaButb  KaveHTty
nHbopmaLmio 06 OCHOBHbIX pPUCKaX, C KOTOPbIMW  CBA3aHbI
Map’KMHaNbHblE CAENKM (TO ecTb CAE/KW, WCMNOJHEHUE KOTOPbIX
ocyuecTBafeTca c MCMNONb30BaHNEM 33eMHbIX cpeacTs,

npesocTaBNeHHbIX KOMNaHWelt), HEeMOKPbITbIE CAENKM (TO eCTb CAENKH,
B pe3ynbTaTe KOTOPbIX BO3HMKAET HEMOKpbITad nosuvuua — Ann
MCMO/IHEHUA 06A3aTeNIbCTB MO KOTOPbIM HAa MOMEHT 3aK/HYeHUA
COeNKM uMyLLecTBa KnmeHTa, nepegaHHoro KomnaHum, HeLoCTaTouHO
C YYETOM WHbIX paHee 3aK/IIYEHHbIX CAENOK), U CLENOK MPOoAaku
GUHAHCOBBIX MHCTPYMEHTOB, KOTopble K/AMEHT nonyyaeT B 3aém oOT
Komnauun ("Caenkun Short"). NMHPopmaumsa o MHAHCOBbIX
WMHCTPYMEHTaX, KoTopble ZocTynHbl ana Caenok Short pgosogutca
KomnaHuelt po KavMeHTa € MCNOMb30BaHMEM CUCTEM WHTEpPHeT
TpeigyHra. KAmeHT cornalaeTcs, YTo GUHAHCOBbIE MHCTPYMEHTbI A5
ueneit  Caenok Short He  orpaHMuMBascb  OMNpeaensAlTcs
camocTtoaTenbHO  KomnaHwuen, BbILLECTOALMMM 6poKkepamu,
NPUMEHMMbIM 3aKOHOA,ATENbCTBOM.

3.1. MpUMeHVMble HOPMAaTUBHbIE aKTbl OrPaHUYMBAIOT PUCKM
KNMEeHTOB NO Map)kMHa/NbHbIM, HEMOKPbLITbIM caenkam, u Caenkam
Short, B TOM uWcne peryaMpya MaKCMMasbHOE «njaedo» —
COOTHoWeHWe o06n3aTenbcTB KaMeHTa Mo 3aKk/lo4YeHHbIM B ero
WHTepecax caenkam u umylectsa KnveHTa, npegHasHauyeHHoOro ans
COBepLUEeHUs CAENOK B COOTBETCTBUU C BPOKEPCKUM A0roBopom. Tem
He  MeHee  JaHHble  COENKM  MOCKO/MbKY  COMPsAXeHbl  C
AONONHUTENbHBIMUY PUCKAMK U TPEBYIOT OLLEHKM TOTO, FoTOB M KnneHT
WX HECTU.

3.2 PblHOYHbLIM  puck. [pu cornacuM Ha  coBeplueHue
Map¥KUHaNbHbIX, HEMOKPbITLIX caenok U Caenok Short KnveHt gonkeH
YYUTbIBaATb TOT GaKT, YTO BeIMUMHA NOTepb B CAy4ae HebaronpuaTHOro
ana noptdens KAMeHTa [BMMKEHWA PbIHKA YBE/MYMBAeTCA Npu
YBE/IMUYEHUM «MJIeYar.

Wwapanap kabbingaybl TMic, anainaa oHbl TONbIFLIMEH XOKKA LWbIFapa
anmangbl. MiHaeTTemenepai opblHAAMay TayeKengepiH esiHe
KabblNaanTbIH KAVMPUHITIK yibIMAapAblH, KaTbICYbIHCbI3
YMbIMAACTbIPbI/IMAFaH HAPbIKTA KacanaTbiH onepaumanapabl *acay
Ke3iHAe KOHTpareHTTiH TayeKkeni epekiwe »ofapbl. KomnaHua e3
aTblHaH KAWeHTTiH, Myageci yWiH apeKeT eTKeHiIMeH, 0N OCbiHAaN
opeKeTTepaiH, HaTUXKeciHAe KabbinaalTblH ToyeKengepAi, OHbIH,
iwiHae Komnanua anablHOafbI YLWiHLWI TyNFanapapli,
miHAeTTemenepiH OpblHAAMay Hemece TWiCiHWwe opbliHAaMay
ToyeKeniH KAMeHTTiH, KeTepeTiHi Typanbl KnveHT e3iHe ecen 6epyi
THic. KameHT BapnbiK KaFgainapga KAneHTTiH aKLa KaparkaTbiHbIH,
GaHKTIK LIOTTa CaKTaNaTblHbIH XaHe KAMEHT KapaxaT cakTanaTblH
6aHKTiH, GaHKPOTTbIK ToyeKeniH, COHAal-aK »Kofapbl TypFaH
B6poKepaiH 6aHKPOTTbIK ToyeKeniH KeTepeTiHiH ecTe ycTaybl TUiC.
2.4. KyKbIKTbIK ToyeKken. KAMeHT YLWiH »KafbiMCbI3 cangapfa aKen
COFybl MYMKIiH 3aHHaMaHbl HEMece HOPMaTMBTIK aKTinepai, 6aranbl
Kafasgap HapblfblH PETTENTIH yhbIMAapAblH, CTaHAapTTapbiH
Hemece 3KOHOMMUKaHbIH, e3re Ae cananapbiH 6eKiTyaiH bIKTUMan
Tepic cangapnapbimeH 6aiinaHbICTbl. KYKbIKTbIK ToyeKenre cCoHaan-
aK Ca/blKTbl ecenTey KafMAanapblH, CanblK MeslepnemenepiH
e3repTy, CaNbIKTbIK Werepimaepai anbin Tactay XaHe KnmeHT ywiH
KaFbIMCbI3 CangapFa aKeyi MyMKiH canblK 3aHHamMacbiHAafbl backa
[a e3repicrep Kataabl.

2.5. OnepaumanbiK TayeKen. KomnaHuAHbIH, iLLKi pacimaepiH 6y3y,
OHbIH, KbI3MeTKepaepiHiH, KaTenikTepi MeH *KOCbIKCbI3 apeKeTTepi,
KoMNaHWAHbIH, TEXHUKaNbIK KYPanAapblHbIH, OHbIH, CEPIKTECTEPIHIH,
MHOPaKYPbIIbIMABIK YAbIMAAPAbIH, OHbIH, iWiHAe cayaa-CcaTTbIKTbI
YMbIMAACTbIPYLWbINAPAbIH, KAMPUHITIK ybiMAapablH, COHAAN-aK,
backa 4a YWbIMAAPAbIH, KYMbICbIHAAFLI ipKificTep HaTUKeciHae
KnueHTKke 3anan Kentipy MyMKiHAiriHeH Typaapl. Onepaunanbik
Toyeken onepauuanapabl  6ongpipmaybl  Hemece  KMbIHAATYbI
MYMKIH YK9He HITUXeCiHAE LbIFbIHFA dKeNyi MYMKiH.

3. MapiansiK, wabbiamaraH maminenep MeH Kapoi3 6aranvi
Kafa3o0apdbl naiidanaHa omoipbin  Maminenep  xcacayra
6aiinaHbicmbl mayekendep mypanel deknapayus

Ocbl [leknapaumaHblH, MakcaTbl - KIMeHTKe MapKanbiK maminenep

(aFHn, opbiHZanybl KomnaHua 6epreH Kapbi3  KapaskaTbiH
nalganaHa  OTbIpbiN  Ky3ere  acbipblnaTblH  Maminenep),
XKabbliMaraH  Maminenep  (AaFHM,  KabblamafaH  nosvumA

TYbIHOAWTbIH MaMminenep — MaMinie KacanfaH catre KAMeHTTIH,
bepinreH Mynki 6olbiHWA MiHOETTeMenepai OpblHAAY YLWiH
6alinaHbICTbl 6oNaTbiH Heri3ri Toyekengep Typanbl aknapat bepy
OyfaH [eMiH JKacanfaH e3re MaMinenepai eckepe OTbipbIn,
KomnaHus »KeTKiNiKcis) x)kaHe KnneHt KomnaHuagaH Kapbi3 anaTbiH
KapXbl KypangapblH caty maminenepi ("Short maminenepi")
6alinaHbICTbl Herisri Tayekenaep Typasbl aknapatTbl ycbiHy. Short
Maminenepi ywWiH KO/BKETIMAjI KapKbl Kypangapbl  Typasbl
aKknapatTbl KOMNaHUA MHTEPHET-TPENOUHT KylenepiH nanganaHa
oTblpbin, KnveHTKe KeTkiseai. KaneHT Short maminenepiHix,
MaKCaTTapbl YWiH KapKbl KypangapblH KoMmnaHus, *Kofapbl TypFaH
bpoKkepaep, KONAaHbICTaFbl 3aHHama ©3 6eTiHwWe aHblKTaymeH
LUEeKTeIMEeN Keniceai.

3.1. KnueHTTepaiH Map:Kanblk, KabblaimaraH Maminenep KaHe
Short maminenepi, OHbIH, ilWiHAE eH, *KOFapbl «MbIK» — KANMEHTTIH 63
MYAAeci YWiH XacanfaH maminenep 60MbIHWA MiHAETTEMENEPiHIH,
KaHe OpoKepniK LWapTKa CIMKec Maminenep Kacayfa apHanfaH
KAMEeHTTiH My/IKiHIH apakaTbIHACbIH PeTTey apKblibl KONAAHbIAATLIH
HOPMATMBTIK  aKTinep OOWMbIHWA  ToyeKengepiH  WeKTenai.
JereHmeH, 6yn Maminenep KOCbIMLIA TayeKeNAEepPMEH KaHe
KAneHTTiH 0napabl KeTepyre AaiblH eKeHiH 6aFanayabl KaXKeT eTesi.

3.2. HapbIKTbIK ToyeKken. Map»anbiK, *abbliMaraH Maminenep meH
Short maminenepiH »Kacayfa KenickeH Kesge KnneHT KAWeHTTIH,
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Momnmo 06LEro pPbIHOYHOMO pPWUCKa, KOTOpbIM HeceT KaueHT,
COBEpLaloWMit  OnepaumMm Ha pblHKe UeHHbIX 6ymar, B C/ydae
COBepLIEHMA Map*KMHaNbHbIX, HEMOKPbITbIX caenok u Caenok Short
KAneHT 6yaeT HecTM puck HebNaronpUATHOrO U3MEHEHUA LiEHbl KaK B
OTHOLLEHMM LEeHHbIX Bymar, B pesy/bTate npuobpereHuns/ noayyeHus s
33eM KOTOPbIX BO3HMKA UIN YBENYMIACh HEMOKPbITas NO3MLUMA, TaK U
PUCK B OTHOLLUEHMM aKTMBOB, KOTOpble C/Ay»KaT obecneyeHuem. Mpu
3TOM, B C/1ly4ae eC/IM HEMOKPbITas NO3ULMA BO3HUKIA U YBENNYMUAACH
B pesy/abTaTe NPOAAXKWM LEeHHbIX Bymar, BeMYMHa YObITKOB HUYEM He
orpaHuyeHa — KaveHt 6yaet obnAsaH BepHyTb (nepepatb) KomnaHuu
LeHHble Bymarn He3aBMCMMO OT U3MEHEHUS X CTOMMOCTU.

3.3. Mpu coBepLlleHNM MapKMHaNbHbIX, HEMOKPbLITbIX CAENOK, U
Cpenok Short KaneHT [O/MKEH yuuTbiBaTb, 4YTO BO3MOMKHOCTb
pPacnopsXXeHUs akTUBaMW, ABNAIOWMMUCA obecneyeHnem Mo Takum
CAeNKam, orpaHnyeHa.

3.4. AKTUBbI, nNpuHagnexawme KaveHTy, B  pesynbrarte
COBEPLUEHUA MAPKUHANBHOW UAW HEMOKPbLITON caenku, unm Caenku
Short sBnstoTca obecneyeHnem ncnonHeHna KnmeHtom o6s3aTenbCTs
nepes KomnaHven 1 BO3MOXKHOCTb PAaCNOPXKEHNA UMM MOMKET BbITb
OrpaHMYeHa BN/IOTb 10 NOJIHOMO 3anNpeTa COBEPLUEHUA C HUMM KaKUX-
nmbo caenok. Pasmep obecnedeHua WU3MeEHAETCA B MNOPALKeE,
npeaycMoTpeHHOM PernameHTom, U B pesynbTaTte KAMeHT MOXKET bbiTb
OrpaHMYeH B BO3MOKHOCTM PACMOPANKATbCA CBOMMW aKTUBamMu B
6onblueli  CTEeneHM, Yem [0 COBEepLeHMA  MapXMHa/ibHOM
(HenokpbiToi) caenkn / Caenku Short.

3.5. HebnaronpuaTHoe W3MEHEHWE LEeHbl MOXKET MPUBECTU K
HEeobXxoANMMOCTN BHECTU AOMNOIHUTENbHbIE CPEACTBa ANA TOro, YTobbI
npusectn obecneyeHne B  CoOTBETCTBME C  TpeboBaHMAMM
HOPMAaTMBHbIX aKTOB M BPOKEPCKOro A0roBopa, YTo AO/MKHO bbiTb
CAENaHo B KOPOTKMIA CPOK, KOTOPbIA MOKeT BbiTb HeA0CTaToYeH ann
KnueHTta. HopmaTtusHble akTbl, PernameHTt nossosaoT Komnanumn 6es
cornacua KnueHTa npuHYAMTENbHO 3aKpbiTb MO3ULMIO, TO €CTb
nNpPUoBbpecTM LieHHble Bymaru 3a cyeT AeHEeXKHbIX cpeacTs KaneHTta nam
npogatb €ero ueHHble 6ymarn. 3To MOXeT ObiTb caenaHo no
CYLLECTBYHOLIMM, B TOM YMC/le HEBbIFOAHbIM, LLEeHaMm W MPUBECTM K
BO3HMKHOBEHMIO YObITKOB y KnneHTa.

3.6. MpUHYyaUTENbHOE 3aKPbITUE MNO3UUMM MOMKET BbITh BbI3BAHO
TpeboBaHMAMM HOPMATVBHBIX aKTOB MM BHeceHMem KomnaHuel B
OLHOCTOPOHHEM MOpPAAKE M3MEHEHWM B CMMCOK LeHHbIX 6ymar,
KOTOpble MOTYT 6bITb 06ecneyeHnem No HEMOKPLITbIM NO3ULUAM.

3.7. MpuHyauTeNnbHoe 3akpbiTve nosuvuum no Caenkam Short
MOMET ObITb CBA3aHO C Tem, UYTO QMHAHCOBbIE WHCTPYMEHTbI,
ncnosb3yemble AN1A 3TUX Leniel, MOTyT BbITb UCK/IHOUYEHbI U3 NepeyHei
KoMnaHuu unv BbiWecToAWwmMX OpOKEpOB, OT KOTOPbIX MOJyYeHbl
bWHAHCOBbIE MHCTPYMEHTDI, @ TaKXKe B CUJIy HOPM 3aKOHOAATE/NbCTBA,

OrpaHWYMBAIOLLMX  UCMONb30BaHWE  (GUHAHCOBbIX MHCTPYMEHTOB.
MpuHyauTenbHoe  3akpbitve  nosvumit  no  Caenkam  Short
ocylecTsnseTca 6e3 ysegomaeHus KnmeHta.

3.8. MpuHyauMTeNbHOE  3aKpbiTMe  MOXKET  6biTb  BbI3BAHO

M3MEHEHMEM 3HAYEHWI CTaBOK PUCKA, PACCYMTbIBAEMbIX KAMPUHIOBOW
opraHusaumein M (MaM) wucnonbayembix KomnaHuvein B CBA3U C
yBe/IMYeHUEM BONATUIbHOCTU COOTBETCTBYIOLLIMX LLeHHbIX Bymar.

3.9. MpUHyAUTENbHOE 33KPbITME HEMOKPbITbIX NO3ULMK  NO
LeHHbIM  Bymaram  MoXeT 6biTb  BbI3BaHO  TpeboBaHUAMMU
BbllecToAwWwero 6pokepa, OKasbialowero ycayrn KomnaHuv npu
COBEpLIEHUN CAENOK C TaKMMMU LeHHbIMU 6ymaramu. B cBA3u c
YKa3aHHbIM KNMEHT HeceT pUCK BO3HUKHOBEHMUA YObITKOB, BbI3BaHHbIN
HeobX0AMMOCTbIO 3aKPbITUA CBOMX HEMOKPbLITbIX MO3ULMIA MO TaKUM
LeHHbIM Bymaram no TeKyLMM LieHaMm.

noptdeni ywiH KONaWcbi3 HapbIK, KO3FasbIChbl KafaaliblHAA WbIFbIH
Me/ILLepi «MbIK» yNFalFaH Ke3ae eceTiHiH eckepyi THic.

Bafanbl Kafasgap HapbifblHAQ onepauuanap KacauTtbiH KaneHt
KOTEPETIH Kanmbl HaPbIKTbIK TayeKengeH 6acka, MaprKasblK,
XabblimaraH Maminenep kaHe Short maminenepi kacanfaH
wargainga, Kavewt catbin any/ any HatueciHae KabblamafaH
nosvuMa naiga 6onfaH Hemece ynfaiifaH b6afanbl Kafasgapfa
KaTbICTbl 6aFaHbIH KOMAMUCbI3 ©3repy KayniH Ae, akTUBTEpre KaTbICTbl
ToyeKendi Ae Ketepeai, 0ap KamTamacbl3 eTy peTiHAe Kbi3meT
etefi. byn petre, erep abblimaraH no3uuna 6aranbl KaFazgapapl
caTy HaTMXKeciHAe nahga bonFaH Hemece ynFailFaH »Kafdanaa,
3anangap  Wwamacbl Myngem wekteamengi, Kavent 6aranbl
Kafasfapabl  ONapAblH  KYHbIHbIH  ©3repyiHe  KapamacTaH
KomnaHusfa KaTapyra (6epyre) miHgeTTi 6onaabl.

3.3. MapKanblk, *abblimaraH maminenep meH Short maminenepin
®acay KesiHae KaveHT myHaain maminenep 60oibliHIWLE KamTamachi3
eTy 60/1bIn TabblNaTbiH aKTUBTEPre BUAIK €Ty MYMKIHAIr WeKTeyni
EeKeHiH eckepyi Tuic.

3.4. MapsKanblk Hemece »abbliMaraH Mamine Hemece KbICKa
MaMine }Kacay HaTUXKeciHae KnmeHTKe Tuecini aktuetep KAnMeHTTiH,
KomnaHua angplHaafbl MiHAeTTeMeNepiH OpbIHAAYbIH KaMTaMachI3
eTy 60/1bIN Tabblnagpbl XKaHe onapra BUNIK eTy MyMKiHAir onapmeH
KaHOal aa 6ip Mamine »kacayfa TO/MbIK TbIMbIM CafiblHFaHFa AENiH
WeKTenyi MYMKiH. Kamtamacbis eTy meswepi PernameHtre
Ke3genreH TopTinneH e3repTifiesi }aHe HaTuXeciHae KAneHT e3iHiH,
aKTUBTEPIH MapKanblk (wabblimaraH) mamineHi / Short mamineciu
YKacaraHfa OeuiHri gapexene GUNiK eTy MyMKiHAIrIMeH LekTenyi
MYMKIiH.

3.5. bafaHblH, KONalcbI3 e3repyi KamTamacbl3 eTydi HOPMAaTUBTIK
aKTiNnep MeH 6POKepiK WAPTTbIH, TalanTapblHa CAMKEC KeNTipy yWiH
KOCbIMLLA KapaKkaT casly KaXKeTTijliriHe aKkenyi MymKiH, 6yn Knnent
VLWIiH KeTKinikcia 60/lybl MYMKiH KbICKa Mep3imze Kacanybl Tuic.
HopmatumeTtik  akTinep, PernameHt KomnaHuara  KAneHTTIH,
KenicimiHCi3 nosuumaHbl MaxKbypnen Kabyfa, AfHUM KAMEHTTIH,
aKlanam Kapaxatbl ecebiHeH 6afanbl Kafasgapapbl caTbin anyfa
Hemece OHblH, 6afanbl KafazgapblH caTyFa MYMKIHAIK 6epegi. byn
KONAAHbICTafbl, COHbIH, iLiHAE KONAlCbI3 BaFrameH Kacanybl MyMKIH
KoHe KNMEeHTTiH, WbIFbIHbIHA 9KeNYi MYMKIH.

3.6. MosuumaHbl Mabypaen »Kaby HOPMATMBTIK aKTINEPAiH,
TananTapbiMeH Hemece KomnaHuAHbIH  Bip)KakTbl  TapTinneH
*abblimaraH nosuumanap 6olbiHWA KaMTaMacbi3 eTinlyi MyMKiH
H6afanbl KaFasgap TisimiHe e3repictep eHriyimeH 601ybl MYMKiH.

3.7. Short maminenepi 6oMbiHWa NO3MLUAHBI MIXKOYpAEnN Kaby ocbl
MaKcaTTap  yWiH  naiganaHbinatblH - KapKbl  Kypangapebl
KomnaHWAHbIH Hemece Kap»Kbl Kypangapbl asiblHFaH XoFapbl TypFaH
6pokepnepaiH, TisbenepiHeH, coHAal-aK KapKbl KypangapbiH
nanfanaHyabl LWeKTenTiH 3aHHamMa HopmanapbiHa 6aliNaHbICTbI
WbIFapblaybl MYMKiH. Short maminenepi 6olibiHWa no3numAnapabl
Maxbypnen aby KameHTKe eckepTycis »Ky3ere acbipbliagbl.

3.8. Maxbypnen  kaby Tuicti  6afanbl  Kafa3gapablH,
KYObILIManbINbIFbIHbIH, APTYblHA 6GalNaHbICTbl KAMPUHITIK  YiMbIM
ecenTenTiH XaHe (Hemece) KomnaHusa naiganaHatblH Tayeken
menwepnemenepi MaHAEPiHiH 63repyiHeH TybiHAAYbl MYMKIH.

3.9. bafanbl Kafasgap 6oWblHWA KabblAiMaraH no3vumanapapl
MaXKbypnen Kaby ocbiHAal 6afanbl KaFasgapmeH Maminenep
acay KesiHge KomnaHusfa KbI3MeT KepceTeTiH Xofapbl TypfaH
6poKepAaiH, TananTapblHaH TyblHAAYbl MYMKiH. KepcerTinreHre
6alinaHbicTbl KnveHT afbimzarbl 6afanap 6oiblHWA OCbIHAAN
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3.10. Bo Bcex BblleyKasaHHbIX CAyv4asax MNpPUHyAUTENbHOe
3aKpbITUE MO3MLUMM  MOMKET MPUUUHUTL KAMEHTY 3HauuTeNbHble
y6bITKM, HECMOTPA Ha TO, YTO NOC/AE 33aKPbITUA MO3UUUM U3MEHEHWNE
LUeH Ha GpUMHAHCOBbIE MHCTPYMEHTbI MOXET MpUHATL 6iaronpuaTHoe
ona KnneHTa HanpasneHune, u KnmeHT nonydmn 6ol goxoa, ecnm bbl ero
nosmuMa He 6blna 3aKkpbiTa. Pasmep yKasaHHbIX Y6bITKOB Mpu
HebNaronpuMATHOM CTEYEHMM OBCTOATENIbCTB  MOMKET MPEBbLICUTH
CTOMMOCTb aKTMBOB, HaXo4ALMXCA Ha cyeTe KaneHTa.

3.11. PUCK IMKBUAHOCTU. ECAM BENIMUYMHA HEMOKPLITOM NO3MLMM NO
OTAENbHbIM LeHHbIM Bymaram sBAAETCA 3HAUMMOM B CPaBHEHWUU C
06bEMOM COOTBETCTBYHIOLLMX LLEHHbIX Bymar B cBo6oaHOM 06palLeHnm
n (M) B CpaBHEHUU C OGBEMOM TOProB Ha OPraHM30BaHHOM PbIHKE,
PUCK IMKBUAHOCTU NPU COBEPLUIEHUN MAPKUHANBHOW M HEMOKPbLITOM
cAenkn ycunmeaetcsa. TpyaHOCTU ¢ npuobpeTeHnem Man npoaaxken
aKTUBOB MOTYT MPUBECTU K YBENMYEHWUIO YOLITKOB MO CPaBHEHWUIO C
O6bIHHbIMVI caenkamu. AHanornyHo HEO6XOAVIMO Y4nUTbIBATb
BO3pACTalOWMA  PUCK JIMKBUOHOCTU, ecan obecneyeHnem Ballew
HENOKPbLITOM MO3NLMM ABNAIOTCA LEHHble Bymarm U Ana 3aKkpbiTus
HeMoKpbITOM  NO3uUMM  MOMKEeT  noTpebosBaTbca  peanusauus
CYLLEeCTBEHHOIO KOIMYECTBA LLeHHbIX Bymar.

3.12. MopyyeHna KnveHTa, HaNpaB/ieHHble Ha OrpaHuMYeHne
ybbITKOB, HE BCErga MOryT OrpaHUuYnTL NOTEPU [0 NPEANoaraemoro
YPOBHA, TaK KaK B paMKaX CKNaAblBAlOWENCA Ha PbIHKe CUTyauuu
MCNONHEHWE TaKOro NOPYYeHMA MO YKa3aHHOM KaneHTOM ueHe moxeT
OKa3aTbCA HEBO3MOXKHbIM.

3.13. YunTbiBas BblleU3NOXKeHHOe, KomnaHusa pekomeHgyet
KnneHTy BHMMATENIbHO PACcCMOTPETb BOMPOC O TOM, ABAAKOTCA /N
PWUCKM, BO3HWKalOLLME NPU NPOBEeAEHMM COOTBETCTBYHOLWMX OnepaLmi,
npuemnemMmbiMM O/1A HEFr0 C YY4ETOM €ro MHBECTUUMOHHbBIX Lesen u
OUHaAHCOBbIX BO3MOXKHOCTEMN.

KnneHTy Heobxoammo y6eamntbes B TOM, YTO HacToAWan [eknapaums o
PUCKax NOHATHA emy, M NPY HEOBXOAMMOCTM NOJYYUTb PA3bACHEHUA Y
KoMnaHMM  WMAM  KOHCYNbTaHTa,  CNeuManmMsuMpyloweroca  Ha
COOTBETCTBYIOLMX BOMPOCAX.

4. Jexknapayua o0 puckax, CeA3AHHLIX C MPOU3BOOHLIMU
PUHAHCOBbLIMU UHCMPYMeHMamu

Llenb HacTosLwel [leknapaumm — npefoctasutb KameHTy MHGopmaumio
06 OCHOBHbIX PUCKaxX, CBA3AHHbIX C MNPOM3BOAHLIMM (GpUHAHCOBLIMMU
WNHCTPYMEHTaMM.

4.1. lpovsBoAHble GWHAHCOBbIE  WMHCTPYMEHTbl  (dbtouepcsl,
dopBapabl, ONUMOHBI, CBOMbI U Ap.) NOAXOAAT He BceM KaneHTam.
Bonee TOro, HeKoTopble BUAbl  MPOU3BOAHBIX  (GUHAHCOBBIX
WHCTPYMEHTOB COMPAMKEHbI C HONBLIMM YPOBHEM PUCKA, YEM Apyrue.
Tak, NpoAa)ka OMUMOHHBIX KOHTPAKTOB M 3aK/toueHue dboYepCHbIX
KOHTPaKTOB, $opBapAHbIX KOHTPAKTOB W CBOM-KOHTPAKTOB NpU
OTHOCUTENbHO HeboNblUMX HEe6NaronpuATHbIX KonebaHuAxX UeH Ha
pbIHKE MOKET MOABEPrHyTb BaC PUCKY 3HAYUTENbHbIX YObITKOB. C
y4eToM 3TOro, COBEPLUEHME CAE/NOK MO MNPOoAaXKe OMUMOHHbIX
KOHTPAKTOB 1 3aK/oUYeHVe GblouepcHbIX U GOopBapAHbIX KOHTPAKTOB
MOXET ObITb PEKOMEHJO0BAaHO TO/MbKO OMbITHBIM  MHBECTOPAM,
061a4aloWMM  3HAUUTE/IbHBIMU - PUHAHCOBBIMU  BO3MOMXHOCTAMU U
NPaKTUYECKUMM 3HAHUAMM B 061aCTU NPUMEHEHWUA UHBECTULMOHHbBIX
cTpaTteruni.

4.2. HactoAlwan AeKnapaums OTHOCUTCA TaKXe U K MPOU3BOAHBIM
GWHAHCOBBIM MHCTPYMEHTaM, HanpaBiAeHHbIM Ha CHUMKEHWEe PUCKOB
ApYrvx onepauumit Ha GoHAOBOM pbIHKE. KNMEHT fONKEH OLEHUTb, Kak
ero npousBoAHble (GUHAHCOBbIE WHCTPYMEHTbl COOTHOCATCA C
onepauusmMM, PUCKM MO KOTOPbIM OHM MPU3BAHbI OMPaHUYUTb, U

bafanbl KafasgapablH ©3iHiH, XKabblamaFaH No3uumsanapbiH Kaby
KaXKeTTiniriHeH TyblHAaFaH 3ananfapAblH, TyblHOAY TayeKeniH
KeTepes,.

3.10. Xorfapblga artanfaH  bapnblk  Kafganga,  nosvuma
)abbinFaHHAH KeWiH KapKbl Kypangapbl 6afacbiHblH, - e3repyi
KnveHtke Konannbl 6onatbiHbiHA  KapamacTaH, MNo3MLUMAHbI

MaXOypnen Kaby KaMeHTKe alATapAblKTal LWbIFbIH SKENYi MYMKIH
YKOHe erep OHbIH, MO3MLMACHI Kabblamaca, KnveHTKe Kipic Tycep egj.
afgannapaplH,  Koslalcbi3  yinecyi  KesiHae — KepceTinred
WbIfbIHAAPAbIH, MeAnwepi KAueHTTiH, WOoTbiHAAFbl aKTUBTEPAIH,
KYHbIHaH acbin KeTyi MyMKiH.

3.11. OTimainik Toayekeni. Erep kekenereH 6afanbl Karasgap
60MbIHLWA abblMaFaH NO3UUMAHbIH, LAMaCbl €PKiH altHaNbICTafbl
TUiCTi 6afanbl KafasgapAblH, KenemimeH CanbiCTbipFaHaa YKoHe
(Hemece) ybiMaacTbIpbIaIFaH HapbIKTafbl CayAa-CcaTTbiK KeaeMiMmeH
CanbICTbIpFaH4a MaHbI3Abl 60/biN Tabblaca, Map’KanblK JKaHe
XabblNMaFraH Mamifne acay KesiHge eTiMainik  Tayekeni
KywewnTineai. AKTMBTepAi caTbin anyaa Hemece catygda 6onaTbiH
KWbIHABIKTAP *Kall MaMminemeH CanbICTbipFaHOa LWbIFbIHAAPAbIH,
apTyblHa aKeNyi MyMKiH. ByfaH yKcac, erep 6afanbl Kafasgap Cisgi,
KabblIMaFaH NoO3UUMAHbI3ALI KamTamacbis eTy 6o0/sica KaHe
»abblnMaraH No3MLMAHBI aby ywiH 6aFanbl KarasgapAablH, eaayip
CaHbIH caTy KakeT 60/ica, eTiMAiNiK TayeKeniHiH YKofapblaaybiH
ecKepy Kaer.

3.12. KnneHTTiH,  WbIfbIHAAPAbI LeKteyre barbITTaNfFaH
Tancbipmanapbl WbifbiHAAPAbl 60MmKamapl AeHrenre geniH yHemi
WeKTel anmanapl, cebebi HapblKTa Ka/bINTacKaH Kafaan
weHbepiHae KaneHT KepceTkeH 6afa 6oMbiHWE  MyHAaW
TancbipMaHbl OPbIHAAY MYMKiH emec 60/1ybl MYMKIH.

3.13. )Kofapblaa alTbiIFaH4aApAbl eckepe oTbipbin, KomnaHus
KnueHTtke TUWicTi onepaumsnapapbl Kyprisy KesiHae TyblHAANTbIH
TOyeKeNAep OHbIH, MHBECTULMANDBIK MAKCaTTapbl MEH KapXbl/bIK,
MYMKIHZiKTEepPiH ecKepe OTbIpbIM, O YLWiH KONaWAbIIbIFbl Typasbl
MaceNeHi MyKMAT KapacTblpyabl YCbIHAAbI.

KnueHT ocbl Tayekenzep Typasnbl AeKNapauMaAHbIH, ©3iHe TYCiHiKTi
EeKeHiHe Ke3 JKEeTKi3in, KaxKeT bonFaH XKafaaiaa TMicTi Macenenepre
MaMaHZaHAblpbliFaH  KoMnaHuMAgaH Hemece  KOHCY/NbTaHTTaH
TYCiHIKTEME anybl KaXKeT.

4. TybIHObI Kapxbl KypandapeimeH 6alinaHbicmbl mayekenodep
mypanol OeKnapayus

Ocbl [eknapaumaHblH, MakcaTbl - KAMEHTKe TyblHAbl Kap:bl
KypangapbiMeH 6aiinaHbICTbl Heri3ri Tayekengep Typasbl aknapar
6epy.

4.1. TyblHObI Kapbl Kypangapbl (dbbtoyepctep, dopsapaTap,
onuuoHAap, ceonTap aHe T.6.) 6apablK KaneHTKe Kapamaigbl.
CoHbIMeH KaTap, TyblHAblI Kap»Kbl KypanaapbliHbiH Keibip Typaepi
6acka Kypasngapfa KapafaHza ToyeKengiH, Xofapbl AeHreliHe ve.
COHbIMEH, ONUMOHABIK KeniciMWwapTTapabl caTy XaHe dblovepcTik
KenicimwapTTapabl, GopBaPATbIK KenicimwapTTapabl aHe cBon-
KenicimwapTTapabl HapbIKTafbl 6aFaHbIH, CanbICTbIpManbl TYpae as
KOMaiCbI3 aybITKyNapbIMeH Kacay Ci3fj alTap/blKTai WblFbIHAAP
KayniHe ylwblpaTybl MYMKiH. OCbIHbI eckepe OTbIpbiM, ONUMOHAbIK
KenicimwapTTapabl caTy OoWblHWA MaMinenep acay KaHe
obblovepcTik  XaHe  dopBapATbiK  KenicimwapTTap  Kacay
MHBECTULMANDIK cTpaTernanapabl KONAaHY canacblHaa
ANTap/IbIKTaN KapXKblablK MYMKIHAIKTEPI MeH NpaKTUKanbIK Ginimi
6ap TaKipnbeni MHBeCTOpPapPFa FaHa YCbIHbIIYbI MYMKIH.
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ybeauTtbcs, 4To 06bEM NO3WLMM HA CPOYHOM PbIHKE COOTBETCTBYET
06beMy XeKMPYEeMO NO3ULMM Ha CNOT-PbIHKE.

4.3. PbIHOYHbIN pUCK. MToMUMO 06LLEero pbIHOYHOTO (LEHOBOIO) PUCKa,
KOTOpbIit HeceT KAMEHT, coBepLUatoLLMii onepaLumn Ha PbiHKE LLeHHbIX
b6ymar, KnveHT B ciyyae 3aKal04eHUA MM AO0roBOPOB, ABAANOLLMXCA
NPON3BOAHbIMU GUHAHCOBLIMW UMHCTPYMEHTaMW, ByAeT Hectn puck
Heb1aronpPUATHOrO M3MEHEHUA LeHbl Kak GUHAHCOBbIX MHCTPYMEHTOB,
ABNAOWMXCA  6A3UCHBIM  aKTUBOM  NPOU3BOAHBIX  GUHAHCOBBIX
WHCTPYMEHTOB, TaK U PUCK B OTHOLIEHWM aKTUBOB, KOTOPbIE C/yKaT
obecneyeHvem.

B cnydae He6MAronpuATHOrO M3MEHeHUA LeHbl KAMeHT MoKeT B
CPABHUTE/IbHO KOPOTKMIN CPOK MOTEpATb CPEACTBa, ABAAIOWMECA
obecneyeHem nNpon3BoaHbIX GUHAHCOBbLIX MHCTPYMEHTOB.

4.4. [lpn 3aKNOY4EHUM [0rOBOPOB, ABAAIOWMXCA MPOU3BOAHLIMU
d)VIHaHCOBbIMVI UHCTPYMEHTaMU, Knuent AONMXKEH Yy4yUTbiBaTb, 4YTO
BO3MOXHOCTb pacnopsaxeHua aKTMBaMy, ABNAOWMMUCA
obecneyeHnem no TakMm A0OroBOpam, orpaHuYeHa.

4.5. AKTMBbI, NpuHagnexawme Knnewty, B pesysbTaTe 3aKAKOYEHUA
[,0roBOpa, ABNAOLLErocs NPoM3BOAHbIM GUHAHCOBLIM MHCTPYMEHTOM,
bypet ABNATbCA obecneyeHMem UCNOJIHEHMA 06A3aTenscts Mo
YKa3aHHOMY [0roBOpYy M pacnopsiKeHWe MM, TO eCTb BO3MOMKHOCTb
coBeplueHna KAIMEeHTOM CAEeNoK C HUM, BbyaeT orpaHuyeHo. Pasmep
obecneyeHns U3MEHSAETCA B NOPAAKE, NPesyCMOTPEHHOM AOTOBOPOM
(cneumdukaumeit KoHTpakTa), U B pesynbTate KAMEHT MOXeT 6biTb
OrpaHU4YeH B BO3MOMHOCTM PACMOPAXKATbCA CBOMMW aKTUBaMU B
6onblel cTeneHun, Yem A0 3aK/KOYEHMA 40roBopa.

4.6. Takke HeobX0AMMO YYecTb BO3MOMKHOCTb MNPUHYAUTENBHOTO
3aKpbITMA no3uuuu. HebnaronpusaTHoe M3MEHEHUE UEHbl MOXKET
NPUBECTU K HEOBXOAMMOCTU BHECTM LOMNOJHUTE/IbHbIE CpeacTBa ANs
Toro, Yytobbl NpuBeECTU obecneyeHne B COOTBETCTBUE C TpebOBaHUAMM
HOPMATMBHbIX aKTOB M PernameHTta, YTo AO/KHO OblTb cAenaHo B
KOPOTKUI CPOK, KOTOPbLIM MOXET ObiTb HepocTaTodeH gna KnuewTa.
KomnaHusa B 3ToM cnyyae Bnpase 6e3 [OMNOAHUTENBHOTO COr/lacua
KnneHTa nNpuHYAMTENbHO 3aKpbiTb MO3MLMIO, TO €CTb 3aK/H4UTb
[,0r0BOpP, ABNAOLWMIACA NPOU3BOLHBIM GUHAHCOBBIM MHCTPYMEHTOM,
AN NpMobpecTu LeHHble Bymaru 3a cueT AeHeXHbIX cpeacTs KnnenTa,
WAN NpoJaTb ero ueHHble Bymarn. 3TOo MoKeT ObITb cAenaHo no
CYLLECTBYIOLMM, B TOM YWUCAE HEBbLIFOAHbIM, LeHaM W NPUBECTU K
BO3HWKHOBEHWIO YObITKOB Yy KnneHTa.

4.7. KNMeHT MOXeT NOHeCTU 3HauuTesbHble y6bITKVI HEeCMOTpA Ha TO,
YTO Nocne 3Toro USMmeHeHue UeH Ha (bVIHaHCOBbIe MHCTPYMEHTbI MOXKEeT
NPUHATDL 6I'|aFOI'Ipl4F|THOE ona KaneHta HanpasneHue u KaneHt nonyyun
6bl Aoxoa, ecnam 6bl ero nosnumAa He 6bina 3aKpbITa. Pasmep YKa3aHHbIX
y6bITKOB npu HeGﬂarOI‘IpMHTHOM CTeYeHUN OOCTOATENbCTB MOMKET
NpPeBbICUTb CTOMMOCTb HAaXO0A4ALWNXCA Ha cHeTe KnueHTa aktnBOB.

4.8. Pyck NMKBUMAHOCTU. TPYAHOCTM C 3aKpbITUEM NO3ULMI U NOTEPU B
LeHe MOryT NPUBECTU K YBENMYEHUIO YObITKOB OT MPOM3BOAHbBIX
(GUHAHCOBbBIX MHCTPYMEHTOB MO CPABHEHUIO C OBbIYHBIMM CAENKAMMU.
Ecnv  uHBecTMUMOHHas  cTpaTermsa  KaveHTa npegycmarpusaet
BO3MOHOCTb BO3HUKHOBEHWA HEOBXOAMMOCTM 3aKPbITUSA NO3ULUK NO
COOTBETCTBYIOLLEMY KOHTPAKTy (MM 3aK/OYEHWUA CAENKU C WMHbIM
KOHTPAKTOM, KOTOPas CHUXKAET PUCK NO AAaHHOMY KOHTpakTy), KnueHTty
Heobxoaumo 06paTUTb BHUMaHUE Ha IMKBUAHOCTb COOTBETCTBYIOLLMUX
KOHTPAKTOB, Tak KaK 3aKpbITWe NO3UL 1A N0 HENMKBUAHBIM KOHTPaKTamM
MOMET NPUBECTU K 3HauMTesbHbIM ybbiTKam. KoHTpakTbl ¢ 6onee
OTAANEHHbIMM CPOKAMMU UCTIONIHEHWSA, KaK NPaBUIO, MEHEE IMKBUIHbI
MO CPaBHEHWMIO C KOHTPAKTaMM € 6IM3KUMU CPOKAMMU UCMONHEHUA.

ABAAWMNCA
n.y

4.9. Ecan  3akAtodeHHblt  KnneHTom  porosop,
Nnpov3BOAHbIM  GUHAHCOBLIM  MHCTPYMEHTOM, HEIUKBUAEH,

4.2. Ocbl fAeknapauua  KOp  HapbifbiHAafbl  6acka  Aaa
onepauuanapably, TayekengepiH TemeHaeTyre  HafbiTTanfaH
TYbIHAbI Kap¥Kbl KypanaapbiHa Aa »ataabl. KAMEeHT e3iHiH, TybIHAbI
KapXbl KypanaapblHblH ToyeKenaepi WeKTenreH onepaumanapmer
Kanall canbICTblpblIATbIHbIH Gafanaybl ¥KaHe mMep3imai HapbIKTafbl
NO3NLUMAHBIH, KeNeMi CNOoT-HapbIKTafbl XeAXUPAEHEeTIH no3unumua
Ke/iemMiHe CaMKec KesleTiHiHe Ke3 XKeTKisyi Tuic.

