FREEDOM
BROKER

MpunoxeHue 10

K PernameHTy oKkazaHus 6poKepcKux

(areHTCKUX) ycnyr Ha pbIHKe LeHHbIX bymar,
yTBepXAaeHHOMY pelueHmem CoBeTa AUPEKTOPOB
My6nunuHoii komnauum Freedom Finance Global PLC ot
27 peKabpa 2022 r.

Ycnosus, npumeHumbie K MpodeccuoHanbHbiM

KANeHTam
1. ONPEQENEHUA
1.1 "M®UA" O3Hauaer MeXayHapoaHbIi

¢durHaHCcoBbIM LeHTp "AcTaHa"

1.2 "MpaBuna BepeHua 6usHeca MOPLIA" o3HauvaeT
MpaBuna BepeHua 6usHeca MOUA (Mpasuna
M®LIA Ne FRO005 ot 2017 roga)

1.3 "ATTecroBaHHbIi npodeccuoHanbHblii KaneHt"
MMeeT 3HauyeHue, gaHHoe B [punoxeHun 5 K
PernameHty;

1.4 "Mpu3HaHHbIN NpodecCUOHaNbHbIN KANEHT" —

KaXKaaa M3 cnegylolmx opraHv3auumii, ecam oHa
He ABNAeTCcA PbIHOYHbIM KOHTpareHTOM uam et He
npuceBoeHa Apyraa Knaccudukauma cornacHo
Mpasunam BegeHns 6usHeca MOLA:

(a) HaUMOHA/NbHOE  WAM  pPerMoHasbHoe
NpPaBUTENBLCTBO;
(b) rocyZlapCTBEHHbIN OpraH, ynpasastowmi

rocygapcCrtBeHHbIM OO0NTOM,;

(c) LeHTPasibHbIN BaHK;

(d) MeXKAyHapoaHas nnu
HagHauMoHaNbHas opraHusaumn
(Hanpumep, BcemupHbIn BaHk,

MexayHapoaHbli BantoTHbin PoHA nan
EBponeiickuii MHBECTUUMOHHbBIN BaHK)
UAn apyras noaobHaa mexayHapoaHas
opraHusaums;

(e) YnonHomouyeHHaa ¢upma wmam nwboe
apyroe yNo/HOMOYEeHHOe nnm
peryaupyemoe ¢duHaHcoBoe
yupeskaeHue, BKAoYas 6aHk, dupmy,
OCYLLECTBAAIOLLYIO onepauun C
UEeHHbIMM Bymaramu, WAM CTPAxXoBYHO
KOMMNaHuo;

Annex 10

to the Regulations on Provision of Brokerage
(Agency) Services on the Securities Market
approved by Resolution of the Board of
Directors of Freedom Finance Global PLC dated
27 December 2022

Terms Applicable to Professional Clients

1. DEFINITIONS

1.1 "AIFC" means the Astana International
Financial Centre

1.2 "AIFC COB Rules" means the AIFC
Conduct of Business Rules (AIFC Rules
No. FRO005 of 2017)

1.3 "Assessed Professional Client" has the
meaning given in Annex 5 to the
Regulations;

1.4 "Deemed Professional Client" means
each of the following entities unless it is
a Market counterparty or is given a
different classification under the AIFC

COB Rules:
(a) a national or  regional
government;

(b) a public body that manages

public debt;

(c) a central bank;

(d) an international or
supranational organisation

(such as the World Bank, the
International Monetary Fund, or
the European Investment Bank)
or other similar international
organisation;

(e) an Authorised Firm, or any
other authorised or regulated
financial institution, including a
bank, securities firm or
insurance company;



1.5

1.6

1.7

(f) YNONHOMOYEHHbIN Y4YacTHUK PbiHKa nam
nobaa apyras ynosNHOMOYEHHas WU
perynvpyemas buprKa, ToproBas
NJOWAAKa, LEeHTPaNbHbIA Aen0o3nTapui
LLeHHbIX ByMar Unn KNIMpUHrosas nanaTta;