4.3. HapblKTblKk ToyeKken. bafanbl  Kafa3gap  HapblFblHAA
onepaumanap KacamtblH KAuWeHT KeTepeTiH Xajnbl HapbIKTbIK
(baFanblk) ToyekenaeH b6acka, KAMeHT TybiHAbI Kap:Kbl Kypanaapbl
60/1bIN TabblNaTbIH WAPTTAP *KacafaH Kafaanaa, TYblHAbl KapsKbl
KYpangapbliHblH, 6a3ncTik  akTMBi  60/1biN  TabblNaTblH  KapKbl
Kypangapbl 6afacbiHblH, KOMaWCbI3 e3repy TayekeniH Ae,
KamTaMacbl3 €Ty KbI3MEeTiH aTkapaTblH aKTUBTepre KaTbICTbl
Toyekengi Ae KeTepeTiH 6onaapl.

Bafa KosalcbI3 e3repreH }araanaa, KameHT canbicTbipmasnbl Typae
KbICKa Mep3imae TyblHAbl KapXbl KypanfapblH KamTamacbi3 ety
60/1bIN TabblNATbIH KapaXKaTTbl YKOFANTYbl MYMKIH.

4.4. TyblHAOB!I KapXbl Kypangapbl 60/bin TabblnaTblH WapTTapapl
acay KesiHge KaneHT ocbiHAal WwapTTap 60MblHWA KamTamachi3
eTy 60bIn TabblNaTblH aKTUBTEPre BUNIK eTy MYMKIHAIM WwekTeyni
EeKeHiH eckepyi Tuic.

4.5. TyblHAbI KapXbl Kypanabl 60/bin TabblnaTbiH LWapT Kacay
HaTMKeciHaAe KAneHTKe TuWecini aKkTMBTep KepceTinreH LwapT
6OMbIHWA MiHAETTEMEeNepAiH, OPbIHAANYbIH KamTamacbis ety
60/1bIN TabblNaabl KoHe onapFa bUNIK eTy, AFHW KAMEHTNEH OHbIMEH
MaMinenep rKacay MYMKiHAIr weKkrenegi. KamTamacbiz ety
Me/lepi WwapTTa (KenicimwapTTbiH, epeKlle HycKamacbiHAa)
Ke3genreH TopTinneH e3repTifiesi }aHe HaTuXeciHae KAneHT e3iHiH,
aKTMBTEPIH LWAPT KacafaHFa [AeWiHri  aeHreige O6unik ety
MYMKIHAITIMEH LWeKTeNyi MyMKIH.

4.6. CoHpai-aK, No3nLMAHbI MaXKbypaien *Kaby MyMKiHAjiriH eckepy
KaeT. bafaHbIH, KONaMCbI3 ©3repyi KaMTamachI3 eTyi HOPMaTUBTIK
aKTinep MeH PernameHTTiH TananTapbiHa COMKEC KenTipy YuWiH
KOCbIMLLA KaparkaT eHri3y KaxKeTTiJliriHe aKkeslyi MymMKiH, 6y KaveHT
YLLiH XKeTKiNiKci3 601ybl MYMKIH KbICKa Mep3imae *Kacasybl Tvic. byn
arganga Komnanms KAMeHTTiH KocbiMLa KesliciMiHCi3 No3vMumsiHbl
MaXKOypnen Kabyfa, AFHM TyblHAbI KapXbl Kypanbl 60nbin
TabblNaTbIH WapPT *Kacayfa Hemece KAWEHTTIH, aKLanam Kapaxkatbl
ecebiHeH bafasbl KaFaszgapAbl CaTbiN anyfa HeMece OHbIH, HaFanbl
Kafa3gapblH CaTyFa KyKblibl. Byn KonAaHbICTafbl, OHbIH iWiHAe
Konalcbi3 6arameH acanybl MyMKiH oHe KAWEHTTiH, WblIfbIHbIHA
9KeNyi MyMKiH.

4.7. OcblgaH KeMiH KapKbl Kypangapbl 6afFacbiHbiH, - e3repyi
KnveHnTtke Konainbl 6onatbiHbiHA — KapamacTaH, Mno3uuUMAHbI
MaXKOypnen xaby KnveHTKe anTap/blKTal WbIFbIH dKeNyi MYMKiH
’KaHe erep OHbIH, NO3MLMACHI Kabblamaca, KnveHTKe Kipic Tycep egj.
arpannapablH,  KonaWcbl3  yihinecyi  KesiHge — KepceTinreH
WbIFbIHAAPABIH, Menwepi KAWeHTTIH, WOTbIHAAFbl aKTUBTEPAiH,
KYHbIHAH acbIn KeTyi MyMKiH.

4.8. OTimainik Tayekeni. Mosnunanapapl *Kabyaarbl KUbIHAbIKTAP
MeH bafaHblH, KOfanybl Kall MaminenepmeH CanbICTbipFaHaa
TYbIHAbI KypandapAaH 60naTbiH LWbIFbIHAAPABIH, apTyblHa aKenyi
MYMKiH. Erep KAueHTTiH WHBECTUUMANDBIK CTpaTeryAacbl TUICTI
KenicimwapT 60MbIHWA NO3nLMAHLI XKaby (Hemece ocbl KenicimwapT
bOoMbIHIWA ToyeKensi TeMeHAETETiH e3re KenicimwapTneH mamine
yKacay) KaKeTTiniriHiK, TyblH4ay MYMKIHAIMH Ke3pece, KameHT TmicTi
KenicimwapTTapAblH, eTimainirine Hasap ayaapybl KaxeT, cebebi
eTiMai emec KenicimwapTrap 6oWblHWAa no3numanapgbl Kaby
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KnueHTa BO3HWMKANA HEO6XO,D,MMOCTb 3aKpbIiTb NO3MUUIKD, BO3MOXKHO
PacCMOTpeTb MOMMMO 3aKpPbITUA NO3MUMM NO AaHHOMY KOHTPAKTY
a/IbTEPHATUBHbIE  BaPUaHTbl  UCKNKOYEHMA  PUCKa NoCpeacrtsom
3aK/lo4eHnAa Ccaoenok € UHbIMM NPOU3BOAHLIMU ¢MHaHCOBbIMM
UHCTPYMEHTaMMN naun c 6a3nCHbIMW aKTUBAMM NO 3TUM nPoOn3BO4HbIM
d)VIHaHCOBbIM UHCTPYMEHTaM. Mcnonb3oBaHue aANIbTEPHATUBHbIX
BapUaHTOB MOXXeT NPMUBECTU K MEHbLUUM y6bITKaM.

4.10. MopyyeHusa KnneHTa, HanpaBaeHHble HA OrPaHUYEHNE YObITKOB,
He Bcerga mMoryT orpaHuyYnTb NoTepu A0 Npeanoaaraemoro ypoBHsA, Tak
KaK B paMKax CK/IaJblBaloOWeENcA Ha pblHKE CUTyaLuu WUCNOJIHEHWE
TAKOro MOPYYEHUA MO YKA3aHHOM BaMM LieHe MOMKET OKa3aTbCA
HEBO3MOXHbIM.

4.11. Hacrtoawaa [leknapauma OTHOCUTCA TaKXKe M K MPOM3BOAHbLIM
GMHAHCOBBLIM MHCTPYMEHTaM, HanpaBNEHHbIM Ha CHUXEHWEe PUCKOB
Opyrux onepaumii Ha ¢GOHAOBOM pbiHKe. KaueHTy Heobxoammo
BHMMATE/NIbHO OLLeHWTb, KakK CBOM MpPOU3BOAHblE ¢GUHAHCOBbIE
WHCTPYMEHTbI COOTHOCATCA C ONepaLMamMM, PUCKM NO KOTopbim KaneHt
HamMepeH OrpaHnuUTb, U ybeanTbCs, YTO 06BEM NO3ULUM HA CPOYHOM
pbIHKE COOTBETCTBYET O6bEMY MNO3ULMM HA CMOT PbIHKE, KOTOPYHO
KnneHT xemxmpyer.

4.12. CucTemHbIi pucK. Ha ypoBeHb CUCTEMHOrO puUCKa MOryT
OKa3blBaTb BAMAHWE MHOrMe ¢akTopbl, B TOM 4MUC/e BEPOATHOCTb
BBeAEHMUA OFPaHWYEHUN Ha WHBECTMLUMM B OTAE/bHble OTpacau
9KOHOMMKM  WAW  BEPOATHOCTb  OJHOMOMEHTHOM  AeBanbBauuu
HauMOHanbHOM BantoTbl. OOLLENPUHATON WHTErpanbHOM OLLEHKOM
CUCTEMHOIO PUCKA MHBECTULUIA ABNAETCA CYBEPEHHbIN PEUTUH» B
MHOCTPAHHOM WMAW HaUMOHA/NIbHOW Ba/lOTE, NMPUCBOEHHBIN CTpaHe, B
KOTOpoOW 3apermcTpupoBaH SMUTEHT LEeHHOM bymaru,
MEeXAYHAPOLHbIMM PENTUHTOBbIMM areHTCcTBaMM MOODY’S,
STANDARD & POOR'S, FITCH IBCA, ogHaKo cregyet UMeTb B BUAY, YTO
PEUTUHIN ABNAIOTCA /IMWb OPUEHTUPAMM U MOFYT B KOHKPETHbIN
MOMEHT HE COOTBETCTBOBATb PeanbHOM CUTyaLMM.

4.13. PblHOYHbIN (UeHOBOW) pPUCK. [MomMMMO 06LLErO PbIHOYHOTO
(ueHoBOro) pucKa, KOTOpbIA HeceT KAMeHT, coBepLualoLmii onepaumm
Ha PbIHKE LLeHHbIX Bymar, KAnMeHT, B ciydae 3akao4eHnsa GblodepCHbIX,
¢dopBapAHbIX M CBOM A0roBOPOB (KOHTPAKTOB), a TaKXe B C/ydae
npoaaxu OMNUMOHHbIX KOHTPaKTOB, byaeT HecTu pUCK
He6NaronpuATHOrO M3MEHEHMA LLeHbl Kak GUHAHCOBbLIX MHCTPYMEHTOB,
ABNAIWMXCA  6a3MCHbIM ~ aKTMBOM  MPOM3BOAHbIX  PpUHAHCOBbLIX
WMHCTPYMEHTOB, TaK M PUCK B OTHOLIEHWM aKTUBOB, KOTOPbIE CAyKaT
obecneyeHunem.

4.14. B cnyy4ae HebNaronpuATHOTO U3MEHeHUs LieHbl KAMeHT MoXKeT B
KOPOTKMIN CPOK NOTEepATb CPeacTBa, AsaAllWMecs obecneyeHnem
NPON3BOAHbIX PUHAHCOBBIX MHCTPYMEHTOB.

4.15. PuUcK nukBmaHocTU. Ecanm nHBeCcTMUMOHHAA cTpaterna KnveHTa
npeaycmaTpuBaeT BO3MOXHOCTb BO3HWKHOBEHWSA HeobXxoAMMOCTU
3aKpPbITUA  MO3MLUMM N0  COOTBETCTBYIOLLEMY  KOHTPAKTy  (Mau
3aKNI0YEHUA CAEMKM C UHBbIM KOHTPAKTOM, KOTOPAsA CHUXKAeT PUCK No
OAHHOMY KOHTpPaKTy), o6paliaiTe BHMMaHWE Ha JIMKBUAHOCTb
COOTBETCTBYIOLMX KOHTPAKTOB, TaK KaK 3aKpblTe nosuuuii no
HE/NIMKBUAHBLIM  KOHTPAKTaM MOMET MPUBECTM K 3HaYMTesbHbIM
LOMOSIHATENbHLIM YObITKAM B CBA3M C WUX HU3KOW JIMKBUAHOCTbIO.
Heobxogmo 06patnTb BHMMaHWE, YTO, KaK MpPaBW/IO, KOHTPaKTbl C
b6onee OTAANEHHbIMW CPOKAMM WCMOSIHEHUA MeHee JIMKBUAHbLI NOo
CPaBHEHMIO C KOHTPAKTaMM C BAN3KMMM CPOKAMM UCMIOSTHEHUA.

4.16. Ecnm  3aKkniodeHHbI  KaneHTom  [orosop,  ABAAKOLWMNACA
npov3BoAHbIM GUHAHCOBLIM MHCTPYMEHTOM, HENIMKBUAEH, U Y HEro
BO3HWMK/MA  HEODOXOOMMOCTb  3aKpbiTb  MO3UUMIO,  Heobxoanmo
pacCcMOTPeTb  BO3MOXKHOCTb  3aK/IIOYEHUMA  CAENMOK C  MHbIMMU

Npon3BO4HbIMU CbMHaHCOBbIMM MHCTPYMEHTaMUN UIN C 6a3ncHbIMMK

eneyni WbIFbIHAAPFA AKeNyi MyMKiH. OpblHAAy Mep3iMmi HeFyp/ibiM

anblc  KenicimwapTrap, 94eTTe, OpblHAAY Mep3imi  aKblH
KeniciMwapTTapMeH casbliCTbipFaHaa eTiMAiNiri ToMeH.
4.9. Erep KnumeHT acafaH TyblHAbl KapKbl Kypanabl 60/bin

TabblNaTbIH WAPT eTimAi 6o1Maca KaHe KnneHTTe NosmumaAHbI }Kaby
KaMKeTTiNiri TyblHOAca, OCbl KeniciMwapT 60MbiHWA NO3MLUMAHDI
»abyaaH 6acka, e3re TyblHAbI Kap»Kbl KypanaapbiMeH Hemece ocbl
TybIHAbl KapXbl Kypangapbl 6oMbiHWA 6a3nUCTiK  aKTUBTEPMEH

MaMinenep acay apKblibl Tayekengi KowogplH  6anama
HYCKanapblH KapacTblpyfa 6onagpl. bBanama  Hyckanapabl
nalganaHy as WbIfbIHFA SKENYi MYMKIH.

4.10. KAnMeHTTiH WbIFbIHAAPAbI LekTeyre barbITTanfaH

Tancbipmanapbl WoiFbiHAApAbl 60mKamabl AeHrenre AeiniH yHemi
LWeKTel anmaiabl, cebebi HapbIKTa Ka/biNTacKaH YKafaai anacbiHAa
Ci3 KepceTkeH bGafa 60OMbIHWA OCbIHAAW TancCbipMaHbl OpPbIHAAY
MYMKiH emec 60/1ybl MYMKiH.

4.11. Ocbl [leknapaupa Kop HapbifblHAafbl 6Hacka Aa
onepauuanapaplH, ToyeKkenaepiH asaiTyfa OafblTTanfaH TyblHAbI
KapKbl KypangapbiHa Aa Katagbl. KAMEeHT e3iHiH TybIHAbI KapKbl
KypangapblHblH,  KAMEeHTTIH TayeKengepiH LWeKTeyre HWeTTi
onepauuanapmeH Kanai CanbiCTbipaTbiHbiH MYKUAT 6afanaybl
KaXKeT KaHe mep3imAi HapblKTafbl NO3MUMAHBIH, Kenemi KaneHt
XeOMUPNENTIH CNOT-HapbIKTaFbl MNO3ULMUAHBIH, KefemiHe Ccaikec
KeJieTiHiHe K83 XKeTKi3yi THic.

4.12. Kyhenik Toyeken. Hymenik ToyeKen AeHreniHe KenTereH
daKkTOpslap ocep eTyi MYMKiH, OHbIH, illiHAE 3KOHOMMKaHbIH
KeKenereH cananapblHa WHBECTULUMANAPFA LUEKTEY/Nep eHrisy
bIKTUMaNAblFbl  Hemece YATTbIK BantoTaHblH, - 6ip  mesringe
KYHCbI3ZaHY  bIKTUManAbliFbl.  WMHBeCTUUMANAPAbIH,  Kyhenik
TOYEKesliH Kannblfa bipaelt KabblngaHfaH uHTerpangbl Hafanay
bafanbl Kafas amuTeHTI TipkenreH enre MOODY’S, STANDARD &
POOR'S, FITCH IBCA xanbikapa/blk, PEUTUHITIK areHTTikTepi bepreH
WeTeN Hemece YATTbIK BajtoTagarbl «eremeHai pedTUHr» 6onbin
Tabblnagbl, ananga  pPeuTUHITEP TeK  HycKay/ablk  60sbin
TabbINaTbIHbIH }KoHe PeNTUHITIH, 6enrini bip caTTe HaKTbl KaFgalifa
COMKeC Kesimeyi MYMKiH eKEeHiH ecTe YCTaFaH KeH.

4.13. HapbIkTblk (6afa) Tayeken. bafanbl Kafasgap HapbifbiHAA
onepauuanap KacaitblH KAWEHT KeTepeTiH Kannbl HAPbIKTbIK
(bafanbik) ToyekengeH 6acka, KaneHT ¢btoyepcTik, GopBapATbIK
’KoHe CBOM LWapTTapbiH (KeniciMWapTTapbiH) *KacaFaH »Kafpanga,
COHAaM-aK OMUMOHADbIK KenicimwapTrapAbl CaTKaH Kafaanga,
TYbIHAbI Kap*Kbl KypanaapblHbIH, 6a3uUCTiK akTMBI 60nbIN TabblNaTbiH
KapKbl KypandapblHblH, 43, COHAAM-aK XaHe KamTamacbi3 eTy
peTiHAe KbI3MeT eTeTiH aKTUBTepre KaTbICTbl ToyeKenre e 6afaHbIH
KONalCbI3 @3repy ToyeKeniH KeTepesi.

4.14. bafa KONaWcbI3 e3repreH *Kafaanaa, KnmeHT TyblHAbI Kap»Kbl
KYPanLapblH KAMTaMacbI3 eTy 60/1bIM TabblNaTblH KapaKaTTbl KbICKA
mep3iMmae XKOFanTybl MYMKiH.

4.15. OTtimginik Tayekeni. Erep KAueHTTiH MHBECTULMANBIK
cTpaTernacbl TWICTi KenicimwapT 60MbIHWA NO3MLMAHbI  Kaby
(Hemece ocbl KenicimwapT 6oWblHWA TayeKensi asamTaTblH e3re
KeniciMwapTneH MaMmifne  »Kacay)  KaKeTTiniriHiH,  TyblHAQY
MYMKIHAirH Ke3aece, TUICTi KenicimwapTTapAblH eTimainiriHe Hasap
ayaapbiHbi3, cebebi eTimai emec KenicimwapTtrap 6oliblHWA
nosnumMAnapabl Kaby onapaplH, TEMeH eTimainiriHe 6alinaHbICTbl
eneyni KOCbIMLA LWbIFbIHAAPFA dKeNyi MYMKIH. DAeTTe, opblHAAY
Mep3iMi HEFYP/IBIM a/bIC KeNiCiMLLIAPTTap OpbIHAAY MepP3iMi KaKbIH
KeniciMwapTTapMeH CanbICTbipFaHaa eTiMAiniri a3 eKkeHiH eckepy
KarKeT.
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aKTMBamMM, BMECTO 3aKpbITUA MO3MUMM MO AAHHOMY KOHTPaKTY.
Mcnonb3oBaHne anbTEpPHaTUBHbLIX BapUMaAHTOB MOXET MPUBECTU K
MeHbLIMM yBbITKam. Mpn 3TOM TPYAHOCTU C 3aKpbITUEM MNO3ULMIA U
noTepU B LLEEHE MOTYT NMPUBECTM K YBEIMYEHUNIO YObITKOB MO CPaBHEHMIO
C 06bIYHbIMM CaeNKamu.

4.17. MopyyeHusa KnneHTa, HanpaBaeHHble HA OrPaHNYEHNE YObITKOB,
He Bcerga mMoryT orpaHuyYnTb NoTepu A0 Npeanoiaraemoro ypoBHs, Tak
KaK B paMKax CK/IaAblBalOWENCA Ha PbIHKE CUTyaLuuW WUCNOSHEHWE
TaKOro MOpy4yeHus No yKasaHHOW KAMEHTOM LeHe MOXKET oKasaTbeA
HEBO3MOXHbIM.

4.18. OrpaHuyeHWe pacnopaAXKeHUA cpeacTBamu, ABAAKOWMMUCA
obecneyeHnem. Mmyuiectso (4acTb MmyLecTsa), NpuHag/aexalee
KnneHty, B pesynbTaTe 3aK/AlOMEeHMA [0roBopa, ABAAlOLWErocs
npov3BoAHbIM  PUHAHCOBLIM  MHCTPYMEHTOM, byaeT ABNATbCA
obecneyeHnem mcnonHeHua obasatenbcts KaneHTa no aorosopy u
pacnops)eHue MM, TO eCTb BO3MOMKHOCTb COBeplleHUA KaneHtom
CAENOK C HUM, ByaeT orpaHnyeHo. Paamep obecneyeHns nsmeHseTca B
nopazake, npeaycmMmoTpeHHOM [,0roBOpoM (cneundukaumei
KOHTPAKTa), U B pe3ynbTate KAMEHT MOXKeT b6biTb OrpaHuWyeH B
BO3MOJHOCTM PacropayKaTbCA CBOMM MMyLLeCcTBOM B 6osbluelt
CTENEeHU, YEM [0 3aK/IIOYEHUA JOrOBOpPa.

4.19. PUCK NPUHYAMTENbHOrO 3aKpbiTUA no3uumn. HebnaronpusaTtHoe
M3MEHEHWE LEHbl MOMEeT MpPUBECTM K HeobXoAMMOCTM BHECTM
[OMNONHUTENbHbIE CPeacTBa A5 TOro, YTobbl NpuBecT1 obecneyexHune B
CoOTBETCTBME C TPeBOBAHMAMM NMPUMEHMMBIX HOPMATUBHbLIX aKTOB,
PernameHTta n BpoKepcKoro 40roBopa, YTo LO/IKHO 6bITb CAENAHO B
KOPOTKUI CPOK, KOTOPOrO MOXKET 6biTb HELOCTAaTOMHO AnA KaveHTa.
KomnaHus B 3ToM cnyyae Bnpase 6e3 AOMNOJAHWUTENbHOTO COrNacus
KnneHTa nNpuHYAMTENbHO 3aKpbiTb NO3MLMIO, TO €CTb 3aK/H4UTb
[,0roBOp, ABNAOLWMIACA NPON3BOAHBIM GUHAHCOBLIM MHCTPYMEHTOM,
WA Npuobpectu LeHHble Bymaru 3a cueT AeHeXHbIx cpeacTB KnneHTa,
WM NPOAATb LLEHHble bymarn KameHTa. 3To MoXKeT bbiTb caenaHo no
CyLLECTBYHOLWMM, B TOM YWUCAE HEBbLIFTOAHbIM, LEeHaM W NpUBECTU K
BO3HWKHOBEHWIO YBbITKOB Yy KnneHTa.

4.20. [puHyauMTeNbHOE 3aKpbiTUEe MO3ULMM  HAMpaB/JeHO Ha
ynpasneHue puckamum. KNMeHT MOXKET NOHECTU 3HAUUTE/IbHbIE YObITKM
HEeCMoTpsA Ha TO, YTO MOC/e 3TOrO U3MeHeHWe LeH Ha duMHaHCoBble
WHCTPYMEHTbI  MOMET MpUHATb 6naronpuaTtHoe ana  Kavedta
HanpasneHve u KameHT nonyunn 6bl goxoa, ecim Bbl €ro No3nLMA He
6blna 3aKkpbITa.

5. Aeknapayua o puckax, c8A3AHHbLIX C UHBECMUPOBAHUEM HA
huHaHco08OM pbiHKe
5.1 Lenbto HacTtoswen [eknapauuun aBnseTca NpeaocTaBneHune

KnneHTy uHbOpMaumMM O pUCKaX, CBA3AHHBIX C OCYLLECTBNEHWEM
onepauuit Ha GMHAHCOBBIX PbIHKAX, U NPeaynpeXAeHe 0 BO3MOMKHbIX
noTepax Npu OCyLLECTBAEHUW onepaumii Ha GUHAHCOBbLIX PbIHKAX.

5.2 KNAMeHT 0co3HaeT, 4YTo WHBECTUPOBaHWE CPeacTB B
MHCTPYMeHTbl GUHAHCOBOTO PbIHKA COMPAMEHO C ONpeaesieHHbIMU
PYICKamu, OTBETCTBEHHOCTb 3a KOTOPbIe HE MOKET BbITb BO3/10XeHa Ha
KoMnaHu1o, TaK Kak OHM HaxoAATCA BHE Pa3yMHOro KOHTPosl CTOPOH 1
WX BO3MOXXHOCTU NpeABUAETb U NPeaoTBPaTUTL NOCNEACTBUA TaKUX
PUCKOB OrpaHuueHbl. 3TM pPUCKM CBA3AHbI, B TOM uuChne C
HecTabuNbHOCTbIO MONMTUYECKOM WM IKOHOMMUYECKOW CUTyauuu W
HecoBepLUEHCTBOM 3aKoHOAaTesNbHOM 6asbl CTpaHbl, B/M3 KOTOPOW
OCYLLECTB/AETCA MHBECTMPOBaHWE. Ha OCHOBaHWUM BbILLIEN3/IOKEHHOTO
KNMeHT  po/mKeH  CaMOCTOATE/NIbHO — OLEHWBATb  BO3MOMHOCTb
OCYLLLECTB/IEHNA CBOWMX WHBECTUUMK, npu 3Tom KomnaHusa 6yaet
npunaratb MakCMMym YCWAWIA C LeNbio MOMOYb KAWEHTY COKpaTuTb
BO3MOMHbIE PUCKW MPW WUHBECTUPOBAHWM MOCNEAHUM CPeACTB B
pamkax Bpokepckoro gorosopa.

4.16. Erep KnveHT acafaH, TyblHAbl Kap¥Kbl Kypaabl 60bin
TabblIATbIH WapPT eTimAi 6oamaca KaHe OHbIH, NO3UUUACHIH Kaby
KaMKeTTiNiri TyblHOAca, OCbl KeniciMwapT 60MbIHWA NO3MLMAHDI
abyablH, OpHbIHA ©3re TyblHAbl Kapbl KypangapbiMeH Hemece
6a3nCTiK aKTUBTEPMEH MaMifNenep Kacay MYMKIHATH KapacTbipy
KarKeT. Bbanama HycKanapgbl naifanaHy a3 LWbIfblHFA SKenyi
MYMKiH. Byn peTte nosuuusnapabl abyaafbl KMbIHABIKTAP MeH
bafaHblH,  KOFaslybl  Kall  MaMminenepmeH  CanbICTbipFaHAAd
LWbIFbIHAAPAbIH, ©CYiHEe dKenyi MyMKiH.

4.17. KAneHTTiH WbIFbIHAAPAbI LwekTeyre barbITTanfaH
Tancbipmanapbl WoiFbiHAApAbl 60/mKamabl AeHrenre AeniH yHemi
WweKTe anmanapl, cebebi HapbIKTa KanbiNTackaH Kafgau
weHbepiHae KaneHT KepceTKeH 6afa 6oMblHWA  MyHAal
TancbipMaHbl OpbiHAAY MYMKIH emMec 601ybl MYMKiH.

4.18. KamTamacbI3 eTy 60/1bin TabblnaTblH KaparkaTka bunik eTyai
wekTey. TyblHAb! Kap*Kbl Kypasibl 601bIN TabblNaTbIH LLAPTTLI Kacay
HaTUKeciHge KnaveHTKe Tuecini mynik  (MynikTiH  6ip  6eniri)
KNAneHTTiH, wapT 60MblHWA MiHAETTeMenepiHiH, OpbIHAANYbIH
KamMTamacbi3 eTy 60nbin Tabblnagpl KaHe ofaH BUANIK eTy, AFHK
KNMeHTTiH, OHbIMEeH MaMminenep acay MYMKIHAiM LWwekTeneai.
KamTamacbI3 eTyaiH, menwepi waptra (KenicimwapTTbiH, epekLle
HYCKamachbl) Ke3fenreH TopTinneH e3repTinesi aHe HaTUKeciHae
KNuneHT WwapT *KacaraHfa AeliH 3 MY/IKiH HEFYP/IbIM Ken Asperkesae
BUNIK eTY MYMKIHAITIMEH LIeKTeNyi MyMKiH.

4.19. Mo3numsaHbl Maxbypaen Kaby Tayekeni. baFaHblH, KONaCbI3
e3repyi KaMTamacbI3 eTyaj KO4aHbICTaFbl HOPMATUBTIK aKTiNepAiH,
PernameHTTiH, koHe bBpoKepnik WapTTbiH, TananTapbiHa CalKec
KeNTipy YLWiH KOCbIMLLA KaparKkaT Caly KAXKEeTTiNiriHe aKenyi MyMKiH,
6yn KAMEeHT YLiH KeTKinikcia 60/ybl MYMKIH KbiCKa mep3imae
acanybl Tvic. byn kafmainga Komnawuva KnuveHTTIH, Kocbimlua
KeniciMmiHCi3 No3unumaHbl MaxKbypaen KabyFa, AFHM TybIHAbI KapKbl
Kypasbl 60nbin TabblNaTbIH WapT Kacayfa Hemece KAMeHTTIH, akLwa
KapaaTtbl ecebiHeH bGafanbl Kafasgapgpbl CaTbin anyfa Hemece
KnneHTTiH 6afanbl KaFra3gapblH caTyFa KyKblabl. Byn KongaHbicTafbl,
OHbIH, iWiHAE KONalCbI3 baFameH *Kacanybl MyMKiH XXaHe KANeHTTiH
LWbIFbIHBbIHA SKeNYi MYMKIH.

4.20. MosuumsaHbl Maxbypnen Kaby Tayekengepai 6ackapyfa
H6afbITTanfaH. OcblAaH KeliH Kap»Kbl Kypangapbl 6aFacbiHbIH, ©3repyi
KnveHTke  Kosahinbl  6onaTbiHbIHA ~ KapamacTaH,  KaueHt
ANTap/IbIKTal LWbIFbIHFA  YWbIpaybl MYMKiIH K9He erep OHblH,
nosmumAckl })abblaimaca, KnneHTtke Kipic Tabap eai.

5. Kapscol HapbiFeiHa uHeecmuyuanayfa 6alinaHeicmel
mayekendep mypassl Oeknapayus

5.1. Ocbl [eknapauuaHblH, Makcatbl  KaveHTKe  KapiKbl
HapbIKTapblHAA onepauuanapabl Kysere acblpyfa 6alinaHbICTbl
ToyeKkenzep Typanbl aknapat bepy XKoHe KapKbl HapblKTapbiHAA
onepauuanapabl Kysere acbipy KesiHAe bIKTMMan LWbiFbiHAAP
Typanbl eckepTy 60nbin Tabblnagpl.

5.2. KauveHT KapMKbl HapbIFbIHbIH,  KypangapbiHa — KapaaT
nHBecTUumanay benrini 6ip ToyekenaepmeH 6alinaHbICTbl €KeHIiH
TyCiHeZi, onap VywWiH Kayankepwinikti KomnaHuara KyKTeyre
b6onmaingbl, cebebi onap TapanTapapblH KUCbIHAbI 6aKblIaybIHAH TbiC
KaHe onapablH MyHAal Tayekenaepain, cangapbiH 60/Kay KaHe
anaplH any MyMKiHAjKTepi wekrteyni. byn Tayekenaep, oHbIH, iWiHae
CanACK KaHe IKOHOMMUKA/bIK, KaFaanAblH, TYPaKCbI3AbIFbIMEH XKaHe
MHBECTULMANAY  ’Ky3ere acblpbliaTblH  engiH  3aHHaManblK
6a3acblHbIH, XeTinmeyimeH 6alinaHbICTbI. orfapblaa
auTbIIFAaHAAPAbIH, HerisiHae KAMeHT 63 MHBECTULMANAPbIH Ky3ere
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53 Hwuxke npnuBoaATCA KOHKPETHble BUAbl PUCKOB, CAUCOK
KOTOpPbIX HE ABNAETCA nc4epnbliBarOWMM, HO NO3BONAET KﬂMeHTy MMeTb
06u.|,ee npeacraBsieHne 06 OCHOBHbIX PUCKaX, C KOTOPbIMUA OH MOXXeT
CTONKHYTbCA NpW  UHBECTUPOBaHUM Cpeacis B MHCprMGHTbI
d)VIHaHCOBOFO PblIHKa.

5.4 MoAMTUYECKNIA PUCK - PUCK GUHAHCOBBIX MOTEPb CO CTOPOHbI
KnveHTa KomnaHwuu, CBf3aHHbIA C WM3MEHEHWEM MOAUTUYECKON
CUTyaumMm B cTpaHe (M3MEHeHUEe NOSIUTUYECKOW CUCTEMbI, CMeHa
OpraHoB B/1aCTW, U3MEHEHME NONUTUYECKOrO U/MAN SIKOHOMUYECKOTO
Kypca). Hanbonee pagukasibHble U3MEHEHUA MOTYT NPUBECTU K OTKasy
WU OTCPOYKE MWCMOSHEHUS SMUTEHTaMM CBOMX 0653aTenbcTs Mo
LUeHHbIM 6ymaram, K OrpaHuM4YeHuto onpeaeneHHbiX (Hanpumep,
WMHOCTPAHHbIX) WMHBECTUMLMM, @ BO3MOXHO M K KOHOUCKauun nmbo
HaLMOHaN33aLMM MMYLLLECTBA ONpeaeeHHbIX KaTeropuii UHBECTOPOB.

5.5 JKOHOMMYECKUIA PUCK - PUCK (UHAHCOBbLIX MOTEPb CO
cTopoHbl  KnneHnta  KomnaHwu, CBS3aHHbIM  C  U3MEHEHUEM
3KOHOMMYECKOW cuTyaumm B cTpaHe. Jlloboi ydacTHUK npouecca
MHBECTUPOBaHUA KnneHTom cpeacts B MHCTpymMeHTbl ¢$UHAHCOBOIO
PbIHKA MOXET OKa3aTbCA B CUTYyaLMW, KOraa B CUTY SKOHOMUYECKUX
MPUYMH OH HEe CMOXKET Hag/iexawym o6pa3omM WMCMNONHWUTL CBOM
obs3aTenbCTBa, CBA3aHHble C obpalleHeM U 06CAyKMBAHUEM
BbIMYCKOB LEHHbIX Bymar, nan nHble 0bA3aTenncTsa, KOTopble MOTyT
NOBAMNATbL HA NpaBa KaneHTa.

5.6 Puck gencTeytowero 3akoHoAaTeNbCTBa U 3aKOHOAATE/IbHbIX
nameHeHuin (MpaBoBOM PWUCK) - PUCK MOTEPb OT BJIOMKEHWUIA B
MHCTpymeHTbl GUHAHCOBOTO pPbIHKA, CBA3AHHbLIA C MPUMEHEHUEM
NMPUMEHMMOrO  3aKOHOAATE/bCTBA, MOABNEHMEM  HOBbIX  W/WMAn
M3MEHEHWEM CYLLECTBYIOWMX 3aKOHOAATENbHbIX U  HOPMATUBHbIX
aKkToB. [1paBOBON PUCK BKAKOYAET TaKMKe BO3MOXHOCTb NOTEPb OT
OTCYTCTBUA HOPMaTUBHO-NPaBOBbIX aKTOB, peryavpytowmx
LEeATEeNbHOCTb Ha GWHAHCOBbLIX PbIHKAX WAM B Kakom-1Mbo cekTope
bUHAHCOBOrO pbIHKa.

5.7 PWCK HaNoOroBoro 3akoHOAATENbCTBA - PUCK (GUHAHCOBbLIX
noTepb CO CTOPOHbI KaneHTa KomnaHuu, CBA3aHHbIN C NpUMEHeHnem
NPMMEHMMOTO  AENCTBYIOLLEr0  Ha/NorOBOTO  3aKOHOZAATE/bCTBA,
M3MEHEHVMEM CyLLLECTBYIOLLErO NOPALKA HANIOr00b10KEHUS onepaL it
Ha GUHAHCOBbLIX PbIHKaX.

5.8 KAMeHT  [OMKeH  yuuTblBaTb  PUCK,  CBA3AHHbIM  C
PaCcTOPKEHMEM WM U3MEHEHUMEM COOTBETCTBYHOLMX MNOAMUCAHHbLIX
MeXAYHAPOAHbIX cornaweHum 06 nsbexkaHne  ABOWMHOrO
Ha/Noroo6/I0KeHNA, UYTO MOMKET HebnaronpuATHO MNOBAUATL Ha
nonoxeHne KnuveHta, ubs  AeATeNbHOCTb  nognagana nog
perynMpoBaHue Takoro CornaleHus, u KoTopbii UMen Ha OCHOBaHUM
YKa3aHHOrO  COrnalleHns Kakue-nMbo  Hanorosble  /IbTOTbl U
npevmyLLecTea.

5.9 Y KnueHTa, B cnyyae NpoBefeHUs TOProBbiX onepauuii ¢
GWHAHCOBBIMM  aKTMBaMM, MOKET BO3HWKHYTb HEOBXOAMMOCTb
OCYLLECTB/IATb NPAMbIE M 06paTHbIE KOHBEPTALMM BatoT. MHBECTUL MM,
ocyLlecTBisiemMble U/UAW OLEHUBAEMbIE B UHOCTPAHHOM Ba/lOTE, PaBHO
KaK U Ba/NlOTHO-0bMeHHble (KOHBEPCUMOHHbIE) onepauuu, MoryT 6biTb
NoABEPMKEHbI PUCKY 3HAUMTE/IbHBIX MEePEOLEeHOK U  WU3MEHEHUH,
CBA3AHHbIX C BbICOKMM YPOBHEM UHOAALMUM B TO AU MHOK BantoTe U
BO3MOXHbIMM  HebNaronpuATHbLIMM ~ M3MEHEHUAMWU  Ba/IOTHO-
06MeHHbIX KypcoB.

5.10 B cBA3M C BblWweyKa3aHHbIM, Yy KanMeHTa MOryT BO3HUKHYTb
y6bITKM, pasmep KOTOPbIX He OFPaHUYEH U He MOXET bbiTb A0 KOHLA
OLEHEH Ha MOMEHT 3aK/lo4eHMsA cooTseTcTBylowen Caenku BeuAay
OTCYTCTBUA CBEAEHWUI O ABUNKEHUWN BaIHOTHOOOMEHHbBIX KYpPCOB.

acblpy MYMKIiHZiriH gepbec 6aranaybl Tvic, byn perte KomnaHua
KnuneHTTiH, Bpokepnik wapT weHbepiHae KapakaTTbl
MHBECTULMANAYbI Ke3iHAe OfaH bIKTUMan Tayekenaepai asaiTyfa
KOMeKTecy MmaKcaTblHAa BapbiHLLIa Kemn KyLl }Kymcanapl.

5.3. TemeHae TayeKkenaepai, HakTbl TYpaepi KenTipinreH, onapabiH,
Tisimi  TonblK emec, 6ipak KavMeHTKe Kapbl HApPbIFbIHbIH,
KypangapbiHa MHBECTUUMANAY Ke3iHAe TyblHAAybl MYMKIH Heri3ri
ToyeKenzep Typaibl *annbl TYCIHIK anyfa MymKiHAIK 6epeai.

5.4. Cancu ToyeKen - engeri cancv axyanabit esrepyiHe 6annaHbICTbI
(cancn yieHiH, e3repyi, 6WUAiK opraHAapblHbIH, ©3repyi, caacu
KoHe/Hemece 3KOHOMMUKaMbIK 6afbITTblH,  ©3repyi) KomnaHus
KNueHTiHIH, TapanbiHaH KapXKbl/bIK  WbIFbIHAAPAbIH, TIyeKeni.
Hefypnbim Tybereini esrepictep amuTeHTTEpAIH HBafanbl Kafasgap
6oMbIHLWAa 63 MiHAETTEMEeNepiH opbiHAayAaH 6ac TapTybliHa Hemece
KeWliHre KangplpyblHa, 6enrini  6ip  (Mbicanbl, weTenaiK)
MHBECTULMANAPAbI LWeKTeyre, TiNTi MHBecTopnapAablH, 6enrini 6ip
CaHaTTapblHbIH, MY/IKIH TapKineyre Hemece mMemeKeT MeHLWiriHe
anyfa aKeNyi MyMKiH.

5.5. DKOHOMMKaNbIK TayeKen - engeri IKOHOMMUKAJbIK axyanablH,
e3repyiHe 6ainaHbicTbl  KomnaHuusHbiH,  KanenTi  TapanbiHaH
KapKbUIbIK LWbIFbIHAAP TayeKeni. KAMEeHTTIH Kap*Kbl HapblfbIHbIH,
KYpanzapblHa KapaKaTTbl MHBECTULMANAYbLI NPOLLECiHE Ke3 KenreH
KaTbICyllbl 3KOHOMMWKanblK, cebentepre 6ainaHbicTbl 6afanbl
Kafa3gap LWbIFApbINbIMAAPbIHbIH,  AalHANbICbIHA  KaHe ofapfa
KbI3MeT KepceTyre 6aiinaHbICTbl 63 MiHAeTTeMeNepiH Hemece
KnneHTTiH  KYKbIKTapblHa acep €Tyi MYMKIH e3re pge
MiHOeTTeMenepai TUiCiHWeE OpbiHAAM aNMaWTbIH Kafgalhfa Tan
60/1ybl MYMKIH.

5.6. KongaHbicTafbl 3aHHaMaHbIH, }XaHe 3aHHaMa blIK e3repicTepaiH,
Toyekeni (KYKbIKTbIK ToyeKken) - KO/MAaHbICTafbl 3aHHaMaHbl
KONZAHYFa, KaHa 3aHHAMAasbIK XoHe HOPMATMBTIK aKTinepaiy,
naiga 6osybiHa XaHe/Hemece KONAaHbICTaFbl 3aHHAMAasIbIK XKaHe
HOPMATMBTIK  aKTiliep4iH,  e3repyiHe  6alnaHbICTbl  KapKbl
HapbIfbIHbIH, KYPangapbiHa CasblHaTbiH canbiMaapaaH 6onaTbiH
WbIFbIHAAP TayeKeNi. KyKbIKTbIK TayeKeN KapKbl HapblKTapbliHAAFbI
HEMeCe KapKbl HapblfblHbIH, KaHaah fAa 6ip ceKkTopbliHAAfbI
KbI3MeTTi peTTenTiH HOPMATMBTIK-KYKbIKTbIK, aKTinep
60/1MaFaHAbIKTaH bIKTUMAA WbIFbIHAAP MYMKIHAITH Ae KaMTuAabl.
5.7. CanbiK 3aHHaMacblHbIH, TayeKeni - KO/ZaHbICTafbl CafblK,
3aHHAMAaCbIH KONAAHYFa, Kap¥Kbl HAPbIKTapbIHAAFbI OnepauusaiapFa
CanblK CanyaplH, KoAAaHbICTaFbl TOpTiBIH e3repTyre 6aiinaHbICTbI
KomnaHuaHblH,  KAneHTi  TapanblHaH  Kap’KblblK  WbIFbIHAAP
TayeKeni.

5.8. KnneHT KocapnaHFaH canbik canyapl 6onabipmay Typansi TUicTi
KON KOWbIIFaH Xanblkapanblk Kenicimaepsi 6ysymeH Hemece
e3repTymeH 6alinaHbICTbl TayeKenai eckepyi Tvic, 6yn Kbi3merTi
OCblHAAW KeniCiMHiH, peTTenyiHe KaTaTblH JKOHe KepceTinreH
Kenicim HerisiHae KaHAaW Aa 6ip CaNbIKTbIK KeHinaikrep meH
apTbIKWbIIbIKTapFa Me 6onfaH KaveHTTiH »KafgaibiHa Tepic acep
eTyi MyMKiH.

5.9. KnueHTTe KapKbl aKTUBTEpPiIMEH cayaa onepaumsanapbiH
KYPrisreH  »Kafgalga  BanoTanapabl  TiKenen  KaHe  Kepi
anblpbacTayabl Ky3ere acblpy KaKeTTifiri TyblH4AYbl MYMKiH.
LUleten BantoTacbiH4@ Ky3ere acblpblnaTbiH  KaHe/Hemece
bafanaHaTblH MHBECTUUMANAP, COHAAMN-aK BastoTa-alblpbacTay
(abIpbacTanbim) onepauuanapbl anpebip BaNloTaaafbl
MHONAUMAHBIH, KOFfapbl AeHreiiHe »KaHe BastoTa-aWblpbacTtay
H6afamaapblHblH, bIKTMMAA KONalcbi3 e3repictepiHe 6alinaHbICTb
eneyni Kanta Oafanay KoHe e3repicTep ToayeKeniHe Yylbipaybl
MYMKiH.
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5.11 Puck  uHbpacTpyKTypbl GUHAHCOBBLIX PbIHKOB -  PUCK
bUHaHCOBbIX MOTEPb CO CTOPOHbI KAMeHTa, CBA3aHHbIN C HEAOCTaTOYHO
BbICOKMM YPOBHEM Pa3BUTUA MHPPACTPYKTYPbl PUHAHCOBBIX PbIHKOB.

5.12 PUCK 6aHKOBCKOW CUCTEMbI - PUCK GUHAHCOBBIX MOTEPb CO
CTOPOHbI KnneHTa, CBA3AHHbLIM C HECBOEBPEMEHHbIM WCMOJHEHUEM
W/MAN HEUCNONHEHMEM NaTexKel no onepaunam KnneHta KomnaHumu.

5.13 Puck ncnonbsosanna nubopmaumm Ha GUHAHCOBBIX PbIHKAX -
pUCK GWHAHCOBBLIX NOTEPb CO CTOPOHbI KAveHTa, CBA3aHHLIN C
MCMO/Ib30BAaHUEM KOPMOPATUBHON UHPOPMaALUM Ha PUHAHCOBbLIX
pbIHKax.

5.14 MHbopmauma, mncnonblyemas KomnaHuven npu OKasaHUM
ycayr KnneHTtam, NOCcTynaeT 13 3aCayKMBaoWwmx A0BEPUA UCTOYHUKOB,
0AHaKo KoMMaHWA He MOMKET HeCTM OTBETCTBEHHOCTb 33 TOYHOCTb U
[OCTOBEPHOCTb  MOJIly4aemon MHbOpMaLUu. CnepoBatenbHo,
CYLLeCTBYET PUCK  MNOJIyY4EHUA  HEAOCTOBEPHOM  MHPOpMaLUW,
MCNO/Nb30BaHME KOTOPOM MOXKET NPUBECTU K HapPYLEHWUIO NHTEPECOB
CTOpOH.

5.15 KnneHty HeobxogyMo yuuTbiBaTb pas/iMuMe CTaHOaPTOB U
noaxofoB B MOAFOTOBKE W NpPefocTaBNeHUMU  UHbOopmMaLmu,
MCNONb3yeMbIX B tOpuUcaMKUMM KomnaHuu, opucamkummn KnueHTa, a
TAKXe WHbIX HOPUCAMKLUMAX 33a[eMACTBOBAHHbIX NpU COBEpPLUEHUMU
onepayuit ¢ GUHAHCOBBLIMW MHCTPYMEHTAMMU.

5.16 CTOpPOHbI A0/IXHbI 0OCO3HaBaTb, 4YTO HeobxoaMMas UM
MHOOPMaLMA MOXKET NOCTYNaTb C onpeaesieHHbIMU 3a4epXKaMu, YTO
MOKEeT npuBecTM K b6asupyloweinca Ha Takoh MHPopmauum
HenpasWbHOM OLeHKe 06CTOATENbCTB MBO K HEBO3MOMKHOCTU MX
OLEHKM  BBMAY TaKOM  33Jep)KKU. BO3MOXHbI  M3MeHeHuA
npeaocTaBNeHHON paHee MHGOPMALMK, ee NePeCMOTP U YTOYHEHME,
4YTO MOXET NpPUBECTU K BbIHYXAEHHOW nepeoueHke CTopoHamu

06CTOATENbCTB, OLLEHKA KOTOpblX 6a3vpoBanacb Ha  Takow
nHbopmaLmm.
5.17 PUCK MHBECTULMOHHbIX OFPaHUYEHUI - PUCK (PUHAHCOBBIX

noTepb CO CTOPOHbI KaueHTa,
06palLeHNn LeHHbIX bymar.

CBA3AHHbIA € OrpaHn4eHnaAMn B

5.18 KnneHTy Heobxogymo B CBOMX [JEUCTBUAX Y4UTbIBaTb
BO3MOMHOCTb CYLLECTBOBAHUA COOTBETCTBYIOLMX OFPaHUYEHU B
NPUMEHVMOM 3aKoHoAaTesbcTBe, a KomnaHusa BnpaBe, HO He
obsasyetca uHOOpmMpoBaTb KnneHTa 060 BCex M3BECTHLIX emy
OrpaHWYEHUsX, KOTOpble MOTYT MpPWBECTM K HebnaronpuaTHbIM
nocneactsuam ana CTopoH. K TakMM NoCnefcTBUAM MOXKHO OTHECTM
OTKa3 B NpU3HaHMK 3a NpuobpeTaTtenem LeHHbIX bymar, HapyLWwuBLWUM
TaKkMe OrpaHWYeHus, cTaTyca Bnafdesbla UEeHHbIX bymar co Bcemu
NPUCYLMMM 3TOMY CTaTycy MOJIHOMOYMAMM, a TaKXKe MpusHaHue
3aK/IIOYEHHBIX  CAENOK  HeAeWCTBUTE/IbHbIMM M NPUMEHeHue
nocneAcTBMi TaKOro NPU3HaHUA (KaK NPaBKo, ABYCTOPOHHUI BO3BpaT
BCEro Nno/y4YeHHoro no caeske).

5.19 Puck mmHopuTtapHoro KaneHTa - puck puHaHCOBbIX NOTEPb CO
CTOPOHbI KnneHTa, cBA3aHHbIN € AOCTaTOYHO CNaboi 3aLmLLEeHHOCTbIO
KnveHTa, MMetoLwero HesHaunTeNbHbIV NaKeT LieHHbIX bymar smuTeHTa.

5.20 JIMKBUAHOCTb  PbIHKA  LEHHbIX 6ymar orpaHuuyeHa, W,
CNefoBaTesIbHO, MOXKET CO34aTbCA CUTYaLLMSA, KOTAa HEBO3MOXKHO byaeT
MCNONHUTB COOTBeTCTBYoLee lMopyyeHne KnneHTa B NosHOM obbeme
WM paxe 4YacTuyHo. TakMum o06pasom, He BCe OCYLLEeCTBNAEHHble
KNMeHTOM MHBECTULMM MOTYT BbiTb 1ErKO IMKBUAMPOBAHbI (NPoAaHbI B
Heobxoanumom obbeme U B pasymHO Heobxoavmble cpokn 6e3 notepb
B LEHe) U MX OLEeHKa MOXKeT 6bITb 3aTpyaHeHa. Kpome Toro, Bbi6op
KnvmeHTom Toro uav wuHoro Tuna [opydyeHus wu/unuv apyrux eé
3/1IeMEHTOB YBE/IMYMBAET OAHWN PUCKM U YMEHbLUIAET Apyrue (Hanpumep,

5.10. ’Kofapblga KepceTinreHgepre 6aWnaHbicTbl KAWMEHTTIH,
Me/ILLepi WeKTENIMEreH aHe BatoTa aibipbacTay 6aramaapbiHbIH,
KO3Fa/ibICbl Typanbl MaimeTTep 60/MaraHAbIKTAH TUIiCTi MamineHi
»KacafaH caTTe TO/bIK GaFanaHybl MyMKiIH emec 3anangap 6onysbl
MYMKiH.

5.11. KapKbl HapbIKTapbl MHOPAKYPbIIbIMbIHbIH, TOYEKeNi - Kapbl
HapbIKTapbl MHOPAKYPbIIbIMbIHBIH, AAaMYbIHbIH, YKEeTKINIKCi3 }KofFapbl

AeHrelimeH  6alnaHbicTbl  KAMEHT  TapanblHaH — Kap»Kbl/blK,
LWbIFbIHAAP TIYEKeni.
5.12. bBaHK KyiheciHiH Tayekeni - KomnaHus KAneHTiHIH

onepauuanapbl 6olMbIHIWA Tenemaepai YakTblibl OpblHAaMayFa
*oHe/Hemece opblHAamayFa 6ainaHbICTbl KAMeHT TapanblHaH
KapKbINbIK WbIFbIHAAP TIYEKenN.

5.13. KapKbl HapbIKTapblHAA aknapaTtTbl NaraanaHy Tayekeni -
Kap»bl HapbIKTapblHAa KOPNOPAaTMBTIK akNapaTTbl NaiganaHymeH
6alinaHbICTbl KAMEHT TapanbiHaH KapXKbi/blK, WbIFbIHAAP TaYeKeni.

5.14. KnueHTTepre KbI3meT KepceTy KesiHge KomnaHua
navpanaHaTblH aknapaT CeHimAi KesaepAeH anblHagbl, ananpa
KomnaHus anbiHFaH aknNapaTTbiH, A9A4iNT MeH AMEKTINIriHe Xayan
b6epe anmaiiapl. CalikeciHwe, AdMEKCI3 aknapaT any Tayekeni bap,
OHbl NarganaHy TapantapAblH, MyaaenepiHii 6ysbliybiHa aKenyi
MYMKIiH.

5.15. KnuneHT KoOmnNaHUAHbIH, OpUCAMKUMACBIHAA, KAWeHTTIH
IOPUCOMKUMACBIHAQ, COHAaN-aK, Kap*Kbl KypanzapbimeH
onepauuanap acay KesiHae TapTblFaH esre ne

opUCAMKUMANAPAR NakAanaHblAaTblH aKNapaTTbl AalblHAAY MeH
YCbIHyZafbl CTaHOAPTTap MeH TacinfaepaiH, anblpMallblNbIFbIH
ecKepyi Kaxer.

5.16. TapanTap e3aepiHe KaxKeTTi aknapar benrini 6ip KigipicrepmeH
Kenin Tycyi MYMKiH eKeHiH TyCiHyi Tuic, 6yn ocbiHAalk aknapaTtka
Heri3genreH MaH-Kanapabl gypbic 6aFranamayra Hemece OCbliHAaMN
Kigipicke 6ainaHbICTbl onapapl 6aFanay MyMKiH emecTiriHe aken
COfybl MYMKiH. byFaH feniH bepinreH aknapaTtTbl e3repTyre, OHbI
KalTa Kapayfa *KaHe HaKTblnayfa 6onagbl, 6yn 6afanay ocbiHAan
aKnapaTka HerisgenreH MaH-annapabl TapanTapablH, MaxK6ypi
TypAe KalTa baFanaybiHa aKenyi MyMKiH.

5.17. VIHBEeCTUUMANDBIK, WWEKTeYyNepAiH ToyeKesni - bafanbl Karasgap
alHaNbICbIHAAFbI WeKTeynepMeH HainaHbicTbl KAnMeHT TapanbiHaH
KaPKbI/bIK, LWbIFbIHAAP TAYEKeni.

5.18. KnneHT o3 ic-apeKkeTTepiHAe KON4aHbICTafbl 3aHHAMaZa TUicCTi
WweKTeynepain, 601y MyMKiHAiriH eckepyi KarkeT, an KomnaHua
KnneHntke TapanTap yLWiH Konancbi3 cangapfa aKen CoFybl MYMKIH
e3iHe 6enrini Gapsblk WeKTeynep Typanbl xabapnayfa KyKblbl,
bipak, MiHgeTTeHberai. MyHAal cangapfa OCbliHAAN LWeKTeynepai
6y3faH GaFranbl Kafasgapabl caTbin anylbiHbl, OCbl MapTebere ToH
b6apnblK ekKinetTikTepi 6ap 6afanbl Kafazgap MeciHiH, mapTebeciH
TaHyAaH 6ac TapTy, COHAaN-aK KacanfaH Maminenepsi xapamcbi3
Jen TaHy KaHe OCblHAAW TaHyAbIH, CangapblH KongaHy (apete,
Mamine BoibiHWA anbiHFaH 6ap/blK HIPCEHI €Ki XKaKTbl KailTapy)
Katagabl.

5.19. MUHOPUTAPAbIK KAWUEHTTIH, TayeKeni - IMUTEHTTIH, Hafanbl
KaFa3gapblHbiH, eneyci3 nakeTi 6ap KAWeHTTIH XKeTKinikTi anci3
KOpFfanybiMeH HalinaHbicTbl KNMEHTTIH Kap»KbI/bIK, WbIFbIHAAPbIHbIH,
TayeKeni.

5.20. bafanbl Kafa3fgap HapbIFblHbIH  ©TIMAiNIr  WeKTeyni,
COHAbIKTAH KAWEeHTTIH TWiCTi TancblpmacbiH TOAbIK Hemece TiMTi
ilWwiHapa opblHAAY MYMKiIH BONMANTBIH XKafaan TyblHAAYbl MYMKiH.
Ocbinaviwa, KameHT Kysere acblipfaH 6apiblK MHBeECTUUMANAPADbI
KO0 OHalt bonmaingbl (KaxKeTTi Kesiemae *aHe 6araHbl XKofanTnanm
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BbIGOP /MMWUTMPOBAHHOTO [MoOpyyeHns yBENMUMBAET PUCK ero
HEeUCNoNHEHUA B CBA3M C  BO3MOXHbIMU  HEBMAroNPUATHLIMM
W3MEHEHUAMM KOHBIOHKTYPbl PbIHKA, HO MPU 3TOM OrpaHWuYMBaeT
LLeHOBOM PUCK).

5.21 OnepaumoHHbIN PUCK - PUCK NPAMbIX UM KOCBEHHBIX NOTEPb
Mo MpUYMHE HeucnpasHOCTEN WHGOPMALMOHHDBIX, SNEKTPUYECKUX U
WHBIX CUCTEM, MW U3-3a OWMOOK, CBA3AHHbLIX C HECOBEPLIEHCTBOM
WMHOPACTPYKTYpbl PbIHKA, B TOM YWUCAE, TEXHO/MOTMUWA NpoBeAeHUs
onepauuii, npoueasyp ynpasieHUs, yyeTa U KOHTPONA, WUAU U3-3a
nenctenii (bespeictana) nepcoHana. B ocobyto rpynny onepaumoHHbIX
PUCKOB MOMHO BbIAENTb WHOOPMALMOHHbIE PUCKM, KOTOpble B
nocneaHee Bpems npuobpeTatoT 0cobyto OCTPOTY U BKAOYAIOT B cebn
COCTaBAAOLME TEXHUYECKOTO, TEXHO/IOMMYECKOTO M KaZ[pOBOro PUCKOB.

5.22 PaboTa 60nblNHCTBA TPAAUUMOHHDBIX (C HENOCPEACTBEHHbIM
KOHTaKTOM MmeXay npoaasuom u noxynaTeneM) U 3N1eKTPOHHbIX
CPeACTB OCYLLECTBAEHUA OMPIKEBOM TOProBAM MOAAEPMKMBAETCA
BblYUCNNUTENDBbHBIMWU (KOMﬂbIOTeprIMVI) cucremamm paccblNKn
MPUKa30B, WX WCMOJIHEHUA, CBEPKM, PErucTpauuMm M pacyetos Mo
onepaumam. Kak M BCe TEXHMYECKME CPEeACTBA M CUCTEMbI, OHU
noagepeHbl BpemeHHbIM cbosim 1 owmnbkam B paboTte. Bo3morKHOCTM
KnveHTa B nnaHe BO3MELLEHWUA HEKOTOPbIX YObITKOB MOryT nonagatb
NoZ OrPaHMYEHUA OTBETCTBEHHOCTM, HaNaraemble MPOAABLAMM TaKUX
cucTem, 6UMpIKaMuM, pacyeTHbIMKM Manatamu  U/MAM  KOMMNaHUAMM,
ABNAOLMMUCA UX BpoKepamu. TaKMe OrpaHUYeHUs MOTYT PasHUTbCS,
nosTomy 3a Bcel noapobHoi nHbopmaumelt B AaHHOM cBa3n KaneHTy
cnepyet 06pallatbCA B Te KOHKPETHbIE KOMMAHMK, YepEe3 KOTopble OH
paboTaer.

5.23 KpeanTHbIN PUCK — PUCK BO3HUKHOBEHMA Y KAneHTa ybbITKoB
BC/IEACTBME HEWCMNONHEHWS, HECBOEBPEMEHHOrO /M60 HEenosHoro
NCNONHEHUA (BKAtOYAA HenaaTeXxecnocobHoCTb nn

HECOCTOATE/IbHOCTb KOHTpareHTa/smuTeHTa/uHoe) Apyrol CTOPOHOM
CBOMX 06A3aTe/IbCTB B COOTBETCTBUM C YCIOBUAMM CAENKU. B yKasaHHOM
CUTyaumm KAMeHT CMOKEeT MPUHYAMTENbHO UCTpeboBaTb UCMONHEHUE
no Caenke, oAHaKo, 3TO NOTPebyeT AONOJHUTENbHLIX BPEMEHHbIX U
bUHaHCOBbIX 3aTparT.

5.24 MPOUEHTHBIN PUCK MM PUCK NPOLEHTHOM CTaBKU — PUCK
(BO3MOXHOCTb) BO3HMKHOBEHMSA GUHAHCOBbLIX NoTepb (YObITKOB) M3-3a
Heb61aronpPUATHLIX U3MEHEHWI NPOLLEHTHBIX CTaBOK. MPOLEHTHbLIN PUCK
MOXKeT 6biTb 06ycnoBNAEH HecoBnageHWeM CPOKOB BOCTpeboBaHMA
(norawexuns) TpeboBaHMIM M 06A3aTeNbCTB, a TaKKe HeoAMHAKOBOW
CTENEHbID WM3MEHEHMS MNPOUEHTHbIX CTaBOK No TpeboBaHMAM U
06a3aTeNbCTBaM.

5.25 PUCK ynyweHHOW GUHAHCOBOW BbIFOAbI — PUCK HACTYMIEHMA
KOCBEHHOro (nobouyHoro) ¢uHaHcoBoro ywepba (HenosydeHHan
npubbiab) B pesy/bTaTe HEOCYLECTBNEHWUA CAENKM MAM OCTaHOBKM
XO3ANCTBEHHON AEATE/IbHOCTM (KOHTpareHTa Mo CAefiKe, 3MUTEHTa,
WHoe).

5.26 PUCK npoBefeHWsA 3NEKTPOHHBIX ONepaLuii - pUCK noTepsb,
BO3HMKAIOWMX B CBA3M C UCMO/b30BAHNEM KOHKPETHOM 3/1eKTPOHHOM
TOProBOW cUCTEMBI.

5.27 Onepauuu (caenku), NpousBoaMmble Yepes Ty UAU UHYHO
3/1eKTPOHHYIO TOPTOBYIO CUCTEMY, MOTYT OT/IMYATbCA HE TONbKO OT
onepauui, OcywecTBASeMbIX TPAAULUMOHHbIMU MeTodamu (T.e. mpwu
Ha/nMuMM  HEemnocpefcTBEHHOrO KOHTAKTa MeXay npoAaBuoM WU
nokynatenem, KnaveHTom 1 KomnaHus), HO W OT oOnepauuit,
NPOV3BOAUMBIX Yepe3 Apyrve 3/NeKTPOHHble TOprosble cucTeMbl. B
C/lyyae ocyLLecTBNeHUA KNMEHTOM Tex UM UHbIX CAENOK Yepes KaKyto-
NMBO 3NEKTPOHHYI0 TOproByto cuctemy KnneHT 6yaeT noaseprarbea
pucKam, cBA3aHHbIM C paboToll TaKoW CUCTeMbl, BKIOYas ee
nporpammHble 1 annapatHble cpeacTsa. PesynbTatom ntoboro cbos B

KMCbIHAbI Mep3iMe caTblnagpl) )KaHe onapabl 6aFanay KMbiH 601ybl
MYMKiH. COHbIMeH KaTap, KaneHTTiH, TancbipmaHbiH, an4e6ip TypiH
)KoHe/Hemece OHbIH, 6acka 3/nemeHTTepiH TaHAaybl Keibip
ToyeKenzepai apTTbipasbl *aHe 6ackanapblH asaiTagpl (Mbicanbl,
ammutTenreH TancblipMaHbl TaHAQy HapblK KOHBHOHKTYPACbIHbIH,
bIKTUMan KO/alicbl3 e3repictepiHe 6aiNaHbICTbl OHbl OpbIHAAMaY
KayniH apTTbipaabl, 6ipak 6yn peTre H6ara ToyekeniH WeKkTenai).

5.21. OnepaumAnbIK ToyeKen - aknapaTtTbIK, S1IEKTPAIK XKaHe e3re ge
Xyenepain, aKaynapbl cebebiHeH Hemece HapbIK,
MHPPaKYPbINbIMbIHbIH, }KeTiAMeYyiMeH 6aiNaHbICTbl KaTeNiKTepaeH,
OHbIH, iWiHAe onepaunaAnapabl Kyprisy TexXHONAOrMANapbiHaH,
backapy, ecenke any aHe bakbliay pacimaepiHeH Hemece
KbI3BMETKepnepaiH opeKkeTTepiHeH (spekeTcisgiriHeH) Tikenew
Hemece aHama WbIFbIHAAP  Tayekeni. Onepaumanbik,
TOyeKenzepAiH, aWpblKwa TobblHAA COHfbl YaKbITTa alpblKLLa
alKbIHABIKKA Me 6OoNbIM  Kefe KaTKaH *KoHe TeXHUKaNbIK,
TEXHO/IOTUANDBIK  K3HE  KaAp/blK  TayekenaepaiH Kypampaac
beniKTepiH KAMTUTbIH aKkNapaTTbIK Tayekenaepai 6enin kepceryre
6onagpl.

5.22. BUpsKablK cayaaHbl }Ky3ere acblpyablH, A3CTypAi (caTylbl MeH
caTbiN  anylWwbl apacbiHAafbl Tikenel HainaHbicneH) KaHe
3NEKTPOHABbIK KYPanAapblHbIH KeNLWiniriHiH »XyMbICbl BYpbIKTapapbl
TapaTyAplH, 01apAbl OPbIHAAYAbIH, CaNbICTbIPYAbIH, TiPKEYAiH, KaHe
onepauuanap 6oibIHLWA ecen anblpbICyablH, ecentey
(KomnbloTepAiK) XKyhenepimeH Kamrtamacbis eTineai. bapabik
TEXHUKANbIK KypanZgap MeH »yhenep CUAKTbI, ON1ap YyaKbITLwa
aKkaynap MeH KaTeniktepre vyiublpahapl. KAneHTTiH  Keibip
WbIFbIHAAPAbI ©Teyre KaTbiCTbl MYMKIHAiM OCbIHAAM Kyhenepai
catywblnap, bupskanap, ecen ablipbiCy Nanatanapbl xaHe/Hemece
onapZblH, 6pokepnepi 60bIN TabblNaTblH KOMNAHWUANAP MKYKTEreH
JKayanKkepuwinik  LWeKTeynepiHe ylblpaybl MYMKiH.  MyHgan
WeKTeyep apTypai 60/ybl MYMKiH, COHAbIKTaH KAMEHT ocbifaH
6aliNaHbICTbl Bap/blK TO/bIK aknapaT any YLiH YMbIC iCTEMTIH
HaKTbl KOMMaHWANAPFa XabapNacKaHbl KeH.

5.23. KpeauTTik TayeKken - mMamine wWapTTapbiHa COMKEeC eKiHLWi
TapanTbiH, ©3 MiHAETTEMesIepiH OpbliHAAMAYbI, YaKTbl/bl HE TO/bIK,
opblHAAMaybl  (KOHTpareHTTiH/3muTeHTTIH/e3re  ge  Tenem
KabinetcisairiH Hemece A3PMEHCI3AiriH Koca anfaHga) cangapbiHaH
KnueHTTe 3anangapAblib, TybiHAAY Toyekeni. KepceTinreH »Karganaa
KnveHT Mamine 6olblHWA OpbliHAAyAbl Mabypnen Tanan ete
anagpl, ananpga 6yn KOCbIMILQ YaKbITWa XHe KapXKblIbIK
WbIFbIHAAPAbI TaNan eTes;.

5.24. T[laibi3gblK ToyeKen Hemece nakbI3ablK Mewwepieme
ToyeKeNi — nanbI3ablK, Mesluepnemenepain, Konancois esrepyiHe
6alNaHbICTbl KApKbIAbIK, LWbIFbIHAAPAbIH, (3anangapAbiH) nanaa
6ony Toyekeni (MymkiHairi). Malibi3gplk, Toyeken Tanantap MeH
MiHgeTTemenepai Tanan ety (eTey) mepsimaepiHiH, calikec
KesIMeyiHeH, CoHAal-aK Tanantap meH miHaetTtemenep 60MbIHWA
nambi3gblk,  MeWepnemenepaid,  e3repy  A9PexeciHiH,  TeH
60/1MaybIHaH TybIHAAYbI MYMKIH.

5.25. HofanfaH KapKblNblK Nainga Tayekeni - mMamineHi xysere
acbipmay Hemece LUapyalwbliblK  KbISMETTi  ToKTaTy (mamine
6OMbIHLLA KOHTPAreHT, 3MUTEHT, 6ackanap) HaTUXKeciHAe KaHama
(»kaHama) Kap:KblAblK 3anangabiH, (anbiHb6afaH naipa) TybiHAAY
TayeKeni.

5.26. JDneKTpPOHAbIK onepauuanapabl Kyprisy TayeKeni - HaKTbl
SNEKTPOHAbIK, ~ cayha KyheciH navganaHyfa  6GainaHbICTb
TYbIHAQWTBIH LWbIFbIHAAP TAYEKeNi.

5.27. O9naebip aNeKTPOHABIK cayaa XKyWeci apKblabl XKyprisineTiH
onepauuanap (maminenep) gacTypni  saicTepmeH  Kysere
acbIpblNATbIH ONepaunAnapaaH faHa eMec (AFHU caTyLbl MeH caTbin
anywsl, KAMeHT neH KomnaHuA apacbiHAa Tikenei 6aitnaHbic
bonfaH Ke3ge), coHpal-ak backa 3NEeKTPOHAbIK cayaa Kynenepi
aApPKb/Ibl KYPri3ineTiH onepaunanapAaH Aa epekleneHyi MyMKiH.



FREEDOM
BROKER

paboTe 9/NEKTPOHHON CUCTEMBI, MOMKET CTaTb HEKOPPEKTHOE
BbINOJIHEHWE KaKUX-Mb0 MopydeHuit KameHTa nnm nx HeBbINOSHEHUE
Boobuie.

5.28 PucKk ocyllecTBneHUA 3NEKTPOHHOrO AOKyMeHToobopoTa -
PWCK, CBA3AHHbI C BOSMOXHOCTbIO NOTEPb NpU 0bmeHe coobLieHUaMU
mexay KomnaHuel u KnmeHTom nocpescTBOM 3/1EKTPOHHbIX Gpainaos ¢
NCMO/Ib30BAaHMEM CUCTEM 3/IEKTPOHHOM NOYTHI.

5.29 Mcnonb3oBaHWe He3alWMUEHHbIX KaHAN0B CBA3M TaKUX Kak
3/IeKTPOHHAA MOoYTa MOXKET MNPUBECTM K HECAHKLUMOHUPOBAHHOMY
OOCTYNy TPeTbUX AnL, K noaydaemoir/nepegasaemoit MHGopmaumu, 8
CBA3U c yem, pexum KOHOUAEHUMANbHOCTM
nepegasaemoit/nosyyaemort MHGOPMaLUMM MONKET OblTb HapyLeH.
[JaHHble 06CTOATENLCTBA MOTYT NPMBECTU K BOSHUKHOBEHMIO Y KnneHTa
KomnaHuu y6bITKOB, CBA3AHHbIX C HEMPABOMEPHbLIM MUCMONb30BaHNEM
TPETbMMM ANLLAMMN NOSTYYEHHOM MHPOPMALMK O CAe/IKax, MPOBOANMbIX
KaveHTOM onepauuax u ceeaeHnit o KameHte/ero aktmsax.

5.30 PUCK B3MMaHMA KOMMUCCUMOHHBIX U Apyrux cbopoB - PUCK
¢durHaHCOoBbIX NOTepb €O CTOpoHbl KnaneHta KomnaHum, cBA3aHHbIA C
MOJIHOW MM YaCTUYHOW HEOCBEAOMIEHHOCTbIO KnneHTa 06 nsgepskkax,
CBA3aHHbIX C OCYLECTB/EHMEM oOMnepauuii €  MHCTPyMEeHTaMu
GUMHaAHCOBOTO PbIHKA.

5.31 MNepes HavyanoM NPOBEAEHUA TEX NN UHbIX ONepaunin Knnext
OOJ/IKEeH NPUHATb BCE HeobXxoAumble Mepbl AJA NOJYYEHUA YETKOro
npeacraBneHns 060 BCEX KOMMCCMOHHBIX U MHbIX cbopax, KoTopble
6yayT B3MmaTbCa ¢ KameHTa. Pasmepbl Taknx c60poB MOTYT BblYUTATHCA
13 yncton Npubblan KnneHTa (Npy HaANMYMM TaKOBOM) UK YBEIMYMBATL
pacxogbl KnneHra.

5.32 PUCK HegOCTUKEHNA MHBECTULMOHHDBIX LE/Iei - PUCK NOTEpPb,
BO3HMKAMOWMX B CBA3NW C HepocTuxKeHMem  KnveHtom  cBOMX
WHBECTULIMOHHbIX LLenei.

5.33 HeT HMKaKoW rapaHT1M B TOM, YTO COXPaHEHMWE U YBEUYEHNE
KanuTtana, KoToporo KaueHT xouyeT pobutbea, 6yaeT AOCTUMHYTO.
KNAMEHT MOMKeT NoTepATb 4YaCTb WM BECb KanuTas, B/IOKEHHbIN B
onpeaeneHHble GUHAHCOBbLIE aKTUBbI. KMEHT NOAHOCTbIO OTAaeT cebe
OTYET O PUCKAX MO CMbIC/Iy HACTOALWEro MyHKTa, CaMOCTOSATENbHO
ocyllecTBifeT BblIbOp TMMA MOPYYEeHWM Ha COBEpLIEHUE CAENOK C
GUHAHCOBBIMM aKTMBAMM M UX MAapaMeTpoB, Hauaydwmm obpasom
OTBEYaloWMX ero LuenaM W 33jayamM  MHBECTMPOBaHUA, U
CaMOCTOATE/IbHO HECEeT OTBETCTBEHHOCTb 3a CBOW BbI6Op.

5.34 Pu1cKu, cBA3aHHbIE C AecTBUAMM/ Be34eCTBUEM TPETbUX L,
- ¢OyHKUMOHMpOoBaHMe  UHAHCOBbLIX  PbIHKOB  Npejnosiaraert
OeATeNbHOCTb PAAA NPOdECCHOHANbHBIX YYAaCTHUKOB PbIHKA LEHHbIX
6ymar v MHbIX IOPUANYECKUX /IULL, ABNAIOLLMXCA TPETBUMU NNLAMU N0
OTHOWeHWI0 K KomnaHuu, ogHaKo, ucnosHeHWe o06£3aTesbcTB Mo
CAeNKamM B HEKOTOPbIX CAy4yasX MOXeT ObiTb HEBO3MOXKHO 6e3
OCYLLECTB/IEHUA  TaKUMW  TPETbMMMU  /IMUAMW  ONpeesIeHHbIX
HOPULNYECKNX n daKTUYeCcKux OencTeunit (Hanpumep,
fAevictenn/6e3nencTBUA peryisTopos, PerucTpatopos, Aeno3uTapues,
WHbIX NWL). B yKa3aHHbIX CNy4asx CyLLeCTBYET PUCK HEBO3MOXHOCTU
CBOEBPEMEHHOTO UCMOHEeHUs 06A3aTe/IbCTB NO CAE/KAM.

5.35 PUCK coBeplieHUs CAENOK, NPUBOAALMX K HEMOKPbITOM
nosvuMuM - B pesy/bTaTe COBepLEHUA CAENOK, MNPUBOAALUMX K
HeMoKpbITOM  MO3ULUMM  MPOUCXOAUT  YBENMYEeHUEe  pasmepos
BblLUEMNepeYncneHHbIX PUCKOB 3a CY4eT TOro, YTO  BE/MYMHA
NPUBNEYEHHBIX CPEACTB (AEHEXHbIX CPeacTB U/Uam UeHHbIX Bymar),
npeBblLaeT cobCTBEHHbIE cpeacTBa KaneHTa U npu HebnaronpuaTHom
ana  KnMeHTa M3MEeHeHWM PbIHOYHLIX LeH ob6bem MnoTepb MOXKeT
CPAaBHATLCA MW AaxKe NPeBbICUTb Pa3Mep CPeACTB, NPUHUMAEMbIX A5
pacyeTa ypoBHA Map)W, YTO NPUBOAUT K MOTEpe 4YacTu WU Bcex
cpeact8 (aktmBoB) KnumeHnTta. Takxe npu coBeplieHMn KaveHTom

KnueHT KaHaan ga 6ip aneKTpoHAbIK cayaa XKyheci apKbiabl angebip
MaMminenepai Kysere acblpfaH Kafganga, KAWeHT  OHbIH,
bafgap/iamanblK KoHe annapaTTblK KypangapblH Koca anfaHaa,
OCblHAAW  XKYMEHiH KymbICbiHa  6alinaHbICTbl  TayeKkenaepre
ylwbipainabl. DNEKTPOHAbIK KYWMEHiH Ke3 KenreH caTci3giriHin,
HoTUxKeci KnueHTTiH, KaHgan pa 6ip TancbipmanapbiH - Aypbic
OpblHAAMay HeEMece 0M1apAbl My/4em opblHAaMay 601ybl MYMKiH.
5.28. JNEKTPOHAbIK KY»KaT aliHaNbIMbIH YKy3ere acbipy ToyeKkeni -
S/1eKTPOHADbIK MOLWTa KyWenepiH naiganaHa otbipbin, KomnaHua
MeH KnveHT apacbiHaa 31eKTpoHAbIK dalingap apKpelabl xabapiama
a/IMacy KesiHAe }KoFanTy MyMKiHAiriMeH 6aiinaHbICTbl TayeKes.

5.29. DNeKTPOHAbIK MNOWTa CUAKTbl KOpfanmMaraH 6aiinaHbic
apHanapblH NainganaHy yWiHwi Tyafanapaplit, aabiHaTbiH/6epineTiH
aKnapaTka pPYKCATCbI3 KO XKeTKi3dyiHe 3Kenyi MYMKiH, OCblfaH
6alinaHbICTbI 6epinetiH/anbiHaTbIH aKnapaTtTbiH,
KOHOUAEHLMANAbINBIK PEXUMI BY3bINybl MYMKiH. Byn MaH-»Kalnap
KomnaHuAHbiH, KnveHTiHAe yWwiHWwi TyafanapablH maminenep,
KnuneHT )ypriseTiH onepaunanap Typanbl anblHFaH aknapaTTbl }KaHe
KNAMeHT/OHbIH,  aKTMBTEpi  Typaibl  M3NIMETTepAi  3aHCbi3
nalganaHybliHa 6aiNaHbICTbl 3anangapAblH, TyblHAAYbIHA 9Ken
COFYbl MYMKiH.

5.30. KomuccuanblK »aHe 6acka Aa anbiMaapAbl any Tayekeni -
KapXbl HapbIfblHbIH, KypanAapbiMeH onepaunanapabl >Kysere
acbipyFfa 6aiNaHbICTbI WbIFbIHAAP Typanbl KAMEHTTiH TONbIK Hemece
iwiHapa xabapgap 6osmaybiHa 6aiinaHbicTbl Komnauua KauewTi
TapanblHaH KapXKbI/blK WbIFbIHAAP TIYeKeni.

5.31. 9naebip onepaumanapabl 6actap angbiHAa, KaneHTTeH
aNblHaTbiH Gap/ibIK KOMUCCUANAP MeH e3re Ae Tenemaep Typanbl
HaKTbl TYCIHIK any ywiH KaneHT 6Gapnblk KaXkeTTi Lwapanapabl
Kabblngaybl TMic. MyHAan anbiMgapAablH, Menwepi KAMeHTTiH, Tasa
narngacbiHaH Wwerepinyi MyMKiH (erep 6ap 6osca) Hemece KAMEHTTIH,
WbIFbIHAAPbIH KeBEenTYi MyMKiH.

5.32. MHBecTMUMA/BIK MaKcaTTapfa KO/ KeTkisbey Tayekeni -
KNWeHTTiH, e3iHiH MHBECTULMABIK MaKcaTTapbiHa KO KeTKi3beyiHe
6aliNaHbICTbI TYbIHAANTLIH WbIFbIHAAP TAYeKeni.

5.33. KiMeHT KO/ JKeTKi3rici KeneTiH KanuTangbl CakTay MeH
YNFaNTyFa eWKaH4al Keningik oK. KnveHT 6enrini 6ip Kap»KbiabiK,
aAKTUBTepre cafblHFaH KanutanablH, 6ip 6eniriH Hemece H6apAbiFbiH
YKOFANTYbl MYMKIiH. K/IMeHT e3iHe oCbl TapMaKTblH, MaHi 60MbIHLWA
Toyekenzep Typanbl TONbIK ecen 6epepi, Kapbl aKTMBTEpiMeH
MaMinenep Kacayfa apHaifFaH TancbipmManapAablH, TYPiH KaHE OHbIH,
MHBECTULMANAY MaKCcaTTapbl MeH MiHAeTTepiHe GapblHWaA Kayan
b6epeTiH napameTpaepiH Aepbec TaHAANAbI }KoHe 63 TaHAaYbl YLUiH
nepbec kayanTbl 601aapl.

5.34. YwiHwi TynfanapablH  apeKkeTTepimeH/speKeTcisairimen
6ainaHbICTbl ToyeKenaep - KapKbl HaPbIKTAPbIHbIH, XKYMbIC icTeyi
6afanbl Kafasgap HapbiFbiHa bipkaTap Kacibu KaTbicylblnapablH,
*aHe KomnaHuAfa KaTbICTbl YWiHWI TyAfanap 6onbin TabbinatbiH
e3re Ze 3aHAbl TYNFanapapbiH KbIameTiH 6onKanabl, ananaa Kenbip
Xafpannapga maminenep 6oMblHWA MiHAeTTemenepai opbiHAaAy
MYHOAN YWiHWI Tynfanapablib, 6enrini 6ip 3aHAbl KoHe HaKTbl ic-
SpeKeTTepA Ky3ere acbipmait MyMKiH 601maybl MyMKiH (Mbicasnbl,
peTTeywinepaiH, TipKeywinepaiH, AenosvTapuinnepaiH, esre ae
agamaapabiH, apekeTTepi/apekeTci3airi). KepcertinreH
Xafgannapga maminenep 6oibiHWA MiHAETTEMenepAi yaKTblbl
opblHAaN anmay Tayekeni bap.

5.35. *KabblnmaraH No3numaFa SKeNeTiH Maminenep »Kacay Tayekeni
- )kabblmaraH No3uLMAFa AKeNETIH MaMiNeNep Kacay HaTUXKeciHae
TapTbINFaH KapaKaTTbiH, (aKlWwa KapaKaTbiHblH, KaHe/Hemece
6afanbl KafasgapabliH) WamacbiHbiH, KAMEHTTIH e3 KapaaTbliHaH
acbin Tycyi apKblabl Ofapblaa aTanfaH TayeKesnaep MesLepiHiH,
yNIFalobl OPbIH anafbl oHe KAMEeHT yWiH Konalcbi3 HapbIKTbIK,
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CAENOK, MPUBOAALMX K HEMOKPbITOM No3uumMK, y KaneHTa BO3HMKaOT
cnepyoLme AONOAHUTENbHbIE BUAbI PUCKOB.

5.36 PUCK HEMCNONHEHNA NN YaCcTUYHOIO UcnoaHeHusA MopyyeHua
Ha COBepLlUEHME CAENOK, MPUBOAALLMX K HEMOKPbITOM MNo3uuMu Mo
ycmotpenuto  KomnaHuu. CoBepluaa CcAenKky, nNpuBOAALLYIO K
HENOKPbLITOM NO3ULMK, KNMEHT HECET PUCK YBENNYEHUSA LLEH HA LLEHHbIE
bymaru, nepegaHHble KnneHTy. KameHT 0683aH BepHYTb LEHHble
bymaru He3aBUCMMO OT U3MEHEHMA UX CTOMMOCTU. MpKn 3TOM TeKyLLan
PbIHOYHAA CTOMMOCTb LLEHHbIX Bymar MOXKeT 3HaUUTeNIbHO NPEBbLICUTL
NX CTOMMOCTb NP NepBOHaYaIbHOM NpoAaXKe.

5.37 CoBeplian caenky, NpMBOAALLYI0O K HEMNOKPbLITOM No3uuuu,
KNMeHT HeceT L,eHOBOM PWUCK Kak MO aKTMBaM, NpUOBpPeTeHHbIM Ha
CcObCTBEHHbIE CPEACTBA, TakK M MO  aKTMBam, ABAAKOWMMCSA
obecneyeHnem obssatenbcTs KnveHta nepen KomnaHnuein. Takum
obpasom, BENMYMHA aKTMBOB, noZBepraoLmxca pUCRY
HebnaronpuATHOro N3MEHEHMUA LieHbl, 6oblue, HeXenn npu obbIMHOM
Toprosne. COOTBETCTBEHHO M YObITKM MOMYT HacTynuTb B GOAbLIMX
pasmepax Mo CPaBHEHWIO C TOProBael TONbKO C WMCMOAb30BaHWEM
cobcTBeHHbIX cpeacTs Kamnenta.