(g) Cxema KonnektmsHoro MIHBECTUPOBaHMA
WM ee ynpasaAloWan KoOMMaHua, Uan
noboe apyroe ynosAHOMOYEHHOE WU
peryavpyemoe npeanpuatue
KO/IIEKTUBHOIO WMHBECTMPOBaHUA WK
ynpasnstowas KOoMMaHuA TaKoro
npeanpuaTua;

(h) NEHCUOHHBIN POHA, MM ynpasasaoLwan
KOMMaHMA NeHCMOHHOro $oHAa;

(i) TOBapHO-CbIPbEBON AWNEp WAN annep
TOBapPHO-CbIPLEBbIX AEPMBATUBOB;

(i4) KpynHoe Mpeanpuatne, onpeaeneHHoe
Takum obpasom B lpaBwiax BefeHWs
6usHeca MOLA;

(k) IopuanYeckoe MLO, aKLUMKU KOTOPOro
KOTUPYIOTCA UM AONYLLEHbI K TOPram Ha
ntoboit bupke ctpaHbl-yneHa MOKLUE;

(n OOBEPUTE/bHBIN YNPaBAsAOWMI TpacTa,
KOTOPbIA MMEET MW UMEN BO BAAAEHUN
B TeuyeHue npeaplaywmx 12 mecaues
aKTMBbl Ha cymmy He meHee 10
munnnoHos gonnapos CLUA; nam

(m) nobo  Apyron  MHCTUTYUMOHA/IbHBbIN
WHBECTOP, OCHOBHOM AeATeNIbHOCTbIO
KOTOPOro fBAAETCA MHBECTMPOBAHME B
bMHAHCOBbIE WHCTPYMEHTbI, BK/OYan
opraHusaumtio, 3aHMMatoLLytocA
CEKblOpUTU3aLmen aKTUBOB nnm
ApyrMmmn GUHaAHCOBLIMM OMNepaLMAMU;

"Fnoccapuit” osHauaet noccapuii MOUA (AKT

M®LA Ne FRO017 ot 2018 roaa);

"MpodeccnoHanbHblii KANEHT' — 3TO K/MEHT,
KOTOpPbIN ABnAeTca  Anbo MpU3HaHHbIM
npodeccroHanbHbIM KNMEHTOM, nmbo
ATTecToBaHHbIM NPOGECCUOHANBHBIM KUEHTOM;

"PernameHT" o03HayaeT PernameHT oOKasaHuA
B6pPOKEPCKMX (areHTCKUX) YCAYr Ha PbIHKE LIeHHbIX
bymar, yTBepxaaembit COBETOM AMPEKTOPOB
KomnaHuu Bpems oT BpeMeHMU.

1.5

1.6

1.7

(f) an Authorised Market
Institution, or any other
authorised or regulated
exchange, trading facility,

central securities depository, or
clearing house;

(g) a Collective Investment Scheme
or its management company, or
any other authorised or
regulated collective investment
undertaking or the
management company of such
an undertaking;

(h) a pension fund or the
management company of a
pension fund;

(i) a commodity dealer or a
commodity derivatives dealer;

() A Large Undertaking defined as
such in the AIFC COB Rules;

(k) a Body Corporate whose shares
are listed or admitted to trading
on any exchange of an 10SCO
member country;

0] a trustee of a trust which has, or
had during the previous 12
months, assets of at least USD
10 million; or

(m) any other institutional investor
whose main activity is to invest
in financial instruments,
including an entity dedicated to
the securitisation of assets or
other financial transactions;

"Glossary" means the AIFC Glossary
(AIFC Act No. FRO017 of 2018);

"Professional Client" is a Client that is
either a Deemed Professional Client or an
Assessed Professional Client;

"Regulations" means the Regulations on
Provision of Brokerage (Agency) Services
on the Securities Market approved by the
Board of Directors of the Company from
time to time.