5.38 KnneHT 06s3yeTcA Noaaep»XMBaTb A0CTaTOYHbIA YPOBEHb
obecneyeHns cBoux o06A3aTenbcT8 nepes  Komnauuen, uto B
onpeaeneHHbIX  YCNOBUAX  MOMET  nosiedb  HeobXxoauMmocTb
3aK/IIOYEHMA CAE0K MOKYMKM/NPOAANKM BHE 3aBUCUMOCTM OT TEKYLLErO
COCTOAHMA PbIHOYHBIX LIEH U TeM CamMbIM peasiv3aLuio pUCcKoB Notepu
[0X0[a, PUCKa NOTEPU WHBECTUPYEMbIX CPeACTB MAWM PUCK MNOTepb,
NpeBbIWALWMX UHBECTUPYEMYIO CYMMY.

5.39 Mpy HebnaronpuATHOM Ana KaneHTa OBMMKEHUW UeEH AnA
noagepXaHnA YpPOBHA MapXu B  CAy4YaAX, NpesycMOTPEHHbIX
BHYTPEHHUMW [OKymeHTamu KomnaHuu, nosuvuma KaveHTa morkeT
6bITb NPUHYAUTENBHO 3aKPbITA, YTO MOMKET MPUBECTU K peasim3auuu
pUCKa NoTepu [0X04a, PUCKA MOTEPU WHBECTUPYEMbIX CPeACTB MM
PWUCKa NOTePb, NPEBbLILLAIOLLUX UHBECTUPYEMYIO CYMMY.

5.40 PucK coBeplleHus onepauuii Ha CPOYHOM PbIHKE - PUCK,
CBAI3aHHbIA C BO3MOXHOCTbIO NOTEPb MNPV COBEPLUEHUWU CAENOK C
WMHCTPYMEHTaMM CPOYHOTO PbIHKA (Ppblouepcbl U ONLMOHBI).

5.41 Mpy onpefeneHHbIX CAOXKMBLUMXCA HA PbIHKE YCAOBUAX
MOXET CTaTb 3aTPYAHWUTE/NIbHbIM  MAM  HEBO3MOMKHbBIM  3aKpbITUE
OTKPbITOW NO3uLMKN KNMeHTa. DTO MOXKET NPOU30NTU, Hanpumep, Koraa
B CUy BbICTPOro ABMMKEHMA LLeH Topru ByayT NpUMOCTaHOBAEHbI UK
OrpaHuyeHbl.

5.42 MopyyeHus, HanpaBneHHble HA OrpaHuyeHue ybbITKa
KnveHta, Heobs3aTenbHO  orpaHuuyat  yb6bITkM  KnveHta  fo
npeznonaraeMoro ypoBHs, Tak KaK B CIOKMUBLUEICA Ha PbIHKE CUTYaLUM
MOET OKa3aTbCA HEBO3MOMHbBIM WCMO/IHATL TaKoe MopyyeHue no
OroBOPEHHOM LieHe.

5.43 Hactoawwmm KomnaHua npeaynpexgaetr KnaveHTta, yto B
onpegaeneHHbIX CAyYanx B LLeaaX MUHUMM3ALMN PUCKA HENCMONHEHNA
06A3aTeNbCTB y4acTHMKaMM BupKeBoi Toprosau u nx Knmentamm:

5.44 ToproBasa cuctema UMMeeT NpPaBo MNPUHYAMUTENbHO 3aKpPbITb
NO3MLMN YYaCTHUKOB U X KNMEHTOB, NPUOCTAaHOBUTbL MW OFPaHNYUTb
TOPru;

5.45 KomnaHuAa nmeeT nNpaBo MPUHYAUTEIbHO 3aKPbITb NO3ULMK
KnueHTa n ero KnnenTtos;

5.46 KomnaHus umeeT NpaBo AaTb NOpy4YeHue TOProsBoi cucteme
Ha NpUHyAWTEeNbHOe 3aKpbiTue Nno3uumii ceoux KnuerTos. Mpu 3Tom
KNIMEeHT MoXKeT HeononyunTb NpubbIAb, NMBO NoHecT yBbITKU. B 3TomM

bafanap e3repreH Kesge, LWbIFbIHAAPAbIH, Kenemi TeHecTipinyi
Hemece TINTi MapXKa AeHreliH ecenTey YyWiH KabblngaHaTblH
KapaKaTTblH, Me/iLepiHeH acbin KeTyi MyMKiH, 6yn KaneHTTiH 6ip
beniriH Hemece 6ap/blK KapaKkaTblH (QKTUBTEPIH) KofanTyFa
oKenedi. CoHpal-ak, KameHT »Kabblk Mo3vuuara SKeneTiH
MaMminenep KacafaH Kesge, KameHTTe MblHaga KocbiMLwa
Toyekenzep nanga 6onaabl.

5.36. KomnaHuAHbIH, Kanaybl 60MbIHWA KabblaimaraH nosuumara
9Ken CcofaTblH Maminenep »acayfa TancblpmaHbl OpbliHAAMAY
Hemece iwWwiHapa opblHAAy Tayekeni. MabblamaraH nosuuuaFa
oKeneTiH Mamine »acait otbipbin, KaveHT KnueHtke 6epinreH
6aFfasibl KaFasaap HaFacbliHbIH ©CY KayniH KeTepeaj. KnneHT 6afanbl
Kafa3gapabl KyHblHbIH ~©3repreHiHe KapamacTaH KauTapyfa
MiHAeTTi. Byn pette 6afanbl Kafa3zgapAblH, afbiMAafbl HAPbIKTbIK,
KyYHbl bacTanKbl caTy KesiHae 0/1apAblH KYHbIHAH aAiTapbIKTal acbin
KeTyi MYMKiH.

5.37 }KabblnmaraH NosvumsaFa aKeNeTiH Mamine acail oTbipbin,
KNMeHT e3 KapaKaTblHa caTbin a/blHFAH akTMBTEp 6GOlMblHWA A3,
coHpan-aK KnveHTTiH KomnaHnua anablHOafbl MiHAETTEmenepiH
KamMTamacbl3 ety 60nbin TabblnaTblH akTMBTEP 6oWMbiHWA Aa 6afa
ToyekeniH KeTepeadi. Ocblnanwa, 6afaHblH KOsalCbI3  e3repy
KayniHe ylublpafaH aKTUBTEPAiH Mesepi Kal cayaa-caTTblKKa
KapafaHga Kebipek. TuiciHwe, wWbIFbIHAAP KAMEHTTIH, Keke
KapaxaTblH  nahganaHy apkblibl  faHa  cayga-caTTbiKneH
canbICTbIpFaHAA YIKEH Mewepae 601ybl MyMKiH.

5.38. KnueHT KomnaHuA anablHA4afbl ©3 MiHAeTTemenepiH
KaMTamacbI3 eTyAiH MKETKINIKTi geHreviH Kongayfa miHOeTTeHes;,
6yn 6enrini 6ip Xarfoanapaa HapbIKTbIK H6afanapablH, aFbiMaafbl
WaFdaiblHa KapamactaH caTbin any/caTy MaminenepiH Kacay
Ka*KeTTiNiriHe »XoHe COJ apKbl/bl KipiCTi KOFaNTy ToyeKenaepiH,
MHBECTULMANQHATBIH  KApa)KkaTTbl KOfanTy TayeKeniH Hemece
MHBECTULMANAHATbIH COMAJaH acaTbiH WbIFbIHAAP TOYEKeNiH icke
acblpyfa 9Ken COfybl MYMKIH.

5.39. KomnaHusHbIH, ilWKi Ky»KaTTapblHA@ Ke34enreH Karaannapaa
Mapya AeHreniH ycran Typy ywiH KAveHT ywiH Konalicbi3 6ara
KO3FaNbICbl Ke3iHAe KAMEHTTIH, No3uLMACbl MaXKbypaen Kabblaybl
MYMKiH, Oyn KipicTi KOFanTy ToyeKesniH, MHBEeCTUUMANAHaTbIH
KapaaTTbl KOFaNTy ToyeKeNiH Hemece WHBECTULMANAHATbIH
COMa/aH acaTblH WbIFbIHAAP TAYEKENiH iCKe acbipyFfa aKenyi MyMKiH.

5.40. Mep3imgj HapbIKTa onepaunanap »acay Tayekeni - mepsimaj
HapbIK, KypangapbiMeH (dbloyepcTep MeH onuuMoHaap) maminenep
»Kacay KesiHge WbIFbIHAAP MYMKiHAiriMeH 6atnaHbICTbl ToyeKe.

5.41. HapbIKTa KanbintackaH b6enrini 6ip »kafpannapaa KAneHTTiH,
AWbIK NO3MLMACLIH Kaby KMbIHFA COFybl MYMKIH Hemece MYMKiH
eTneyi MyMKiH. Byn mbicanbl, 6afanapablH, Kbligam Ko3fanyblHa
6aliNaHbICTbl cayAa-CaTTbIK TOKTATbI/IFAaH HEMecCe LUEKTeNreH Kesae
OpPbIH anybl MYMKiH.

5.42. KNVEHTTIH, WhbIfbIHbIH LWeKTeyre GafbiTTanfaH Tancblipmanap
KNWMeHTTiH, WobIfblHBIH BoMKamapl AeHreire AeiiH MiHAeTTI Typae
WweKTemenai, cebebi HapblKTa KaNbINTAacKaH afdahda MyHAaun
TancblpmaHbl KenicinreH 6afameH oOpblHAAY MYMKiIH 60/1maybl
MYMKiH.

5.43. OcbimeH KomnaHusa 6Genrini 6ip kafmaninapaa 6upiKanbik,
cayfara KaTbICyLIbINAp MeH onapablH, KnnenTtrepiHiH,
MiHAEeTTeMenepai opblHAaMay TayeKeniH as3alTy MakcaTbiHAa
KnveHTKe MbiHanapapl eckepresi:

5.44. Caypa KyWMeci KaTbiCylblnap MeH onapablH, KnneHTTepiHiH,
nosuumanapbiH Maxbypnen xabyfa, cayfda-caTTblKTbl TOKTaTa
TYPYFa HeMece LUeKTeyre KyKblbl;

5.45. KomnaHuAa KAMEHTTIH  oHe  OHbIH,
Nno3nLMANapbIH MIXKOYpen KabyFa KyKblnbl;

KnueHTrepiHiH,
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cnydae KomnaHua He KomneHcupyeT KaveHTy HesonosydeHHyto
npubbiib, NM60 YObITOK.

5.47 Hactoswmm KomnaHua obpawjaet BHMMaHue KaneHTa Ha To,
4YTO KOTUPOBKM Ha PbIHKE PbHOYEPCHbIX M OMLMOHHbIX KOHTPAKTOB MOTYT
3HAUUTE/IbHO M3MEHATbCA KaK B TeYyeHue [AHA, Tak M OT OAHOro
TOProBoro AHA K apyromy. BeBmay sToro, Bce cnopHble BOMPOCHI,
BO3HMKalowWwme npu Toprosae QblOYEPCHbIMU U OMNUMOHHBIMM
KOHTpaKTaMu, cneayet pewatb HesameaIMTeNbHO.

5.48 Puck aBnseTca HeoTbEM/IEMON YyacTblo noboro
WHBECTULMOHHOIO npouecca. Yem 6onblue Kenaembli Aoxon, Tem
60/1blle PUCK MHBECTULMIA B LLeHHYI0 Bymary. MHBecTop, Bbibupatowmii
6e3pMCKOBbIE MM Mafi0 PUCKOBAHHbIE WHCTPYMEHTbI BOMKEHUSA,
MPaKTUYECKM HE MMEET LUIAHCOB NONYYUTb BbICOKMIN Aoxod. MHBecTop,
NpUHUMaloOWMiA 6osiee BbICOKYIO CTENeHb PWUCKa, BMpaBe OXWAaTb
60/1€€e BbICOKMX AMBUAEHIOB OT CBOUX B/IOXKEHWIA.

CywecteyeT 60/bllOe KONMYECTBO BUAOB MHBECTULMOHHBLIX PUCKOB,
KOTOpble MHBECTOPY HEOBXOAMMO yUMTbIBATL NPU BbiGOpe U TOprosse
LUEHHbIMM Bymaramu. Mbl nepeuynmcamm Hambonee sABHble U
CYLLECTBEHHbIE U3 HUX.

5.49 JKOHOMMYECKME PUCKM — 0BYCNaBAMBAIOT HecTabuabHOCTb
o6Lieit 3KOHOMMYECKOW CUTYaUMM U ee NOABEPIKEHHOCTb YacTbiM U
pagvKanbHbIM M3MeHeHMAM. ITo MoryT 6biTb, Hanmpumep, Takue
baKTopbl, KaK OTCYTCTBME HAAEKHOW 3aKoHoAaTeNbHOM 6asbl, cnabo
pasBuTan pPblHOYHAA M IKOHOMMYECKan MHQPACTPYKTYpa, BbICOKMM
YpOBEHb MOHOMOAM3ALMM B PAAE CEKTOPOB 3KOHOMMKM, craboe
roCyZapCTBEHHOE PEryNMpoBaHME 3KOHOMMKM M BbICOKMIA YpOBEHb
rocyZapcTBEHHOro Aora.

5.50 PbIHOYHbIE PUCKM — PUCKM YYAaCTHUKOB WMHBECTULMOHHOIO
npouecca, CBA3aHHble C HebNaronpuATHLIM  QYHKLMOHUPOBAHUEM
PblHKA B TeYyeHue A/IUTEe/IbHOro Nepuoaa BpeMeHW. PbIHOYHbIE PUCKK
TECHO CBA3aHbl C TAKMMW PUCKAaMU KaK PUCK WHPAALMMK, PUCK
N3MEHEHMA BaNIlOTHOIO Kypca 1 NONIMTUYECKUIA PUCK.

5.51 PUCK MHONALMM 3aKNOYAETCA B TOM, YTO UHPAALMSA MOXKET
CBECTU Ha HET UM AarKe MPEBbICUTb Pa3Mepbl J0X0A3, MOJYYEHHOTO No
NpPOLEeHTaM.

5.52 MONNTUYECKMIT PUCK — PUCK HEBNArOMPUATHBIX U3MEHEHUI B
NONUTUYECKON CUTYaLLMK B CTpaHe. BoliHa, cMeHa pyKOBOACTBA CTPaHbI,
NPUHATUE 3aKOHOB, HEFAaTUBHO BAMAIOLLMX HA MHBECTULMOHHBIV KAMmaTt
— BCe 3TV $aKTOPbI MOTYT MOB/UATL HA Pasmep 1/WMaM YCNOBMSA BbINAATbI
OVBUAEHOOB.

5.53 Hanorosblii pUCK — PUCK TOTO, YTO M3MEHEHWE B Ha/IOFOBOM
3aKOHOAATE/IbCTBE NOB/IEYET CHUMKEHME AOXOAHOCTU aKTUBOB.

5.54 OTpacneBble PUCKM — CBA3aHbl C HebnaronpuATHbIM
bYHKUMOHMPOBaHWEM ONpeseNeHHOoW 0TPac/u, YTO HEeNocpeacTBEHHO
CKa3bIBAETCA Ha AeATe/IbHOCTM 3aHATbIX B HEW KOMMAaHW, @ 3HAUNUT U Ha
roKasaTeNfX CTOMMOCTU NPUHAANEKALLMX UM aKLMI. YacTo HeraTuBHoe
COCTOfIHME TaKoW OTpac/iM nepedaeTcs KOMMNAHWAM W3 APYrux,
3aBUCMMBIX OTpacneil.

5.55 PUCKM KOomnaHuM — KOMNAeKC ¢GaKTOpOoB, CBA3AHHbLIX C
LEeATeNbHOCTbIO KOHKPETHOM KOMMaHuWM. MOMKeT OKasaTbCA TaK, 4YTo
KOMMAHKUA, akuumM KoTopon KnneHT npruobpen, He MMeeT BO3MOMKHOCTU
pPacnAaTUTLCA NO CBOMM [,0/raM, AW PYKOBOACTBO KOMMAHMU B LLESIOM
6bIn10 cTONb HeaPDEKTUBHbIM, YTO BAOXKEHHbIM B Hee Kanutan
3Ha4YMTeNbHO obecueHnncs.

5.56 TexHUYeckMe PUCKM — MPU UCNOAb30BAHUM INEKTPOHHbIX
BPOKEPCKUX CUCTEM CYLLECTBYIOT PUCKM HapyLUEHUA 3/EKTPOCBA3M,
HecaHKLMOHMpPOBaHHOrO AocTyna, cboes B paboTe annapaTHbIX W

5.46. KomnaHua cayga »yveciHe 3 KaneHTTepiHiH no3uMumanapbiH
Maxbypnen Kabyapl TancbipyFa KyKblibl. bByn petre KnveHT nainga
Tannaybl HEMece LWbIFbIHFA YLWbIPaybl MyMKiH. MyHAal »Kafaaiaa
KomnaHua KnueHTKke anbiHbafaH nalifaHbl Hemece LWbIFbIHADI
eTemengj.

5.47. OcbimeH KomnaHua KnAneHTTiH, Ha3apbiH GblOYEPCTiK *KaHe
ONUMOHAbIK KenicimwapTtrapablH, HapbIfbIHAAFbI bafa
6enrineHimiHiH, 6ip KyH iwiHae e, coHaal-aK b6ip cayaa KyHiHeH
eKiHWi cayAa KyHiHe Ae alTapAblKTal e3repyi MYMKiH eKeHiHe
ayaapagbl. OcblFaH 6alnaHbICTbl PbHOYEPCTIK XKaHE OMNUMOHAbIK
KenicimwapTTapmeH cayganacy KesiHAe TyblHAAWTbIH 6ap/biK
[aynbl macenenep Aepey LWeLliireH *eH.

5.48. Toyeken Ke3 KeareH MHBECTULMANBIK MPOLLECTiH, axKblpamac
6eniri 60sbiN Tabblnagbl. KaxeTTi Tabbic Hefypabim Ken 6oAca,
b6afasbl Kafasfa WHBECTUUMANAY TOYEKeNi COFyp/biM KOFapbl
b6onaapl. Toyekencis Hemece a3 ToyeKenai Kapaxkat cany
KypangapblH TaH4afaH WHBECTOPApIH, KOfapbl Kipic Tabyfa
MYMKiHAiM KOK. ToayeKenajiH, ofapbl AdperkeciH KabblngahTbiH
WHBECTOP ©3 CalblMAapblHaH »KOfapbl AWMBUAEHATEP KYTyre
KYKblNbl. bafanbl Kafasgapabl TaHAAy oHe cayganacy KesiHae
MHBECTOP ecKepyi KaxeT MHBECTULMANDBIK TOyeKenaepaiH KentereH
Typnepi 6ap. bi3 onapabliH, iWiHAEe €eH alKblH XaHEe MaHbI3apl
TYp/AepiH atan eTemis.

5.49. DKOHOMMKANbIK TayeKkengep - »aanbl 3KOHOMMUKAJbIK
aFoanablH, TYPAKCbI3ObIFbIH KOHE OHbIH, Wi KoHe Tybereini
e3repictepre yuwblpayblH aHbIKTanabl. byn, Mmbicanbl, ceHimgj
3aHHaManblK H6asaHblH, 6oAMmaybl, 9/1Ci3 AaMblFaH HAPbIKTbIK KaHe
3KOHOMMUKaNbIK, ~ MHPPAKYPbIbIM,  IKOHOMMKaAHbIH,  BipKaTtap
CEKTOp/IapblHAafbl  MOHOMOAUANAHABIPYAbIH,  KOfapbl AeHrewi,
3KOHOMMKAHbI MEMJIEKETTIK PeTTEeYAiH, 9/1CI3Airi XKaHe MeMNEKeTTIK
BOPBLILLTBIH, ¥OFapbl AeHreli cuaAKTbl GakTopap 60aybl MYMKIH.
5.50. HapbIKTbIK TayeKkenaep - Y3aK YyakblT 60ibl HapbIKTbIH,
KOMIAaMCbI3  KYMbIC icTeyimeH 6aliaHbICTbl  MHBECTUUMASBIK,
npoLLecke KaTbiCyLblNapablH Tayekengepi. HapbIKTbIK Toyekenaep
MHONAUMA TayeKeni, BantoTa GaFamblHbIH, ©3repy TayeKeni XKaHe
CaACu TAYeKeN CUAKTbI TOyeKenaepMeH TbifFbl3 6annaHbICTbI.

5.51. WHdnauusa Toyekeni - 6yn uHbNAuMA nambisbeH asnbiHFaH
KipiCTiH Me/wepiH OKKa LWbIfapybl Hemece TiNTi acbin KeTyi
MYMKIiH.

5.52. Cascu Tayeken - enferi caacu KaFgangarbl Kosalcbi3
esrepictep ToyeKkeni. Cofbic, en  BHacLWbINbIFbIHLIH,  aybICybl,
MHBECTULMANBIK KAMMaTKa Tepic acep eTeTiH 3aHgap Kabbuigay —
ocbl daKTopnapapiH, 6apAabifbl  AMBUAEHATEPAIH, MenwepiHe
KoHe/Hemece TasanTapbliHa 3cep eTyi MyMKiH.

5.53. Canbik TayeKeni — canblK 3aHHamacblHAAFbl e3repic
AKTUBTEPAiH, KipiCTiNiriHiH, TOMeHaeyiHe 3Ken COKTbIPaTbIH TayeKe.

5.54. Cananblk Tayekenaep - 6enrini 6ip canaHblH, KOMANCbI3 KYMbIC
icteyimeH  GalinaHbicTbl, Oyn  OHAA@  KYMbIC  iCTEMTIH
KOMMaHWANapAblH, KbiI3MeTiHe, AeMeK, onapfa TUecini akuuanap
KYHbIHbIH, KepceTKiluTepiHe Tikenel acep eteai. MyHAal canaHblH,
KaFbIMCbI3  KaFaavbl KebiHe Gacka Tayenai cananapparbl
KOMMaHuAnapfa bepinea;.

5.55. KomnaHusaHbIH, Tayekengepi - Genrini 6ip KomnaHWAHBIH,
Kbi3MeTiHe H6ainaHbICTbl GaKTOpAapPAbIH, XKMUbIHTbIFbl. AKUMANAPbLIH
KAMeHT caTbin  anfaH KOMMAHWAHbLIH, 6OpbIWTapbIH  Teneyre
MYMKIHAIri KoK 60/1ybl HeMece KOMNAHWUAHBIH, 6aCLbINbIFbI ¥KanMbl
anfaHaa Tuimcis 6onFaHbl COHLWANbIK, OfaH CanblHFAH KanuTan
aANTap/IbIKTal KyHCbI3gaHFaH 601ybl MYMKIH.

5.56. TexHWKanblK TayeKengep - SNEeKTPOHAbIK 6BpoKepnik
Xylenepai nanganaHy KesiHae anekTp 6annaHbICbIHbIH, Oy3blaybl,
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NpOorpamMmmHbIX CpeAacTs. KnueHT camocTtoaTenbHO HeceT PUCKK

BO3HUKHOBEHMA 'y Hero y6bITKOB, BO3HMKaOWMX BCAeactsne
HENUCNO/HEHNA  NOopPydYeHUA KnueHTa, oTCcyTCTBMA Y KnueHta
BO3MOXXHOCTU HanpaBuUTb TOpProsoe W/IM HETOpProsoe nopydyeHue

KOoMNaHMM MM CBA3aHHbLIX C NosyvyeHnem KAMeHTOM HemnosiHoM,
HEeTOYHOW WAN HEeCBOEBPEMEHHO MOCTYNuBLLEN UHGOPMALMK, B TOM
yncne ecnn Takue OTCYTCTBME BO3MOMKHOCTWM HanpasuTb KomnaHuwu
nopyyeHue, HeucnosHeHue u/vam yb6bITkKM cTanum cnepcteuem (i)
aBapuun unan cboes B pabote nporpammHoro obecneyeHns Knuewta
nnm KomnaHum, KOMNbIOTEPHbIX CETEMN, CUNOBbIX 3/IEKTPUYECKUX CETEN
WM CUCTEM 3/1IEKTPOCBA3W, HEMOCPEeACTBEHHO MCMOJ/Ib3yeMbIX ANA
npuema nopydyeHuin KameHta mam obecneyeHns MHbIX npouesyp
TOProBAM LeHHbIMK Bymaramu; (i) cboes B TeI€KOMMYHUKALMOHHOM
obopyaoBaHun Knventa mnn Komnanum; (iii) cboeB n 3agepkeKk B
[oCTyne K ycnyram KomnaHum Yyepes sNeKTPOHHYIO CUCTEMY MU UHbIe
TOprosble cuctembl; (iv) NPOHMKHOBEHMWSA B TOProBble CUCTEMbI TPETBUX
avy; (v) npectynHoro 3snoynotpebneHns nobbiM TPETbUM IMLOM
[0CTynom K ycnyram KomnaHnuu; (vi) MHbIX AeACTBUIM U 06CTOATENBCTB,
HENOAKOHTPO/IbHbIX Komnauuu; (vii) AercTBuit TpeTbux NnL, B TOM
yncne opraHusauuii, obecneumBaloWMX TOProBble W pPacyeTHo-
KAVPUHrOBble  Mpoueaypbl  (opraHusaTopbl  TOProsau, GUPKM,
pacyeTHble AEeno3vTapuu, pacyeTHble opraHusauumn u T. 4.); (viii)
nonyyeHns KAMEeHTOM HETOYHOW, HEMOJIHOW WM HEeCBOEBPEMEHHO
NoNYyYeHHON MHPOPMaL MK B pe3y/ibTaTe 06CTOATENBCTB, YKa3aHHbIX B
noanyHKTax (i) — (vii) HacToswwero NyHKTa.

5.57 Puckn npu 3aKN0YEHUN COenoK C  HenoJiHbiM
MOKpbITUEM/MaPIKMHANbHLIX  CAeNoK —  KaveHwT  nogsepraetcs
LOMNOJIHATENbHBIM  puUckam: oT  KavMeHTa mokeT notpeboBaTbeA
[OOBHECEHME  LEHEXHbIX CPeACTB  W/WMAM  LeHHbIX 6bymar Ha
Map¥KMHaNbHbIA cyeT KaneHTa, ecnm ypoBeHb obecneyeHns no sTomy
CYeTy MadaeT HUXKe YCTaHOB/EHHbIX npenenos; KomnaHua moxkeT
peanun3oBaTb LeHHble 6ymarm KaveHTa wAM  Mcnonb3oBaTb €ro
LEHEXHble cpeacTBa AN MOKPbITUA 3a[0/KEHHOCTU, MpPU  3TOM
KomnaHua MmoXeT ocyLwecTBMTb TaKoe MoralleHne 3a0/1KeHHOCTM b6e3
npeaBapuUTenbHOro ysefomeHua KaveHTa; npu nageHuu Kypca
LEeHHbIX OBymar waM pocte Kypca LUeHHbIx O6ymar KauveHrT,
MCMNONb30BaBLUNIA COOTBETCTBEHHO 3aEMHble AEeHEeXHble cpeacTBa Uan
LeHHble bymaru ana ocywecTBAeHUA NOKYNKMU C HENOJIHbIM NMOKPbITUEM
WAN NPOJAXWM «C HEMOJIHbIM MOKPbITUEMY», HECET 3HAYUTEIbHO
6onbwne notepu, 4Yem KnAMEHT, He WCNONb30BABLWKKA 33aeMHble
cpefacTBa.

5.58 KNneHT npu3HaeT, YTo AOCTOBEPHOCTL Nt060M MHPOPMaL UK B
OTHOLWEHUM N6Or0  KOHKPETHOro 3MuTeHTa W (Mam)  obbix
KOHKPETHbIX LeHHbIX Bymar, CpOYHbIX KOHTPAKTOB, KoTopyto KommnaHua
npegoctasnset KnneHty, He yaoctosepsaeTcs KomnaHuen, n KomnaHua
He [OaeT HWKAKMX FapaHTM M He NpUHMMaeT Ha ceba HUKaKol
OTBETCTBEHHOCTM B CBAI3W C TOYHOCTbIO WM MOJSIHOTOM TaKoW
MHOOPMaLMK, a TakKe NobbIX peKoMeHZaUMin, AaHHbIX KomnaHuewn
KnueHty.

5.59 KomnaHusa pekomeHgyeT KaueHTy 3a cBOW cyeT nosayyaTb
perynspHble KOHCYbTaumMmM No Bonpocam GpUHAHCOB, HAIOFOB 1 NpaBa Yy
CNeunanncToB COOTBETCTBYIOLEN KBaNMPUKALMKN B CBA3U C PUCKaMM,
BO3HWKAOLMMM B X0, OCYLLLECTBAEHNA CAENOK NN B CBA3U C HUMU, 0
3aK/IIOYEHNA TaKNX CAENOK.

5.60 KnueHT 3aaBnseT, 4to OH o6na,a,aeT AOCTAaTOYHbIM ONbITOM
Ana Toro, YTOObI OUEHUTb PUCKK, CBA3AHHbIE C ero nHeectTMunamun B
LeHHble 6yMaFVI, M/MHM nony4ymn COOTBETCTBYHOWME KOHCY/IbTauun y
cneynanncrtos, wumeet (bMHaHCOBbIe BO3MOXHOCTU AON1A HeCeHuA
y6bITKOB, CBA3aHHbIX C TAKMMU PUCKaMU, U COrNaceH HeCTn BCe Takue
PUCKKN, BO3HUKAKOLWMHME B CBA3N C €ro MHBECTULUUAMMU B LEHHDbIE 6ymarM,
BKNKOYaA pPUCKK, CBA3aHHble C OCywlecTBieHnem MHBECTMLIMIZ npu
NOMOLLN SNEKTPOHHbIX CPeACTB CBA3U Yepes CeTb MHTepHeT.

CaHKUMACbI3 KON JKETKi3y, annapaTTblK *KaHe 6argapnamanbik
KypangapablH, icTeH wWblFy Tayekengepi 6ap. KnneHt KaueHTTiH,
TancbipmacblH opbiHAamay, KnaeHtre KomnaHusaHbIH cayaa Hemece
cayZia eMec TancblpMacblH Xibepy MymKiHAjriHiH, 6oamaybl Hemece
KNMEeHTTIH TONbIK, 491 Hemece yaKTblabl Kein TycnereH aknapartTbl
anyblHa  6alinaHbICTbl  TYbIHAAWTLIH  3aMan4apAblH,  TyblHOAY
ToyeKenzepiH, OHbIH iWiHae erep KomnaHuafa Tancbipma ibepy
MYMKIiHAiriHiH 60Mmaybl, OpblHAAAMaYbI }KaHe/Hemece 3ananaap (i)
KAnenTTiH Hemece KomMmnaHWAHbIH, bafaapnamansbik,
YKacaKTamacblHAafFbl, KOMMbIOTEPAIK Keninepaeri, Kywti anekTp
XeninepiHgeri Hemece K/AWEHTTIH, TancbipmanapbiH Kabblnaay
Hemece Oafa/nbl KafasgapMeH cayfaHblH e3re ge pacimaepiH
KamTamMacbI3 eTy YLUiH Tikenel naiaanaHblNaTblH 31eKTp 6ainaHbic
XyhenepiHgeri anattblH Hemece aKaynapapiH,; (i) KaneHTTiH,
Hemece KomnaHuAHbIH, TENEKOMMYHUKALMANDIK,
}abablKTapblHAaFbl ipKinicTepain,; (iii) 3NeKTPoHAbIK Kyie Hemece
e3re cayga Kyhenepi apkbiibl KomnaHuAHbIH  KepCeTiNeTiH
KbI3METTEPIHE KO/ KeTKi3yaeri ipkinictep meH Kigipictepaid; (iv)
YWiHWi TyAFanapAablH, cayaa KymenepiHe eHyiHin,; (v) KomnaHusAHbIH,
KbI3MeTTepiHe KON JKeTKi3yAi Ke3 KenreH YLWiHWi TyAfaHblH,
KbIZIMbICTbIK, Tepic nanganaHy; (vi) KomnaHuusHbiH, 6aKbliaybiHaH
TbIC ©3re Ae dpeKeTTep MeH MaH-¥Kainap; (Vii) ywiHwi TynFanapabiH,
OHbIH, iWiHAE cayda XoHe ecen anblpbICy-KAMPUHITIK pacimaepai
KamTaMacbI3 eTeTiH yibIMAapablH, (CayaaHbl YibIMAACTbIPYLWbIAP,
bupikanap, ecen anbipbicy Aeno3vTapuitnepi, ecen aiblpbicy
ybiMaapsbl XaHe T.6.) ic — apekeTTepiH; (viii) ocbl TapmakTbIH, (i) -
(vii) TapmaKWwanapbliHAA@ KOPCeTiNreH MaH-Kanap HaTUXKeciHae
KAWeHTTiH, AypbiC eMec, TO/bIK, eMec HeMece yaKTblbl afnblH6afaH
aKNapaTTbl anyblHblH, CaNfdapblHaH TyblHAAFaH 3anangap  YyuWid
ToyeKenzepai aepbec ketepesi.

5.57. TonbIK KabblAMaiTbiH Maminenep/mapskanbik maminenep
YKacay KesiHgeri Toyekengep - KaneHT KocbiMmwa Tayekengepre
ylWblpaiabl: erep ocbl WOT OOMbIHWA KamTamacbl3 eTy AeHreni
BenrineHreH WekTeH TemeH Tycce, KameHTTeH KANeHTTiH Map»KanbiK,
WOTbIHA aKWa KapaxaTblH »aHe/Hemece 6arfanbl Karasgapabl
JKeTKi3y Tanan eTtinyi MymKiH; KomnaHua KiaueHTTiH 6aranbi
Kafa3gapblH ©TKi3e asagbl Hemece OHblH, aKWwa KapakaTblH
bepeLllekTi »Kaby ywWwiH naWpganaHa anagbl, 6yn perre Komnanua
MYHZan bepelleKTi eTeyai KNMeHTTI angblH ana eckepTnen xysere
acblpa anaapl; bafanbl Karasgap barambl TeMeHAereHae Hemece
b6afanbl Kafa3gap 6aFambl 6CKEH Ke3ae, TOMbIK KabbliMaraH caTbin
anyapl Hemece "TONbIK KabblimaraH" caTyabl *Ky3ere acblpy ywiH
THiCiHWe Kapbl3 KapaxaTblH Hemece Oafanbl Kafasgapapl
narnaananfaH KAMeHT Kapbi3 KaparkaTblH NnaigananbaraH KaveHtke
KapafaHZa alTap/IbIKTal Y/IKeH LWbIFbIHFa YLWbIpakabl.

5.58. KAMEHT Ke3 KeareH HaKTbl IMUTEHTKE KaHe (Hemece) Kes
KesreH HakTbl b6afanbl Kafasgapfa, Komnanua KnneHTke bGepeTiH
mep3imai KenicimwapTTapFa KaTbiCTbl Ke3 KenireH aknapaTtTbiH,
O2VeKTiNiriH KOoMNaHUAHbIH,  KyaNaHAObIPMaWTbIHbIH - KaHe
KomnaHua myHZan aknapatTbiH, A2/14iriHe Hemece TONbIKTbIFbIHA
6aliNaHbICTbl ewWwKaHaan Keningik 6epmenTiHiH KoHe elKaHaawn
KayanKkepwinik  KabblngamahTbiHbIH,  COHAan-ak,  Komnanua
KnveHTke 6GepreH Ke3 KenreH YCbiHbIMAapabl 6epmenTiHiH
MOMbIHAANABbI.

5.59. KomnaHus KnamMeHTKe ocbliHAaM Maminenep »acanfaHfa AewiH
Maminenepai  Kysere acblpy OapbicbiHA@ Hemece  COfaH
6alNaHbICTbl  TYbIHAAWTLIH Tayekengepre 6GalnaHbICTbl  THICTI
GinikTiniri 6ap mMamaHgpappaH 3 ecebiHeH KapKbl, CaNblK KaHe
KYKbIK Macenenepi HoWMbIHWA TYpPaKTbl KOHCyNbTaLMAnap anyfa
KeHec bepep;.

5.60. KnueHt O3iHiH, baranbl Kafa3gapfa canfaH
MHBeCTULMANAPbIMEH OailnaHbICTbl ToyeKkengepai 6afanay ywiH
eTKINIKTI Taxipnbeci 6ap eKeHiH KaHe/Hemece mamaHZapAaH
TUICTI  KOHCY/bTauma  anfaHblH, OCbIHAAW  TayeKkenaepmeH
6aliNaHbICTbI LWbIFbIHAAPAbI ©TeYy YLUIH KApXKblIbIK MYMKIHAiKTEpI
6ap eKeHiH XaHe MWHTepHeT »Kenici apKblibl 3NEKTPOHAbIK
6alinaHbIC KypangapbiHblH, KOMeriMeH MHBeCTUUMANapAbl Kysere
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5.61 KnveHT npusHaetr, uyto B woboe  Bpema  HeceT
UCKIOYUTENBbHYIO CAMOCTOATE/IbHYIO OTBETCTBEHHOCTb 33 NpoBegeHue
HEe3aBMCMMOIO aHa/n3a U OLLEHKU PUCKOB, YKasaHHbIX B HacTosALlein
Oeknapaumn. KomnaHuA He HeceT HUKaKMX 06A3aHHOCTEN Mo
npefocTaB/NeHNIO TaKoro aHasin3a UM OLEHOK M He HeceT 3a HUX
HWKaKoM OTBETCTBEHHOCTU.

5.62 KnveHT ocBesomneH 06 oOrpaHuWYeHUsX, YCTaHOB/IEHHbIX
NPUMEHMMbIM 33aKOHOAATE/IbCTBOM B OTHOWEHWUM LEHHbIX bymar u
(MAn) WHBIX GUHAHCOBBLIX MHCTPYMEHTOB, NpPEAHA3HAYEeHHbIX AN
KBaNMOULMPOBAHHBIX MHBECTOPOB, M OCOBEHHOCTAX OKasaHWsa ycayr
KBaNMOULMPOBAHHbIM MHBECTOpam, a B cayyae, ecan KameHT —
bur3nyeckoe ML, TaKKe 0 TOM, UTO GU3NYECKUM INL,AM, ABNAIOLLMMCA

BAagebLamu LLeHHbIX 6ymar, npegHasHayeHHbIX anAa
KBaNIMONLMPOBAHHbBIX MHBECTOPOB.

6. Aeknapayus o pucKax, c6A3aHHbLIX C UCMOAb308AHUEM
deHexHbix cpedcme KnueHma e uHmepecax KomnaHuu

6.1 MpMmeHVMOe  3aKOHOZATeNbCTBO  TpebyeT  XpaHWTb

[OeHeKHble cpeacTea, nepejaHHble KaveHTom KomnaHuu, a Takke
[OEHe)KHble CpeacTBa, MosydeHHble Komnauueit B pesysbraTe
cosepweHns KAMeHTOM TOProsbiX OMepauuii, Ha crneumasbHOM
6pOKEPCKOM cYeTe, OTAENbHOM OT CObCTBEHHOro 6aHKOBCKOro cyeta
KoMnaHMK, YTO WMCKAOYAET PUCK O6paLLEeHMA HA HMX B3bICKaHMA MO
ob6a3atenbcTBam KomnaHum.

6.2 [eHexHble cpeactBa KnameHnta 6yayT Haxogutbca  Ha
cneumancHom OGPOKEpPCKOM cyeTe BMeCTe CO CPeacTBamu Apyrux
KNMEHTOB, YTO MOKET CO34aTb PUCK 0BPALLEHUA Ha HUX B3bICKAHWUA NO
obsazaTenbctBaM Apyrux KnmeHToB. [ns WUCKAOYEHWUA YKA3aHHOTO
pucka KnneHT moxkeT noTpeboBaTb OT KoMNaHWM XpaHWUTb AeHEXHble
cpencTea KnneHTa Ha otaenbHOM cneuunanbHom bpokepckom cuete, He
06beAMHAA UX C AeHEXHbIMK cpeacTBaMu Apyrnx KnneHntos. B cayvae
XPaHeHWA AeHeXHbIX cpeacTs KnmeHTa Ha oTAenbHOM cneunanbHOM
6pokepckom cyeTe KomnaHMA MOXKET B3MMaTb AOMNOJHUTENbHOE
BO3HArpaxkgeHve B MOpAAKE UM Ha YCNOBMUAX, YCTAaHOBAEHHbIX
PernameHTom.

6.3 KomnaHusa o6sA3aHa ucnonHutb TpeboBaHue KaveHTa o
BO3BpaTe [AEHEXHbIX CPeaCTB, BK/OYAasA BafOTy, CO CrneumanbHOro
6poKepCKOro cyeTa B CPOKM, MPeAyCMOTPEHHbIE PernameHTom, HO npu
sTom KomnaHuAa Bnpase yAepiKaTb U3 BO3BPALLAEMbIX LEHEXKHbIX
CpeAcTB CBOE BO3HarparKAeHuWe U MHble cpeacTBa, KoTopyto KaneHt
06s3aH ynnatutb KomnaHMM Ha OCHOBaHWW BPOKEpPCKOro UAM WMHOro
[,0roBOpPa, 3aKkAo4YeHHoro ¢ KomnaHuei.

6.4 Ecnn BpoKkepckuit forosop npesoctaenser KomnaHun npaso
MCMNONb30BaTb AEHEXHble cpeacTBa KaveHTa B CBOMX MHTEpecax, OHO
MOXKET 3a4MCATb UX HA CBOW COBCTBEHHbIN BAHKOBCKMI CYET, a TaKKe
MCNONb30BaTb MX AN WUCMNONHEHMA 06A3aTeNbCTB M3 CAEJOK,
COBEPLUEHHbIX 33 CBOM COOCTBEHHbIM, NMOO MCNONb30BaTb WX B
KayecTBe obecrneyeHns yKasaHHbIX 06A3aTenbCTs.

6.5 Mcnonb3ysa AeHexHble cpeacTBa KnneHTa B CBOMX MHTepecax,
BpoKep Jo/MmKeH rapaHTMpoBaTb KAMEHTY UCMOHEHUE ero NopyveHunii
33 CYET YKasaHHbIX AEHEXHbIX CPeACTB WUAM MX BO3BpaT MO ero
TpeboBaHuto.

6.6 KJ'IVIeHTy cheayet BHUMATENIbHO O3HAaKOMUTLCA C MPOEKTOM
EpOKepCKOFO A0rosopa gna Toro, 4yTOb6bI OUEHUTb, KakKne NnoaHOMOo4YunA
NOo WCNONb30BaHUIKO AOEHEeXHbIX CpeacTs KnueHta 6yp,eT UMeTb
KomnaHusA, KakoBbl npasuaa UX XpaHEHUA, a TaKXKe BO3BpaTa.