2.1

2.2

2.3

23.1

2.3.2

2.4

2.5

OBLUUE YCNOBUA

Niobble  TepmMuHbl € 3arnasHoli  OyKBbl,
ncnonb3yemble, HO He onpeaeneHHble B
HacToawem MpunoxkeHnn 10, meroT 3HaveHue,
AaHHoe um B [noccapun.

Bce nonoskeHusa PernameHTa npuMeHsoTCa K

MpodeccMoHanbHbIM  KAMEHTAM C  y4eTom
ycnosuii Hactoawero MNMpunoxkerua 10.
MpuncoeanHaaco K PernameHry,

MpodeccMoHanbHbIN KAUEHT 3aABAAET, YTO OH
NMOJIHOCTbIO MOHUMAET, YTO:

PUCKM, CBA3aHHbIE CO caenkamm ¢ MHBecTULMAMMU
Ha OMHAHCOBbLIX pPbIHKaX, KoOTopble MOryT
cosepluaTb MNpodeccroHanbHble KAUEHTbI, MOTYT
6bITb BbILE PUCKOB, CBA3AHHbIX C TAaKUMMK Ke

coenkamu, KoTopble MOryT  coBepLlaTb
PO3HWMYHbIE K/JMEHTbl B CBA3W C TaKUMM
XapaKTepUCTUKamm MpodeccroHanbHbIX

K/IMEHTOB, KaK BUA, AeATENbHOCTU, PUCK anneTuT,
[OCTynHble (UHAHCOBbIE Pecypcbl, 3HaHWA W

NMOHMMaHWe  COOTBETCTBYHOLMX  (GUHAHCOBbIX
NPOAYKTOB;

KomnaHusa npeanonaraert, yTo
MpodeccMoHanbHble  KAMEHTbl  MPUHUMAIOT

Pa3yMHble U afeKBATHblE MepPbl, HanpaB/1€HHble
Ha CHNXXeHUe yKa3aHHbIX PUCKOB.

MpuM nNpeaocTaBNeHUMUM  PEKOMEHZAUMK  uan
NPUHATAM PeLleHns COBEPLLUTL CAE/KY 3a UK OT
uMmeHn MpodeccMoHaNbHOro KAMEHTa B PamKax
AeaTeNlbHOCTU KomnaHuM Mo MHBECTULMOHHOMY
KOHCY/IbTUPOBaHUIO nnm ynpas/ieHuto
MHBECTMUMAMM KomnaHuA BnpaBe AOMYCKaTb,
yTo:!

(a) MpodeccMoHanbHbIM KaneHT obnagaer
[OCTAaTOYHLIMW 3HAHMAMM U OMbITOM B

OTHOLWEHUM COOTBETCTBYIOLLErO TMNa
WHBECTUUMA  UAM  MHBECTULMOHHbIX
ycnyr; u

(b) B c/ayyae, ecim  KnaveHT aBasetca
MpU3HaHHbIM npodeccuoHanbHbIM
KAMeHToM,  KnueHT  cooTBeTcTByeT
TpeboBaHWUIO,  NpeabaABAfAeMOMy K
afeKBaTHOMY ¢duHaHcoBOMY

NONOXEeHUK N o6na,u,aeT AO0CTaTOYHbIMU
3HaHNAMM U OnNbiITOM B OTHOWEHUU
cooTBeTCcTBYOWEro TUMNa MHBECTMLI,Mﬁ
NN UHBECTULMOHHDBIX YCAYT.

B pamKax ocyuwecteneHna MHBECTUUMOHHOM
AeATeNIbHOCTU B KayecTse AreHTa, Uiv noiyyeHus

2. GENERAL TERMS

21 Any capitalized terms used but not
defined herein shall have the meaning
given to them in the Glossary.

2.2 All terms and conditions stipulated by
the Regulations shall apply to the
Professional Clients subject to the terms
hereof.

2.3 By acceding to the Regulations, the
Professional Client acknowledges that he
fully understands that:

2.3.1  the risks associated with Investment

transactions in the financial markets that

Professional Clients are eligible to make

may be higher than the risks associated

with the same transactions that Retail

Clients are eligible to make due to

Professional Clients' characteristics, such

as type of business, risk appetite,

available financial resources, knowledge
and understanding of relevant financial
products;

2.3.2  the Company assumes that Professional

Clients take reasonable and adequate

measures aimed at mitigating the

abovementioned risks.

2.4 When making a recommendation, or
decision to trade, for or on behalf of a
Professional Client as part of Advising on
Investments or Managing Investments,
the Company may assume that:

(a) The Client has the necessary
knowledge and experience in
relation to the type of
Investment or Investment
Service concerned; and

(b) If the Client is a Deemed
Professional Client, the Client
meets the requirement of
adequate financial situation and
has necessary knowledge and
experience in relation to the
type of Investment or
Investment Service concerned.

2.5 When Dealing in Investments as Agent,
or receiving and transmitting orders for a



2.6

2.7

2.8

1 nepegaun nopydenHua gna Kanenta KomnaHua
MOKeT fJonyckatb, u4To [lpodeccrmoHanbHbIM
KAMEHT 06/1afaeT [OCTaTOMHBIMU 3HAHUAMMU U
OMbITOM, YTOOblI MOHMMATb PUCKM, CBA3AHHbIE C
COOTBETCTBYHOLLEN NHBecTMumel unm
NHBECTUUMOHHOM yCyroi.

Ecnn KnuneHT asnaetca PbIHOYHBbIM KOHTPareHTom
nnu MpodeccnoHanbHbIM KNIMeHTOM, KomnaHua u
KAIMEHT MOTryT corfacutbea mexxay coboit o Tom,
yTobbl WCKNIOYMTL NPUMEHMMOCTb [paBun o
K/IMEHTCKNX OeHbrax, YCTaHOB/IEHHbIX
Mpasunamu BegeHua 6usHeca MOUA. Takan
OOroBOPEHHOCTb A0/MKHa OblTb odopmieHa B
nucbmeHHon ¢opme [0 Toro, Kak KomnaHua
bynet OCyLeCcTBAATb NHBECTULNOHHYIO
0eATeNbHOCTb B OTHOLIEHUM TaKmx [leHer.

B cnyyae, ecav KomnaHua npeasiaraeT UCKAIOYUTD
NPMMEHUMOCTb [NpaBua O KAMEHTCKUX LeHbrax,
yCTaHoB/MEHHbIX [lpaBunamu BegeHua OU3Heca
M®LUA, oHa po nonyvyeHua cornacua KnumeHta
OO/KHA  PacKpbiTb  KAneHTy B  NMUCbMEHHOM
dopme, uyto [eHbrun, HaxoasAwmecs y KomnaHuu,
He 6yayT 3alMLeHbl noaoXKeHuamu lMpasun o
K/IMEHTCKNX OeHbrax, YCTAaHOBJIEHHbIX
Mpasunamu BegeHns 6usHeca MOLA.

KomnaHuA MOXKeT A0roBopuTbCA C
npOd)ECCMOHaJ'IbeIMVI KIMEHTOM MU PbIHOYHbIM
KOHTPAreHToOm O TOM, YTO OTHETHOCTb NO CAE/IKaM
6y,CI,€‘T npenoctaBnATbCA B CPOK, OT/INYHBIA OT
CpOKa, YKa3aHHOro B PernameHTe, raoe
coaepxaHne OTYETHOCTU TaKXKe MOXKeET 6bITb
CornacoBaHO CTOPOHaMMU.

MpodeccroHanbHbIM KNNEHT
OCYWeCTBAATb  COAENKM C  ONuMOHaMKU U
bblOYepPCHBIMM - KOHTPaKTamu, Npuv 3TOmM Npu
COBEPLUEHMM TaKUX cAeNOK MpodeccmoHanbHbIN
KNMEHT 06A3yeTcAa y4MTbiBaTb MHBECTULMOHHbIE
PWUCKM, YKa3aHHble HUXKeE.