7. Aeknapayus o puckax, ceA3aHHbIX ¢ coeMeweHuem
Komnanueli paznuyHbix sudoe npogheccuoHasnbHoli deasmesnbHocmu,

acblpyfa HalnaHbICTbl ToyeKenaepai Koca anfaHaa, oHblH, 6aFanbl
KaFasgapfa casfaH MHBeCTUUMANAPbIHA 6aiNaHbICTbl TYbIHAANTBIH
6ap/blK OCbIHAAN ToyeKenaepai Ketepyre KeiceTiHiH manimaenai.
5.61. KnneHT Kes3 KenreH yakbiTTa ocbl [leknapaumaga kepceTinreH
ToyeKesngepre TOyencis Tangay KoHe 6afanay Kyprisy YwWiH
anpblKWwa aepbec KayanTbl €KeHiH MolblHAaWAabl. KomnaHua
MyHAal Tangayabl Hemece 6aranayabl YCbiHy 60MbIHILIA elKaHaawn
MiHAETTEp KOTEPMeNAj KaHe oN1ap YLiH Mynaem Kayan bepmeiiai.
5.62. KnneHT GinikTi MHBECTOp/lapFa apHanfaH bafanbl Kafasgapra
oHe (Hemece) e3re [Je KapXbl KypangapbiHa KaTbICTbl
KONAaHbINATbIH 3aHHaMaZa benrineHreH wekTeynep KaHe 6inikTi
MHBECTOPNAapFa KbISMET KOPCETY epeKLUenikTepi Typasbl, an erep
KnneHT keke Tynfa 6onfaH Kafgahfda, coHgan-ak — binikTi
WMHBECTOpPNapFa apHanfaH bGafanbl KafasgapAblH, venepi 6onbin
TabblNaTbIH XKeKe Ty/Fanapfa KaTbiCTbl Xabapaap 6onagbl.

6. KnueHmmin aKwa KapaxcamelH KomnaHusaHelH, myddeci ywiH
nailidanadyra b6alinaHbicmel mayeKkeandep mypasbl OeKaapayus

6.1. KonpaHbicTafbl 3aHHamafa cankec KomnaHuAHbIH, KaunewTi
bepreH aKlua KapakaTblH, coHAan-ak KaueHTTiH cayga
onepauuAnapbiH Xacaybl HaTUKeciHae KomnaHua anfaH akwa
KaparkaTblH KOMMNaHUAHBIH, }KeKe BaHKTIK LWOoTbIHaH 6enek apHaiibl
B6poKepiK WOTTa cakTay Tanan etineqj, 6yn onapra KomnaHUAHbIH,
MiHaeTTemenepi 6oMbIHILA eHAIPIN any TayeKeniH bonabipmanabl.

6.2. KIMEeHTTIH aKLWa KaparkaTtbl 6acka KaneHTtTepain, KapaxkaTbiMeH
bipre apHaibl 6pokepnik woTra 6onagpl, 6yn 6acka KnneHtrepaiH,
MiHgeTTeMenepi 6oMbIHWA onapgaH eHAipin  any TayeKeniH
TYAbIPYbl MYMKiH. KepceTinreH Toyekenai 6onapipmay ywiH Knnent
KomnanusagaH KnneHTTiH, aKwa KapaxkaTblH 6acka KnneHTtTepaiH,
aKLa KaparkaTbiMeH BipiKTipmel, eKe apHaibl 6poKepiK WoTTa
CaKTayabl Tanan ete anagpl. KAMEHTTIH, aKwa KapaxaTbl *Keke
apHabl BpOKep/iK LWOTTa CaKTanfaH »Kafdanga, KomnaHua
PernameHtre GenrineHreH TapTiNMeH XaHe TanantapAa KOCbIMLLA
Cbliakbl ana anagpl.

6.3. KomnaHua PernameHTTe KesgenreH mepsimaepne apHaibl
OpOKepAiK LWOTTaH BaNlOTaHbl KOCA affaHAa, aKlWa KapaxaTblH
KanTapy Typanbl KAneHTTiH, TanabblH opbiHAAyFa MiHAETTI, bipak
6yn petre KomnaHuAa KaWTapbiNaTbiH aKLWa KapaKaTblHAH 63iHiH
CbIaKbICbIH XaHe KnveHT KomnaHuAameH KacanfaH 6pokepnik
Hemece e3re WwapT HerisiHae KomnaHuara Teneyre miHAETTi e3re ae
KapaKaTTbl yCTan Kasyfa KyKblbl.

6.4. Erep bpokepnik wapt KomnaHuara KAMEHTTiH aKwa KaparkaTbiH
©3 MyaAeci YWiH naiganaHy KyKblfblH 6epce, on onapapl e3iHiH,
6aHKTIK WOTbIHA ayAapa anagpl, COHAaN-aK onapapl 63 6aHKTIK WoT
YWiH KacanfaH mamineneppeH miHaetTTemesiepsi opbiHAAY YLUiH
naganaHa anagpl He OnapAbl KepceTireH MiHAeTTeMenepai
KamTamMacbI3 eTy peTiHae navAanaHa anagpl.

6.5. KnveHTTIH aKla KapaxKaTblH 63 nakgacbliHa nalijganaHa
oTbipbin, Bpokep KnveHTKe KepceTinreH akwa Kapaxarbl ecebiHeH
OHbIH, TancbipManapbIHbIH, OPbIHAANYbIHA HEMECE OHbIH, Tanan eTyi
H6oMblIHWA KalTapblayblHa Keningik 6epyi Tic.

6.6. KomnaHusaHblH, KAMEHTTIH aKwa KapaKaTblH naiganaHy
boMbIHIWA KaHAal eKineTTikTepi 60NaTbIHbIH, OHbI CaKTay, COHAAN-
aK, KalTapy KafmpanapbiHblH, KaHAan 6onaTbiHbIH Gafanay ywWiH
KnneHT BpoKkep ik WapTTbiH, }K06acbiMeH MYKUAT TaHbICKaHbI KOH.

7. KomnaHusaHbIH, apmypai Kacibu Kbiamemmiy mypnepiH, Kaciéu
Kbi3memmi e32e Oe Kbiamem mypsepimeH 6ipikmipyiHe
6aiinaHbicmbl mayekendep mypanel Oeknapayus
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npogheccuoHanbHoli deameabHOCMU € UHbIMU 8udamu

deamenbHocMu

7.1 Mog puckamm coBmeleHna Pa3INYHbIX BUAOB

npodeccmoHanbHOM AeATeNbHOCTU Ha PbIHKE LeHHbIX Bymar, B Lenax

HacToALLEero JAOKYMEHTa, MOHMMAETCA BO3MOMHOCTb HaHeceHus

ywep6a KnnmeHty KomnaHum Bcneacreme:

. HernpaBoOMepHOro MCMNO/b30BaHWUA COTPYAHUKaMKU KomnaHuu,
OCYLLECTBAAWMMUN  NPOPECCUOHANbHYIO  AeATeNbHOCTb Ha
pbIHKE LeHHbIX bymar, KoHbuaeHuanbHon nHGopmaumm npu
npoBeAeHUM onepaumii (CAeNOK) Ha PbIHKE LLeHHbIX Bymar;

. BO3HWKHOBEHWSA KOHB/IMKTA MHTEPECOB, @ UMEHHO, HapyLLEeHUA
NPUMHLMNA NPUOPUTETHOCTU MHTepecoB KnaneHTa KomnaHuu,
nepes uHtepecamm KomnaHuu, KOTOpble MOryT NpuUBeCTU B
pesynbtaTe aeicteuin  (6espeictensa) KomnaHum u  ero
COTPYAHMKOB K  yBblTKaM  uU/vanm  HebnaronpuaTHbIM
nocneacrsnam ana Kanenta Komnaxuu;

. HenpaBoOMepHOro W/MaM HeHaaneKalwero MCnoib30BaHWA
MHCAMAEepCKoOM  WHPOPMaumMKM, NONYYEHHOM B CBA3U C
ocyLlecTBaeHMemM NpodeccMoHanbHOM AeATENBHOCTY;

. NPOTUBOMPABHOrO PaCNOPSAXKEHUA COTPYyAHWKamMM KomnaHum
LEHHbIMK Bymaramm 1 AeHeXHbIMM cpeacTBaMu KnneHTa;

. OCYLLECTBNEHMA COTPYAHUKamMM KomnaHuM NpoTMBOMPABHbIX

OENCTBUN, CBA3AHHbLIX C XpaHeHWeM W/MaM yd4eTom npasB Ha
LeHHble bymaru KnveHra;

. HeobecneyeHnna (HeHaanexkawero obecneyeHune) npas no
ueHHbiMm 6ymaram Knvnenta KomnaHuu;

. HEeCBOEBPEMEHHOr0 (HEHAANEKALLErO UCNONHEHNA) CAENOK;

. Hef0CTaTOYHO MOJIHOTO PACKPbITUA MHPOPMALUKM B CBA3U C

OCYyLLEeCTBNEHMEM NPOdECCMOHANbHOM AEATENBHOCTH.
Mpun coBMeLLLEHNM HECKOIbKMX BUAOB NPodeccMoHanbHOM
[EeATeNbHOCTU UK NPOdeCcCMOHANbHOMN AeATENbHOCTU C UHbIMU
BMAAMM AEATENbHOCTU, CYLLECTBYET PUCK BO3HUKHOBEHUA
He[,0CTaTOYHOCTM KanuTana AN UCNONHEHUA Bcex 0653aTeNbCTB No
BO3BPaTy PMHAHCOBbIX aKTVUBOB.

8. YeedomneHue 06 ucnonb3oeaHuu cneyuanbHo20
6poKepcKozo cuema

8.1 [eHexHble cpeacTBa KameHTa no BpoKepcKoMy AOKYMEHTY,
6yoyT HaxoguTbcs Ha cyete (cyetax) KomnaHu (cneumanbHbIX
BGPOKEepPCKUX cuyeTax), OTKPbITOM KomnaHuel A/ yyeTa [eHEXHbIX
cpeacts KnveHTa, BMecTe co cpeactBamu apyrux KnveHtos KomnaHum.
Mpu 5ToM 06beaVHEHVE Ha OAHOM CYeTe AeHEXHbIX cpeacTs KnneHTa
C [leHEXHbIMU cpeacTBamu Apyrx KameHToB KomMnaHUM MOXKET HeCTU
B cebe pUCK HeucrnosnHeHus (3agepkku ucnonHeHusa) KomnaHuei
nopyyeHus KnveHTa Ha BO3BPaT AEHEXHbIX CPEACTB WM MOKYNKY
LLeHHbIX 6ymar, BbI3BaHHbI BO3MOXHbIM OLIMOGOYHBIM CMMCAHUEM
KomnaHuen pAeHexHbIX cpefcTB KAneHTa Mo MOpydYeHWto Apyroro
KnueHta KomnaHuuu, B TOmM uucne, Bcneactsue cbos B pabote
COOTBETCTBYIOWErO MNpOrpammHoro obecneyeHus uAM  OWKBKK
COTPYAHUKA.

MHbopmaLymsa 0 KpeauTHbBIX OpraHM3aLmaAx, Ha cYeTax B KOTOpbIx byayT
YUMTbIBATbCA [EHEeXHble CpefcTBa K/AMeHTa, pasmelleHa Ha caiTe
Komnanuu no agpec ffin.global.

9. O6pabomka nepcoHanbHbIX OAHHbLIX

9.1 B uenax wucnonHeHua bpokepckoro pgorosopa KomnaHuA
ocyuwlectsnfeT o06paboTKy nepcoHanbHbIX AaHHbIX KaveHwta —
bu13nyeckoro nMLa, B TOM YMCAE BK/OYEHHbIX B aHKeTy KaneHTa, nytem
XpaHeHwus, cucTemartumsaumm, HakonieHus, YTOUYHEHUA,
NCNONb30BaHMA, nepeaaun onpegeneHHoOMy Kpyry v,
6710KMPOBaHUA, YHUUTOXKEHNA. KNWeHT BbiparkaeT cornacne KomnaHum
B LenAX UcnonHeHua [loroBopa Ha nepuog, ero AencTBmA U B Te4eHue
Tpex SIeT Noc/ie OKOHYaHWA ero AelcTBMA Ha 06paboTKy NepCcoHaNbHbIX
AaHHbIx KnneHTa KomnaHuel ykasaHHbIMM Bbllwe criocobamu.

7.1. Ocbl Ky»KaTTblH, MaKcaTTapbl yWiH 6afanbl KaFaszgap
HapbIfbIHAA KACIBU KbIBMETTIH, 9pTyp/i TYpAepiH BipikTipy
Toyekengepi Aen KomnaHuAHbIH KAneHTiHe MblHanapAabiH;

. 6afasibl KaFasAap HapblFblHAA KaCiBW KbI3MeTTi Xky3ere
acbipatblH KomnaHua KbiameTkepaepiHiH, 6aranbl Karasgap
HapbIfbiHAA onepaumanap (Maminenep) »yprisy KesiHge
KOHdUAEHUMANAbI aKNAPaTTbl 3aHCbI3 NaliaanaHybl;

. MYZZenep KaKTbIFbICbIHbIH, TyblHAAYbI, aTan auTKaHaa,
KomnaHus KnneHtrepi myagenepiHib, 6acbimabifbl
KaFnaaTbiHbIH, KOMNaHWUAHBIH, }XaHe OHbIH,
KbI3MeTKep/IepPiHiH, dpeKeTTepi (apeKeTcisairi) HaTUKeciHae
KomnaHuaHbIH KAMEeHTI yWiH WbIFbIHFA KaHe/Hemece
KONalCbI3 cangapsa aKken Cofybl MyMKIH KomnaHua
MyaaenepiHi4 angpiHaa 6ysbinybl;

. KaCibW KbI3METTI XKy3ere acbipyra 6aitNaHbICTbl anblHFaH
MHCanaepAiK aknapaTTbl 3aHCbI3 XaHe/Hemece THiciHwe
naraanaxbay;

. KomnaHusa KbiameTkepaepiHiH, KanmeHTTiH 6afansbl Kafasaapsl
MEeH aKLLa KapaKaTblHa 3aHCbI3 BUik etyi;

. KomnaHus KbiameTkepnepiHii KameHTTiH 6afanbl

KafasgapblHa KyKbIKTapAbl CakTayFa }aHe/Hemece ecenke
anyfa 6alinaHbICTbl KYKbIKKA KalLLbl SPEKeTTEPA Ky3ere

acbIpybl;

. KomnaHnus KnneHTiHiH, 6afanbl KaFrasgapbl 60MbIHWA
KYKbIKTapAbl KaMTamacbIi3 etney (TUiciHWe KamTamachbi3
etney);

. MaMinenepAi yakTblibl (TUiciHWwe) opbiHAaMay;

. KaCibW KbI3METTi »y3ere acblpyra 6aiinaHbICTbl aKnapaTTbl

YKETKINIKTI TypAe TOJbIK albin KepceTney cangapblHaH 3UAH
KeNTipy MYMKiHAir TyCiHinea,.
KacinTik KbI3meTTiH, GipHelle TYpiH Hemece KaCinTiK KbI3meTTi e3re
KbI3MET Typ/iepimeH BipiKTipe oTbIpbIMn, Kap*Kbl aKTUBTEPIH
KanTapy *keHiHaeri 6apnblk MiHAeTTEMENepai opbiHAAY YLWiH
KanuTanaplH, KeTKiNiKCi3AiriHiH TybIHAAy ToyeKeni 6ap.

8. ApHaiibl 6pokepaik wommel nalidanady mypanvi xabapaama

8.1. KnmeHTTiH BpoKep ik Ky*KaT 60MbIHLLA aKlUa KaparkaTbl
KomnaHusHbIH 6acka KnneHTTepiHiH KapaxkaTbiMeH bipre
KNMeHTTIH aKwWa KaparkaTbiH ecenKke any ywiH KomnaHuA awkaH
KomnaHusaHbIH, (apHaiibl 6poKepiK WoTTapAblH) WOTbIHAA
(woTtTapbiHaa) 6onaapl. Byn pette KAMEHTTIH, aKwa KapaxaTbiH
KomnaHusHbIH 6acka KaneHTTepiHiH aKwa KapaxKaTbiMeH b6ip
woTTa bipikTipy KomnaHunaHbIH 6acka KAnMeHTiHiH Tancbipmach!
60MbIHWAa KAMEHTTIH, aKwa KapaxaTbiH KoMnaHWAHbIH, KaTe
ecenTeH LWbIFapyblHaH TyblHAAFaH, OHbIH, ilWiHAE TUICTi KAMeHTTIH,
YKYMbICbIHAAFbI aKay cangapblHaH 601ybl MYMKiH BaFaapiamansik,
YKacaKTama Hemece KbI3MeTKepAiH KaTenikTepiHeH TyblHAafFaH,
KomnaHWAHbIH aKLWa KapaxaTblH KalTapyfa Hemece b6afasnbl
Kafa3gapAbl caTbin anyfa KAMEHTTiH TancblpmackiH opbiHAamay
(opbiHAAYAbI KewWiKTipy) ToyeKkeniH KeTepeai.

LWoTrapbiHaa KAMEHTTIH, aKLwa KapakaTbl ecenke asiblHaTbIH
KpeauTTiK yibIMaap Typanbl aknapaT KoMnaHWAHbIH, CaliTbiHAA
ffin.global. mekeHaibl 60libIHLWA OpPHANACTbIPbIAFAH.

9. flepbec depekmepdi eHOey

9.1. BpoKepniK WapTTbl OpblHAAY MaKcaTbiHAa Komnanua KnneHT
— XeKe Ty/IFaHblH, OHbIH, iWiHAe KAneHTTiH cayanHamacbiHa
eHrisinreH aepbec fepeKTepiH cakTay, XKyheney, XKUHaKTay,
HaKTblnay, naaanany, 6enrini 6ip Tynranap TobbiHa Hepy,
byFaTTay, KO apKblibl eHAeyai XKy3ere acbipasbl. KaveHt
LLlapTTbl OHbIH KONAAHbINY Ke3eHiHae xaHe KnneHTTiH aepbec
[AepeKTepiH Xofapblga KepceTinreH TacingepmeH eHaeyre

KON AQHbICbl aAKTaNFaHHAH KeMiH YL Kbl iWiHAe opbliHAAY
MaKcaTbiHAa KomnaHusHbIH, KenicimiH 6ingipeai.
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10. UHpopmuposaHue KnueHma

10.1 B uensx ucnonHeHnus [orosopa obcayuBaHUA KomnaHuA
ocyllecTBnfeT oTnpaBKy SMS coobuweHnii Ha aBTOPM3OBAHHBIN
TenedoHHbIi Homep KiaveHTa M 31EeKTPOHHbIX COObLeHMI Ha
aBTOPU30BAHHbIN aApec 3/1IEKTPOHHOMN NoYTbl KaneHTa.

10.2 3akntouan Bpokepckuii gorosop, KaveHT noaTeep:kaaeT
KomnaHuu csoe cornacue Ha nosayveHue oT KomnaHum coobuieHuii B
ntobolt dopme, coaepralmx peknamy QGUHAHCOBbLIX MHCTPYMEHTOB
mnn ycnyr Komnanum w ero adédunmposaHHblx auvu. Cornacue,
W3/I0}KEHHOE B HACTOALLEM MYHKTE, AENCTBYET B TEUEHME BCErO CPOKA
pelictena  [loroBopa 06CnyXKMBaHUA U MOMKeT OblTb OTO3BaHO
NUCbMEHHbIM 3aaBaeHnem Knnenra.

10. Knuenmke aknapam 6epy

10.1. KbI3meT KepceTy WapTbiH OpblHAAY MakcaTbiHAa KomnaHua
KNWeHTTiH, aBTOpaHAbIPbINFaH TenedpoH HemipiHe SMS
xabapnamanapsbl kaHe KAMEHTTIH 3/1eKTPOHABIK NOLITAChIHbIH,
aBTOPNAHABIPbIIFAH MEKEHKalbIHA 3/1EKTPOHAbIK,
xabapnamanapzbl *ibepyai )ysere acbipagbl.

10.2. bpokepnik WwapT xacay apkblabl KnneHtT KomnanuagaH
KOMMaHWAHbIH, *XaHe OHbIH, YNecTec TYNFanapbliHbIH KapXbl
Kypangapbl MeH KepCeTiNeTiH KbI3METTEPiHiH, }KapHamachl 6ap Ke3
Ke/reH HblcaHAafbl xabapnamanapabl anyfa e3iHiH, KenicimiH
pactarabl. Ocbl TapmaKTa 6asHAanfFaH Kenicim KbiameT KepceTy
LWapTbIHbIH, KOAAAHbIY Mep3imi iWiHAe KONAaHblIaabl KaHe
KNMeHTTiH, }a3balla eTiHiWiMeH Kepi KalTapbIin anblHybl MYMKIiH.
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MpunoxkeHue 4

K PernameHTy oKa3aHua 6poKepcKux (areHTCKux) ycayr Ha
pbiHKe LieHHbIX 6ymar, yTBep:KaeHHOMy pelleHuem CoBeTa
AVUPEKTOpoB

Ny6anuyHoit KomnaHum Freedom Finance Global PLC

oT 27 peKkabpa 2022 .

[eKknapaumsa o puckax, CBA3aHHbIX C OCYLLECTB/IEHUEM
onepaumMit Ha pbiHKe LeHHbIX bymar

1. Obwue nonoxceHus

1.1. Uenbto HacTtosawen [eknapauuu asnsetca npefocraBieHue
MHOOPMaALMM O PUCKaX, CBA3AHHbIX C OCYLLECTBJIEHMEM OMepaLnin Ha
PbIHKE LEeHHbIX bymar.

1.2. KnneHT npusHaeT un npuHMMaeT nNpeaynpexaeHna o pucKax,
YKa3aHHbIX B HacToAwen [leknapauuu, MHbIX NON0XKeHUAX PernameHTa
OKasaHWA OPOKEPCKMX YCNYr Ha pbliHKE LeHHbIX bymar (panee —
PernameHT), BpoKepckoro pgorosopa. KaueHT 3aABiAeT, 4YTO OH
obnagaeT 4OCTAaTOYHbIM OMNbITOM A/1A TOTO, YTOObI OLLEHUTb 3T PUCKM, A
npu OTCYTCTBUM TaKOro OMbiTa BOCMOJIb3YETCA KOHCY/ibTauMAMMU
COOTBETCTBYIOLWMX CMELMANNCTOB, UMeeT GUHAHCOBbIE BO3MOMXHOCTU
AN1A HeceHWA yBbITKOB, CBA3AHHbIX C TAKUMM PUCKAMMU, U COTNIACEH HECTU
BCe TaKMe PUCKM, BOSHWUKAIOLLME B CBA3MN C €r0 MHBECTULIMAMM B LiEeHHbIe
bymarn u 3akntoveHMem N0ObIX TOProBblIX CAENOK W CPOYHbIX
KOHTPAKTOB C LLeHHbIMM Bymaramu v nNpou3BOAHbIMU GUHAHCOBLIMMU
WHCTPYMEHTaMM, HU MPU KaKkUx 0BCTOATENbCTBAX He BO3Naras Kakon-
NM60 OTBETCTBEHHOCTM Ha KOMNaHWIo, 33 MCKAOYEHWEM Cyvaes,
NpPAMO NpPeAyCMOTPEHHbIX PernameHTom oOKasaHWA BPOKepcKux ycayr
Ha pbIHKe LLeHHbIX 6ymar nan Bpokepckum JOroBopoMm.

1.3. Hactoawaa [eknapauma umeeT UeNbio Nomoyb KnaueHty
NOHATb PUCKW, CBA3AHHbIE C OCYLLECTBNEHMEM Onepauui Ha pblHKe
LeHHbIx Bymar, onpegenutb UX NPUemaemocTb, PeaibHO OLEHUTb CBOU
dMHaAHCOBbIE LEANn W BO3MOMHOCTM W OTBETCTBEHHO MOAOUTM K
pelueHuMto Bonpoca o BbiIbope MHBECTULMOHHOM cTpaTernu.

1.4. MpeacTaBneHHbI B HacToAwWweln [eknapaumm Cnmcok pUckos
He ABAAETCA wucyepnbiBalowWwmm, KAMEHT [O/MKEH MNOoHWMATb, 4TO
[leknapauya He packpbiBaeT BCe BO3MOMKHblE PUCKM BCieacTeue
pa3Hoo6pasusa cuTyaLmii, BOSHUKAIOLLMX HA PbIHKe LeHHbIX bymar.

2. Aeknapayusa 06 obujux pucKax, c6A3aHHbIX C
ocywecmeneHuem onepayuii Ha pbiHKe YeHHbIx bymaz

B obwem cmbicne pucK npeactasnseT coboil  BO3MONKHOCTb
BO3HWKHOBEHWA YObITKOB NMPU OCYLLECTBNEHUM GUHAHCOBBIX ONEpPaLMii
B CBfi3M C BO3MOXXHbIM HebnaronpuATHbIM BAMAHWMEM Pa3HOro poaa
baKTOpOB. HW¥Ke — OCHOBHbIE PUCKM, C KOTOPbIMM CBA3aHbI OMepaLmm Ha
pbIHKe LeHHbIX bymar:

2.1. CUCTEMHBIN  PUCK. ITOT PUCK 3aTparmBaeT HECKOJIbKO
OUHAHCOBbIX MHCTUTYTOB M NPOABAAETCA B CHUMKEHUWN MX CMOCOBHOCTM
BbIMNONHATL CBOM QYHKLMK. B cuny 6onblioi cTeneHn B3aMmoaencTama
N B3aMM03aBUCUMOCTU GUHAHCOBbLIX MHCTUTYTOB MeXay cobol oueHKa
CUCTEMHOIO PUCKA CNIOXHA, HO ero peanusauus MOXKeT MOBAUATL Ha
BCEX YYaCTHUKOB GUHAHCOBOrO PbIHKA.

2.2, PbIHOYHbIA pUCK. 31oT pUCK nposAsnAerca B
HebnaronpuATHOM M3MEHEHUU ULeH (CTOMMOCTM) NpUHAANENKALMX
KnmeHty  GUHAHCOBBIX  WMHCTPYMEHTOB, B TOM 4Yucie  M3-3a
HebnaronpmATHOrO WM3MeHeHMA MNONIMTUYECKOW CUTyauuu, Pe3Koin
AeBanbBaLmm HaLMOHaNbHOM Ba/lOThI, Kpusmca pbIHKa
rocyAapCTBEHHbIX AOATOBbIX 0653aTeNbCTB, 6BAHKOBCKOIO U Ba/IlOTHOMO

Annex 4

to the Regulations of provision of Brokerage (Agency) services
in the securities market approved by Resolution of the Board
of Directors of Freedom Finance Global PLC

dated 27 December 2022

Risk disclosure statement regarding the risks associated with
operations in the securities market

1. General provisions

1.1. The purpose of this Statement is to provide information on the
risks associated with transactions in the securities market.

1.2. The Client acknowledges and accepts warnings about the risks
specified in this Statement, other provisions of the Regulations for the
provision of brokerage services in the securities market (hereinafter —
the Regulations), the Brokerage agreement. The Client declares that it
has sufficient experience to assess such risks, and in the absence of such
experience it will consult with relevant experts, that it has the financial
ability to bear losses associated with such risks and agrees to bear all
such risks arising from its investments in securities and the conclusion
of any commercial transactions and fixed term contracts with securities
and derivatives without imposing any liability on the Company under no
circumstances except as expressly provided in Regulations on provision
of brokerage and agency services on the securities market or the
Brokerage agreement.

1.3. This Statement is intended to help the Client to understand
the risks associated with the implementation of operations in the
securities market, to determine their acceptability, to realistically assess
its financial goals and opportunities and to responsibly approach the
issue of choosing an investment strategy.

1.4. The list of risks presented in this Declaration is not exhaustive,
the Client must understand that the Declaration does not disclose all
possible risks due to the variety of situations arising in the securities
market.

2. Statement regarding general risks associated with
operations in the securities market

In a general sense, a risk is a possibility of loss occurrence during
execution of financial transactions due to possible adverse impact of
various factors. Below are the main risks associated with operations in
the securities market:

2.1. Systemic risk. This risk affects several financial institutions and
is reflected in their reduced ability to perform their functions. Due to the
high degree of interaction and interdependence of financial institutions,
the assessment of systemic risk is difficult, but its implementation may
affect all participants of the financial market.

2.2, Market risk. This risk consists in adverse changes in the prices
(value) of financial instruments owned by the Client, including due to
adverse changes in the political situation, sharp devaluation of the
national currency, crisis of the government debt instruments, banking
and currency crisis, force majeure, mainly natural and military in nature,
and as a consequence, leads to a decrease in profitability or even losses.
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Kpu3unca, ob6CToATeNbCTB HEMpPeooIMMON CUAbI, TNaBHbIM 06pasom
CTUXUAHOTO M BOEHHOTO XapaKTepa, W Kak CiAeAcTBUE, NMPUBOAUT K
CHUMKEHMIO [AOXOAHOCTM WAM paxe y6biTkam. B 3aBucumoctu oT
BblIBPaHHOM CTpaTermm pPbiHOYHLIN (LLEHOBOM) pUCK ByaeT coCToATb B
yBenu4yeHun (yMeHbLlWeHUN) LeHbl GUHAHCOBBIX MHCTPYMEHTOB. KaneHT
[OKeH oTaaBaTh cebe OTYET B TOM, YTO CTOMMOCTb MPUHAAIEKALLMX
emy GpUMHAHCOBbIX MHCTPYMEHTOB MOMKET KaK PacTu, TaK U CHUXKATbCA, U
ee pocT B NPOLU/JIOM He 03HaYaeT ee pocTa B byayLiem.

CneayeT cneunanbHo 06paTUTL BHUMaHWE Ha Ciedytolme pPblIHOYHbIe
pUCKM:

2.2.1. BantoTHbIi  puUcK. BantoTHbIi  pucK  nposBasetca B
HebnaronpuATHOM M3MEHEHUM Kypca BaloTbl, MPU KOTOPOM A0XOAbl
Knnenta oT BnageHna OWHAHCOBBIMM MHCTPYMEHTaMU MOTyT ObiTb
NoABEPrHYTbl UHPAALMOHHOMY BO3AEUCTBMIO (CHMMEHUIO peanbHoW
nokynatenbHow crnocobHocTu), BcneacTeMe yero KaveHT moxker
noTepATb YacTb A0X043, @ TAKXKe MOHEeCTU YyObITKW. BantoTHbIA puUCK
TaK¥Ke MOMEeT NPMBECTU K WU3MEHeHUIo pasmepa 006A3aTesbCTB MO
$UHaAHCOBbIM MHCTPYMEHTaM, CBA3AHHBIM C MHOCTPAHHOW BasIlOTOM, YTO
MOEeT NpuMBecTM K ybbITKaM WAM K 3aTPYAHEHWUID BO3MOMXKHOCTU
pPaccyMTbIBATLCA MO HUM.

2.2.2, MpoueHTHbI pucK. [Mpossnsetca B HebnaronpuaTHOM
W3MEHEHWUWN MPOLLEHTHOW CTaBKW, BAMUSIOWLEN Ha KYPCOBYH CTOMMOCTb
obauraumii ¢ GUKCMPOBaAHHBLIM A0XOAOM. [MPOLLEHTHBIN PUCK MOXKET
6biTb 0bycnoBneH  HecoBmageHMem  CPOKOB  BocTpeboBaHMA
(noraweHuna) TpeboBaHUI U 0653aTENbCTB, a TaKKe HeoAWHAKOBOM
CTEMEHbI0 W3MEHEHWA MNPOLEHTHbIX CTAaBOK Mo TpeboBaHMAM W
ob6s3aTenbCTBaM.

2.2.3. PuUcK 6aHKpOTCTBA IMUTEHTA aKUMii. [poaABAAeTcs B pe3Kom
NageHuu UeHbl aKUM aKUMOHepHoro obuiectsa, NPU3HAHHOIO
HecocToATeNbHbIM, UK B NPeABUAEHUM TAaKON HECOCTOATENIbHOCTMY.
Onsa TOro 4tobbl CHM3UTL PbIHOYHBLIM puck, KnneHTy cnepyet
BHMMATENbHO OTHECTUCb K BbIGOpY U AnBepcUdPUKaLMM GUHAHCOBBIX
MHCTpyMeHTOB. Kpome Toro, BHUMaTEIbHO 03HAKOMMUTBLCA C YCOBUAMM
B3aMMOLENCTBUA C MEHeAXepoOM 411 TOro, YTODObI OLLeHUTb pacxospl, C
KOTOpbIMM OyAyT CBA3aHbl BAafeHWe M onepaumm ¢ GUHAHCOBbIMMU
WMHCTPYMEHTaMM 1 ybeuTbca B TOM, YTO OHU Npuemaembl ana KnmeHTta
W He INLWALOT ero 0Xnaaemoro UM Joxoaa.

2.2.4. PUCK NUKBUMAHOCTU. ITOT PUCK MPOABAAETCA B CHUXEHUMU
BO3MOXHOCTM  peann3osaTb  GUHAHCOBblE  MHCTPYMEHTbl MO
HeobXoAMMOM LieHe U3-33 CHUXKEHWA Ccrnpoca Ha HWX. [aHHbIM puUcK
MOXeT MpOoABUTbCA, B YAcCTHOCTU, Npu HeobxoaMmocTu 6ObicTpoi
npoAaxm ¢GUHAHCOBLIX MHCTPYMEHTOB, B YObITKax, CBA3aHHbIX CO
3HAYUTE/IbHBIM CHUMXKEHUEM NX CTOUMOCTH.

2.2.5. KpeauTHbIA PUCK. DTOT PUCK 3aK/IOYAETCA B BO3MOXKHOCTU
HeBbINONHEHWUA KOHTPAKTHbIX U UHbIX 06A3aTeNbCTB, NPUHATBIX Ha cebA
OPYTMMMU INLLAMU B CBA3M C BalLMMK ONepaLmaMu.

K YUCNY KPegUTHbIX PUCKOB OTHOCATCA cheayrouine pUcKu:

2.2.6. Puck gedonta no o6amraumam u UHbIM A0/TOBbIM LieHHbIM
6ymaram. 3aknouaeTcs B BO3MOXHOCTM  HennaTexecnocobHocTH
3MUTEHTA AONTOBbIX LEHHbIX Bymar, 4To NpMBeaeT K HEBO3MOMXKHOCTU
WU CHUXKEHUIO BEPOATHOCTU NOracuTb ee B CPOK M B NOJIHOM obbeme.

2.3. PUCK KOHTpareHTa. PUCK KOHTpareHTa — TpeTbero /mua
NPoABAAETCA B PUCKE HEUCNO/HEHUA 0bs3aTenbcTs nepes KaveHTom
MAM KomnaHuel CO CTOPOHbl KOHTpareHToB. KomnaHusa [o/XkKHa
MPUHMMATb Mepbl MO MUHUMM3ALMN PUCKA KOHTPareHTa, O4HaKo He
MOKET UCK/IHOUMNTb €ro NOMHOCTbI0. OCOBEHHO BbICOK PUCK KOHTpareHTa
Npu COBEpLUEHWM Onepaumii, coBepllaeMbiX Ha HEOPraHW30BAHHOM
pblHKe, 683 y4acTuA KAMPUHTOBbLIX OPraHM3aLnii, KoTopble NPUHUMaT

Depending on the chosen strategy, the market (price) risk will consist in
increase (decrease) in the price of financial instruments. The Customer
should be aware that the value of financial instruments belonging to him
can both grow and fall, and its growth in the past does not mean its
growth in the future.

Particular attention should be paid to the following market risks:

2.2.1. Currency risk. Currency risk manifests itself in an adverse
change currency exchange rate, at which Client's income from
possessing the financial instruments may be exposed to inflation
(reduction of real purchasing power), as a result of which Client may lose
a part of income, and suffer a loss. Currency risk may also result in
changes in the amount of liabilities on financial instruments related to
foreign currency or, which may result in losses or make it difficult to pay
off.

2.2.2. Interest rate risk. It manifests itself in adverse variation of the
interest rate affecting the market value of fixed income bonds. Interest
risk may be attributed to inconsistency of due (settlement) dates of
claims and liabilities, and non-uniform degree of claims and liabilities
interest rates changes.

2.2.3. Risk of the emitter's bankruptcy It manifests itself in a sharp
fall of the share price of the joint-stock company announced insolvent,
or in anticipation of such insolvency.

In order to reduce market risk, the Client should carefully select and
diversify the financial instruments. In addition, carefully read the terms
of interaction with the manager in order to assess the costs that will be
associated with ownership and transactions with financial instruments
and make sure that they are acceptable to the Client and do not deprive
it of the expected income.

2.24. Liquidity risk. This risk manifests itself in a restriction of
opportunity to dispose of the financial instruments at the required price
due to a reduced demand therefor. This risk may manifest itself, in
particular, in case of necessity to quickly sell the financial instruments,
as a loss related to a significant decrease of their value.

2.2.5. Credit risk. This risk consists in a possibility of nonperformance of
contractual and other obligations undertaken by other persons in
relation with your transactions.

Credit risks include the following risks:

2.2.6. Risk of default of bonds and other debt securities. It consists in
possible insolvency of the debt securities emitter, resulting in
impossibility or decreased plausibility of its settlement when due and in
full.

2.3. Counterparty's risk. Counterparty's (third person's) risk consists in
the risk of non-fulfillment of obligations to the Client or the Company by
counterparties. The Company should take measures to minimize the
counterparty's risk, but cannot exclude it entirely. Counterparty's risk is
particularly high during execution of transactions in an over-the-counter
market without the participation of clearing organizations, which
assume the risks of default.
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Ha ce6a pyUcKM HencnonHeHna 06sa3aTeNbeTB. KAMEHT foNMKEH OTAaBaTb
cebe oTyeT B TOM, 4TO XOTA KOMNaHWUA felcTByeT B MHTepecax KaveHTa
OT CBOEro MMEHU, PUCKM, KOTOPbIE OHA NPUHUMAET B pe3y/ibTaTe Takux
[OeCTBUIA, B TOM 4YMCAEe PUCK HEUCNOJIHEHUA WU HEeHaA/eallero
UCTMONHEHWUA 06A3aTesIbCTB TPeTbMX WL, Nepes KomnaHuew, HeceT
KnuneHT. KNnneHTy cnesyeT MMeTb B BUAY, YTO BO BCEX CNYYasX AeHEXHble
cpeactea KnveHTa xpaHaTca Ha 6aHKOBCKOM cyeTe, U KNneHT HeceT puck
b6aHKpoTcTBa 6aHKa, B KOTOPOM OHWM XPaHATCA, a TaKKe pPUCK
6aHKPOTCTBA BblWecTonALlero 6pokepa.

2.4. MpaBoBoit puUCK. CBA3aH C BO3MOMHbIMU HeraTUBHbLIMU
NOCNEACTBMAMM YTBEPKAEHWUA 3aKOHOAATENbCTBA MM HOPMATUBHbIX
aKTOB, CTaHAapTOB OPraHW3aumii, Peryimpylowmnx PbIHOK LLEeHHbIX
6ymar, UAM MHble OTPAc/M 3KOHOMMKM, KOTOPble MOFYT MPUBECTM K
HeraTMBHbIM A1 KavMeHTa NocneacTsmam. K NpaBoBOMY PUCKY TaKKe
OTHOCUTCA BO3MOXHOCTb M3MEHEHWs MpaBW/a pacyeTa Hajora,
Ha/IOroBbIX CTaBOK, OTMEHbI Ha/IOrOBbIX BbIYETOB U APYrue M3MeHeHus
Ha/NoroBOro  3aKOHOAATENbCTBA, KOTOPble  MOryT  MPUBECTM K
HeraTMBHbIM Ana KaneHTa nocneacTBUAM.

2.5. OnepauMOoHHbIA PUCK. 3aK10HAETCA B BOSMOMXKHOCTU NPUUYNHEHUA
ybbITKOB K/NMEHTy B pe3ynbTaTe HapylweHWs BHYTPEHHUX Mpoueayp
KomnaHuu, ownbok 1 HegobpocoBeCTHbIX AEeNCTBUIA €ro COTPYAHWUKOB,
cboeB B paboTe TexHWUYecKUx cpencTs KomnaHuu, ero napTHepos,
MHOPACTPYKTYPHbIX OPraHM3aLmnin, B TOM YNC/ie OpraHM3aToOpOB TOPros,
KAVPUHTOBbIX ~ OpraHu3aumii, a TaKXKe [ApYyrux  OpraHusauui.
OnepaLmOHHbI/ PUCK MOMKET UCKHOUUTDL MU 3aTPYAHUTb COBEPLUEHUE
onepayuii u B pesynbTaTe NPUBECTU K YObITKaM.

3. Aeknapayua o0 puckax, CceA3aHHbLIX C co68epweHUem
MAPHUHANbHLIX, HENOKPbIMbIX COesI0K U cOesloK C UCnoab308aHUEM
3aeMHbIX YeHHbIx bymaz

Llenb HacTosAwen [leknapaunmn — npegocrasuTb KnneHTty nHdopmavmio
06 OCHOBHbIX PUCKAX, C KOTOPbIMM CBA3AaHbI Map*KMUHaIbHblE CAENKM (TO
€CTb CAE/IKU, UCNONHEHME KOTOPbIX OCYLLIECTBAAETCA C UCMO/Ib30BaHUEM
33EMHbIX CPeAcTB, NpefocTaBleHHbIXx KomnaHwei), HenokpbiTble
cAesku (To ecTb CAe/KM, B pesysibTaTe KOTOPbIX BO3HUKAET HEMOKpPbITanA
no3numna — ANA UCNONHEHMA 06A3aTeNbCTB MO KOTOPbIM HAa MOMEHT
3aK/IIOYeHUA caenkn umyllectsa KnueHTa, nepegaHHoro KomnaHuw,
HeA0CTaTOYHO C YYETOM MHbIX PaHee 3aKNOUYEeHHbIX CAENOK), U CAeNOK
npoAaxn OGUHAHCOBbLIX MHCTPYMEHTOB, KoTopble KaneHT nosnyvaet B
3aém ot Komnauuu ("Caenku Short"). WMHPopmaumsa o duHaHCOBbLIX
WMHCTPYMeHTax, KoTopble gocTynHbl ana Caenok Short pgosogutca
Komnanuelt po KnveHTa € MCNOMb30OBaHWEM CUCTEM UHTEPHET
TpehauHra. KnueHT cornawaetca, 4To GUHAHCOBbIE UHCTPYMEHTbI A/1A
uenen  Cgenok  Short He  orpaHuMuMBascb  onpegensatoTcA
CaMOCTOATENbHO KomnaHwuen, BbILLECTOALLMMM 6pokepamu,
NPYMEHUMbIM 3aKOHOAATENbCTBOM.

3.1. MpUMeHMMble HOPMATMBHbIE aKTbl OrPaHUYMBAIOT PUCKK
KNMEHTOB NO MapKMHANAbHLIM, HEMOKPbITHIM caenkam, u Caenkam
Short, B TOM uucne peryamMpys MaKCMManbHOE «nieyo» —
COOTHOWeHMe o0bA3aTenbcte KaMeHTa MO  3aK/YeHHbIM B ero
MHTepecax caenkam M mMmyuiectsa KnmeHTa, npegHasHayeHHoOro Aans
COBepLUEHMSA CAE/OK B COOTBETCTBUM C BPOKEPCKMM A0roBOpPoM. Tem He
MeHee [aHHble CAENKM MOCKONbKY CONPsXKEeHbl C AOMNOAHUTENbHBIMU
pycKamMu 1 TpebyloT OLEHKM TOTO, FOTOB N KIMEHT UX HECTMU.

3.2, PbIHOYHbIM  pucK. [Mpu  cornacum Ha  coBeplieHue
MapPXXMHANbHBIX, HEMOKPLITbIX cAeNoKk u Caenok Short KnneHTt ponkeH
Y4MTbIBaTb TOT GAKT, YTO BE/IMYMHA NOTepb B Clyyae HebnaronpuaTHOro
ona noptdena KauveHTa [OBMMKEHMA pPbIHKA YyBe/JMYMBaeTcA npu
YBE/IMYEHUUN «Mieyar.

MomMmo 06LLero pbIHOYHOTO PUCKa, KOTOpbIA  HeceT
COBEpLIAOWLMI  Oonepauumn Ha pbiHKE LeHHbIX 6ymar,

KnuenrT,
B Cay4yae

The Client should be aware that although the Company acts in the
interests of the Client on his/her own behalf, the Client bears the risks
that the Company takes as a result of such actions, including the risk of
non-performance or improper performance of obligations of third
parties towards the Company. The Client shall bear in mind that in all
cases the Client’s funds are kept in a Bank account and the Client bears
the risk of bankruptcy of the Bank they are kept in, or bankruptcy of the
Sub-broker.

2.4. Legal risk. It is associated with possible negative consequences of
the adoption of laws or regulations, standards of organizations
regulating the securities market, or other sectors of the economy, which
may lead to negative consequences for the Client. Legal risk also
includes the possibility of changes in the rules of tax calculation, tax
rates, cancellation of tax deductions and other changes in tax legislation
that may lead to adverse consequences for the Client.

2.5. Operational risk. It consists in the possibility of causing losses to the
Client as a result of the violation of internal Company procedures, errors
and unfair actions of employees, failures in the equipment of the
Company, its partners, infrastructure institutions including bidding
process organizers, clearing organizations, and other organizations.
Operational risk may exclude or hinder transactions and result in losses.

3. Risk Disclosure Statement regarding the risks associated with
margin, unsecured and lent securities transactions

The purpose of this Statement is to provide the Client with information
on the main risks associated with margin transactions (that is,
transactions executed using borrowed funds provided by the Company),
unsecured transactions (that is, transactions resulting in an unsecured
position —for the performance of obligations on which at the time of the
transaction the Client’s property transferred to the Company is not
enough, taking into account other previously closed transactions) and
financial instruments' sale transaction which are lent to the Client by the
Company ("Short Transactions"). Information on the financial
instruments available for Short Transactions is notified to the Client by
the Company by means of internet trading system. The Client agrees
that financial instruments which are subject to Short Transactions are
determined (without limitations) by the Company, superior broker,
applicable legislation.

3.1. Applicable regulatory acts restrict the risks of Clients on
margin, unsecured and Short Transactions, including by regulating the
maximum "leverage" - the ratio of the Client's obligations on
transactions made in its interest and the Client's property intended for
transactions in accordance with the brokerage agreement. However,
those transactions involve additional risks and require an assessment of
whether the Client is ready to bear them.

3.2, Market risk. When agreeing to make margin, unsecured and
Short Transactions, the Client should take into account the fact that the
amount of losses in the event of unfavorable market move for the
Client’s portfolio increases with the increase in the "leverage".

In addition to the general market risk incurred by the Client performing
operations in the securities market, in the case of margin, unsecured and
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COBEPLUEHUA Map¥KUHaNbHbIX, HEMOKPbITbIX cAenok u Caenok Short
KnneHT 6yZeT HecTM pUCK HebNaronpuATHOrO M3MEHEHUA LieHbl KaKk B
OTHOLUEHMU LieHHbIX Bymar, B pesysibTaTte npuobpeteHus/ nonyyeHus s
3aeM KOTOPbIX BO3HUKA U/IU YBEAUYMAACh HEMOKPbITaA NO3MLMA, TaK U
PUCK B OTHOLUEHUW aKTUBOB, KOTOPbIe C/Ty¥KaT obecrnedeHnem. Mpu aTom,
B C/ly4ae ecAu HEMnoKpbITas MO3MUMA BO3HWKAA WAW YyBEeNUYMNAch B
pesynbTaTe NPOAANM LeHHbIX Bymar, BeauunHa y6bITKOB HUYem He
orpaHunyeHa — KnveHT byaeT o6s3aH BepHyTb (nNepeaatb) KomnaHnuu
LeHHble 6ymarv He3aBUCUMO OT U3MEHEHMUA UX CTOUMOCTY.

3.3. Mpu coBeplleHNN Map>KMHAbHbIX, HEMOKPbLITbIX CAENOK, U
Cpenok Short KnveHT ponKeH y4uuTbiBaTb, UTO BO3MOMKHOCTb
pacrnopaXKeHns akTuBamu, ABAAIOWMMUCA obecrneyeHrem No Takum
cAesikam, orpaHuyeHa.

3.4. AKTMBbI,  nNpuHagnexawme  KaneHnty, B  pesynbraTte
COBEPLUEHMA MAPXKMHANBHOM WUAN HEMNOKPbLITON caenkn unm Caenku
Short ansaTca obecneyeHnem ncnonHeHUs KnneHTom o6a3aTenbCTs
nepes KomnaHven n BO3MOMKHOCTb PACNOPANKEHUA UMU MOXKET ObITb
OrPaHWYeHa BN/IOTb A0 MOJIHOIO 3anpeTa COBEPLIEHUA C HUMM KAKUX-
nmbo caenok. Pasmep obecneyeHnAa M3MeHseTcA B NOpsfAKe,
npesycMoTpeHHOM PernameHToM, 1 B pe3ynbTaTe KAMEHT MOXKeT bbiTb
OFPaHWYEH B BO3MOMKHOCTM PACMOPANKATLCA CBOMMM aAKTMBaMK B
6onblUel cTeneHn, Yem 40 COBEPLLUEHUA Map*KMHabHOM (HEMOKPbITOM)
caenku / Coenku Short.

3.5. HebnaronpuaTtHoe M3MEHEHWE LEHbl MOMKET MNPUBECTU K
HeobXo0AMMOCTN BHECTU AO0MNONHUTENbHbIE CPeACTBA ANS TOro, YTOObI
npueectn obecneyeHne B COOTBETCTBUE C TPEOOBAHUAMMN HOPMATUBHbIX
aKTOB M BPOKEPCKOro AOroBOPa, YTO AO/IXKHO ObITb CAEMAaHO B KOPOTKUN
CPOK, KOTOPbIN MOKeT bbITb HegocTaToueH ansa KnveHTa. HopmatugHble
aKTbl, PernameHT nossonaT KomnaHum 6e3 cornacua KnueHTta
NPUHYAUTENbHO 3aKpbiTb MNO3MLMIO, TO ecTb NpUObpPecTu LeHHble
bymaru 3a cyeT AeHEeXHbIX cpeacTs KnneHTa uam npoaatb ero ueHHble
6ymaru. 3To MoXeT BbITb CAENaHO MO CYLLEeCTBYHOLWMM, B TOM Yucne
HEeBbIFOAHbIM, LEHaM M NPUBECTU K BO3HWKHOBEHWIO YObLITKOB Y
KnueHTa.

3.6. MpUHYAWUTENbHOE 3aKPbITUE MO3MLUM MOXKET 6biTb BbI3BaHO
Pe3KUMM  KoNebaHWAMM  PbIHOYHBIX LIeH, KOTOpble TMOBAEKAU
YMeHbLUeHWe CTOMMOCTM nopTdena KaueHTa HUKe MUHUMANbHOW
MapXu.

3.7. MpUHYAUTENBHOE 3aKPbITUE MO3ULMU MOXKET BbiTb BbI3BAHO
TpeboBaHMAMM HOPMATUBHbLIX aKTOB WM BHeceHWem KomnaHuein B
OAHOCTOPOHHEM MOPALKE W3MEHEHWW B CMUCOK LEHHbIX Bymar,
KOTopble MOryT 6bITb 06ecneyeHnem No HEMOKPbLITbIM NO3ULUAM.

MpuHyauTenbHoe 3akpbiTMe nosuumm no Caenkam Short moxeTt 6bITb
CBA3AHO C TeM, YTO GUHAHCOBbIE WHCTPYMEHTbI, UCMNO/b3yemble Ans
3TUX Uenei, moryT 6biTb UCK/AOYEeHbl U3 nepeyHel KomnaHuu wau
BbILIECTOAWMX OPOKEPOB, OT KOTOPbIX MOJyYeHbl $UHAHCOBbIE
MHCTPYMEHTbI, @ TaKXe B CWIY HOPM  3aKOHOAATEe/bCTBa,
OrpaHMuYMBAIOLMX  UCMO/Ab30BaHME  GUHAHCOBbLIX  MHCTPYMEHTOB.
MpuHyauTenbHoe  3akpbiTue  nosvumii  no  Caenkam  Short
ocyuwiectnnetcA 6e3 ysegomneHuns Knmexra.

3.8. MpUHyAWUTEeNbHOE  3aKpbITUE  MOMKEeT  6biTb  BbI3BaHO
M3MeHeHVeM 3HauYeHWn CTaBOK PUCKA, PACCUUTLIBAEMbIX KAMPUHTOBOM
opraHusaumMen u (Man) ucnonblyemblx KomnaHuein B CBA3U C
yBe/IMYEHMEM BOATUBHOCTU COOTBETCTBYIOLLMX LLEHHbIX Bymar.

3.9. MpuHyaAUTEeNbHOE 3aKPbITUE HEMOKPbITbIX NO3ULMK Mo
UeHHbIM  Bymaram  moxeT  6biTb  Bbi3BaHO  TpeboBaHMAMM
BblllecToAWero 6GpoKepa, OKasblBalowWero ycayru KomnaHuu npu
COBEPLIEHUN CAENOK C TakKMMMU LeHHbIMM bBymaramu. B cBA3u c
YKa3aHHbIM KNMEeHT HeceT pUCK BO3HUKHOBEHUA YObITKOB, BbI3BaHHbIN

Short Transactions, the Client will bear the risk of adverse price change
both in respect of securities, as a result of the acquisition/ lent securities
of which the unsecured position arose or increased, and the risk in
respect of assets that serve as security. And in case the unsecured
position arose or increased as a result of securities sale, the amount of
loss will have no limit - the Client will have to return (transfer) securities
to the Company, irrespective of their price change.

3.3. When concluding marginal, uncovered and Short
Transactions, the Client should consider restrictions on disposing of the
assets provided as collateral for such transactions.

3.4. Assets the Client owns, as a result of execution of a marginal
or unsecured transaction or Short Transaction secure the Client's
obligations to the Company, and ability of their disposal can be
restricted to a complete ban of any transactions with such. The amount
of collateral can vary in accordance with the procedure specified in the
Regulations, as a result, the Client may be restricted in his/her ability to
dispose of the assets to a greater degree, than before execution of a
marginal (unsecured) transaction/Short Transaction.

3.5. Adverse change of price can result in a necessity of depositing
additional funds to bring the collateral in compliance with the
requirements of regulatory acts and brokerage agreement, which
should be done within a short period of time that may be insufficient to
the Client. Regulatory acts and Regulations allow the Company to
forcibly close a position without the Client's consent, that is, to purchase
securities at the expense of the Client's funds or to sell his/her securities.
This can be done at existing prices, including unfavorable ones, and can
cause losses to the Client.

3.6. Forced closure of the position may be caused by sharp
fluctuations of market prices entailing reduction of the Client's portfolio
value below the minimum margin.

3.7. Forced closure of the position may be caused by the
requirements of regulatory acts or unilateral amending of the list of
securities to be used as collateral for unsecured positions by the
Company.

Forced termination of the Short Transactions' position may be due to
the exclusion of the financial instruments used for these purposes from
the lists of the Company or superior broker from which have provided
financial instruments, as well as legislative requirements limiting the use
of financial instruments. Forced termination of the Short Transactions'
position is done without notice to the Client.

3.8. Forced closure may be caused by changes in risk rates
calculated by the clearing company and (or) used by the Company due
to increased volatility of respective securities.

3.9. Forced closure of unsecured positions on securities may be
caused by the requirements of a superior broker providing services to
the Company in transactions with such securities. In this regard, the
Client should bear the risk of losses caused by the need to close his/her
unsecured positions on such securities at current prices.
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HeobXOAMMOCTbIO 3aKPbITUSA CBOMX HEMOKPbLITbIX MO3ULMIA MO TakUMm
LeHHbIM Bymaram no TeKYLWMM LieHaM.

3.10. Bo Bcex BblleyKa3aHHbIX CAy4anx NPUHYAUTENbHOE 3aKpbiThe
NO3ULMMN MOXKET NPUUNHUTL KNneHTy 3HaumTenbHble YBbITKM, HeCMoTpA
Ha TO, YTO Moc/e 3aKPbITUA NO3ULUM U3MEHEeHWe LeH Ha PUHaHCoBble
WMHCTPYMEHTbI  MOXET NpuHATb  bnaronpuaTHoe ana  KaveHTa
HanpasieHue, u KaneHT nonyumn 6bl goxoa, ecam 6bl ero nos3mumsa He
6blna 3aKpbiTa. Pasmep yKasaHHbIX yObITKOB npu HebnaronpuaTHOM
cTe4yeHMn OBCTOATENbCTB MOMKET MpPEeBbICUTb CTOMMOCTb aKTWUBOB,
HaxoaAlwmxca Ha cyeTe KnneHTa.

3.11. Puck nuksmaHocTU. Ecnn BeIMMMHA HEMOKPLITON NO3MLMK NO
OTAENbHbIM LeHHbIM Bymaram ABAAETCA 3HAYMMOM B CPABHEHUMU C
06BbEMOM COOTBETCTBYHOLWMX LEHHbIX bymar B cBO60AHOM 06paLLeHnmn
n (Unn) B CpaBHEHUM C 06bEMOM TOProB Ha OPraHM30BAHHOM PbIHKE,
PUCK IMKBUAHOCTM MPU COBEPLUEHUN MAPXKMHANbHOW U HEMOKPbLITON
CAeNKU ycunueaeTca. TPYAHOCTU C NPUOBPETEHMEM WU NPOAANKeN
aKTUBOB MOTYT NPWMBECTM K YyBENUYEHUIO YObITKOB MO CPaBHEHWIO C
06bIYHbIMM  CAeNKamKu.  AHANOMMYHO  HEobXoAMMO  y4uTbIBaTb
BO3PACTalOLWMA PUCK JIMKBUAHOCTM, ecnu  obecrneyeHMem Ballew
HEeMoKPbLITON MO3ULUKM ABNAIOTCA LeHHble Bymaru v ANnA 3aKpbiTuA

HEenoKpbITOM no3nuum  moxKeT  noTtpeboBaTbcsA peanusauua
CYLECTBEHHOrO KO/IMYeCcTBa LLeHHbIX bymar.
3.12. MopyyeHna KnueHTa, HanpaBieHHble Ha OrpaHUYeHue

y6bITKOB, HEe BCEraa MOryT OFpaHUYUTL MOTEPU A0 MpeArnonaraemoro
YPOBHA, TaK KaK B paMKax CKNA4blBAIOLWENCA Ha PblHKE CUTyauuu
MCNONHEHWE TaKOTO NOPYYEHUA MO YKa3aHHOM KAMeHTOM LeHe MoKeT
0Ka3aTbCA HEBO3MOMKHbIM.

3.13. YuntbiBaa BbllwensnoxeHHoe, KomnaHua peKkomeHayeT
KnneHTy BHUMaATENBbHO paccMOTpeTb BOMPOC O TOM, ABAAKOTCA /N PUCKK,
BO3HMKaWLWMe MpU MPOBEAEHUM COOTBETCTBYIOWMX OMepalui,
npUemMaeMbIMU AN HEro C Yy4eTOM ero MHBECTULMOHHbIX Lenen u
OMHAHCOBbIX BO3MOXKHOCTEN.

KnuneHTy HeobxoamMmo ybeanTbecA B TOM, YTO HacToAwWwan [leknapauus o
PUCKaxX NOHATHaA emy, U nNpu HEO6XOAVIMOCTVI NONYy4YnUTb Pa3bACHEHUA Y
KomnaHuu nam KOHCY/IbTaHTa, cneumanusunpytroLerocsa Ha
COOTBETCTBYHOLUMX BOMPOCAX.

4. [leknapayua o PpucKax, C8A3GHHbIX C MPOU3BOOHbIMU
UHAHCOBbLIMU UHCMPYMEHMAMU

Llenb HacToAwen [eknapaumm — npefoctasutb KAnMeHTy MHGopmaLmio
06 OCHOBHbIX PUCKax, CBA3aHHbLIX C MPOWU3BOAHLIMM GUHAHCOBLIMM
WNHCTPYMEHTaMM.

4.1. NMpounssoaHble GNHAHCOBbIE MHCTPYMEHTbI (bblodepcbl, bopBapab,
OMUMOHbI, CBOMbI U Ap.) NoaxoaAaT He Bcem KnuneHtam. Bosee Toro,
HeKoTOpble  BWUAbI  MPOW3BOAHbLIX  GUHAHCOBLIX  MHCTPYMEHTOB
conpsisKeHbl ¢ 6ONbLUMM YPOBHEM PUCKa, YeM Apyrve. TaK, npoaaxka
OMUMOHHbIX KOHTPAKTOB M 3aKaioueHue ¢bloYepCHbIX KOHTPAKTOB,
dopBapAHbIX KOHTPAKTOB W CBOM-KOHTPAKTOB MPU OTHOCUTE/IbHO
HebonbWNX HeBNAronpPUATHLIX KoNeBaHUAX LEeH Ha pPbiHKe MOXKeT
NoABEpPrHyTb BaC PUCKY 3HAYUTENbHbIX ybbITKOB. C yyeTom 3TOro,
COBeplieHME CAeNOK MO NpoAake OMUMOHHLIX KOHTPAKTOB W
3aK/oueHre ¢blouepcHbIX U GOPBaPAHbLIX KOHTPAKTOB MOMKET 6biTb
PEeKOMEHA0BaHO TONbKO OMbITHBIM  MHBEcTOpam, 06/1agaloWwmm
3HAYUTENIbHBIMU GUHAHCOBBIMU BO3MOMKHOCTAMMU U MPAKTUYECKMMMU
3HaHWAMM B 061aCTU NPUMEHEHWNA MHBECTULLMOHHbIX CTPATETUNA.

4.2. Hactoawan Aeknapauma OTHOCUTCA TaKXKe UM K MPOM3BOAHBLIM
OUHAHCOBbLIM WMHCTPYMEHTAM, HamnpaBAeHHbIM Ha CHUMKEeHWEe PUCKOB
Apyrux onepaumit Ha GOHAOBOM pbIHKe. KAMEHT fO/KEH OLEHUTb, KaK
ero npoussBogHble (UHAHCOBbIE WMHCTPYMEHTbI COOTHOCATCA C

3.10. In all these cases, forced closure of the position can cause a
significant loss to the Client, in spite of the fact that after the position
closure, the price of financial instruments can change favorably, and the
Client could have got income, if the Client's position had not been
closed. The amount of the above loss, in unfavorable circumstances, can
exceed the value of assets on the Client's account.

3.11. Liquidity risk. If the value of an unsecured position for
particular securities is significant compared to the amount of respective
securities in free circulation and (or) compared to the amount of trade
in the organized market, the liquidity risk increases when executing a
margin and uncovered transaction. Difficulties with purchasing and sale
of assets can result in increased loss, compared to normal transactions.
In the similar way, it is necessary to account for an increasing liquidity
risk, if your unsecured position is secured by the securities, and it may
require sale of a significant amount of securities to close the unsecured
position.

3.12. The Client's orders to stop losses may not always stop them to
the intended level since under the prevailing market conditions the
execution of such orders at the price indicated by the Client may be
impossible.

3.13. In view of the above, the Company recommends that the
Client carefully consider whether the risks arising from relevant
transactions are acceptable to him/her, taking into account its
investment goals and financial capabilities.

The Client must ensure that he understands this Risk Disclosure
Statement, and seek clarification from Company or consultant
specializing in the relevant issues, if necessary.

4. Risk Disclosure Statement regarding the risks associated with
derivative financial instruments

The purpose hereof is to provide the Client with information about the
main risks related to derivative financial instruments.

4.1. Derivative financial instruments (futures, forwards, options, swaps,
etc.) do not suit all Clients. Moreover, some kinds of derivative financial
instruments involve a greater level of risk than others. For example, sale
of option contracts and conclusion of futures contracts, forward
contracts and swap contracts at relatively insignificant adverse price
fluctuations in the market can expose you to a risk of significant loss. In
view of the above, execution of transactions for sale of options contracts
and conclusion of futures and forward contracts can be recommended
to experienced investors only, having significant financial opportunities
and practical knowledge in the field of investment strategies application.

4.2. This Statement also applies to derivative financial instruments
aimed at reducing the risk from other stock market transactions. The
Client should assess how his/her financial derivatives correlate with the
transactions, risks under which they should limit, and ensure, that the
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onepauMsaMM, PUCKM MO KOTOPbIM OHW MNPU3BaHbl OrpaHUYUTb, U
y6eamTbea, 4to 06bEM MO3ULMM Ha CPOYHOM PbIHKE COOTBETCTBYET
06beMy XeAKMPYeMOi NO3ULMM Ha CNOT-PbIHKeE.

4.3. PbIHOYHbIV pUCK. MOMUMO 06LLEero pbIHOYHOTO (LLEHOBOrO) PUCKa,
KOTOpbIt HeceT KAMEHT, coBepLllatoLimMii onepauumn Ha PbiHKe LLeHHbIX
6ymar, KaveHT B cayyae 3aKaloueHWUs MM [0roBOPOB, ABAAIOLLMXCA
NPOU3BOAHBIMM GUHAHCOBLIMW WMHCTPYMEHTamK, 6yaeT HecTu puUcK
HebNaronpuUATHOrO U3MeHeHM s LieHbl Kak GUHAHCOBbIX MHCTPYMEHTOB,
ABNAOWMXCA  6A3NCHBIM  aKTMBOM  MPOU3BOAHBLIX  PUHAHCOBbLIX
WHCTPYMEHTOB, TaK M PUCK B OTHOLUEHWM aKTMBOB, KOTOpble CAyXKaT
obecneyeHem.

B cnyyae He6naronpuATHOTO M3MEHEHWMA LeHbl KAMEHT MoXKeT B
CPaBHUTENbHO KOPOTKUIN CPOK NOTepATb CPeacTBa, fABAstoWMecs
obecneyeHnem NPoOn3BOAHbIX GUHAHCOBbIX MHCTPYMEHTOB.

4.4. Tpu 3aKJOYEHMM [O0TOBOPOB, ABNAAIOWMXCA MNPOU3BOSHBIMMU
OMHAHCOBLIMW  MHCTPYMEHTamMK, KAMEHT [OMKEH Yy4WUTbIBATb, YTO
BO3MOHOCTb pacnopaxeHusa aKTMBamMu, ABNAWUMUCA
obecrneyeHnem No TakMM AOroBOpaM, OrpaHMYeHa.

4.5. AKTUBbI, NpuHagnexawmne KnaneHTy, B pe3ynbTaTe 3aKNo4eHUA
[,0roBopa, ABAAOLWErOCA NPON3BOAHbIM GUHAHCOBLIM MHCTPYMEHTOM,
bypetr ABnAaTbcA obecnevyeHnem UCNonHeHUA 06A3aTenbCTB MO
yKa3aHHOMY [0roBOpYy W PacrnopsiKeHWe UM, TO eCTb BO3MOXKHOCTb
coBepluieHna KnaveHTom caenok ¢ HUm, byaeTt orpaHuyeHo. Pasmep
obecneyeHna U3MeHseTcA B NopagKe, NPesycCMOTPEHHOM AOrOBOPOM
(cneundurKaumein KoHTpaKTa), U B pesynbTate KAMEHT moxeT bbiTb
OrpaHM4yeH B BO3MOMHOCTM pPACMOPSAXKATLCA CBOMMM aAKTUBaMWU B
6onbluei cTeneHn, Yem [0 3aKNHYEHUs [0roBOpPa.

4.6. TakXe HeobX0AMMO YYyecTb BO3MOMKHOCTb MPUHYAWUTENbHOrO
3aKpbITUA  no3uumMnu. HebnaronpusaTHOE MW3MEHEHME LEeHbl MOMKeT
NPUBECTM K HEOBXOAMMOCTU BHECTU AOMONHWTENbHbIE CPeacTBa ANA
Toro, 4tobbl Npueectn obecneyeHne B COOTBETCTBME C TPeHOBAHUAMM
HOPMATMBHbIX aKTOB W PernameHTa, 4To AO0MKHO 6bITb CAenaHo B
KOPOTKMIA CPOK, KOTOPbIA MOMKET BbiTb HegocTaTouyeH Ana KavewTa.
KomnaHua B 3TOM cayyae Brnpase 6e3 LOMNOJIHUTENLHOrO COrnacus
KnneHTa nNpUHYAUTENbHO 3aKPbiTb MO3MUMIO, TO €CTb 3aK/I0YUTb
[0roBOpP, ABAAOWMIACA MPOM3BOAHBIM GUHAHCOBLIM MHCTPYMEHTOM,
WAK NprobpecTu LeHHble Bymaru 3a cHeT AeHEXHbIX CPeacTB KaveHTa,
AW NpojaTb ero LeHHble Bymarn. 3To MosKeT 6blTb CAenaHo mno
CYLIECTBYIOLIMM, B TOM YMCIAE HEBbIFOAHbIM, LEHaM M MPUBECTU K
BO3HMKHOBEHMIO YObITKOB Y KaneHTa.

4.7. KNMEeHT MOKEeT NOHEeCTU 3HaUUTeNbHble YObITKM HECMOTPSA Ha TO, YTO
nocsie 3TOro M3MeHeHue LeH Ha GWHAHCOBbIE UHCTPYMEHTbI MOXKET
NPUHATL 61aronpuaTHoe ana KnnmeHta HanpasaeHue u KnneHT nonyuun
6bl foxoa, ecnn bbl ero No3numa He BbiNa 3aKpbiTa. Pasmep yKasaHHbIX
ybbITKOB NpW  HEebBAAronpuATHOM CTeYEeHUU OBCTOATENLCTB MOXKET
NPeBbICUTb CTOMMOCTb HAXOAALLMXCA HA cyeTe KnneHTa akTUBOB.

4.8. PUCK NUKBMAHOCTU. TPYAHOCTM C 3aKPbITUEM NO3ULMIA U NOTEPU B
LeHe MOryT MPWMBECTU K YBENNYEHWUIO YObLITKOB OT MPOWM3BOAHbBIX
GUHAHCOBbIX MHCTPYMEHTOB MO CPaBHEHUIO C OBbIYHBIMU CAENKAMM.
Ecav  uHBecTMuMOHHaAA  cTpaTerma  KanveHTa  npegycmatpusaer
BO3MOXHOCTb BO3HMKHOBEHMA HEOHXOAMMOCTM 3aKpbITUA NMO3ULMKU NO
COOTBETCTBYIOLLEMY KOHTPAKTy (MM 3aKNOYEHUA CAENKU C WHbIM
KOHTPAKTOM, KOTOPas CHUMKAeT PUCK NO AAaHHOMY KOHTPaKTy), KnueHTy
Heobxoanmo obpaTUTb BHUMaHWE HA JIMKBUAHOCTb COOTBETCTBYHOLLMX
KOHTPAKTOB, TaK KaK 3aKpbITe NO3ULMI MO HENMKBUAHBIM KOHTPaKTam
MOXeT MPUBECTU K 3HaAuMTeNbHbIM Y6biTKam. KoHTpakTbl ¢ 6onee
OTAaNIeHHbIMM CPOKAaMW MUCMONHEHWUA, KaK NPaBMIO, MeHee INKBUAHbI
Mo CPaBHEHMIO C KOHTPaAKTaMM C 6IM3KUMU CPOKAMM UCMONHEHWA.

amount of the position in the derivatives market corresponds to the
amount of the hedged position in the spot-market.

4.3. Market risk. In addition to the general market (price) risk born by
the Client executing transactions in the securities market, the Client, in
case of concluding the contracts being financial derivatives, will bear a
risk of adverse price change with regard to both the financial
instruments serving as the base asset of financial derivatives, and a risk
with regard to the assets used as the collateral.

In case of unfavorable change in the price the Client may lose the funds
serving as collateral for derivative financial instruments within a
relatively short period of time.

4.4. When concluding the contracts being derivative financial
instruments, the Client should consider restrictions on disposing of the
assets provided as collateral for such transactions.

4.5, Assets, owned by the Customer as a result of concluding a contract
being a derivative financial instrument, will secure obligations under the
above contract, and disposal thereof, i.e. the Client's ability to execute
transactions therewith, will be restricted. The amount of collateral alters
in accordance with the procedure specified in the contract (contract
specification), and as a result the Client may be restricted in the ability
to dispose of his/her assets to a greater extent than before conclusion
of the contract.

4.6. It is also necessary to account for a possibility of forced closure of
the position. Adverse change in the price may result in a necessity of
depositing additional funds to bring the collateral in compliance with the
requirements of regulatory acts and the Regulations, which should be
done within a short period of time that may be insufficient to the Client.
In this case the Company shall be entitled without the Client's additional
consent to “stop out” the position, that is to conclude a contract being
a derivative financial instrument or to purchase securities for the Client's
account or to sell his/her securities. This can be done at existing prices,
including unfavorable ones, and can cause losses to the Client.

4.7. The Client may incur a significant loss, in spite of the fact that
afterwards the change in prices of financial instruments may be
favorable for the Client and he/she would have a profit if his/her
position had not been closed. The amount of the above losses, in
unfavorable circumstances, may exceed the value of assets on the
Client's account.

4.8. Liquidity risk. Difficulties with position closure and loss in price may
result in increased losses from derivative financial instruments
compared to ordinary transactions. If the Client's investment strategy
provides for a possibility of required closure of a position under the
respective contract (or conclusion of a transaction involving any other
contract which reduces risk under this contract), the Client shall pay the
attention to the liquidity of the respective contracts, as closure of
positions under non-liquid contracts may result in significant losses.
Generally, contracts with longer deadlines tend to be less liquid than
contracts with shorter deadlines.
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4.9. Ecnv  3aKkn04YeHHbI  KaneHTom  poroBop,  siBAAOWMIACA
Npoun3BOAHbIM GUHAHCOBBIM MHCTPYMEHTOM, HENMKBUAEH, U Y KnneHTa
BO3HMK/Ia HEOBXOAMMOCTb 3aKPbITb NMO3MLMIO, BO3MOXHO PacCMOTPETb
NOMMMO 3aKpPbITUA NO3ULUN NO AAHHOMY KOHTPAKTY a/fibTEPHATUBHbIE

BAPWAHTbl UCKJKOYEHMA PUCKA NOoCpeacTBOM 3aK/HO4YeHUA CAEeNOK C
MHbIMKX  NPOU3BOAHBIMU dJMHaHCOBbIMVI WHCTPYMEHTAaMU WUAn C
6a3nUCHbIMM  aKTMBAMKM N0 3TUM npon3Bo4HbIM d)VIHaHCOBbIM

MHCTPYMeHTaM. Mcnonb3oBaHWE anbTEPHATUBHBIX BapUaHTOB MOXKET
NPUBECTU K MEHBLUUM YObITKaM.

4.10. MopyyeHna KnneHTa, HanpaB/ieHHbIE Ha OrpaHUYeHUe yObITKOB,
He Bcerga MoryT OrpaHuyYnTb NOTepU A0 NPeAnoiaraemMoro ypoBHs, Tak
KaK B paMKax CKNaAblBalOLLENACA Ha PbIHKE CUTyauUW MUCMONHEeHue
TAKOro MOpyYeHWA MO YKa3aHHOM BamMW LEHe MOMKeT OKasaTbCA
HEBO3MOXHbIM.

4.11. HacroAwas [leknapauua OTHOCUTCA TaKXe U K MPOM3BOAHbIM
PUHAHCOBbIM MHCTPYMEHTAM, HanpaBAEHHbIM Ha CHUMKEHWE PUCKOB
OpyrMx onepaunin Ha ¢OHOOBOM pbiHKe. KaveHTy Heobxogmmo
BHMMATENbHO OLEHUTb, KaK CBOM MpousBoAHble ¢UHAHCOBbIE
MHCTPYMEHTbI COOTHOCATCA C ONepauuaMmn, PUCKK NO KOTopbim KaneHT
HaMepeH OrpaHuYmnTb, N ybeguTbcsa, YTo 06bEM NO3MLMM HA CPOYHOM
pblHKE COOTBETCTBYET 06bemy MO3MLMM Ha CNOT PbIHKE, KOTOPYIO
KnuneHT xegupyer.

4.12. CucteMHbI puUCK. Ha ypoBeHb CUCTEMHOrO puUCKa MOryT
OKa3blBaTb BAMAHME MHOrMe ¢GaKTopbl, B TOM 4UCie BEPOATHOCTb
BBEJEHWUA OFPaHUYEHU Ha WHBECTULMW B OTAENbHble OTpPacau
SKOHOMWMKU WU BEPOATHOCTb  OAHOMOMEHTHOM  AeBasibBaLyK
HauMOHasbHON BantoTbl. OBOLWENPUHATON WHTErPasbHON OLLEHKOM
CUCTEMHOIO pPUCKA MHBECTULUWA ABNAETCA «CYBEPEHHbIA PENTUHI» B
MHOCTPAHHOW WAM HAUMOHANbHOMN BantoTe, NPUCBOEHHbBIN CTpaHe, B
KoTOpoW 3apermcTpupoBaH IMUTEHT LeHHoM bymarm,
MEXAYHapPOAHbIMU PEUTUHTOBbIMM areHTcTBammn MOODY’S, STANDARD
& POOR'S, FITCH IBCA, ogHaKo cnesyeT MMeTb B BUAY, YTO PEUTUHIU
ABNAIOTCA NUWb OPUEHTUPAMU U MOTYT B KOHKPETHbIA MOMEHT He
COOTBETCTBOBATb PeasibHOM CUTYaLUK.

4.13. PbIHOYHbIN (LeHoBOWM) pucK. lMomMMMO 06LWero pbIHOYHOrO
(LeHOBOro) pucKa, KOTOpbIN HeceT KAWeHT, coBepLUaloLWMii onepauum
Ha pbIHKe LeHHbIX 6ymar, KnueHT, B ciyyae 3akntoueHnsa dbioyepcHblx,
bopBapaAHbIX M CBOM [OroBOPOB (KOHTPAKTOB), @ TaK¥Ke B Cayyae
npoAau OMNUMOHHbIX  KOHTPAKTOB, 6yner  Hectu pucK
HebnaronpuATHOroO M3MEHEHMUs LieHbl Kak GUHAHCOBbIX MHCTPYMEHTOB,
ABAAOWMXCA  6a3nCHbIM  aKTUBOM  MPOMU3BOAHBIX  GUHAHCOBBIX
WHCTPYMEHTOB, TaK U PUCK B OTHOLIEHUW aKTUBOB, KOTOPblE CAyKaT
obecneyeHvem.

4.14. B cnyyae HebnaronpuATHOrO U3MeHeHUA LieHbl KnMeHT MoxeT B
KOPOTKMIA CPOK MOTEPATb CPEeAcCTBa, fABAAOWMecs obecrnedyeHnem
NPOU3BOAHBIX PUHAHCOBBIX MHCTPYMEHTOB.

4.15. Puck nuKBMAHOCTU. ECAM uHBECTMUMOHHAA cTpaTterna KnuveHta
npeaycmaTpuBaeT BO3MOXHOCTb BO3HMKHOBEHMS HeobxoaumocTu
33KPbITUA NO3MLMKN NO COOTBETCTBYHOLLEMY KOHTPAKTY (M1 3aKN04EHMUSA
CAENKM C WHbIM KOHTPAKTOM, KOTOPAs CHWXKAeT PUCK MO AaHHOMY
KOHTPaKTy), obpaluante BHUMaHME Ha IMKBUAHOCTb COOTBETCTBYHOLLMX
KOHTPAKTOB, TaK KaK 3aKpbITUeE NO3ULMUI NO HEIMKBUAHBIM KOHTPaKTamM
MOMET MPUBECTU K 3HAUMTE/IbHLIM AOMNOAHUTENbHBIM YBbITKAM B CBA3M
C UX HU3KOW NIMKBUAHOCTbI0. Heobx0aMMO 06paTUTb BHUMAHWE, YTO, KaK
NpaBWIo, KOHTPaKTbl C 6onee OTAANEHHBIMW CPOKaMW WCMOJHEHMUA
MeHee JIMKBUAHbI MO CPAaBHEHMIO C KOHTPAKTaMM € 6AU3KMMU CPOKaMM
WUCNONHEeHMUA.

4.16. Ecnv  3aKNOYEHHbIM  KaneHTom  A0OroBop,  ABAAOWMIACA
NpPou3BOAHbIM GUHAHCOBBIM MHCTPYMEHTOM, HEMKBUAEH, U Y Hero
BO3HWMK/AA  HEOOXOAMMOCTb  3aKpbiTb  MO3MUMIO,  Heobxoaumo

4.9. If the Client concludes a contract being a derivative financial
instrument which is illiquid and the Client faces with a need to close the
position, he/she may consider alternative risk exclusion options in
addition to closing the position under the contract by entering into
transactions involving other derivative financial instruments or
underlying assets of such derivative financial instruments. The use of
alternatives may lead to lower losses.

4.10. The Client's orders to stop losses may not always limit them to the
intended level since under the prevailing market conditions the
execution of such orders at the price indicated by the Client may be
impossible.

4.11. This Statement also applies to derivative financial instruments
aimed at reducing the risk from other stock market transactions. The
Client shall carefully assess how his/her derivative financial instruments
relate to the transactions the risks of which he/she intends to limit and
make sure that the scope of his/her position in the futures and options
market corresponds to the scope of the position in the spot market that
is being hedged by the Client.

4.12. Systemic risk. The level of systemic risk may be affected by many
factors, including the probability of imposing restrictions on investments
in certain sectors of the economy or the probability of instantaneous
national currency devaluation. General integral estimation of the
systemic risk of investing in securities is a “sovereign rating” in foreign
or local currency assigned to the country of the security emitter by the
international rating agencies such as MOODY’S, STANDARD & POOR’S,
FITCH IBCA. However, it should be noted that such ratings are provided
only for guidance purposes and may not be applicable in a real situation
at a particular moment.

4.13. Market (price) risk. In addition to the general market (price) risk to
which the Client executing transactions on the securities market is
exposed, the Client, in case of the conclusion of futures, forward and
swap agreements (contracts) and in case of sale of option contracts, will
be exposed both to the risk of adverse price changes of financial
instruments that are the underlying asset of derivative financial
instruments and to the risk in respect of the assets that serve as
collateral.

4.14. In case of unfavorable changes in the price the Client may lose the
funds serving as collateral for derivative financial instruments within a
relatively short period of time.

4.15. Liquidity risk. If the Client's investment strategy provides for the
possibility of the need to close a position under the relevant contract (or
to enter into transaction involving any other contract which reduces the
risk of such contract), the Client should pay attention to the liquidity of
the relevant contracts, as closing of positions on illiquid contracts may
entail significant additional losses due to their low liquidity. Please note
that, as a rule, contracts with more distant execution deadlines are less
liquid than contracts with earlier execution deadlines.

4.16. If the Client's contract being a derivative financial instrument is
illiquid and there is a need to close the position, it is necessary to
consider entering into transactions with other derivative financial
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pPaccMOTpeTb  BO3MOXKHOCTb  3aK/NKOYEHWA  CAENOK C  MHbIMK
NPOU3BOAHLIMN GUHAHCOBLIMM UHCTPYMEHTaMM WAM ¢ 6a3UCHbIMU
aKTMBaMM, BMECTO 3aKpbiTUSA MO3ULMM MO A3HHOMY KOHTPaKTy.
Mcnonb3oBaHMe asbTepHaTMBHbLIX BapuMaHTOB MOMET MPMBECTU K
MeHbWMM Yy6biTKam. Mpu 3TOM TPYAHOCTU C 3aKPbITUEM MO3ULMIA U
noTepu B LieHe MOTYT NPUBECTU K YBEIMUYEHUIO YObITKOB MO CPaBHEHUIO
C 06bIYHBIMU CAENKAMM.

4.17. MNopyyeHna KnveHTa, HanpaB/ieHHble Ha OrpaHMYeHne yobITKOB,
He BCerga MOoryT OrpaHMuYMTb NOTEPU A0 NPeAnoaaraemoro ypoBHsa, Tak
KaK B pamMKax CKNaAblBAlOLWENCA Ha PbIHKE CUTyauuu MUCMOSHEeHWe
TaKoOro MopyyYyeHuA MO yKasaHHOW KnneHTOM LieHe MOXKeT OKasaTbcA
HEBO3MOXHbIM.

4.18. OrpaHuYeHWe pacrnopsKeHUA CpeacTBamK, ABAAOLLMMUCA
obecneyeHvem. MmywectBo (4acTb MMYyLLECTBA), MpUHaANexallee
KnnmenTy, B pesynbTaTe 3akNlOMEHMA O0roBopa, ABAAOWErocs
Npou3BOAHbIM  QUMHAHCOBbLIM  WMHCTPYMEHTOM, byaeT  ABAATbCA
obecneyeHMem MCNoNHEHUA 06a3aTenbCTB KaueHTa no gorosopy M
pacnopseHWe MM, TO €CTb BO3MOMHOCTb coBepleHua KnnmeHTom
COENOK C HUM, ByaeT orpaHmMyeHo. Pasmep obecneyeHuns usmeHaeTcs B
nopsake, NpeaycCMOTPEHHOM A0r0BOPOM (cneumdmrKaumen KOHTpaKTa),
M B pesynbTaTe KAMEHT MOMKeT 6biTb OrpaHuWyeH B BO3MOMKHOCTM
pacnopaKaTbCA CBOMM WMMYLLECTBOM B 6O/blUei cTeneHu, 4yem [0
3aK/Il04EHMS A0roBOPa.