Bnpase

VIHBeCmMuyuUOHHbIEe puCKU Mo cOeaKam ¢ OfnyuoHamu U
(hbHOYEPCHBIMU KOHMPAKMAMU

2.9

2.10

Cpoenkm ¢ onuuMoHamuM U dbloyepCHbIMU
KOHTPaKTaMM JaloT  BO3MOXKHOCTb  MOAY4YMTb
bonee  BbICOKMA  MPOUEHT nNpubbian  no

CpaBHEHUIO C aKUMAMU U 06}'IMI'aLI,MF|MVI, HO npu
3TOM HECYT PUCK 3HaYUTE/IbHbIX y6bITKOB.

MoKynka M npopgaxa ¢blouepcHbIX KOHTPAKTOB
noapasymesaetr 06A3aTeNbCTBO  KyNUTb UK
npogatb  6asoBble  UeHHble bymarn  no

dOUKCUpOBaHHOM UeHe (UueHe NOCTaBKM) Ha
3apaHee OroBOPEHHyl JaTy (4aTa MocTaBKu).

Client, the Company may assume that a
Professional Client has the necessary
knowledge and experience to
understand the risks involved in relation
to the relevant Investment or Investment
Service.

2.6 Where the Client is a Market
Counterparty or a Professional Client, the
Company and the Client may agree to
exclude the application of the Client
Money Rules stipulated by the AIFC COB
Rules. Any such agreement with the
Client must be in writing and must be
entered into before the Company
provides Investment Business in respect
of that Money.

Where the Company proposes to exclude
the application of the Client Money Rules
stipulated by the AIFC COB Rules, it must
prior to obtaining the Client's agreement
disclose to the Client in writing that the
Money held by the Company will not be
subject to the protections conferred by
the Client Money Rules stipulated by the
AIFC COB Rules.

2.7 The Company may agree with a
Professional Client or Market
Counterparty to provide reporting on
transactions within the period different
than the one indicated in the Regulations
where such reporting would be detailed
to the extent agreed by the parties.

2.8 Professional Clients have the right to deal
with options and futures contracts, and
hereby acknowledge that in the course of
carrying out relevant transactions, the
Professional Client undertakes to take
into consideration the investment risks
specified below.

Investment risks for transactions with options and
futures contracts

2.9 Options and futures contracts
transactions provide the opportunity to
receive a higher percentage of profit
compared to stocks and bonds, but at the
same time bear the risk of significant
losses.

2.10 Buying and selling futures contracts

implies the obligation to buy or sell the

underlying securities at a fixed price

(delivery price) on a stated earlier date

(delivery date). Potential for losses when
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MoTeHuuan y6bITKOB npu
bbOYEPCHBIMU KOHTPAKTaMM:

Toproene

€C/IM LeHbl NOBBIWAKTCA, TO CyLLECTBYET PUCK
NocTaBKM 6a30BbIX UHCTPYMEHTOB B TOT MOMEHT,
KOrga LUeHa MOCTaBKM 3HAYMTESIbHO  HUXKe
PbIHOYHOM LEHbl;

€C/IN  LEHbl CHUXKAKTCA, TO CYLUECTBYeT PUCK
MOKYNKN 6a30BbIX MHCTPYMEHTOB B TOT MOMEHT,
KOrfa WX PbIHOYHAs CTOMMOCTb 3HAYUTENbHO
HUKe.

MoTteHuMan ybbITKOB NO CAE/IKaM C ONMLMOHAMMU U
dbloYEPCHBbIMM KOHTpaKTamu He/b3A
npegonpenenunTb, 7 OH MOXKeT  ObITb
HeorpaHM4YeHHbIM.

lapaHTUitHOe obecneyeHne

Peannsaums HEMOKPbITLIX ONLMOHOB (Npogaxa ¢
Lesblo  OTKPbITUA  HEMOKPbLITOM  KOPOTKOM
no3nuUuMM) UM NOKYNKa UM NpoJarka Gblovepcos
TpebyeT npenoCTaBNeHUs  UMYLLECTBEHHOMO
obecneyeHusa, Tak Ha3blBAaeMOro rapaHTUIAHOIO
obecneyeHums. lapaHTUitHoe  obecneyeHue
OOMKHO b6bITb NpPefocTaBNeHO U B MOMEHT

OTKPbITUA MO3MUMKW, W B TeYeHMe CpoKa
0bpalleHns  OMUMOHOB  WMAM  dblOYEPCHbIX
KOHTPAKTOB.

Ecam KNneHT He MOXKeT BbINoNHUTL TpeboBaHue o
BHECEHUM  [AONONHUTENbHOTO  FapaHTUIHOrO
obecneyeHus, TO KomnaHusa obAsaHa
Hemea/leHHo, 6e3 NUCbMeHHOro Anbo yCTHOro
yBeaomneHus KauveHTa, 3aKpbiTb OTKPbITble
nosuLMM U UCMONb30BaTb YXKe NpeaocTaBaeHHoe
obecneyeHne A1A PacyeToB N0 TaKUM NO3ULUAM.

PacueT geHeXXHbIMKM cpeacTBamm

Ecnv noctaBKa uaM NoKynka 6a3oBbIX LLEHHbIX
bymar HeBO3MOMXKHa (Hanpumep, B Cayyanax C
WHOEKCHBIMU  OMUMOHAMM  MAU  UHAEKCHbIMM
dbloyepcamu), To HeobxoAMMO NpPenocTaBUTb
OEHEXHYI0 cymmy (eciiM He 6blAn AOCTUTHYTbI
PbIHOYHbIE OMAAHMA), PABHYIO Pa3HULE MEXADY
LUEeHON peanusauMu  OMUMOHA WAM  LEeHOWM
NocTaBkM GblOYEPCHOro KOHTPAKTa U PbIHOYHOW
LEeHOM Npu peannsaumm onumoHa Uam pPbiHOYHOWM
ueHoM Ha JaTy NocTaBkM  bloYepcHoOro
KOHTpaKTa. JTa  pasHMua  npeacTasaseT
noTteHUMan ybbITKOB, KOTOPbIN He MOKeT 6biTb
onpegeneH  3apaHee, U  MOXeT  OblTb
HeorpaHuyeHHbiM. Kpome Toro, Heobxoammo
obecneynTb A0CTaTOMHYIO JIMKBUMAHOCTL ANA
pacyeToB Mo 3TOM cAenkKe.
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trading futures contracts:

if prices rise, there is a risk of delivery of
the underlying instruments at the
moment when the delivery price is
significantly lower than the market price;

if prices fall, there is a risk of buying the
underlying instruments at the moment
when their market value is significantly
lower.

The potential for losses under options
and futures contracts transactions
cannot be predetermined and such
potential may be unlimited.

Security

Exercising uncovered options (selling in
order to open a naked position) or
buying or selling futures requires the
provision of a collateral, the so-called
security. The security shall be provided
both at the time of opening a position
and during the term of the options or
futures contracts.

If the Customer is unable to fulfill the
requirement to deposit additional
security, the Company is obliged to
immediately, without written or oral
notification of the Customer, close the
open positions and use the provided
security for settlements on such
positions.

Cash settlement

If delivery or purchase of the underlying
securities is not possible (for example, in
the case of index options or index
futures), then it is necessary to provide
an amount of money (if market
expectations were not met) equal to the
difference between the option exercise
price or the futures contract delivery
price and the market price when
exercising the option or the market price
on the futures contract delivery date.
This difference represents the potential
for loss, which cannot be determined in
advance and can be unlimited. In
addition, it is necessary to provide
sufficient  liquidity to settle this
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2.15
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MoKynka onuMoHoB