4.19. PucK nNpuvHYAWUTENbHOrO 3aKpbiTMA nosuuun. HebnaronpuaTtHoe
M3MeHeHWe LEeHbl MOXET TNPUMBECTM K HeobxoAMMOCTM BHECTH
AONO/IHUTE/IbHbIE CPeACTBa A/A TOro, 4Tobbl NpuBecTn obecneyeHve B
COOTBETCTBME C TPEHOBAHMAMWU MPUMEHUMbIX HOPMATUBHbIX aKTOB,
PernameHTa n bpokepcKoro Aorosopa, 4To AO/IKHO BbITb caenaHo B
KOPOTKUI CPOK, KOTOPOro MOXKeT BblTb HegocTaToyHo Ana KaveHTa.
KomnaHua B aTom cnyyae Bnpase 6e3 AOMNO/SHUTENbHOrO COracus
KnveHta npuvHyaMTeNbHO 3aKpbiTb MO3MLMIO, TO €eCTb 3aK/J4UTb
[0roBOp, ABAAOWMNCA NPOU3BOAHBIM GUHAHCOBBIM MHCTPYMEHTOM,
UAn Npuobpectu LeHHble Bymaru 3a cueT AeHeXKHbIX cpeacTs KaveHTa,
WAN NpoAaTh LeHHble 6ymarn KnveHTa. 3To MoxeT bbiTb caenaHo no
CyLWEeCTBYIOWMNM, B TOM YMUCNE HEBLIFOAHbIM, LieHaM W NpuUBeCTU K
BO3HMKHOBEHMIO YObITKOB Y KnneHTa.

4.20. MNpuHyauTENbHOE 3aKPbITUE MO3ULMM HAaMpaB/eHOo Ha yrpaB/ieHne
pucKamu. KAMEHT MOKEeT NOHECTU 3HaYuTeNbHble YEbITKM HECMOTPA Ha
TO, YTO MOCNE 3TOr0 U3MEHEHME LEeH HAa GUHAHCOBbIE MHCTPYMEHTI
MOXET NpUHATL BnaronpuatHoe ans KnveHTta HanpasaeHue u KaveHt
noayumn 6bl 4OX04, ecau Hbl ero No3numa He 6bina 3aKkpbiTa.

5. Aeknapayua o puckax, c8A3aHHbIX C UHBECMUPOBAHUEM HA
uHaHCOB8OM pbIHKE
5.1 Llenbto HacTosAwelr [eknapaumm saBnsetca npefocTtasieHune

Knamenty uHbopmaumMm O pUCKaX, CBA3AHHbIX C OCYLECTBIEHMEM
onepaumit Ha GUHAHCOBBIX PbIHKAX, U NpeaynpeXaeHne 0 BO3MOXKHbIX
noTepsx NpY OCyLLeCcTBAeHWUM onepaLmii Ha UHAHCOBBIX PbIHKAX.

5.2 KAMEHT 0cOo3HaeT, 4YTO MHBECTUPOBaHME CPeacTe B
MHCTPYMeHTbl GUHAHCOBOrO PbIHKA COMPAMKEHO C OonpedeneHHbIMU
pYCKaMM, OTBETCTBEHHOCTb 33 KOTOpble HE MOXKET BbITb BO3/10KeHa Ha
KomnaHUto, Tak Kak OHM HaxoAaTCA BHE Pa3syMHOro KOHTpons CTOPOH U
WX BO3MOHOCTU MpeaBMAETb W NPeaoTBPaTUTb MOCNEACTBMA TaKMX
PUCKOB OrpaHuuyeHbl. DTU PUCKM CBA3aHbl, B TOM uucne C
HecTabuAbHOCTbIO MOMUTUYECKOM WM 3KOHOMMYECKOM CUTyauuu W
HECOBEPLIEHCTBOM 3aKOHOZATeNbHOW 6asbl CTpaHbl, B/M3 KOTOpOM
OCYLLLECTBAAETCA MHBECTMPOBaHME. Ha OCHOBaHWM BbIlWEN3/IOKEHHOTO
KAMEHT  JO/MKeH  CaMOCTOATE/IbHO  OLEHMBAaTb  BO3MOMKHOCTb
OCYLLECTBNEHUA CBOMX WHBECTMLMIA, npu 3Tom KomnaHus 6yaet
npuaaratb MakCMMyM YCUAUI C LeNblo Nomoub KAMeHTYy COoKpaTuTb

instruments or with underlying assets, instead of closing the position
under this contract. The use of alternatives may lead to lower losses.
Moreover, difficulties with closure of the positions and losses in price
may lead to an increase in losses compared with ordinary transactions.

4.17. The Client's orders to stop losses may not always stop them to the
intended level since under the prevailing market conditions the
execution of such orders at the price indicated by the Client may be
impossible.

4.18. Restriction of disposal of funds serving as collateral. The property
(any part thereof) owned by the Client as a result of conclusion of a
contract being a derivative financial instrument will secure obligations
under the contract, and disposal thereof, i.e. the Client's ability to
execute transactions with it will be restricted. The amount of collateral
alters in accordance with the procedure specified in the contract
(contract specification), and as a result the Client may be restricted in
the ability to dispose of his/her property to a greater extent than before
conclusion of the contract.

4.19. Risk of stopping out a position. Adverse price change may result in
a necessity of depositing additional funds in order to bring the collateral
into conformity with the requirements of regulatory acts and Brokerage
agreement which shall be done within a short period of time that may
be insufficient to the Client. In this case the Company shall be entitled
without the Client's additional consent to “stop out” the position, that is
to conclude a contract being a derivative financial instrument or to
purchase securities for the Client's account or to sell the Client's
securities. This can be done at existing prices, including unfavorable
ones, and can cause losses to the Client.

4.20. Forced closure of the position is aimed at risk management. The
Client may incur a significant loss, in spite of the fact that afterwards the
change in prices of financial instruments may be favorable for the Client
and he/she would have a profit if his/her position had not been closed.

5. Risk Disclosure Statement regarding the risks associated with
investing in the financial market

5.1. The purpose of this Statement is to provide information to the
Client about the risks associated with transactions in the financial
markets, and warn about possible losses when transacting in financial
markets.

5.2. The Client acknowledges that investing in financial market
Instruments involves certain risks for which the Company may not be
held liable, as they are beyond the reasonable control of the Parties and
their ability to foresee and prevent the consequences of such risks is
restricted. Such risks are associated, inter alia, with the instability of the
political and economic situation and the imperfection of the legal
framework of the country to/from which the investment is made. On
the basis of the above, the Client shall independently assess the
possibility of making his/her investments, and the Company will make
every effort to help the Client reduce the possible risks when investing
funds under the Brokerage agreement.
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BO3MOXKHbI€ PUCKM NPU UHBECTUPOBAHUMN NOCAEAHUM CPEACTB B pamMKax
BpoKepcKoro gorosopa.

5.3 Huxe npuBOAATCA KOHKpPETHble BWAblI PUCKOB, CMNMUCOK
KOTOPbIX He ABAAETCA MCHEPMbIBAOLMM, HO No3BonseT KaneHTy umetb
obuiee npeacrtaBneHne o6 OCHOBHBIX PUCKAX, C KOTOPbIMU OH MOXKET
CTONIKHYTbCA  MPU  WHBECTMPOBAHUM cpeacTB B MHCTPYMeHTbI
$UMHaHCOBOrO pPbIHKA.

5.4 MOAUTUYECKUI PUCK - PUCK GMHAHCOBLIX NOTEPb CO CTOPOHbI
KnveHnta KomnaHuKM, CBA3aHHLIA C  W3MEHEHMEM MOAUTUYECKON
CUTyauMM B CTpaHe (M3MeHeHWe MOJIMTUYECKOW CUCTEMbI, CMeHa
OpraHoB BNACTW, M3MEHEHME MOJUTUYECKOrO M/UIN SKOHOMMYECKOTro
Kypca). Hanbonee pagnKanbHble U3SMEHEHUA MOTYT NPUBECTU K OTKa3sy
MU OTCPOYKE MCMOSIHEHUA 3MWUTEHTaMM CBOMX 06A3aTeNbcTB Mo
LUeHHbIM 6Gymaram, K OrpaHWYEHUIO OnpeAeneHHbIX (Hanpumep,
MHOCTPaHHbIX) MHBECTUUMIA, @ BO3MOMHO M K KOHOMUCKauum mbo
HaLMOHaM3aUMM UMYLLECTBA ONpPeAENEHHbIX KaTeropuii MHBECTOPOB.

5.5 IKOHOMMUYECKUI PUCK - PUCK PUHAHCOBBIX NOTEPb CO CTOPOHDI
KnneHta KomnaHWM, CBA3aHHbIN C W3MEHEHWEM 3SKOHOMMUYECKOM
CUTyauum B CcTpaHe. JIl06OW y4yacTHUK npoLecca MHBECTUPOBaAHMUA
KnveHtom cpenct8 B WMHCTpyMeHTbl (GUHAHCOBOrO pblHKA MOXKET
OKa3aTbCA B CUTyaLMW, KOrAa B CUY IKOHOMMUYECKUX MPUYMH OH He
CMOMET Hagnexawmm obpasom WCNONHUTL CBOM 06A3aTesbCTBa,
CBA3aHHble ¢ obpaweHnem U 06CAYyKMBAHMEM BbIMYCKOB LEHHbIX
b6ymar, uamn nHole o6a3aTenbCTBa, KOTOPbIE MOFYT NOBAUATbL Ha NpaBa
KnueHTa.

5.6 Puck pelicTeytollero 3aKkoHOA4ATENLCTBA U 3aKOHOAATE/IbHbIX
nameHeHuin (MpaBoBON PWUCK) - PUCK MOTepb OT BJOMKEHUI B
MHCTpyMeHTbl (PUHAHCOBOrO PblHKA, CBA3aHHbIA C MPUMEHEHUEM
NPMMEHUMOrO  3aKOHOAATeNbCTBA, MOABAEHUEM  HOBbIX  WU/uau
M3MEHEHMEM CYLLLECTBYIOLMX 3aKOHOA4ATe/IbHbIX U HOPMATUBHbIX aKTOB.
MpaBOBOWN PUCK BKIOYAET TaKKe BO3MOMKHOCTb MOTEPb OT OTCYTCTBUA
HOPMAaTMBHO-MPABOBbLIX AKTOB, PEryivMpylowmnx AeAaTeNbHOCTb Ha
OMHAHCOBbIX PbIHKAX MW B KAKOM-1MB0 cekTope GUHAHCOBOTO PbIHKA.

5.7 Puck Hanorosoro 3akoHoAaTeNbCTBa - PUCK (GUHAHCOBbLIX
notepb co CTOpoHbl KaneHTa KomnaHuu, cBA3aHHbIN C MPUMEHEHUEM
NPMMEHUMOrO  AEMCTBYIOWEro  Ha/NOroBOrO  3aKOHOAATENbCTBA,
M3MEHEHMEM CYLLECTBYIOLLEro Nopsaaka HanoroobnoseHusa onepauumi
Ha dJVIHaHCOBbIX PbIHKaX.

5.8 KNveHT  po/keH  yuuTblBaTb  PUCK,  CBA3AHHbLIA ¢
pacTopXeHWEM WAN U3MEHEHMEM COOTBETCTBYHOLMX MNOANUCAHHbIX

MeXKAyHapoaHbIX cornalieHum 06 usbexaHve ABOMHOro
Hasoroob/M0KeHUA, 4YTO MOXeT HebnaronpuATHO NOBAMATL  Ha
nonoxkeHne  KnveHta, 4YbA  AeATeNbHOCTb  MoAnagana  nog
perynnpoBaHue TaKoro COrNalleHus, U KOTOPbI UMeN Ha OCHOBaHUM
YKa3aHHOro  COr/lalleHua  Kakue-nubo  Hanorosble  NbroTbl U
npenmylLecTsa.

5.9 Y KnueHTa, B C/iyyae npoBeaeHWs TOProBblX onepauui ¢

OUHAHCOBLIMM  aKTUBaMW, MOMKET BO3HWKHYTb HE0o6X0A4MMOCTb
OCYLLLECTBAATb NMPAMble M 06paTHble KOHBEPTaL MK BantoT. MHBECTUMLMY,
ocywiecTeasiemble 1/Uin oueHMBaeMble B MHOCTPAHHOM BasloTe, PaBHO
KaK M Ba/lOTHO-06MeHHble (KOHBEPCMOHHbIE) onepaLmu, MoryT 6biTb
MOABEPKEHbl PUCKY 3HAUMTENbHbIX MEepPeoLEeHOK W  U3MEHeHMUH,
CBA3aHHbIX C BbICOKMM YPOBHEM MHOAALMMN B TOM MU MHOW BatoTe U
BO3MOXKHbIMWU HEHNAroNPUATHBIMU U3MEHEHUAMM BaNKOTHO-0OMEHHbIX
KypCOB.

5.10 B cBA3M C BblWweyKasaHHbIM, Y KanMeHTa MOryT BO3HWUKHYTb
ybbITKM, pasmep KOTOPbIX HE OFPAHUYEH U HE MOXKeT BObiTb A0 KOHLA
OLEeHEeH Ha MOMEHT 3aK/loYeHUA cooTseTcTBylowen Caenku BBUAY
OTCYTCTBUA CBEAEHUI O ABUNKEHUUN BaNOTHOOOMEHHbBIX KYpCOB.

5.3. Below there are specific types of risks, the list of which is not
exhaustive, but allows the Client to have a general idea of the main risks
that he/she may face when investing in financial market Instruments.

5.4. Political risk - the risk of financial losses on the part of the
Client of the Company associated with changes in the political situation
in the country (change of political system, change of governing
authorities, change of political and/or economic course). The most
radical changes may lead to emitters refusing or delaying performance
of their obligations upon securities, to limitations of certain (e.g. foreign)
investments and possibly to seizure or nationalization of property of
certain categories of investors.

5.5. Economic risk - the risk of financial losses on the part of the
Company's Client associated with changes in the economic situation in
a country. Any participant in the process of investing funds by the Client
in financial market instruments may find himself in a situation where
due to economic reasons he will not be able to properly fulfill his/her
obligations related to the circulation and servicing of securities issues,
or other obligations that may affect the rights of the Client.

5.6. Risk of current legislation and legislative changes (legal risk) -
the risk of losses from investments in financial market instruments
associated with the application of effective legislation, the emergence
of new and/or changes in existing laws and regulations. Legal risk also
includes a possibility of losses due to absence of regulatory legal acts
governing the activities in financial markets or in any sector thereof.

5.7. Tax law risk - the risk of financial losses on the part of the
Company's Client, associated with the application of the effective tax
legislation, changes in the existing order of taxation of transactions in
the financial markets.

5.8. The Client shall take into account the risk associated with the
termination or alteration of the relevant international double taxation
agreements, which may adversely affect the position of the Client,
whose activities were subject to the regulation of such agreement, and
who had on the basis of this agreement any tax benefits and advantages.
In the case of trading operations with financial assets, the Client may
have a need to carry out direct and reverse currency conversions.

5.9. Investments made and/or valued in foreign currencies, as well
as currency exchange (conversion) transactions, may be exposed to the
risk of significant revaluations and changes associated with high inflation
in a particular currency and possible adverse changes in exchange rates.

5.10. Considering the above-mentioned, the Client may incur losses,
the amount of which is not limited and may not be fully estimated at the
time of the conclusion of the relevant transaction due to the lack of
information regarding the movement of exchange rates.



FREEDOM
BROKER

5.11 PUCK  MHOpPAcTPyKTypbl  GUHAHCOBBLIX PbLIHKOB -  PUCK
MHAHCOBbIX NOTEPb CO CTOPOHbI KNAMEHTa, CBA3AHHbIN C HeAO0CTaTOUYHO
BbICOKMM YPOBHEM Pa3BUTUA UHPPACTPYKTYPbl PUHAHCOBBIX PbIHKOB.

5.12 Puck 6aHKOBCKOM cUCTEMbl - PUCK GUHAHCOBBLIX MOTepb CO
CTOPOHbI KNMEeHTa, CBA3aHHbLIA C HECBOEBPEMEHHbIM WCMNONHEHWeM
N/MNn HencnosHeHMem naaTexken no onepaumam Knmenta KomnaHum.

5.13 Puck ucnonbsosaHua nHbopmaumm Ha PUHAHCOBBIX PbIHKAX -
pUCK dMHaAHCOBLIX NOTEPb CO CTOPOHbI KaueHTa, CBA3AHHLIN C
MCNONb30BaHMEM KOpMopaTMBHOWM WHOOPMaUMM Ha  PUHAHCOBbLIX
PbIHKaXx.

5.14 NHbopmaumsa, ucnonblyemaa KomnaHuei npu OKasaHuu
ycnyr KnmeHtam, noctynaeT M3 3acnyK1BaoLWMX 40BepUa NCTOYHUKOB,
ofHaKo KomnaHWsa He MOXKeT HeCcTU OTBETCTBEHHOCTb 33 TOYHOCTb U
[,0CTOBEPHOCTb nosyyaemonm nHbopmaLumm. CnepoBatenbHo,
CYLLEeCTBYEeT  PUCK  MOJIyYEeHUA  HeJoCTOBepHOM  MHbOopmaLmu,
MCMO/Ib30BaHWE KOTOPOM MOMKET MPUBECTU K HAPYLUEHWIO MHTEepecoB
CTOpOH.

5.15 KnneHTy HeobxoaMmO y4uuTbIBaTb pPas/ivyMe CTaHAApTOB U
noaxofoB B MNOATOTOBKE WM NPeAoCTaBieHWUM  MHbOpmMauuu,
ucnosb3yembix B topucaukumm KomnaHum, ropucgukumm KnuvedTta, a
TaKXKe WHbIX HOPUCONKUMAX 334EeMCTBOBAHHbLIX MNpPU COBEPLIEHUMU
onepauuii ¢ PUHAHCOBBIMWU UHCTPYMEHTaMM.

5.16 CTOpPOHbI  AOJ/IKHblI  OCO3HaBaTb, YTO HeobxoaMmasa um
MHPOPMaLMA MOXKET NOCTYNaTb C ONpeaesieHHbIMU 3a4epKKaMU, YTo
MOXeT npuBecTM K Dasupyloleincs Ha Takon UHbopmauum
HEMPaBUAbHOM OUEHKE O0OCTOATENbCTB MO0 K HEBO3MOMKHOCTU MX
OLUEHKM  BBMAY TaKOW  334ep)KKU.  BO3MOMHbI  M3MEHeHUs
npeaocTaBAeHHON paHee MHPOPMALUKM, ee NEPECMOTP U YTOUHEHWE,
YTO MOMKEeT MPUBECTU K BbIHYKAEHHOM nepeoueHke CTOpoHamu
06CTOATENLCTB, OLEHKA KOTOPbIX 6a3npoBanacb Ha Takoi MHGoOpMaLmu.

5.17 PUCK MHBECTULUMOHHbLIX OrpaHUYeHWh - PUCK GUHAHCOBbLIX
noTepb CO CTOPOHblI KAMEHTa, CBA3AHHLIN C OrpaHUYeHUAMU B
06paLleHnn LeHHbIX bymar.

5.18 KnveHTy HeobxoAMMO B CBOMX [OEWCTBUAX YYUTbIBATb
BO3MOXHOCTb CYLLECTBOBAHUA COOTBETCTBYIOWMX OFpaHUYeHWU B
NPMMEHUMOM 3aKOHOZaTeNbCTBe, @ KomnaHusA BNpaBe, HO He 06a3yeTca
nHoopmnposaTb KnnmeHTa o060 BCEX WM3BECTHLIX €My OrpaHUYeHUsX,
KOTOpble MOryT MPUBECTM K HebnaronpuATHbIM MOCAEACTBUAM ANA
CTOpOH. K Taknm nocneacTBMAM MOXKHO OTHECTU OTKa3 B MPU3HaHWK 3a
npuobpetatenem LEHHbIX Bymar, HapyWWBLWMM TakMe OrpaHUYeHus,
cTaTyca Bnafenbla LeHHbIX Bymar co Bcemu NpuUCcyLLMMm 3STOMY CTaTycy
MOJIHOMOYMAMM, @ TaKXKe TMpPU3HAHWE  3aK/IOYEHHbIX  CAENoK
HeaeNCcTBUTEIbHBIMU U MPUMEHEHWE NOCNEACTBUI TaKOro MPU3HAHUA
(Kak NpaBMnO, ABYCTOPOHHMI BO3BPAT BCErO NOJYYEHHOTO MO CAENKE).

5.19 PUCK MUHOpPUTapHOro KAneHTa - puck GUHAHCOBbIX NOTEPb CO
CTOPOHbI KnneHTa, CBA3aHHbIN C AOCTaTOYHO C1aboi 3aLMLLEHHOCTbLIO
KAneHTa, MMetoLero HesHaumTeNbHbIN NakeT LeHHbIX Bymar amuTeHTa.

5.20 JINKBUOHOCTb  PbIHKA LEHHbIX 6ymar orpaHuuyeHa, W,
CNefloBaTe/IbHO, MOKET CO34aTbCA CUTYaLLMSA, KOTAa HEBO3MOXKHO byaeT
MCNONHUTL cooTeeTcTaytoee MopydeHne KaneHta B noaHom obbeme
AN pJaxke 4YacTMyHo. TakMum 06pasom, He BCe OCYLLEeCTBAEHHble
KNMEHTOM MHBECTUL MU MOTYT BbITb NETKO IMKBUAMPOBaHbI (MpoJaHbl B
Heobxoanmom obbeme M B pasyMmHO Heobxogumble CPOoKM He3 noTepnb B
LueHe) M WX oueHKa MoXKeT 6biTb 3aTpyaHeHa. Kpome Toro, Bbi6op
KAMeHTOM TOro uav nHoro tuna MopyyeHus u/vam apyrux eé anemMmeHToB
YyBE/IMUMBAET OAHM PUCKM U yMeHbluaeT apyrve (Hanpumep, Bbibop
JIMMUTUMPOBAHHOTO MopyYeHns yBeIMYMBAET PUCK €ro HEUCNOHEHUS B

5.11. Financial market infrastructure risk - the risk of financial losses
on the part of the Client associated with an insufficiently high level of
development of the financial market infrastructure.

5.12. Banking system risk - the risk of financial losses incurred by the
Client associated with untimely execution and/or non-execution of
payments on the transactions of the Company's Client.

5.13. Risk of using information in financial markets - the risk of
financial losses incurred by the Client associated with the use of
corporate information in financial markets.

5.14. Information used by the Company when rendering services to
the Clients comes from trustworthy sources but the Company may not
be liable for accuracy and reliability of received information.
Accordingly, there is a risk of receiving unreliable information, use of
which may violate interests of the Parties.

5.15. The Client should take into account the difference in standards
and approaches to the preparation and provision of information used in
the jurisdiction of the Company, the jurisdiction of the Client, as well as
other jurisdictions involved in transactions with financial instruments.

5.16. The Parties must realize that the information they require may
be received with certain delays which may render assessment of
circumstances based upon such information incorrect or make it
impossible due to such delay. Changes, revision and elaboration of
previously provided information are possible which may force the
Parties to reassess circumstances, assessed on the basis of such
information.

5.17. Risk of investment restrictions - the risk of financial losses
incurred by the Client associated with restrictions in the circulation of
securities.

5.18. The Client shall take into account the possibility of the
existence of relevant restrictions in the applicable legislation, and the
Company shall have the right, but is not obliged to inform the Client of
all known restrictions that may lead to adverse consequences for the
Parties. Such consequences may include refusal to recognize the
acquirer of securities, in breach of such limitations, as the owner of such
securities with all powers inherent in such status, as well as
acknowledgment of concluded transactions as invalid and application of
consequences of such invalidity (in general, mutual return of everything
received under a deal).

5.19. Minority customer risk - the risk of financial losses incurred by
the Client associated with a rather weak degree of protection of the
Client having a minor package of securities of the emitter.

5.20. The liquidity of the securities market is limited, and, therefore,
a situation may arise when it will be impossible to execute the relevant
Order of the Client in full or even partially. Thus, not all investments
made by the Client can be easily liquidated (sold in the required amount
and within a reasonable time without loss in price) and their evaluation
may be difficult. In addition, the Client's choice of a particular type of
the Order and/or its other elements increases some risks and reduces
others (for example, the choice of a limit Order increases the risk of its
nonexecution due to possible adverse changes in market conditions, but
at the same time limits the price risk).
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CBA3M C  BO3MOMHbIMM  HebNaronpuATHLIMU  U3MEHEHUAMM
KOHBIHOHKTYPbI PbIHKA, HO NPU 3TOM OrpaHWYMBaET LieHOBOW PUCK).

5.21 OnepaunoHHbIR PUCK - PUCK MPAMbIX MU KOCBEHHbIX NOTEPb
Nno MpuYMHE HeucnpaBHOCTEN MHPOPMALMOHHDIX, SNEKTPUYECKUX W
WHbIX CUCTEM, MAN M3-3a OWMOOK, CBA3AHHbLIX C HECOBEPLIEHCTBOM
MHPPACTPYKTYPbl PblHKA, B TOM YMCAe, TEXHO/OMMI NpoBeseHun
onepauuii, npoueayp ynpaBieHWA, yyeTa M KOHTPOAA, WauM u3-3a
nencTeuin (6espeincTema) nepcoHana. B ocobyto rpynny onepaumoHHbIX
PUCKOB MOMHO BbIAENUTb MHPOPMALMOHHbIE PUCKKM, KOTOpble B
nocnesfHee Bpema npuobpetatoT ocobylo OCTPOTY M BK/AOYALOT B ceba
COCTaBAAIOLLME TEXHUYECKOTO, TEXHOI0FMYECKOrO U KaZpOBOr0 PUCKOB.

5.22 PaboTta 60/bWMHCTBA TPAAMLMOHHBIX (C HEnoCpeACTBEHHbIM
KOHTaKTOM MeX Ay NPOAAaBLLOM W MOKYNaTesieM) U 31EKTPOHHbIX CPeacTB
OCYLLeCTBNEHMUA B6upskesom TOpProsu noaAaep:kmBaeTcs
BblYNCANTENNbHBIMUA (KOMI‘IbIOTeprIMVI) cnuctemamm PacCblIKK
NPWKa30B, UX WCMOJIHEHWUS,, CBEPKM, PEFUCTPaALMM U pacyeToB nNo
onepauuam. Kak M Bce TexHMYeCKMe CpeactBa W CUCTEMbI, OHU
noABep!KeHbl BpeMeHHbIM c60aM M ownbKkam B paboTe. Bo3MoXKHOCTM
KnueHTta B nnaHe BO3MELLEHWS HEKOTOPbLIX YObITKOB MOryT nonagatb
noA orpaHuU4eHUA OTBETCTBEHHOCTU, Ha/laraemble NpoAaBUaMU TaKUX
cucTem, BUpMKamu, pacyeTHbIMM Manatamuv  U/MAM  KOMMNAHUAMM,
ABNAIOWMMUCA UX BpoKepamu. Takne orpaHUYeHUs MOTYT PAasHUTLCA,
nosTomy 3a Bcell noapobHon nHbopmaLment B aHHOM €BA3M KaneHTy
cnepyet obpallaTbCA B Te KOHKPETHblE KOMMaHWW, Yepe3 KoTopble OH
paboTaerT.

5.23 KpeanuTHbIN pUCK — PUCK BO3HMKHOBEHMA Y KaneHTa ybbiTKOB
BCNeACTBME HEUCMNONHEeHUs, HecBoeBpemeHHoro aunbo HenoaHoro
MCNONIHEHUA (BKKOYAsA HEMIATEXKECNOCOOHOCTb TN HECOCTOATEIBHOCTD
KOHTpareHTa/amuTeHTa/MHOE) APYroi CTOPOHOM CBOMX 06A3aTeNbCTB B
COOTBETCTBUM C YCNOBUAMM CAENKU. B yKasaHHOW cuTyaumm KnauneHT
CMOXEeT NPUHYAUTeNbHO UcTpeboBaTb UcnonHeHWe no Caenke, 0AHAKO,
3T0 noTpebyeT 4ONONHUTENbHBIX BPEMEHHbIX U GUHAHCOBbLIX 3aTparT.

5.24 MPOLEHTHbIN PUCK WAM PUCK MNPOLLEHTHOW CTaBKM — PUCK
(BO3MOKHOCTb) BO3HMKHOBEHUA GUHAHCOBBLIX MOTepb (YObITKOB) M3-3a
Heb1aronpuUATHbIX U3MEHEHMI NPOLLEHTHbIX CTaBOK. MPOLEHTHbIW PUCK
MOXKeT ObITb 00ycNnoBNeH HecoBMnaZeHUMem CPOKOB BOCTpeboBaHMA
(noraweHnn) TpeboBaHMii M 06M3aTeNbCTB, a TaKKe HeoAMHaKOBOM
CTEMNEeHbl0 M3MEHEeHMs MPOLEHTHbIX CTaBOK Mo TpeboBaHMAM U
0b6s3aTenbCTBaM.

5.25 PucK ynylweHHoW GUHAHCOBOW BbIrOAbl — PUCK HACTYNAEHUA
KocBeHHoro (noboyHoro) ¢uHaHcoBoro yuepba (HenonyyeHHas
npubbiNb) B pe3y/ibTaTe HEOCYLLEeCTBNAEHUA CAENKU WAN OCTAHOBKM
XO3AWCTBEHHOW AeATeNIbHOCTU (KOHTpareHTa Mo CAEe/IKe, 3MUTEHTa,
WHoE).

5.26 PUCK npoBepeHWA 3N1EKTPOHHbIX onepauuii - pUCK noTepb,
BO3HMKAIOLWWX B CBA3M C MUCMO/b30BAaHMEM KOHKPETHOM 3/1eKTPOHHOM
TOProBoOW CUCTEMBI.

5.27 Onepauun (caenku), NpPov3BOgUMbIE Yepe3 Ty WAU WHYIO
3NEKTPOHHYIO TOProBYHO CMUCTEMY, MOTYT OT/IMYATLCA HE TONAbKO OT
onepauuii, OCYLLeCTBAAEMbIX TPAAWULMOHHBIMKU MeTogamu (T.e. mpw
Ha/M4MM  HEMoCPeACTBEHHOr0 KOHTAaKTa Mexay npoAasuoM MU
nokynatenem, KnveHtom u KomnaHua), HO M OT onepauui,
NPon3BOAMMbBIX Yepe3 Apyrne 3NeKTPOHHble TOprosble cucTembl. B
CNyyae ocywecTsieHna KAMeHTOM Tex MW MHbIX CAE/OK Yepes KaKylo-
NMBO aNEKTPOHHYI0 Toprosyto cuctemy KnveHT Byaet nopsepratbes
puUCKaM, CBA3AHHbIM C paboToO TaKoW CUCTeMbI, BKAOYas ee
nporpaMmHble W annapaTHble cpeactsa. Pesynbtatom ntoboro cb6os B
paboTe  3/1eKTPOHHOW  CUCTEMbI, MOXET CTaTb HEKOPPEKTHoe
BbINONHEHWE Kakux-nnbo MopyyeHunit KnmeHta nam nx HeBbINOJHEHME
Boob6LLe.

5.21. Operational risk - the risk of direct or indirect losses due to the
deficiency of information, electrical and other systems, or due to errors
related to the imperfection of the market infrastructure, including
technologies of operations, management procedures, accounting and
control, or due to actions (inaction) of the personnel. Information risks,
which have recently become particularly acute and include components
of technical, technological and personnel risks, may be included in a
special group of operational risks.

5.22. The work of most traditional (with direct contact between the
seller and the buyer) and electronic means of exchange trading is
supported by computation (computer) systems for sending orders, their
execution, verification, registration and settlement of transactions. Like
all technical facilities and systems, they are prone to temporary failures
and operation errors. The Client's ability to recover certain damages may
be subject to limitations of liability imposed by the sellers of such
systems, stock exchanges, clearing houses and/or companies, which are
their brokers. Such restrictions may vary, therefore, to obtain all
detailed information in this regard, the Client should contact those
companies through which he/she conducts the activities.

5.23. Credit risk — the risk of losses incurred by the Client as a result
of non-performance, untimely or incomplete performance (including
bankruptcy or insolvency of the counterparty/emitter/other) by the
other party of its obligations under the terms of the transaction. In this
situation, the Client will be able to force the execution of the
Transaction, however, it will require additional time and financial costs.

5.24. Interest risk or interest rate risk — the risk (possibility) of
financial losses arising from adverse changes in interest rates. Interest
risk may be attributed to inconsistency of due (settlement) dates of
claims and liabilities, and non-uniform degree of claims and liabilities
interest rates changes.

5.25. Profit risk — the risk of indirect (incidental) financial damage
(loss of profit) as a result of non-implementation of the transaction or
business interruption (of counterparty to the transaction, emitter, or
other).

5.26. Risk of electronic transactions - the risk of losses arising from
the use of a particular electronic trading system.

5.27. Operations (transactions) carried out through a particular
electronic trading system may differ not only from operations carried
out by traditional methods (i.e., in the presence of direct contact
between the seller and the buyer, the Client and the Company), but also
from operations carried out through other electronic trading systems. In
the event that the Client carries out certain transactions through any
electronic trading system, the Client will be exposed to the risks
associated with the operation of such system, including its software and
hardware. The result of any failure in the electronic system may be
incorrect execution of any Orders of the Client or non-execution thereof.
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5.28 PUCK ocCyllecTBNeHMA 3/71EeKTPOHHOrO AOKymeHToob6opoTa -
PUCK, CBA3AHHbIM C BO3MOXHOCTbIO NOTEPb NPU 06MeHe coobLueHnamn
mexay KomnaHuen n KnmeHTom nocpeacTBOM 3N1EKTPOHHbIX ¢aiinos ¢
MCNOb30BaHMEM CUCTEM SIEKTPOHHOWM NOYTbI.

5.29 Mcnonb3oBaHWe He3alMILEeHHbIX KAaHA/NoB CBA3WM TaKMX Kak
3N1EKTPOHHAA MNoYTa MOXEeT MPUBECTM K HeCaHKLMOHWPOBAHHOMY
OOCTyMNy TPETbUX WL, K noaydaemoir/nepeaasaemoint nHbopmaumm, 8
cBA3N C yem, pexunm KOHPUAEHLMANBHOCTU
nepeaasaemoi/nonyyaemont MHboOpmaLMM MOMKeT 6biTb HapylueH.
[aHHble 06CTOATENIbCTBA MOTYT NPUBECTU K BOSHUKHOBEHMIO Y KnneHTa
KomnaHuu y6bITKOB, CBA3aHHbIX C HENPABOMEPHbIM MCNOJ/b30BaHMEM
TPETBUMM ANLLAMU NONYYEHHOW MHOPMALMM O CAENKAX, NPOBOAUMBIX
KnnMeHTom onepauusax v ceegeHnii o KnmeHte/ero aktmeax.

5.30 PUCK B3MMaHWA KOMMUCCMOHHbBIX W APYyrnx cboposB - PUCK
$uHaHCOBbIX NoTepb co cTopoHbl KnneHTa KomnaHuwuu, cBA3aHHbIA C
NOSIHOM MM YAaCTUYHON HEOCBEAOMJIEHHOCTbIO KNneHTa 06 nsaepkax,
CBA3AHHbIX C  OCYLLeCTBJIEHWEM oOnepaumii €  MHCTPyMEHTamu
OMHAHCOBOTO PbIHKA.

5.31 Mepepn HayaiOM NPOBEAEHUA TEX U UHBIX onepaumii KnneHt
OO/MKEH MPUHATL BCe Heobxoaumble Mepbl AfA MOJYYEHUA YETKOro
npeacTaBneHna 060 BCeX KOMMUCCMOHHbLIX M MHbIX cbopax, KoTopble
6yayT B3uMaTbea ¢ KnneHTa. Pasmepbl Takmx c6OpoB MOTyT BblYMTATbCA
M3 YncToi NpmnbbiAn KnneHTa (Npu HaAMyYMm TaKoBOM) UM YBENIMYMBATD
pacxoapl KnueHra.

5.32 PUCK HELOCTUXKEHUS UHBECTULIMOHHbBIX LLeNel - PUCK NOTepb,
BO3HMKAOWMX B CBASKM C HeaooCTUXKeHMem KaneHTom  CcBOMX
WHBECTULIMOHHbIX Lienei.

5.33 HeT HMKaKoW rapaHTUK B TOM, YTO COXPaHEHME U YBENIMYEHME
KanuTana, Kotoporo KaneHT xouet Aobutbea, byaet 4OCTUTHYTO. KnneHT
MOXET NOTEPATb YaCTb MW BECH KanuWTasl, BIOXKEHHbIN B onpeaeneHHble
durHaHCcoBbIe aKTUBbI. KAMEHT NosHOCTbIO oTaaeT cebe OTYeT O pUcKax
MO CMbIC/Ty HACTOALLEro MNyHKTA, CAMOCTOATE/IbHO OCYLLECTBASAET BbIOOp
TMNa NOPYYEHUIH HA coBeplIeHNe CAeNOK C GUHAHCOBLIMM AaKTUBAMM U
MX MapameTpoB, HaWAYYLIMM OOPa3OM OTBEYAIOWMX ero Lenam u
33J3a4aM MHBECTMPOBAHMA, U CaAMOCTOATE/IbHO HeceT OTBETCTBEHHOCTb
3a CBOM BblbOp.

5.34 PUCKM, cBA3aHHbIE C AeACTBMAMM/Be3aeincTBUEM TPETbUX /TnL,
- OYyHKUMOHMPOBaHMe  GMHAHCOBLIX  PbIHKOB  MpeanosaraeT
OEeATeNbHOCTb pAfa NPOPecCMOHaNbHbIX YHAaCTHUKOB PblHKA LLEHHbIX
6ymar 1 MHbIX IPUANYECKUX NULL, ABNAIOWMXCA TPETBUMWU AULAMU MO
OTHOWeHMIO K KomnaHwuM, OAHAKO, MCNOAHeHWe 06A3aTenbcT8 nNo
COeNKam B HEKOTOpbIX Cc/ydyadax MoxKeT OblTb HeBO3MOXKHO 6e3
OCYLLECTBNEHUA  TakKMMMU  TPETbUMM  NMLAMW  ONpefeneHHbIX
HOPUANYECKUX n daKTUYeCcKnx aencreui (Hanpumep,
Aeiicteua/6e3neincTeua perynaTopos, PerucTpatopos, AenosuTapues,
MHbIX NnL). B yKa3aHHbIX CAy4asX CyLLeCTBYET PUCK HEBO3MOMHOCTM
CBOEBPEMEHHOIO UCMOIHEHNA 06A3aTe/IbCTB NO CAeNKaM.

5.35 PUCK coBeplleHUs cAenoK, NPUBOAAWMX K HENOKPbITON
nosnMuuu - B pe3ynbTaTe COBEPLUEHUA CAENOK, NPUBOAALMX K
HEeMmoKPbLITON  MNO3ULMM  NPOUCXOAWUT  YBE/IMYEHMEe  pasMepoB
BblLLENepeyncaeHHbIX PUCKOB 33 CYeT TOrO, YTO  BeAUYMHA
NpuUBAEYEHHbIX CPEACTB (O4EHEXKHbIX CPeacT8 U/Wau LeHHbIX 6ymar),
npesbiWwaeT cobcTBeHHbIe cpeacTBa KamMeHTa u npu HebnaronpuatTHom
Ana KnveHTa M3MeHeHWWM pbIHOYHLIX LeH obbem noTepb MOXKeT
CPaBHATLCA WM JaXKe MPeBbICUTb Pa3mep CPeACTB, NPUHMMAEMbIX ANA
pacyeTa ypoBHA MapXu, YTO NPUBOAUT K NOTEpe YacTu UK BCeX CPeaCcTB
(akTBoB) KnuneHTa. Takke npu coBeplleHUN KnneHTom cAenok,
NPUBOAALMX K HEMOKPbITOM nosuumu, y KnueHTa BO3HMKatOT
cnepytolme AONONHUTENIbHbIE BUABI PUCKOB.

5.28. Risk of electronic document flow - the risk associated with the
possibility of losses in the exchange of messages between the Company
and the Client through electronic files using e-mail systems.

5.29. The use of insecure communication channels such as e-mail
may lead to wunauthorized access of third parties to the
received/transmitted information, and therefore, the confidentiality of
the transmitted/received information may be violated. Such
circumstances may lead to losses for the Company's Client, related to
the misuse by third parties of the information received about the
transactions, operations conducted by the Client, and information about
the Client or his/her assets.

5.30. Risk of fees and other charges - the risk of financial losses for
the Company's Client associated with full or partial ignorance of the
Client about the costs associated with the implementation of operations
with financial market instruments.

5.31. Before starting any operations, the Client shall take all
necessary measures to obtain a clear vision of all fees and other charges
that will be charged to the Client. Such fees may be deducted from the
Client's net profit (if any) or may increase the Client's expenses.

5.32. Risk of failure to achieve investment goals - the risk of losses
arising from the failure of the Client to achieve its investment goals.

5.33. There is no guarantee that the preservation and increase of
capital desired by the Client will be achieved. The Client may lose some
or all of the capital invested in certain financial assets. The Client is fully
aware of the risks within the meaning of this clause, independently
selects the type of orders for transactions with financial assets and their
parameters that best meet his/her goals and investment objectives, and
is solely responsible for the choice made.

5.34. Risks associated with the actions/inaction of third parties - the
functioning of financial markets involves the activities of a number of
professional participants in the securities market and other legal entities
that are third parties to the Company, however, the fulfillment of
obligations under transactions in some cases may be impossible without
the implementation of certain legal and actual actions by such third
parties (for example, the actions/inaction of regulators, registrars,
depositories, other persons). In these cases, there is a risk of
impossibility of timely execution of obligations under transactions.

5.35. Risk of transactions leading to an unsecured position - as a
result of transactions leading to an unsecured position, there is an
increase in the size of the above risks due to the fact that the amount of
funds raised (monetary funds and/or securities) exceeds the Client's
own funds and in case of unfavorable changes in market prices for the
Client, the volume of losses may equal or even exceed the amount of
funds taken to calculate the margin level, which leads to full or partial
loss of the Client's funds (assets). Moreover, when the Client makes
transactions that lead to an unsecured position, the Client shall have the
following additional types of risks.
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5.36 PUCK HEMCNONHEHNA NN HYAaCTMYHOTO UCNOAHEeHNA MopyyeHua
Ha coBeplleHMe CAENOK, MPUBOAALLMX K HEMOKPLITOM no3vuMu no
ycmoTpeHuto  KomnaHuu. CoBeplwaa caenky, nNpuBOAALWYIO K
HEenoKpbITON NO3NUUKN, KAMEHT HeceT PUCK YBEIMYEHUA LieH Ha LeHHble
6ymaru, nepegaHHble KnveHTy. KaneHT 06A3aH BepHYTb LieHHble 6ymarn
He3aBMCMMO OT U3MEHEHMA NX CTOMMOCTK. [1pn 3TOM TeKyLLLAA PbIHOYHAA
CTOMMOCTb LLeHHbIX Bymar MOXKeT 3HaUUTE/IbHO MPEBbICUTL UX CTOMMOCTb
npv nepBoHavyasibHON Npoaaxe.

5.37 CoBeplan cAenKky, NpuUBOAALLYIO K HEMOKPbITOW Mno3uuuu,
KnueHT HeceT

LEHOBOM PWUCK KaK MO aKTuBam, MPMOBpPETeHHbIM Ha COBCTBEHHbIE
CpeacTsa, TaK M MO aKTMBaMm, ABAAOWMMCA obecneyeHnem
06s3aTenbcTB KnneHTa nepes KomnaHuein. Takum obpasom, BeANYMHA
aKTUBOB, NOABEPraloOWMXCA PUCKY HE6NaronpuATHOTO U3MeHeHUs
ueHbl, 6bosblwe, Hexenn nNpu obblyHOM Toprossie. COOTBETCTBEHHO W
yObITKM MOTYyT HacTynuTb B 60AbLIMX pasmepax MO CPABHEHUIO C
TOProsaen TOJIbKO C UCMOb30BAaHUEM COBCTBEHHbIX cpeacTB KnneHTa.

5.38 KnneHT o06s3yeTca noadepuBaTb AOCTAaTOYHbIA YPOBEHb
obecrneyeHnss cBoux obnaAsatenbct8 nepeg  KomnaHnuwel, uto B
onpeaeneHHbIX YCNOBUAX MOMXKET NOBAEYb HEOOXOAMMOCTb 3aKNHOYEHUA
CAENOK MOKYMKM/NPOAAaXKM BHE 3aBMCMMOCTU OT TEKYLLEro COCTOAHMA
PbIHOYHbIX LEeH M TemM CaMbiM peanusaLuio PUCKOB MOTepu A0X0Aa3,
puUcka MNoTepM  WHBECTUPYEMbIX CPEeACTB  WAW  PUCK  MOTEpb,
NPEBbILLAIOLWMX NUHBECTUPYEMYHO CYMMY.

5.39 Mpu HebnaronpuaTHOM pana KnveHTa ABUXKEHUW LeH ana
nogAep:KaHUa YpPOBHA MapXM B CAy4asaX, MNpeayCMOTPEHHbIX
BHYTPEHHMMU AOKYMeHTaMn KomnaHuu, nosnums KameHTa moxeT bbiTb
NPUHYAUTENIbHO 3aKpbiTa, YTO MOXKET NMPUBECTU K peanu3auum pucka
notepu [A0X0A4a, PUCKa MOTEPU WHBECTUPYEMbIX CPeAcCTB UM pUCKa
noTepb, NPEBbILIAIOLLMX UHBECTUPYEMYIO CYMMY.

5.40 Puck coBepleHns onepaumMii Ha CPOYHOM PbIHKE - PUCK,
CBA3AHHbLIM C BO3MOHOCTbIO MOTEPL NPW COBEPLIEHUM CAENOK C
WMHCTPYMEHTaMM CPOYHOIO pbiHKA (dbtoyepchbl U OMLMOHBI).

5.41 Mpu onpeseneHHbIX CIOKMUBLLNXCA Ha PbIHKE YCOBUAX MOXET
CTaTb 3aTPYAHWUTENbHBIM WMAM HEBO3MOMHbIM 3aKpbITUE OTKPbLITOM
nosuumn KnueHta. 3TO MOXKET NPOM30ITH, Hanpumep, Korga B CuAy

ObICTPOrO  ABMMKEHUA LEeH Topru OyayT NPUOCTAHOBAEHbI  UAK
orpaHuyeHbl.
5.42 Mopy4yeHwun, HanpaBieHHble Ha orpaHuyeHue yobITKa KnmeHTa,

Heoba3aTenbHO oOrpaHuyat ybbITKM KnveHTa [0 nNpeanonaraemoro
YPOBHSA, TaK KaK B C/IOKUBLUENCA HA PbIHKE CUTyaLlMN MOXKET OKa3aTbeA
HEBO3MOHbIM UCMONHUTL TaKOe NOPYyYeHMe MO OFOBOPEHHON LiEHE.

5.43 Hactoawmm KomnaHua npeaynpexxkgaetr KauneHta, 4tOo B
onpegeneHHbIX CAy4Yaax B LEnax MUHUMMU3ALUKU PUCKA HEUCNONHEHUA
0643aTeIbCTB YYaCTHUKamM bupkeBon Toprosau n nx Knmentamm:

5.44 ToproBaa cuctema MmeeT MNPaBO MNPUHYAUTENbHO 3aKpPbITb
NO3MLMKN YHAaCTHUKOB U UX KNMEHTOB, NPMOCTAHOBUTL AW OTPAHUYUTL
Topru;

5.45 KomnaHuA MmeeT npaBo NPUHYAUTENbHO 3aKpbITb NO3ULMUK
KnuneHTta n ero KnneHTtos;

5.46 KomnaHua vmeeT npaBo AaTb NOpyYyeHWe TOProBol cucteme
Ha NPUHYAUTENbHOE 3aKpbiTWe No3uuMii cBoux KaneHTos. Mpu aTom
KAneHT MosKeT HeflononyunTb Npubbinb, 160 NOHECTU yObITKU. B aTom
cnydae KomnaHuua He KomneHcupyeT KAWEHTY HeZoMNOoNyYeHHYHo
npubbINb, NMB0 YObITOK.

5.36. Risk of non-execution or partial execution of an Order for
transactions leading to an uncovered position at the Company's
discretion. By making a transaction resulting in an unsecured position,
the Client bears the risk of an increase in the prices of the securities
transferred to the Client. The Client is obliged to return the securities
regardless of changes in their price. At the same time, the current
market value of the securities may significantly exceed their value at the
initial sale.

5.37. When making a transaction that leads to an unsecured
position, the Client bears price risk both on assets acquired through
his/her equity funds and on assets that are collateral for the Client's
obligations towards the Company. Thus, the price of assets exposed to
the risk of adverse price changes is greater than in normal trading.
Accordingly, losses can occur in large amounts compared to trading only
with the use of the Client's equity funds.

5.38. The Client undertakes to maintain a sufficient level of security
of its obligations towards the Company, which in certain circumstances
may lead to the need to enter into purchase/sale transactions,
regardless of the current state of market prices and thus the
implementation of the risks of loss of income, the risk of loss of invested
funds or the risk of losses in excess of the invested amount.

5.39. In case of prices dynamics unfavourable for the Client in oder
to maintain the margin level stipulated by internal documents of the
Company, the Client's position can be forcibly closed, which may lead to
the risk of income loss, risk of loss of invested funds, or the risk of losses
exceeding the invested amount.

5.40. Risk of conducting transactions in the futures and options
market - the risk associated with the possibility of losses when
conducting transactions in derivatives market (futures and options).

5.41. Under certain market conditions, it may be difficult or
impossible to close Client's open position. This may happen, for
example, when trading is suspended or restricted due to rapid price
movements.

5.42. Orders aimed at limiting the Client's loss will not necessarily
limit the Client's losses to the expected level, since in the current market
situation it may not be possible to execute such an order at the agreed
price.

5.43. The Company hereby warns the Client that in certain cases, in
order to minimize the risk of nonperformance of obligations by
exchange trading participants and their Clients:

5.44. The trading system may forcibly close the positions of
participants and their Clients, suspend or restrict trading;

5.45. The Company may forcibly close the positions of the Client and
his Clients;
5.46. The Company may instruct the trading system to forcibly close

the positions of its Clients. In this case, the Client may receive less profit
then due or suffer losses. In this case, the Company does not
compensate the Client for the lost profit or losses.
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5.47 Hactoawmum KomnaHua obpalwaer BHMMaHWe KnveHTa Ha To,
YTO KOTUPOBKM Ha PblHKE GbIOYEPCHbIX M OMLLMOHHbIX KOHTPAKTOB MOTYT
3HAUUTE/IbHO U3MEHATLCA KaK B TEYEHUE [HA, TaK U OT O4HOr0 TOProBoro
[OHSA K Apyromy. BBuay aToro, Bce CNOpHble BONPOChI, BO3HUKaOLWMe Npu
Toprose GbloYepPCHbIMU U ONLMOHHBIMU KOHTPAKTaMK, CaeayeT peLlaTb
He3amegnTenbHo.

5.48 Puck ABnAaeTcA HEOTbEMIEMON 4acTblo noboro
WMHBECTULMOHHOrO npouecca. Yem 6onblue Kenaembli [oxon, Tem
6onblUe PUCK MHBECTULMI B LEeHHY0 bymary. MHBecTop, BbibMpatowmii
6€3pUCKOBbIE WMNWM  MAN0  PUCKOBAHHbIE WHCTPYMEHTbI BNOMKEHWSA,
NPaKTUYECKM HE MMEET LUAHCOB MOJyYUTb BbICOKMI goxoa. MHBecTop,
nprMHMMaloLWMit 6osiee BbICOKYIO CTeneHb PUCKa, BNpase 0XuaaTte bonee
BbICOKMX AUBUAEHA0B OT CBOUX BIOXKEHUINA.

CywwecTtsyeT 60/blOe KONMYECTBO BWAOB WMHBECTULMOHHBIX PWUCKOB,
KOTOpble MHBECTOPY HeobX04MMO Y4nTbIBaTb NPU BbiGOpe 1 Toprosse
UEHHbIMW  Bymaramu. Mbl  nepeuncamm  Haubonee ABHble WU
CYLLECTBEHHbIE U3 HUX.

5.49 JKOHOMMUYECKME PUCKM — 0OYCNaBAMBAKOT HEeCcTabUAbHOCTb
obLLeli SKOHOMUYECKOW CUTYyaUUM U ee MOABEPXKEHHOCTb YacTbiM U
paguKanbHbIM M3MEHEHUsM. 3TO MOryT ObiTb, Hanpumep, TaKkue
daKTopbl, Kak OTCYTCTBME HaZEXKHOWN 3aKoHoaaTenbHol 6asbi, cnabo
pa3BUTaA pPbIHOYHAA M 3IKOHOMMYECKas WHPPACTPYKTYpa, BbICOKMUIA
YPOBEHb MOHOMO/IM3ALUN B pPAAE CEKTOPOB 3KOHOMWKM, cnaboe
rocyJapCTBEHHOE pPEry/JIMpoOBaHNE 3KOHOMWMKM U BbICOKUW YPOBEHb
rocysapCTBEHHOrO fora.

5.50 PbIHOYHbIE PUCKM — PUCKU YYACTHUKOB MHBECTULMOHHOIO
npouecca, CBA3aHHble C HebNaAronpUATHbIM  GYHKLUMOHMPOBAHMEM
PblHKa B TeYeHWe ANTENbHOro nepuoaa BpemMeHW. PbIHOYHbIE PUCKM
TECHO CBA3aHbl C TAKUMM PUCKAMM KaK PUCK UHPAALMUN, PUCK UBMEHEHUA
BA/IFOTHOMO Kypca M MOUTUYECKUI PUCK.

5.51 PUCK MHPNAUMKM 3aKNtOYaeTca B TOM, YTO MHOAALUA MOXKET
CBECTU Ha HeT UK AaKe NPeBbICUTb Pa3mepbl 40X0A43a, NOJYYEeHHOro No
npoueHTam.

5.52 MONNTUYECKUI PUCK — PUCK HEBNArONPUATHBIX U3MEHEHUN B
NOJIMTUYECKON CUTyaLum B cTpaHe. BoiHa, cmeHa pyKOBOACTBA CTPaHbI,
NMPUHATUE 3aKOHOB, HEFATUBHO BNAIOLIMX HA UHBECTULIMOHHDBIA KAMMaT
— BCe 3TU GAKTOPbI MOTYT NOBAWATL HA pa3mep U/UaK YCNOBUA BbINAAThI
OMBUAEHAOB.

5.53 Hanorosblii pUCK — PUCK TOrO, YTO M3MEHEHME B HANOrOBOM
33aKOHOAATeNbCTBE NOB/IEYET CHUMXKEHME JO0XOAHOCTM aKTUBOB.

5.54 OTpacneBble pPUCKM — CBA3aHbl C HebnaronpuaATHbIM
dYHKLMOHUPOBaHNEM OnpeseneHHOM OTpacan, YTo HenocpeacTBeHHO
CKa3blBaeTCA Ha AeATeNIbHOCTM 3aHATbIX B HEM KOMMaHWI, @ 3HAUUT U Ha
NoKasaTensx CTOMMOCTM NPUHAZNEXKaLLMX UM aKUMiA. YacTo HeraTusHoe
COCTOAIHME TaKOW OTPacAn nepefaeTcd KOMMAHUAM U3 ApYrux,
33aBUCUMMbIX OTpacnen.

5.55 Puckn KomnaHuM — KomnieKkc ¢aKTopoB, CBA3AHHbIX C
OEeATENbHOCTbIO KOHKPETHOM KomnaHuu. MOoXKeT OKasaTbCA Tak, 4To
KOMMNaHWA, akuum KoTopoi KnneHT npnobpen, He MeeT BO3MOXKHOCTU
pacnnaTuTbCA NO CBOMM A0/ram, NN PYKOBOACTBO KOMMNAHUN B LLeNOM
6bI10 cTONb HeaDODEKTUBHBLIM, UYTO B/OMKEHHbIM B Hee KanuTan
3HauUTeIbHO 0becLieHUCA.

5.56 TexHUYeckMe PUCKU — MPU WUCMONb30BAHWM SNEKTPOHHbIX
BGPOKEePCKMUX CUCTEM CYLLECTBYIOT PUCKM HAPYLIEHUA 3/NEKTPOCBA3MN,
HecaHKLMOHMPOBaHHOrO AocTyna, cboes B paboTe annapatHbIX U
NPOrpammHbIX CPEACTB.

KNMeHT caMocToATEeIbHO HECET PUCKM BO3SHUKHOBEHWS Y HEro YObITKOB,
BO3HMKAMOWMX BCIEACTBME HEUCNOJHEHUA nopydeHus KnueHTa,

5.47. The Company hereby draws the Client's attention to the fact
that quotations on the futures and options contract market may vary
significantly both during the day and from one trading day to another.
In view of this, all disputes arising from trading futures and options
contracts should be resolved immediately.

5.48. Risk is an integral part of any investment process. The greater
the desired income, the greater the risk of investing in a security. An
investor who chooses risk-free or low-risk investment instruments has
almost no chance of getting a high income. An investor taking a higher
degree of risk may expect higher dividends from his investments. There
are many types of investment risks that an investor needs to consider
when choosing and trading securities. The most obvious and significant
of them are listed below.

5.49. Economic risks contribute to the instability of the general
economic situation and its susceptibility to frequent and radical
changes. These may include, for example, factors such as the lack of a
reliable legal framework, poorly developed market and economic
infrastructure, high level of monopolization in a number of sectors of the
economy, weak state regulation of the economy and a high level of
government debt.

5.50. Market risks - the risks of participants in the investment
process associated with the unfavorable functioning of the market over
a long period of time. Market risks are closely related to such risks as
inflation risk, exchange rate risk and political risk.

5.51. Inflation risk consists in the fact that inflation may nullify or
even exceed interest income.

5.52. Political risk — the risk of adverse changes in the political
situation in the country. War, change in the country's leadership,
adoption of laws that adversely affect the investment climate - all these
factors can affect the amount and/or terms of dividend payments.

5.53. Tax risk — the risk that a change in tax legislation will result in
a decrease in the return on assets.

5.54. Industry risks - the risks arising from poor functioning of a
certain industry sector which directly affects the activities of the
companies engaged in it and therefore the price of the shares owned by
them. Negative state of such industry sector is often carried from other
dependent sectors.

5.55. Company risks — a set of factors related to the activities of a
particular company. It may be that the company, in which the Client has
acquired shares, is unable to pay off its debts, or that the management
of the company as a whole has been so inefficient that the capital
invested in it has depreciated significantly.

5.56. Technical risks - when using electronic brokerage systems,
there are risks of telecommunication disruption, unauthorized access,
failures of hardware and software.

The Client alone bears the risk of incurring losses arising from failure to
execute the Client's order, absence of a possibility for the Client to send
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oTcyTcTBMA Y K/AMeHTa BO3MOMKHOCTM  HamnpasuTb TOProBoe WU
HeToprosoe nopyyeHve KOMMaHMU WUAK CBA3AHHbIX C MOJyYeHUEem
KnneHToM HenosnHoW, HETOYHOM UM HECBOEBPEMEHHO MOCTYNUBLUEN
MHPOpMaLMKN, B TOM YUC/Ie eCU TaKMe OTCYTCTBME BO3MOMKHOCTU
HanpaBuTb KoMNaHWM NopyYeHne, HeMcnoaHeHne U/uam ybbITKU cTanu
cneacteuem (i) aBapum wmamM cboeB B paboTe NpPOrpamMmHOro
obecneyeHua KnmeHTta nam KomnaHmmM, KOMNbIOTEPHbIX CETEN, CUN0BbIX
3NEKTPUYECKUX CEeTEW WM CUCTEM 3/IEKTPOCBA3M, HEMOCPenCTBEHHO
MCMONb3YeMbIX AN Npuema nopydeHuit KnneHTa nau obecnedyeHus
MHbIX Mpoueayp TOProBAM UeHHbIMM bymaramu; (ii) cboeB B
TENEKOMMYHUKALMOHHOM 060pyaoBaHnM KnveHTta nnn Komnanuw; (iii)
cboeB 1 3aZeprKeK B AOCTyNe K ycayram KomnaHumu yepes 3N1eKTPOHHYI0
CUCTEMY MU UHbIE TOPTOBbIE CUCTEMBI; (iV) NPOHMKHOBEHUA B TOProBble
CUCTeMbl TpeTbux nuu; (v) npecTynHoro 3ioynoTpebneHua nbbim
TPETbUM JIMLLOM A0CTYNOM K ycayram KomnaHuu; (Vi) MHbIX 4eACTBUIA U
06CTOATENLCTB, HEMOAKOHTPOIbHLIX KOoMnaHuu; (vii) A4eicTBMIA TpeTbux
My, B TOM u4MC/ie opraHusaumii, obecneyuBalowmx TOProsblie U
pacYeTHO-KNNPUHIOBble NPOoLEeAypbl (OpraHM3aTopbl TOProsau, BUPKK,
pacyeTHble AEeno3WUTapuu, pacyeTHble opraHu3auum u T. 4.); (viii)
nonyyeHua KAMEHTOM HETOYHOW, HEenoNHOW WAM HecBOeBPEMEHHO
nosiy4eHHOM MHbOPMaLMK B pesysibTaTe 06CTOATENLCTB, YKa3aHHbIX B
noanyHkTax (i) — (vii) HacToAwero nyHkTa.

5.57 Pucku npm 3aKN0YEHUN
MOKPbITUEM/MAPKUHAMBHBIX  CAENOK  —
LONONHUTENbHBIM  puckam: oT  KaneHTa moxeT noTpeboBaTbea
[OOBHECEHME  [EHEXHbIX CPeacTB W/MAM  UeHHbIX 6ymar Ha
MapKUHaNbHbIN cyeT KnneHTa, ecam ypoBeHb obecneyeHusa no sTomy
CcYyeTy MajaeT HUXKe YCTaHOBJIEHHbIX npegenos; KomnaHua MmoxkeT
peanusoBaTb LUeHHble OymarM KameHTa wAM  UCNONb30BaTb  ero
LEHEeXHble cpeacTBa ANA MNOKPbITUA  3a40/IKEHHOCTH, MpPU  3TOM
KomnaHua MOKeT OCyLLecTBUTb TaKoe NoraleHne 3af0/KeHHOCTU be3
npeasapuTenbHoro ysegomaeHua KnnenTa; npym nageHnn Kypca LeHHbIX
bymar mnn pocte Kypca UeHHbix bymar KaueHT, ucnonb3osasBliui
COOTBETCTBEHHO 3aeMHble AeHEeXHble CPeACTBa MW LieHHble bymaru ana
OCYLLLECTB/IEHUA MOKYMKU C HEMOJIHbIM MOKPbITUEM WAU MPOAANKMU «C
HEeno/IHbIM MOKPbITUEMY», HECET 3HauMTeNbHO 6o/bline noTepu, Yem
KNWEeHT, He MCNoNb30BaBLLNI 3aeMHble CPeacTBa.

COEeNokK C HENOJ/IHbIM

KnueHt nopgepraetca

5.58 KAneHT npusHaeT, 4To AOCTOBEPHOCTb NH060M MHbOpMaL MK B
OTHOLLEHMM NIOBOr0 KOHKPETHOTO IMUTEHTA U (MNIN) NITOBbIX KOHKPETHDBIX
LUEHHbIX  Bymar, CpPO4YHbIX  KOHTPAKTOB, KoTopylo  KomnaHwus
npegocTasnser KnamenTty, He yaoctosepseTca Komnanuei, n Komnaxua
He [JaeT HWKAKUX TapaHTUA M He MPUHMMAET Ha cebsa HUKaKoMn
OTBETCTBEHHOCTM B CBA3W C TOYHOCTbIO WAM  MNOJSIHOTOM TaKoW
MHPOPMaLMK, a TakKe NbbIX PeKoMeHAAUMN, AaHHbIX KomnaHwuel
Knnenty.

5.59 KomnaHus pekomeHayeT KnveHTy 3a cBOM cyeT nosyyaTb
perynapHble KOHCyAbTaLMuM No BonNpocam ¢pUHAHCOB, HAJIOrOB U NpaBa y
CNeunanncToB COOTBETCTBYIOWEN KBANMOUKALMM B CBA3U C PUCKAMM,
BO3HMKaIOLWMMM B X0, OCYLLECTBAEHWNA CAENOK UN B CBA3U C HUMUI, A0
33K/IIOYEHMA TaKUX CAENOK.

5.60 KnuneHT 3aaBnseT, 4To OH 061a4aeT 40CTaTOUYHbIM OMNbITOM A/1A
TOro, YTO6bl OLLEHUTb PUCKM, CBA3AHHbIE C ero MHBECTULMAMM B LLEHHbIE
6ymaru, M/MAM  NOAYYMA  COOTBETCTBYIOWIME  KOHCYNbTaLMM Y
CneunanuctoB, umMeeT GUHAHCOBbIE BO3MOMKHOCTU ANIA  HeceHuA
yObITKOB, CBA3AHHbIX C TAKMMMW PUCKAMM, U COrNAceH HecTU Bce Takue
PWCKK, BO3HUKAIOLWME B CBA3U C €10 MHBECTULMAMM B LLEHHblE Bymaruy,
BKNIOYAA PWUCKW, CBA3AHHbIE C OCYLECTBNIEHUEM WHBECTULMIA Npu
NMOMOLLYM 3/1EKTPOHHbIX CPeACTB CBA3K Yepes ceTb MIHTepHeT.

5.61 KNneHT npu3HaeT, 4To B 1to60e BpeMaA HeCeT UCKIIOUUTENbHYIO
CaMOCTOATE/IbHYIO OTBETCTBEHHOCTb 33 MNpoBefeHWe He3aBUCUMOro
aHa/M3a M OLLEHKM PUCKOB, YKasaHHbIX B HacToAwein [eknapauuu.

trade or non-trade order to the Company or associated with the Client's
receipt of incomplete, inaccurate or untimely information, including if
such inability to send an order to the Company, failure and/or losses
resulted from (i) accidents or failures in the Client's or Company's
software, computer networks, power electric networks or
telecommunication systems that are directly used for receiving Client's
orders or providing other procedures for trading securities; (ii) failures
in the Client's or the Company's telecommunications equipment; (iii)
failures and interruption in access to the services of the Company
through the electronic system or other trading systems; (iv) penetration
into trading systems of third parties; (v) abuse by any third party of
access to the services of the Company; (vi) other actions and
circumstances beyond the control of the Company; (vii) acts of third
parties, including providers of trading, clearing and settlement
procedures (organizers of trade, stock exchanges, settlement
depositories, settlement organizations, etc.); (viii) the Client's receipt of
inaccurate, incomplete or untimely information as a result of the
circumstances referred to in subclauses (i) — (vii) of this clause.

5.57. Risks in case of incomplete coverage/margin transactions - the
Client is exposed to additional risks: the Client may be required to
additionally contribute cash and/or securities to the margin account of
the Client, if the level of collateral in that account falls below the preset
limits; the Company may sell the Client's securities or use its cash to
cover the debt, the Company may make such repayment without prior
notice to the Client; in case of securities rate fall or growth the Client,
who used, respectively, borrowed cash or securities for purchase, with
partial coverage, or the sale "with incomplete coverage" carries a much
greater loss than the Client, not using borrowed funds.

5.58. The Client acknowledges that the accuracy of any information
in relation to any particular emitter and/or any particular securities,
futures contracts that the Company provides to the Client is not verified
by the Company, and the Company makes no guarantees and assumes
no responsibility in connection with the accuracy or completeness of
such information, as well as any recommendations given by the
Company to the Client.

5.59. The Company recommends that the Client, at his/her own
expense, obtain regular financial, tax and legal advice from suitably
qualified specialists in connection with the risks arising in the course of
or in connection with transactions before entering into such
transactions.

5.60. The Client declares that he/she has sufficient experience to
assess the risks associated with the investments in securities and/or has
received appropriate advice from specialists, has the financial capacity
to bear losses associated with such risks, and agrees to bear all such risks
arising in connection with his/her investments in securities, including
risks associated with investments made by electronic means of
communication via the Internet.

5.61. The Client acknowledges that at any time he/she is solely
responsible for carrying out an independent analysis and assessment of
the risks specified in this Statement. The Company assumes no
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KomnaHusa He HeceT HUKAKMX 06A3aHHOCTEN No npeaocTtaBneHno Takoro
daHa/n3a Uam oUeHOK U He HeCeT 3a HUX HWKaKOMN OTBETCTBEHHOCTHU.

5.62 KnueHt ocsegomnieH 06 OrpaHWYeHWsAX, YCTaHOBIEHHbIX
NPUMEHUMbIM 3aKOHOAATE/IbCTBOM B OTHOLLEHMM LieHHbIX Bymar 1 (nam)
MHbIX  GUHAHCOBLIX  MHCTPYMEHTOB, npegHasHayeHHbIX  AJA
KBaMOULMPOBAHHbBIX MHBECTOPOB, M OCODEHHOCTAX OKasaHus ycayr
KBaNMOULMPOBAHHBIM WMHBECTOPaAM, a B C/ayyae, ecan Knanewt -
dur3nyecKoe Lo, TaKXKe 0 TOM, UTO PU3NYECKUM NNL,AM, ABNAIOLLMMCA

BNageNbLamm LeHHbIX 6ymar, npegHasHayveHHbIX ana
KBaMULUPOBAHHbIX MHBECTOPOB.

6. Aeknapayus o pucKax, c8A3aHHbIX € UCM0/16306aHUEM
deHexHbIx cpedcme KnueHma e uHmepecax KomnaHuu

6.1 MpumeHnmoe 3aKOHOAATe/IbCTBO TpebyeT XPaHUTb

LeHexHble cpeactsa, nepefdaHHble KnneHtom KomnaHum, a Takxke
OEHE)Hble CpeacTBa, MojyyeHHble KomnaHuveil B pesynbraTte
coseplueHna KAMEHTOM TOProsbiXx oOnepauuii, Ha cheumnasbHOM
6pPOKEPCKOM cueTe, OTAe/IbHOM OT COBCTBEHHOro GaHKOBCKOro cyeta
KOMﬂaHVIVI, YTO MUCKNKYaeT PUCK o6pau1,eva Ha HWUX B3bICKaHUA NO
obnasartenbcTeam KomnaHuu.

6.2 OeHexHble cpeactBa KnueHtTa 6yayT HaxoAuTbCA  Ha
cneuyanbHOm OpOKEpPCKOM cyeTe BMeCTe CO CpPeAcTBaMW  ApYrux
KnneHToB, 4TO MOXET c03AaTb PUCK OBPALLLEHNA HA HUX B3bICKaHUA NO
o06a3aTenbcTBam Apyrux KnveHTtos. [InA NCKNIOYEHMA YKa3aHHOIo pUCKa
KnveHT moxeT noTtpebosaTb OT KOMNaHUM XpaHUTb AeHeXKHble
cpeacTBa KaneHTa Ha oTaenbHOM creuumanbHOM bpokepckom cyeTte, He
06beaMHAA UX C AeHEeXHbIMU cpeacTBamu apyrux KnmeHTos. B cayyae
XpaHeHMA AeHeXHbIX cpeacts KaneHTa Ha oTAaenbHOM creunanbHOM
b6pokepckom cyeTe KomnaHMA MOMKeT B3WMaTb [OMNOJHUTENbHOE
BO3Harpa)kgeHne B MopAaAKe W Ha YCNOBUAX, YCTaHOBAEHHbIX
PernameHtom.

6.3 KomnaHua o6s3aHa wucnonHuTb TpeboBaHue KnueHTa o
BO3BpaTe AEHEXHbIX CPeACTB, BKAOYaA BaflOTy, CO CNeLManbHoro
6pOKEePCKOro cyeTa B CPOKU, NPeAyCMOTPEHHbIE PernameHToM, HO npu
aTom KomnaHuAa BnpaBe ygepxaTb M3 BO3BPaLlaeMbIX AeHEeXHbIX
CPeAcTB CBOE BO3HArpaX{4eHue U UHble cpeacTtsa, KoTopyo KnneHt
06a3aH ynnatntb KomnaHMM Ha OCHOBAaHMWM BpoKepcKoro uau MHoOro
[0roBopa, 3ak/t4eHHoro ¢ KomnaHuen.

6.4 Ecnun Bpokepckuii gorosop npeaocTtasnser KomnaHuu npaso
MCMNOb30BaTh AeHEeXHble cpeacTsa KaneHTa B CBOMX MHTEpecax, OHO
MOMKEeT 3a4MCNATb UX Ha CBOWM COBCTBEHHbI BAaHKOBCKMIA CUET, a TaKXke
Mcnosib3oBaTb WX ANA  WUCNOMHEHUs 06A3aTenbCcTB M3 CAENOK,
COBEPLUEHHbIX 32 CBOW COBCTBEHHbIN, NTMBO NCMONB30BATb UX B KAaYecTse
obecneyeHns yKasaHHbIX 06sa3aTeNbCTB.

6.5 Mcnonb3ya aeHexHble cpeactsa KaneHta B CBOMX MHTepecax,
Bpokep A0nKeH rapaHTMpoBaTb KAMEHTY MCMNONHEHME ero NopyYeHui
32 CYEeT YKa3aHHbIX [OEHEXHbIX CPeacTB WM WUX BO3BPAT NO €ero
TpebosaHuio.

6.6 KﬂMeHTy cnegyet BHMMaATE/IbHO O3HAKOMUTLCA C NPOEKTOM
bpokepckoro gorosopa A1 Toro, 4yTObbI OUEHUTb, KaKne NoJIHOMO4UA
NO WCNONb30BAHUIO [EHEeXHbIX cpeacTB KnueHTa 6yp,ET UMETb
KomnaHwus, KakoBbl npasuaa UX XpaHEHUA, a TaKXKe BO3BPaTa.

7. Aeknapayusa o puckax, c8A3aHHbIX € coeMmeuwjeHuUem
KomnaHueli paznu4Heix sudos npogeccuoHanbHoli deasmenbHocmu,
npogeccuoHanbHoli desmenbHOCMU € UHbIMU 8UOAMU
desmenoHoCMu

7.1 MNog, puUckamm coBmeleHna pa3INYHbIX BMA0B
npodeccMoHaNbHON AEATENbHOCTU HA PbliHKE LLeHHbIX bymar, B Lensax

obligation to provide such analysis or estimates and assumes no
responsibility for them.

5.62. The Client is aware of the restrictions established by the
applicable legislation in respect of securities and/or other financial
instruments intended for qualified investors, and the peculiarities of
providing services to qualified investors, and if the Client is an individual,
also of the fact that individuals who are owners of securities intended
for qualified investors.

6. Risk Disclosure Statement regarding the risks associated with
the use of the Client's monetary funds in the interests of the Company

6.1. Applicable law requires that the monetary funds transferred
by the Client to the Company, as well as the monetary funds received by
the Company as a result of the Client's trading operations, shall be kept
in a special brokerage account separate from the Company's own Bank
account, which eliminates the risk of forfeiture on the Company's
obligations.

6.2. The Client's monetary funds will be kept in a special brokerage
account together with the funds of other Clients, which may create a
risk of foreclosure on the obligations of other Clients. To eliminate this
risk, the Client may require the Company to keep the Client's funds in a
separate special Broker account, without joining them with the
monetary funds of other Clients. If the Client's monetary funds are kept
in a separate special brokerage account, the Company may charge
additional fees in accordance with the procedure and under the
conditions established by the Regulations.

6.3. The Company is obliged to fulfill the Client's request to return
the monetary funds, including currency, from a special brokerage
account within the terms stipulated in the Regulations, but the Company
shall have the right to withhold from the returned funds its
remuneration and other funds that the Client is obliged to pay to the
Company on the basis of the Brokerage or other agreement concluded
with the Company.

6.4. If the Brokerage agreement grants the Company the right to
use the Client's monetary funds in its own interests, it can credit them
to its own bank account, as well as use them to fulfill obligations under
transactions concluded on its own expense, or use them as security for
such obligations.

6.5. When using the Client's monetary funds in its own interests,
the Broker shall guarantee the Client the execution of his/her orders at
the expense of such funds or their return at his/her request.

6.6. The Client shall carefully acquaint himself/herself with the
draft Broker agreement in order to assess what powers the Company
will have with regard to using the Client's monetary funds, what are the
rules of their storage and return.

7. Risk Disclosure Statement regarding the risks associated with
the combination of different types of professional activities, or of
professional activities with other activities by the Company

7.1. For the purposes of this document, the risks of combining
different types of professional activity in the securities market is
understood as the possibility of damage to the Company's Client due to:
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HacToAllero AOKYMeHTa, MNOoHUMaeTcs

ywep6a KnneHty KomnaHuu BcieacTeme:

. HenpaBOMEpPHOro MCMoJ/Ib30BaHWUA COTPYAHMKaMM KomnaHum,
OCYLLECTBAAIOWMMN  NPOPECCMOHANbHYIO  AeATe/IbHOCTb  Ha
PbIHKE LLEHHbIX bymar, KoHbduAaeHUMaNbHON MHPOpPMaLMK Npu
npoeeaeHUn onepauuii (CAeNoK) Ha pbiHKe LieHHbIX bymar;

. BO3HMKHOBEHMA KOHJ/IMKTA MHTEPECOB, @ MMEHHO, HapyLleHus
MPUHUMNA MPUOPUTETHOCTU MUHTepecoB KaveHTa KomnaHum,
nepes UHTepecamu
KomnaHuu, KoTopble MOryT NpMBECTV B pesysibTaTe AelcTBUi
(6e3aeicTBmA) KoMnaHUK 1 ero COTPYAHUKOB K yBbITKam u/mnn
HebnaronpuATHbIM nocneacTanam ana KavernTta Komnanuu;

BO3MOXHOCTb HaHeceHuA

. HEenmpaBOMEpPHOro W/MAM  HeHad/ieXallero WMCnosb30BaHUA
WMHCcalaepckoit  MHPOpmauMW, NONYYEHHOW B CBA3U C
ocylecTBneHnemM npodeccnoHanbHON AeATeNbHOCTH;

. NPOTUBOMPABHOrO PaCMoPAMKEHUA COTPYAHUKamMM KomnaHuu
LEeHHbIMKN Bymaramm n AeHexKHbIMM cpeacTBammn KnneHTa;

. OCYLLECTBNIEHUA COTPYAHMKamMM KomnaHuM MpOTMBONPaBHbIX

OENCTBUIA, CBA3AHHbLIX C XpaHeHWeM W/WAM yyeToM npas Ha
LeHHble bymaru KnveHTa;

. HeobecneyeHna (HeHagnexawero obecneyeHne) npas no
LeHHbIM 6ymaram KnneHTta Komnaxuu;

. HecBoeBpemMeHHOro (HeHaanexallero UCNosIHeHNA) CAeNOoK;

. HEeAO0CTaTOYHO MOJIHOMO PaCKPbITUA MHPOPMaLMM B CBA3U C

ocyLecTBieHnem NpodeccnoHanbHON AEATENbHOCTHU.
Mpu coBmeLLEeHNN HECKONbKUX BUAOB NPOdECCUOHANbHOM
[EeATeNIbHOCTU UK NPodeCCUOHANBbHOM AeATENbHOCTU C UHbIMU
BMAAMMN AeATeNIbHOCTU, CYLLECTBYET PUCK BO3SHUKHOBEHWA
HeLO0CTaTOYHOCTM KanuTana Aasa UCNOoNHeHWUA Bcex 06A3aTenbeTs No
BO3BpaTy PUHAHCOBbIX aKTMBOB.

8. YeedomseHue 06 ucnonb3oeaHuu cneyuanbHo20
6pokepcKoz2o cvema

8.1 [JeHexHble cpeactBa KnveHTa no bpokepckomy AOKYMEHTY,
byayT HaxoauTbcA Ha cyeTe (cyetax) KomnaHu (cneumanbHbIX
6pPOKEPCKUX cyeTax), OTKPbITOM KomnaHveWn Ans yyeTa LAeHeXHbIX
cpepcts KnveHTa, BmecTe co cpeactsamm apyrux KnmeHtos KomnaHum.
Mpu 3TOM 06bEAUHEHNE Ha OLHOM CUETE AEHEXKHbIX CPeAcTB KaveHTa
C OEHEXHbIMU cpeacTBamm Apyrux KnmeHTos KomnaHUM mMoXKeT HeCTu
B cebe pUCK HeucrnonHeHWa (3agepKu wucnonHeHua) KomnaHuen
nopyyeHua KnuveHTa Ha BO3BpPaAT [EHEXHbIX CPeacTB MW MOKYMKY
LeHHbIX 6ymar, BbI3BaHHbI BO3MOMHbIM OLIMOOYHBIM CMUCAHUEM
KomnaHuel p[eHexHbIX cpeacts KAMeHTa Mo NOpyyvyeHuio Apyroro
KnveHta KomnaHuuu, B TOmM uucne, Bcneactsue cbos B pabote
COOTBETCTBYIOLWLErO MPOrpamMMHOro  obecnevyeHua UAW  OWKBKK
COTPYAHMKA.

NHbOopmaLua 0 KpeaUTHbIX OPraHU3aLMaX, Ha cYeTax B KOTOpbIX 6yayT
YYMTbIBaTbCA [EHEeXHble CpefcTBa KaueHTa, pasmelleHa Ha caiite
KomnaHuu no aapec ffin.global.

9. 0O6pabomKa nepcoHanAbHbIX OaHHbIX

9.1 B uenax wucnonHeHua bpokepckoro porosopa KomnaHwua
ocywecTenser 06paboTKy MNepcoHanbHbIX AaHHbIX  KnneHTa —
dM3MYECKOro ML, B TOM YMC/IE BKIOYEHHbIX B aHKeTy KnneHTa, nytem
XpaHeHUA, CUCTEMATU3ALLMM, HAKOMNEHUSA, YTOYHEHWSA, UCTOb30BaHMA,
nepegayv onpeaeneHHoOMy Kpyry nuvu, 6J10KMPOBaHUA, YHUUTOXKEHUA.
KnueHT BbipakaeT cornacue KomnaHum B uensx ucnonHeHms Jorosopa
Ha nepuog, ero AenUCTBMA W B TeYEHME Tpex NeT Nocie OKOHYaHUA ero
[enctema Ha 06paboTKy nepcoHasbHbIX AaHHbIX KnveHTa KomnaHuel
YKa3aHHbIMU Bbllle cnocobamu.

10. UHpopmuposaHue Knuenma
10.1 B uenax ucnonHenua [orosopa obcnyxkusaHua KomnaHua
ocylecTBnAeT oTNpaBky SMS coobuieHWlt Ha aBTOPM30BAHHLIN

. improper use of confidential information by representatives of
the Company engaged in professional activities in the securities
market during operations (transactions) in the securities market;

. conflict of interests, namely, violation of the principle of priority
of the interests of the Company's Client over the Company's
interests, which may result in losses and/or adverse
consequences for the Company's Client as a result of actions
(inaction) of the Company and its representatives;

. illegal and/or improper use of insider information obtained in
connection with the implementation of professional activities;

. unlawful disposition by the Company's representatives of the
Client's securities and monetary funds;
. illegal actions by the Company's representatives related to the

storage and/or accounting of the rights to the Client's securities;

. failure to provide (properly secure) the rights on securities of the
Company's Client;

. untimely (improper execution) of transactions;

. insufficient disclosure of information in connection with the

conduct of professional activity.

When combining several types of professional activity or professional
activity with other activities, there is a risk of insufficient capital to fulfill
all obligations to return financial assets.

8. Notification on use of the special brokerage account

8.1. The Client's monetary funds under the Brokerage document
will be on the Company's account(s) (special brokerage accounts)
opened by the Company for accounting of the Client's monetary funds,
together with the funds of other Clients of the Company.

Moreover, this unification in one account of the Client's monetary funds
with monetary funds of other Clients of the Company may bear the risk
of non-performance (delayed performance) of orders of the Company's
Client for a return of monetary funds or purchase of securities, caused
by possible erroneous writing off by the Company of the Client's
monetary funds under the order of another Company's Client, including
due to a failure in the software or employee's errors.

Information about credit organizations at the accounts of which the
Client's monetary funds will be accounted for is published on the
Company's website at ffin.global.

9. Personal Data Processing

9.1. In order to perform the Brokerage agreement, the Company
processes personal data of Clients who are individuals, including those
included in the Client's questionnaire, by storing, systematizing,
accumulating, refining, using, transferring to certain persons, blocking,
destroying. The Client agrees to the processing of the Client's personal
data by the Company in the above-mentioned ways in order to perform
the Agreement for the period of its validity and for three years after its
expiration.

10. Notifying the Client

10.1. In order to perform the Service Agreement, the Company
sends SMS messages to the authorized phone number of the Client and
e-mails to the authorized e-mail address of the Client.
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TenedoHHbIn Homep KiavMeHTa M 3NEeKTPOHHbIX CcoobweHuin Ha
ABTOPW30BAHHbIN agpec 3NeKTPOHHOM NoyTbl KaneHTa.

10.2 3akntoyan bpokepckuit  porosop, KnuveHT nopTBep:AaeT
KomnaHuu cBoe cornacve Ha nonyyeHne ot KomnaHuu coobueHunii B
noboin popme, coaepkalimx peknamy GUHaHCOBbIX MHCTPYMEHTOB UM
ycnyr Komnavum n ero apdpuampoBaHHbix auu,. Cornacue, M3NoKeHHoe
B HACTOAWEM NyHKTe, AEWUCTBYET B TeYEHME BCEro CpoKa Aencrsus
[orosopa ob6cnyKMBaHMA M MOXKET 6biTb OTO3BAHO MUCbMEHHbIM
3anBneHnem Knnenra.

10.2. By entering into a Brokerage agreement, the Client confirms
to the Company his/her consent to receiving messages from the
Company in any form which contain advertising of financial instruments
or services of the Company and its affiliated persons. The consent set
forth in this clause shall be valid for the entire term of the Service
agreement and may be cancelled by a written application of the Client.