MoKynas onuuoH (Konn W NyT — MOKynka Aans
OTKPLITUA  AJIMHHOWM nosuumu), KnueHt
npuvobpeTaeT npaso nNoayyaTb MAW NPOLABATH
6a30Bble MHCTPYMEHTbI. B cayyae ¢ onuMoHamu
aMepPUKaHCKOro TMNa AaHHOEe NPaBo MOXKET bbITb
peanusoBaHo B n0boe BpPeMs [0 OKOHYaHWA
CPOKa KOHTPaKTa IMb0 Ha AeHb UCTEUEHUS CPOKa
KOHTpPaKTa (3Kcnupaumm), AaTtbl UCNOJHEHNUA UK
[aTbl NOralleHns, B TO BPEMSA KaK C ONLMOHAMM
€BPOMencKoro TMNa faHHoe NpPaBo MOXKeT OblITb
pPeann3oBaHO TO/IbKO Ha MOMEHT OKOHYaHwusA

CpOKa KOHTpaKTa (akcnupauum), narbl
UCNONHEHUA NN OaTbl NoralleHuA.
MoTeHuMan ybOLITKOB OrpaHUYEeH pPasMepom

npemuu, ynaayeHHol 3a OnLuMOH.

Mpoaaxa onuMOHOB KON

Mpopaxa [AnA OTKPbITUA KOPOTKOW MO3nuLmM
nogpasymesaet MOCTaBKy 6a308BbIX
WMHCTPYMEHTOB MO LieHe peanusauuu B noboe
BPEMA [0 OKOHYaHMA CpOKa obpaleHus (B
C/ly4ae ¢ OnuMOHaMM KOJT aMePUKaHCKOro Tuna)
WM MO HacCTyMJEeHUIO CPOKa obpaleHusa (B
C/Nly4yae ¢ ONuUMOHAMM KOJII eBPOMENCKoro Tmna).
B obmeH Ha Takoe 06s3aTeNbCTBO MpPOAABeEL,
Mo/ly4yaeT OMNUMOHHYI0 npemuto. [loTeHuMan
ybbITKOB 3aK/N04AETCA B 3TOM pasHULE, KOTOPYHO
He/b3A NpegonpeaenTb, U KOTopas MOXKET BbITb
HeorpaHW4YeHHOM.

Mpopaka onumnoHoB nNyT

MoapasymeBaeT npogaxKy (npogaxa  4ns
OTKPbLITUA KOPOTKOM NO3MLMKM) ONUMOHOB MyT,
Korgaa npojasel, o6s3yeTca KynuTb 6a3oBble
WMHCTPYMEHTbI MO LeHe peanusauuu B nwboe
BPEMA [0 OKOHYaHMA CpoKa obpalueHus (B
CNy4yae ¢ ONUMOHAMM MyT amMepUKaHCKOro Tmna)
WAM MO HacTynNeHUIo CPoKa obpaleHusa (B
C/ly4ae ¢ onuMoHamMM NyT eBPONeicKoro Tmna).

B obmeH Ha Takoe 06s3aTeNbCTBO NpPOAABeEL,
NoOJIy4aeT ONUMOHHYIO NPemuio.

2.14

2.15

2.16

transaction.
Option purchase

By purchasing an option (call and put -
buy to open a long position), the
Customer acquires the right to receive or
sell the underlying instruments. In the
case of American-style options, this right
can be exercised at any time before the
expiration of the contract or on the day
of the expiration of the contract
(expiration), exercise date or maturity
date, while with European-style options
this right can only be exercised at the
expiration time for Contract (expiration),
exercise date, or maturity date.

The potential for losses is limited by the
amount of the premium paid for the
option.

Sale of call options

Selling to open a short position implies
the delivery of the underlying
instruments at the exercise price at any
time prior to maturity (in the case of
American-style call options) or upon
maturity (in the case of European-style
call options). In exchange for such
obligation, the seller receives an option
premium. The potential for loss lies in
this difference, which cannot be
predetermined and which can be
unlimited.

Sale of put options

It implies the sale (sale in order to open
a short position) of put options when the
seller agrees to buy the underlying
instruments at the exercise price at any
time prior to maturity (in the case of
American-style put options) or upon
maturity (in the case of European-style
put options).

In exchange for such obligation, the
seller receives an option premium.



